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DO BIG TRAIN-LOADS PAY? 


The most marked feature of the operation of American 
railroads as distinguished from European roads is the 
heavy average train-load which is hauled, both in freight 
and passenger service. The contrast is so great that the one 
might be called wholesale transportation and the other 
retail transportation. To this one factor of large train- 
load has been attributed in general the present day 
efficiency and economy of operation of the railroads in 
this country; and because foreign railroad officers have 
been slow to make innovations in their methods in this 
respect, we on this side pride ourselves on being more 
progressive than they. American railroad officers are 
quick to take up methods or equipment the use of 
which will result in a saving, however small; and in 
their eagerness to attain the extreme limits of economy 
sometimes overdo, a liability the progressive spirit is 
always exposed to. Indeed, the limits to any change in 
metiods can only be determined by experiment. So 
witli regard to heavy train-loads—assured that an in- 
crease in this direction would be economical, constant 
additions have been made until at the present time an 
undercurrent of reactionary remonstrance is noticeable. 
In the development greater and greater refinement is 
made, the net gain becoming less and less until it may 
eventually cease altogether and even result in a loss. It 
well may be, therefore, that there are some grounds for 
remonstrance against further increases until it is defi- 


nitely shown that such increases are profitable, and, | 


because of the complexity of the problem, that is an 
exceedingly difficult thing to do on paper. 





The conditions existing on American railroads are 
more conducive to economical operation with heavy 
train-loads than those in Europe. The proportion of ter- 
minal charges to total cost of transportation is much 
lower on account of the longer haul and the amount of 
freight carried is much larger. It is possible to secure 
heavy loads, therefore, and the economies derived from 
the hauling of long trains being dependent in a large 
measure on the distance between terminals, are much 
more evident for long hauls than for short hauls. The 
freight business on most European roads resembles more 
the express package business of American roads. Ship- 
ments are made in small consignments and the shippers 
expect and demand immediate transmittal and delivery. 
Rates abroad may be higher for such service, but similar 
quick transportation is furnished here for correspondingly 
higher rates, and if the shipper elects to forward at the 
lowest rates, the railroads are unconcerned about the time 
of delivery. The general attitude of the American rail. 
roads towards shippers and the traffic conditions asa 
whole are favorable to transportation in heavy trains at 
slow speed. But the economy of this method of opera- 
tion to the railroads themselves is another matter. 

The principal argument advanced in favor of heavy 
train-loads is that by collecting into one train a large 
number of cars the number of locomotives required to 
move a given amount of freight and the wages of engine 
and train crews are reduced in direct proportion to the 
increase in the size of the train. So long as the average 
speed of the trains is not reduced by adding more load 
behind each engine, this assumption holds true, and for 
each increase in the loading up to a certain point there 
is a well defined gain. But when the load is made so 
large that the most powerful locomotives cannot main- 
tain a moderate average speed, that is from 20 to 25 
miles an hour, each engine and train crew requires a 
longer time between terminals, and the wages per ton 
mile go up instead of down. ‘Train-loads of from 3,500 
to 4,500 tons are not uncommonly hauled to-day on 
many roads, but such trains, even under the most favor- 
able conditions, seldom exceed a sustained speed of 
10 miles an hour, while to make even this speed requires 
the largest and heaviest engines, with assistant engines, 
on all grades of any magnitude. An engine of the same 
size and power could haul a train of 2,000 tons at 
20 miles an hour without difficulty, and in the course of 
a day could make double the mileage, hauling the same 
number of tons of freight at double the speed with the 
same cost for wages of engine and train crews. Because 
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of the nature of the equipment and the character of the 
engines usually employed in freight service, it is seldom 
practicable to exceed 30 miles an hour for such trains, 
and 25 miles an hour is a fair average speed with light 
loads. So long, then, as the power of the engines is in- 
creased to keep pace with the increases in train-load to 
the extent that the speed of the trains is not materially 
reduced, the gain in efficiency of transportation is self- 
evident. If, however, the speed is reduced as the ton- 
nage increases, other economies than a saving in wages 
must be shown before assuming that the increase can be 
carried on indefinitely. 

Long heavy trains are unwieldy and difficult to get 
over the road, for many reasons. As a usual rule the 
engines are loaded to their maximum starting power, and 
a slight failure, such as a hot bearing or a leaky tube, 
may result in stalling the train out on the line until re- 
pairs can be made or assistance sent. Again, on a 
single-track road or on a double-track road having a 
number of fast ‘rains, a long heavy train, because of its 
slow spee~, 1s often compelled to stand for hours on a 
siding waiting for the line to be cleared for a long 
enough time to permit reaching the next siding. These 
delays can be properly used as arguinents against the 
principle of excessively heavy train-loads. They result 
in paying out large amounts of wages for doing nothing. 
The repairs to cars run in long trains are also greatly in- 
creased, due to tle much more severe shocks to which 
they are subjected in starting and stopping by the heavy 
engines required. 

A consideration of relative speeds of heavy and light 
trains brings in another factor—the amount of rolling 
stock required to handle a maximum movement of 


freight. It we assume the extreme case of maximum | 
traffic in both directions, it would require a less number , 


of cars if run at high speed thanif run at low speed. If, 
for example, a road 240 miles long ran ten trains of 50 
cars a day in each direction at a speed of 10 miles an 
hour, it would require 24 hours to make the run from 
one end to the other, and 1,000 cars would be needed. 
Five hundred car-loads of freight would be delivered at 
each terminal in one day. If, however, the speed of the 
trains were increased to 20 miles an hour, the run would 
be made in 12 hours, and each car could make one round 
trip a day. ‘l'wenty trains of 25 cars, or 500 cars in all, 
could be run each way aday and deliver the same 
number of car-loads of freight at each terminal, 
The cars in slow trains are utilized as_ store- 
houses for freight in transit, and the railroad which 
runs heavy trains at slow speed must provide such 
storage facilities. Railroads have thought it necessary 
to organize car service associations to enforce demurrage 
charges and prevent abuses in holding cars delivered at 
terminals, while at the same time they have increased 


the detention on the road. Ona long haul, as much, if! 
: | 


not more, time is lost in transit by slow speed and 
delays in holding cars to make up long trains as is con- 
sumed in loading and unloading at terminals. Per diem 
charges for car hire are intended to quicken the move- 
ment of cars by exaciing a penalty tor delay, but they 


seem to have no effect in checking the tendency towards 


larger and larger train-loads run at constantly decreasing 
speeds. The interest on the additional investment in 
cars required is another large item to be taken into ac. 
count in this connection. 

It must not be forgotten that running trains at even 
iterate speeds of from 20 to 30 miles an hour costs 


more per ton moved than at slow speeds of about 10 
miles an hour. The amount of fuel per ton hauled ig 
greater by about 20 per cent with properly designed 
locomotives; but this is to some extent offset by the fuel 
wasted by engines hauling heavy trains when standing 
on sidings. With higher speeds the engine mileage is 
increased and repairs and engine supplies are increased 
in almost direct proportion to the mileage; but these 
items are insignificant compared with fuel and wages. 

In the foregoing some of the factors which enter 
into the problem have been briefly touched upon, 
There are many others of less direct importance 
which cannot be gone into here, such as the cost 
of cutting down grades, eliminating curvature, length- 
ening sidings, etc. Enough has been said, how- 
ever, to point out the principal arguments against fur- 
ther increases in train-load. Just what the maximum 
limit is can only be approximated for any one road after 
a careful and complex analysis involving a considera- 
tion of almost every detail of traffic and operation. To 
attempt to lay down a general figure for all roads and 
all conditions would be a waste of time. There are 
good grounds for believing, however, that if the limit on 
many roads has not already been reached from an econ- 
omic standpoint, certainly the best interests of the ship- 
pers will not be furthered by any step which increases 
the time of transit for the sake of a questionable gain in 
operating elliciency which could have little effect on 


rates. 





THE INTERNATIONAL RAILWAY 
CONGRESS. 

On the 4th of next month the International Railway 
Congress will open its session at Washington, D. C. 
The purpose of the Congress, which meets every five 
| years, is to bring together representatives of the railroads 
| of all nations, to discuss questions both of practice and 
/of theory in railroad operation. The last session was 
held in France in 1900, and this is the first time that 
the gathering has met in the United States. The dele- 
gates who attend do not come as individuals, but as rep- 
-resentatives either of the railroad companies or of 
governments; the former are entitied to representation 
on a mileage basis; the latter are ordinarily not restricted. 
Great preparations have been made by the American 
railroads to receive the foreign visitors, who will, for the 
most part, join one of two extensive trips which have 
been arranged to start at the close of the week in Wash- 
ington, and include tle principal Eastern and Central 
cities. Each delegate receives a complimentary pass— 
the most comprehensive ever issued in America—which 
| provides transportation for himself and for his family 
“over a large number of roads during the period of the 





stay. 

The agenda of the Congress consists of a series of 
| voluminous papers on topics to be considered, prepared 
by reporters who are specialists on the matters they dis- 
'euss. These papers have been appearing for months in 
the regular Bulletin of the Congress, issued under super- 
vision of the permanent committee, which is headed by 
Arthur Dubois and Louis Weissenbruch of Brussels,who 
are, respectively, President and Secretary. The method 
of preparing the reports is to submit a long list of printed 
questions, covering the topic at hand, to the railroad 
companies, and the official reporter then analyzes the re- 
plies he receives and compiles them into a paper, supple- 
mented by his own information. This system, which 
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should in theory be one of great efficiency, tends to fall 
short in practice, because the busy railroad officer has 
not time to supply thorough and detailed answers to a 
hundred or so questions, especially if their wording lacks 
conciseness and clearness. Many of the official reports 
have been extremely defective and insufficient, because 
too much reliance was placed on the interest and 
patience of the individual railroad officers addressed, 
and the results have sometimes been misleading. | For 
example, the paper on suburban traffic in America, pre- 
pared by a high authority, included a table of short-haul 
rates, evidently based on answers to the printed ques- 
tions, which gave the regular round-trip tariff instead 
of the commutation rate that is the foundation of 
American suburban traffic in the vicinity of great cities 
—a tariff much higher than the foreign rates quoted, 
and conveying a wholly wrong impression to the student 
of the subject. The most valuable papers which have 
appeared have been those in which the reporter has 
depended rather on his own information than on replies 
to questions in estimating current practice. 

A mass of literature has been produced, however, on 
subjects ranging in their scope from a discussion of eim- 
ployees’ beneficial institutions to highly technical com- 
parisons of the different methods of working under elec- 
tric traction. To handle all these diverse problems at 
the same time, during the limit period of the meeting, 
the work of the present Congress is divided into five sec- 
tions, dealing, respectively, with way and works; locomo- 
tives and rolling stock; working; general; and light rail- 
ways. Each section names its own president, principal 
secretary and assistant secretaries, and makes its own 
arrangements for meetings, either alone or jointly, if the 
subject is to be discussed with other sections. But in 
spite of these divisions and subdivisions, the complexity 
of the material handled and the voluminousness of the 
reports prevents much of value being brought out in the 
discussions. The indirect results of the Congress in 
bringing the leading students of railroad problems in 
many nations together is of far greater importance than 
are the helpful suggestions developed at the meetings. 

From an American standpoint at least the value even 
of the best of the reports is slight, for the questions of 
current practice in this country have been so thoroughly 
threshed cut by the railroads themselves and in the 
technical journals that the papers contain scarcely any- 
thing that is new. ‘The foreign reports are full of in- 
formation new to the American railroad manager, but 
the differences in practice are so great that it must be 
eandidly admitted that most of these reports are of no 
practical use here and will not be read at all. The able 
paper which appeared in one of the recent Bulletins in 
discussion of autoinatic-coupler practice in Russia illus- 
trates this point without further comment. Similarly, 
the reports by foreign writers on the economies which 
ean be effected in building and working light railways 
treat of practice in countries where much more is re- 
quired of even a light branch line under government in- 
spection than is required of trunk lines in this country, so 
that their economies leave off where ours begin. 

Generally speaking, Germany is, perhaps, the country 
from which American railroad men would be likely to 
profit most by comparisons of practice, owing to a certain 
geographical similarity of large areas to be traversed 
and the existence of a long-haul traffic which is not found 
in England. But Germany has taken very little inter- 
est in the International Railway Congress, and the re- 





ports from that country are not at all full. In fact, our 
own country was but meagrely represented at the Con 
gress sessions which have been held heretofore. 

The voluminous collection of reports representing the 
output of the Congress undoubtedly has a considerable 
historical value in recording current practice for future 
reference. Its value to any one country is doubtless less 
from a historical standpoint than that of the technical 
journals of that country; but the latter publications do 
not afford a very good comparison between the practice 
of different nations, and the Congress reports perform 
this function extremely well, except where they have 
been prepared in a manner so restricted by the prevalent 
formalism and red tape that they do not develop their 
highest capabilities of value. 

The first session of the Congress was held at Brussels, 
pelgium, in August 1885, and was attended by 257 
delegates, representing 30 countries. The Illinois Cen- 
tral Railroad Company was included in the representa- 
tion. The second session was held at Milan, Italy, in 
1887, and the Pennsylvania Railroad sent delegates to 
this Congress. The third session was held in Paris in 
1889, the fourth session at St. Petersburg in 1892, the 
fifth session at London in 1895 and the sixth session at 
Pasis, in connection with the International Exhibition, 
in 1900. The foreign governments acting as hosts of 
the Congress have always participated in the con- 
ventions. Thus, the London Congress was opened by the 
present King of England, who was then Prince of Wales, 
and the Paris Congress was opened by Pierre Baudin, 
Minister of Public Works of France. The present Congress 
is in charge of the American State Department, and a 
Sundry Civil bill approved just a year ago appropriated 
$400 as Government dues to the Congress. The Ameri- 
can delegates have recently been announced. They in- 
clude Vice-President Fairbanks, Postmaster-General Cor- 
telyou, Secretary Morton, Secretary Metcalf, Chief- 
Justice Fuller; Hon. Stephen B. Elkins, Chairman of 
the Senate Committee on Inter-State Commerce; Hon. 
Clarence D. Clark, Chairman of the Senate Committee 
on Railroads; Hon. William T, Hepburn, Chairman of 
the House Committee on Inter-State Commerce; Hon. 
James H. Davidson, Chairman of the House Committee 
on Railroads and Canals; Hon. Martin A. Knapp, 
Chairman of the Inter-State Commerce Commission, 
and Hon. James R. Garfield, Commissioner of Corpora- 
tions. Governmental delegates from Great Britain in- 
clude: Sir Francis Hopwood, Secretary of the Board of 
Trade; Colonel H. A. Yorke, Chief Inspecting Officer 
of the Railway Department of the Board of Trade, and 
W. M. Acworth, well known as a writer on railroad 
economics, 

In connection with the International Railway Con- 
gress, the manufacturers of every kind of railroad sup- 
plies in this country have gotten together, with charac- 
teristic American enterprise, and organized a supply ex- 
hibition. Congress passed a special Act granting 
grounds for the purpose, and some 300 or 400 firms will 
exhibit their manufactures to the visiting delegates. This 
exhibition is a type quite unique, in that it is designed 
purely and directly for purchasers. It will have no ex- 
hibits designed to interest the general non-technical 
public, and there will be no distractions in the nature of 
side-shows to detract interest from the serious business 
at hand, which is to create a foreign market for Amer- 
ican railroad appliances on a much larger scale than 
has ever been the case heretofore. All the representa- 
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tives of the European railroads are officers whose influ- treight business is similar to a switching business in its 
ence with the purchasing department is very great, and nature, although it participates in through rates. By 
it is undoubtedly true that the supply people have cor- the efforts ot Mr. Potter, the car-service charge will in 
the future be on the basis of a switching company, and 
this will effect a considerable reduction in the per diem 
he | balance against the road in the next report. 

LONG ISLAND OPERATING PROBLEMS. But entirely apart from these abnormally high costs 

When Mr. Baldwin came to the Long Island Rail- | under the head of conducting transportation, the road 
road as President after Austin Corbin’s death in the | Must soon face the increased fixed charges arising in 


fall of 1896, he found a property which served a subur- | Connection with the tunneling, the Atlantic Avenue 
improvements and the electrification of some 30 miles of 


ban territory only partially developed. In his first , 
annual report in 1897 he spoke about the large expendi- | line. In 1904 operating expenses, together with inter- 


tures which had been made for betterments to the prop- | St, taxes and rentals, were larger than the gross income, 
erty and charged to capital account, and said that the | 40d not much improvement can be hoped for in this 
present policy of the directors would be to change this | Tespect until the extensive betterment plans are well 
plan somewhat and charge as much to income account under way and the road is in position to show net earn- 
as possible in order that the road might be put on a ings, not from the cutting down of operating expenses 
more solid basis and in position to make the extensive but from great increases in business, How soon tlis 
changes which were necessary. From that time until | c@0 be accomplished no one can say, but five years is 
1900, when the Pennsylvania obtained control, earnings certainly a low estimate. In the meantime the road 
increased regularly, but the road was under the evident | must keep between the extremes of any kind of operat- 
disadvantage of being compelled to earn practically ing extravagance on the one hand and of retrenchment 
all its revenue during an extremely short season and of | 89 radical that it will hurt its suburban traffic on the 
having but little freight traffic. The Pennsylvania con- other. A current example of this retrenchment was 
trol rapidly developed the present plan of making the shown in the increase in some of the commutation 
Long Island in effect part of the suburban rapid transit | rates early in the year. It will be recalled that 
system of New York City. This involves immediate | Mr. Potter issued several circulars in the public 
electrification of the part of the system nearest Long | press explaining this action. He pointed out that the 
Island City in connection with the East River Tunnel at suburban traffic and the summer excursion business con- 
Thirty-fourth Street, work of an extraordinarily expensive | stituted the company’s only sources of profit. Other 
character, which must of necessity look to the future for | roads entering New York have through passenger traffic 
its profit. Mr. Baldwin, aided by his able lieutenant, W. | 20d a large volume of freight, while the Long Island has 
F. Potter, had the plan clear in his mind. He possessed | neither of these, and even its passenger business is con- 
the confidence not only of the Pennsylvania interests, ; ducted at a loss for eight months in the year. But the 
which were behind the project, but also of the Long | increase in fares, whether right or wrong, was met with 
Island residents, and was as well equipped as any one determined hostility by the communities served, particu- 
could be to carry on the work, _larly by the press of Brooklyn, and, at the time of writ- 
The company has been singularly visited with misfor- ing, a bill has been passed by the New York State Senate 
tune in the death of both Mr. Baldwin and Mr. Potter | contemplating reduction of all suburban rates to the basis 
within the last few months. The new President, Mr, of January 1 1905. 
Ralph Peters, who comes from the general superin- | It seems pretty clear that the Long Island will not be 
tendency of the Southwestern system of the Pennsyl- ‘able to keep up its net earnings by increases of rates, 
vania, has had long experience as a practical operating | and that attempts in this line will not only fail of any 
man, but he must of necessity find himself confronted ‘real usefulness, but will antagonize the general public 
with a very unusual problem. The Long Island gross | | against the sad and hurt the development of its terri- 
earnings last year, which amounted to $6,835,848, were | | tory. The problem which confronts Mr. Peters is a hard 
higher than ever before; but operating expenses increased | one, and his company will presumably have to face an- 
at a rate considerably more rapid. This is due , nual deficits for several years during its building for the 
in part to the fact that the road had been | future. But the Pennsylvania Railroad, which is the 
compelled to use anthracite coal instead ot bituminous responsible author of the work, is no doubt prepared to 
on most of its engines because of the termini and ter- | | meet the situation with equanimity. When the tunnels 
minal mileage within the limits of Greater New York, ‘are finished and the essential grade-crossing elimination 
where the smoke from bituminous coal constitutes a work is done in connection with the first electrification, 
nuisance, The per diem rule also cost the road a heavy the road: should have a chance to occupy a position 
sum, which showed for the first time in the current re- | almost similar to that of the rapid transit lines on Man- 
port, It is easy to understand that the Long Island, hattan Island so far as near-by suburban traffic is con- 
reached only by car floats at one terminus and with no cerned, and there can be no doubt that New York will 
outlets at the other, is singularly badly placed, geographi- continue to need all the residential territory that can be 
cally, for the prompt handling ot foreign cars, so that its _ placed within easy access in a short radius, 


rectly grasped a very remarkable opportunity. 
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labama Great South’n—“B” shares ( Bab0 00S. Sst ccac | sees 210 | 41,566,000; ...... | ..... London. , 189) 
Pref. “‘A” shares, ore; Co.) 6%, £ ee eee Pe 210 2676,070| 9 in ’04/J. & D. do Deo. 20, i vod 
1st M. (American mg | ‘old, $1 ,750, 000......F .c} .... | 1878 | $1,000 | $1,750,000 6 g.\J. & J.|N.Y.,Farm.L.&Tr.& Bos 1 
General mortgage 160,000 zk Ge.c} 290 | 1888 | “#100 | “#526,000/ 5 g. |J.& D. London, Giyn,atiliséeCo| b 
pepentuees oaoe ( ig (gla 00.) oo onn ccna ecceses ---. | 1886} £100 £134,000 6g. |F&A15 do Aug. 13, 1908 
Alabama TLANTIC CoasT LINE iit 
Ala. N. O. Tena a Pac du a —Deferred ‘‘B”’ shares. . ence |] csas 210 | £2,500,000/ ...... pease oencescace coeccess 
Preferred “A ” shares, 6 p. 6. cumulative..... were] cone | see. | £10 | £1,500,000/ ..... . wnsce |. sesepaceec. |. _wanecens 
“A” deben., red. aft. Novi 1,10, at 115—See text. “o| .... | 1890 |#50 &o. £748,850 5 g. |M.& N Lon..Glyn. Mills, C.&Co |Nov.1,1910-40 
«B” debentures, income, red. after 1910 at 115.c| .... | 1890 |220 &.| 1,048,390 5g. |M& N. ae Nov.1,1910-40 
“©” deb., income, subject to call om time at 100.; .... | 1890 |420 &.| £810,652 5 gz. |A. & O. ov. 1,1 
Alabama é Vicksburg—Stock $1,050,000.... . sassel BED | scoc 100 | $1,050,000 |7 in 1904 — N. Y., Gontral Trost Co.|} Aug. 20,’04,7 
Vicksb’g & Mer. 1st M. gold, $1, 006.000. F .xo*) 143, 1881 1,000 i, ,000 6 ¢. |A. & O. do do Apr. 1, 1921 
Ala. & Vicks. consol.1st M., ($1,800,000) g. yw 143 | 1889 |100 &. 588,800 5 g. |A. & O. do do Apr. 1, 1921 
2d M., originally oe Pere 143 | 1889 100 &c. 601,300 5g. |A. & O. do do Apr. 1, 1921 
Alaska Ventrui 1st M., a at 105 aft. idoe * ---- | 1903 1,000 875,000 5 g. |A. & O.'Chicago and New York.; Apr. 6, 1933 
Albany ¢Northern- —1st M, , ($50,000 are pref.)c 35 | 1696) 1,000 400,000 5 g. |J. & J.|Balt, Hamvleton & Co.) Jan. 6 
Albany @ Susq.—Stock, ‘divi'deguar. by D.& H. (end). amuait 100 3,500,000 9 J. & J.|N.Y.,Del. & Hudson Vo o. 1905, aly 
Consol. M. g ener. p. ‘& 1. end. ) currency 78.f.c*&r} 142/ 1876); 1,000 | 3,000,000 7 our.|A. & O. do do Apr. 1, 1906 
now lstM. do ‘6s, Sry only in gold....) 142/1876/| 1,000 | 7,000,000 6g. |A. & O do . ad Apr. 1, 1906 
Albany 4 Vermont—Stock, 3 $ Boscov by rental) .. 12 | .cc- 100 600,000 3 M. & N. Troy, N. Y Nov.15,’04,1 
Alleghen ty Weslern—Btock (83 eamennagse 61 | 2 100 3,000,000 6g. \J. & J.) N. ¥ A. Iselin & Oo. | Jan. 3 05, 
1st M. $2,500,000, gold, guar., p. re end-G.e*..| 61 | 1898 | 1,000 | 2,000,000 4g. |A. & O.| do do Oct. 1, 1998 
Allegheny Valles tot Bd guar. ‘Penn. RR. .......c] 259 | 1869 | S&B 9,998.000| 6 g. or 7|A. & O.|Phil., Pa. RR. Co. & Lon.| Apr. 1, 1910 
Mort. to State Pa. #105, 000 due Jan. 1, yearly..r} 259 | 1869 100,000) "400,000 5 |J. & J.| Treas., Philadelphia. |Jan, 1,06, ete, 
Gen. M. ($20,000, Tag .&1. FPi.x.c*&r) 260, 1892 1,000 6,959,000 4 M. & 8.) Ph iila., Pa., RR. ¢ Mch. 1, 1942 
Allentown RR. leased oe Phil Reading Ry.) .. a, EO 50 ' 1,268,884! incl. fi, 071,400 \ under Reading Co. nant of 1896. 





Adirondack Ry.—In 1902 merged with the Delaware & Hudson. | — Nov., 1901, co ar: 4 ® debentures Me ome mr - ¢ and ber 
Akron & Barberton Belt RR.—Owns a belt line around Bar- May, 1902, = July, 1, 1902, een} Age ty 
n, O., 22°43 miles in length, with 11 miles under construct- | rep, 1902, and 5 p. c. each S 74303 to 1905, inclusive. V.78, p. 227. 
ion in Jan., 1904. A consolidation in May, 1902; V.74, p. 1088. | “ E,'RNINGs.—See separate statement for each of the controlled comi- 
Stock, $100,000, owned equally by the Cleve. Ak.on & Col, Balt. & | panies. In year ending Deo. 31, 1904, net from investments was 
Ohio. Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- al63, .5055 via general expenses (23,322), income tax (#9 1953), inter- 
500,000; $500,000 reserved for future requirements. They may be “ 1A ashenamren (2 5,643), on “B” debentures 5 p. o. paid in 
drawn at 108 by lot yearty Dee. 1, beginning 1903, by a sinking fund n. 41905 (£49,908), on “O” debentures, 6. (£38, 54a) ‘palanoe, 
of $11,550 per annum. V. 75, p. 440.—(V. 76, p. 434; V. 78, p. 2598.) iocbiuine £31,589 trom 1903, £57,715.—(V. res p 1057, 1478.) 
Alabama Great Southern RR.—(See Map Southern Railwa; — Alabama & Vicksbur Beane Vicksbur, os | to Meridian, Miss. 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch and branch, 143 miles, steel — — ae. peo New 
qwned 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Bolt Orleans Texas & Pacific Junction Co., which see. rganization of 
. of Chattanoo ‘a, 45 miles; very Set to — Ala., 8 miles, and | the Vicksburg & Meridian foreclosed Feb. 4, 1889 (6 (see a ‘a8 » Pp. 190). 
Woodlawn, 19 miles; total operated, DIVIDENDS.—’90 to ’92, 3 p. 6. yrly.; '96, 3; '97 to 99, 5; 1900 to 1902, 


ae" ~~ Sones trolled by or saa 9 but o mene independ- | 6 Rriy; 1903, 9 P. 6.5 1904, 7 >, Stock = = Ld ak on + yy 
» aD a 








ently. V. 60, ; V. 61, p. 375. Ala. Great BR’, Limited, NDS.—The ne 

owns all of the ae and debentures of Ala. Great 80. R and has | first lien on the lands—31, 583 acres. Of the $1,8' 000 consols author- 

issued in place thereof its own stock and debentures respectivel ized, $1,000,000 are with trustee od, * ¥ fo M M. firsts. Mar. 31, 
ar. 


for a like amount. The two ——— own _— $833,3 stoc EARNINGS.—Fiscal year ends Jun 
of Southwestern Construction Co. received ane for $833,- | 1905, ¥- $1,047,426, a #1, $08, 928 in 1903-4. port for 
300 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173 = nV. 79, p. 2 

Baw Eto.—Of capital stock of English Co. the Southern Railwa: Years— r. Dividend. 

mn July 1, 1902, owned $1,725, “A” shares and $4,540, O50 1903-04 $1, 987 092 $292,677 Ra18.898" Tra, 149 (7)$73,500 

66 oe ‘chasen V.61, p. 26. For right to dividends see March, ’94, SUPP. 1902-03. 1,150, 1547 301,573 140,260 161,313 (9)94,500 

Funded arrears of dividend (English Co.), bearing 4 p.o. interest, | “*Includes $97,850 for new freight wrrrtty 73, p. 11573 V. 75, p 
$258,832; car trust notes, June 30, 1904, payable monthly, $110,880. | 1927; V. 77, p. 1224, 2094; V. 79, p. 2584 

DIVIDEND— )'93 to ’95. 96. '97.'98. ’99.’00. 01. 02, '03. 1904. Alaska Central my,aPreenen from Seat on the south coast 

; 0 ete @ ££ 2 2 fF 10 9 of Alaska, north to near Fairbanks, on the Tanana River, 463 miles. 


“A” shares. 
“B” shares. 0 oe, @8¢ © © © 1) soeess | Of ‘his, 2u miles from pr, 1905. About fm, Coepation. ond ¥ mation 
NDS.—General M. £4 , will an additional gr-ded in April, 1 ou miles a on-l are 
Bo ne 6s, £484,000 setize 1st Gsand debentures, | O bailt in 1905, Stock authorised, prof 6 p. 6. non-cum. $2,500,000; 


LATEST EARNINGS—8 mos. ) 1904-5 Gross, 8 ,167,4 8; net, $400,392 ae 
July 1 to Feb. 28, ¢ 1903-4. Gross, 2,075,499; net, 451,001 par of shares, $96. Bonde are limited bad $35,000 per wile of main line 
a’ RePoRT.—Report for 1903-04 in V. 79, p. 2585, showing. | P , vari reed 
, $3,099,445; net, $624,925; other income, $11,603; interest and branches. The Central Trust Co. “a linois (Chicago) is mort- 
$n bonds, $286,542; income tax. etc., $29,3-3;, balance for stock, | 888°, trustee. See V. 76, p. 703, 1354. In Jan. 1905, new inter ests 
$320, 613; dividends on stock of American Co. (6 per cent), $185,437. Pres., H. re yy “00a Seo., sg A Haight, Seattle ieee, 
—(V. 77, D. 2094; V. 79, p. 901, 3585, 2641.) +. L. Francis, one Gen. Mer., W. B. Poland, Seattle.—(V. 79, p. 
Alabama New Orleans Texas & Pacific Junction Rail- 96 87; V. 80, pv. 4 
ways Co. (Limited.)—This is an English company controlling Ala- Albany & Slesthera Ry.—See Supp. for Apr., 1903. 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 Albany & Susquehanna RR.—( See ep Delaware 4 Hudson, j- 


miles; New Orleans & North Eastern, 196 miles 
: 3 “ Roap.—Owas Albany, to Binghamton, N. 142 pat ao Operates, 
SECURITIES OWNED.—Ala. & Vicksb. $30,000 1st mort., ew 700 24 | « .Y. Ch ‘all mil all , 
M., $141,100 consol, 1at M. and #551.500 stock: V.8. & P., $1.513,- Soe cai on rated, a tee Sh Sy OE a ewe OF 


, $2,080, 100 pf. and $2,773,500 com. stock ; N. 0: LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com. 
$s. = on. & 000 gen , "$1,500, 000 incomes and $5,320,000 stock; 8. Ww. pany; rental is 2%, rannum on stock (Bee guara V. 56. 774.) 
nstruction Co.. 6448, 700 stock; Railroad Lands OCo., $108,850 ‘out Bonpbs.— The stockholders on April 7, 1905, eae © 6,000,000 
of $120,000) stock. Dividends on stocks owned in 1903,V.77, p. 2279. | of 40 y- ar 3% p.c bonds to refund the $10, 00,0 Ou of 4 be 78 ma- 
UP.Parip—For ’93. 94. '95, '96, °98. '99. ’00. 01. '02. ’03, ’04- cucieg. April 1, 1906, which will fbe shortly Offered at par pro rata to 
‘*A” Deben..P. c. 5 65 56 65 5 ‘he stockholders of the D. & H. The new bonds will be dated wy 1, 
‘875 1 Zig 2% 4g ah Below B’w 5 5 | 1906, guar. vp. &i., and until April 1, 1916, convertible into D. & H. 

Pe «GD cde ts nenneee eo oo ag 2% 5 5 5 stook--$300 stook for $1,000 bonds. V. 86, p. 1174, 1362. 
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1516 
it ENDS. vds— Princt- 
re ape ge amewe ag ST hae 
For explanation of column headings, &o., see notes per en ere Payable and by 
. on first page of tables. Road. \ponds Value. Outstanding/ "Cent. |Payable om. Dividend. 
Allentown Pa ee guar. p.&1i. borg .Ce. 2 3 | 1889 | $1,000 $450,000 4g. \|J. & J.| New Yorkand Phila. | July 1, 1919 
Ann Arbor—1st mort., $7. 500,000, go ap x. 292 | 1895) 1,000 ,000,000 4g.| Q.—J. |N.Y., Metropol. Tr. Co.| July - 1995 
Arisona ¢ Ulah—1st M., $600/000 gor. ev aS 25/1899! 1,000 334,000 6 g. |A. & O.|N. YN. Y.see. & Tr. Co.\ Apr. 1, 1 
Arkansas Southern- 1st M., $1 "350% ,000, £ 100 | 1889 1,000 1,262,000 5g. |J. & J. Missis.Val. Tr.,8t.Louis| July 1, eae 
Ark. V. @ W.—1st M.($4,500 -000), g. red. toate Sst 6*| .... | 1903} 1,000 4,500,000 4g. \J. & J.|NewYork and St. Louis./ Jan. 1 2 
Asaland Coal & Iron— yore tp SAS Re BIG operat, Ge 773,500 |4in 1904] Q.—M, nee k from Co.’s office = 26, 05, 
1st refundin, gold.N.... .. 33 1900 1,000 300, 4g. |M. & N.|N.Y.,N.Y. Sec. & Tr. Co. 5 
Altech. é East'n Bridges st ‘8. “tx te text.Ce..| .... | 1898) 1,000 575.000 4g.|J. & J. N. Y., Cent’l Trust Co. way r Cae 
Atchison Topeka & Santa res ’—Stock, com..|8,289 Stee 100 {101,955,500 |4in 1904/J. & D. Checks mailed fr. N. Y.|June 1 ,1905,2 
Stock, preferred, $131 186,000, p. ., non-cum.. 100 {114,173,730 |5in 1904|F. & A. do Feb. 1,°05, 249 
Chic. & St. Louis 1st M. ($10,000 p. m.) cur.F..c| 142 | 1885 | 1,000| 1,500,000 6cur/M. & 8./N. Y., 5 Naseau Street.) Mch. 1, 1915 
Chic. Santa Fe & Cal., lst mort., gold. BB..c*&r| 440 | 1887 {1 000 000 5g. |/J. & J do do Jan. 1, 1937 
General mortgage, gold, see text. _aweee- O)M.0*&T/3,119 | 1895 [500 &c.|/146,634,500 4g. |A. & O. do do Oct. 1, 1995 
Adj. inc. M., cum. from Jul uly 1, og. -» Ce.c* ar... 8, 119 | 1895 [500 &c.| 51,346; 42. | Seea do do July 1, 1995 
East. Oklah. Div., lst M. $10,000,0 000, ¢.G. c*&r| 306 | 1903 |1,000«c| 6,12~,000 4g. |M. & 8. do do Mar. 1, 1928 
Deb., g.. Ser D to L,2,500, 000 ea.; ’ call 105G car) .... | 1902 [1,000&c; 22, 500, 000 4z.\F. & A do do Feb.. 106- 14 
Bas., ” $50,000,000, conv.co v.stk..red.txt.Mloc*ar| .... | 1905 |1,000.«¢ See text. 4g. \|J. & D. do do June 1, 1955 
Hatch, & So., lst M., g.,red.105 b> g. 1908.0B o*| 141 1898 | 1,000 195,000 5g. |J. & J. y > 4 Jan. 1, 1928 
8. Fr.& San Jo. Val., Ist M.,g.,call aft.1915.Mle.c| 372 | 1896| 1,000 6,000,000 5 g. |A. & O. Oct. 1. 1940 
Atlanta ¢ Charlotte—Stock (see RESETS 269 | ... 100 1,700,000 |7 in 1904|M. & 8./N.Y. Cent. Tr.Co. p4Wall Mar. 6,’05, 348 
Pret. M. (old 7s ext. in 1897), see V. 64, p. 286.0*| 26549) 1877 | 1,000 500,000 4 A. & O. Jan, i, 9 
lat M. [ voting power, 10 votes for each bond] cur.r 26519) 1877 1,000 4,250,000 7c |\J. & J. 4 a0 Jan. 1, 1907 
Income bonds (not cum.) extended in yy en ---. | 1880} 500 750,000 4 A. & O. do do Jan. 1, 1907 
Atian, Knozv. é No. Ry.—See LOUISVILLE ASHV/ILLE, | 
4tiania Terminal—ist M, $1,500,000, gold.S.c*&r| ... i 1903 1,000 1,500,000 4g. |J. & D.\N. Y., Standard Tr. Co.| June 1, 1953 
Atlanta @ West Point— Stock A OR Se | son 1 100 1,232,200 |See text.|J. & J. Atlanta, Ga. 8ee text. 
Debenture certificates. .......... .--.----+------++- / 1881) 1,000 1,232,200 6 J. & J. do do Co’s option. 
Altian.d Birmingh.—1st M., $12,000 °  * OB..c*| 337 | 1904) 1,000 2,352,000 5g. |\J. & J.\Old Colony Tr.Co.,Bost.) Jan. 1, 1934 
Allantic Oily—1st M., $2,200,000, gold ..Gn P.xo* 83 | 1889 | 1,000 4,090,000 5 g. |M. & N.|Phila., Read. Ter. Bidg.| May 1, 1919 
Atlantic City purch. money real est mort.M.GP.| .... | 1900 | 1,000 5,000 4g |A. & O. do do “-. + 1930 
Sea Coast pr or lien mortgage, gold.............- 66 | 1898 | .....- ,000 5g. |A. & O. Philadelphia. pr. i, 1948 
Atl. City lat con. M., $4,500,000, g.,p.&1.gu.GP/ All. | 1901 | 1,000 1,064,000 | 4g.\J. & J. do Say i , 1951 
‘has been sta mped Payable M, & IN. V. 70,) p. 944. y ei 


a Orizinally Nov. 1. Interest on #26, 112, 000 


ANNUAL REPORT.— a ~~ for years ending June 30: 


oss. Netovertazes. Rentals. fit 
Gb cccsccaceese. OH 84>, 569 $2,820,976 $1,025,203 $1, ooD5. O78 
| * (ieinapatemneseneete 4,608, 822 2,008,965 1,053, 173 953,792 


—(V. 74, p. 1088; V. 75° p. 342, 1147; V. 89, p. 1173, 1362.) 

Albany & Vermont KR,.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & Western Ry.—(See Map Buff. Roch. @ Pitis.)— 
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased in 
py for guaranty of bonds and 6 p. 6. on stock. Uses Pitts. 

West. from Butler to New Castle and Pittsburg under a trackage 3 
rangement, making in all 135 miles. See application to list in full, V. 
70, p. 849.—(V.71, p. 501; V. 74, p. 774.) 

eer oe F Valley Kallway.—Owns from Pittsburg to Oil City> 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 20 miles- 

ORGANIZATION, &C. eerie March 1, 1892, of ee see ony 
ype Railroad, foreclosed tH, in V. 83 » Pp. 324, 

p. 409,524. Road contro ed the Pennsylvania ne to crina. 
jority stockholder, owning $9,664,150 of the $10,544,200 common and 
76,654 of the $17,174, 398 of 3p. c. cumulative preferred stock; 
authorized issues $12.000, 600 and 7 8, 000,000, sats eae in #50 
shares. Wording of pref. "certificate was in editorial of SUPPLEMENT 
of Oct. 30, 1897, p. 3. Leased to the Penna. RR. Aug. 1, 1900, for 20 
years, rental being the net earnings. V. 70, p. 27; V. 72 491. 

BonpDs.— General morigage is guaranteed By Penn. RR. by endorse- 
ment on each bond. Real estate mortgages, Jan. 1, 1905, $734,564. 

Report for 1904, V. 80, p. 1477, showing gross, $4, 409, 435; net, 
$757,193; int., taxes, ete., $1,210, 865; bal., def., $453, 672. (Vv. 78, Pp. 
1391: V. 80, p. 1362, 1477.) 

Allentown RR.—Toptonto Kutztown, Pa.,415m.; Reading system 

Allentown Terminal Rallroad.—Owns 31s miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 
Reading and Central of New Jerse (by assignment from Lehigh Coal & 
povigs Jon Co.) at interest on bonds and 5 p. c. on $450,000 stock (par 

), bonds being guaranteed, eo an interest, by —_— & 
eng (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lense. 

Ann Arbor &#R.—Owns road from Toledo, O.,to Frankfort, on 
Lake Michican, 292 miles; operates car ferries between Frankfort, 
Mich., Kewaunee and Manitowoc, Wis., and Menominee and Manis- 
tique, Mich. Wabash uses the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 
Ap il, 1905, Rudolph Kleybolte & Co. acquired about two thirds of 
the common and three-fourths of the pref. stock. V. — » 1478. 

STOCK.—Common, 25. 250,000; poctanes, $4,000 . ©, non- 
cumulative; par $100. Pref. stock cert. Supp. Oct 3 30: i 7,p. 3, 

Bonps cover entire property, <a terminals and treight boats. 


EaRNINGS.—For i mos. en ng Feb. 2 
8 mos — Gro Net. Oth, _ Oharges. Bat.. 
1904-5..... $1,321 "343 $453,°69 $18,094 #218, 791 $257, 97% 
1903-4... 17324, 413 363,871 6,624 234,110 385 
ANNUAL REPORT.—Report for 1903-04 was in V. 80,p.1359, — 
Yearend June 30— 1904, 1903. 1902. 01. 
Gross earnings........$1,321, aay $2,037.214 $1,893, 410 si, Sa, 148 
Operating expe nses.. “1,475, 1 L123 1,443,761 1,373,056 — 1,309,163 
Net earnings...... $503,914 $593,453 $520,354 $144,055 
Net income .......... $515,809 $593,453 $520,354 $444,985 
Deduct—Inter: st ..... 280,000 275,384 280,185 281,331 
Taxes. .......c00e. sooee __ 59,955 51.439 552,312 49,7 
Balance, surplus.. $175,853 $266,131 $157,857 $113,921 


President, Joseph Ramsey Jr.; Sec., D. C. Tate; Treas., H B, Hen- 
on, directors, Oct., 1902, V. 75, p. 610—- (V. 80, p. 1359, 1478. ) 

Annapolis Washington & Baltimore RB.—V. 75, p. 1301. 

Arizona & Utah Ry.—Owns McConnico to 343 miles beyond 
— Aris., 25 miles; trackage, Kingman to MoConnico, 4 miles. 

; Outstanding June 30, 1903, ; par, 
gio. The Atoh. Top. & 8S. F. has acquired ase ge | all the ' stock 
and bonos. V. 80,p.1058. For year ending June 30, 1903, 88, $55,- 
983; net, $10,743; charges, $20,040; bal., det., $9,297.—V. 8 , p. 1058. 

Arkansas Midland HR.—S8ee page 1683. 

Arkansas Missouri & Kansas RR.—V. 79, p. 102. 

Arkansas Southern RR,—Owns Eldorado, Ark., south to Winn- 
field, La.,100 miles. Extension from Winnfield to Alexandria, 45 m., 
ia proposed, of which ioe mm. was completed in Jan.,1904. V. 76, p. 704 
Stock authorized, $3,160,000; outstanding, $1,262,000; par, $100. 

Bonds ure limited to $12, 500 per mile of main track. Year ending 
June 30, 1903, gross, $394, 259; net, $140,825; other income, $8738; 
total deductions, yw 407; balance, sur., 867,29 96 President and 
Treasurer, Geo. Hunter; Vice- dent, . C. Brown; Secre 
tary, W. H. Gea (V. 76, p. 704, 751.) 

Arkansas Valley & Western Ss. —Tulea, I. T., northwesterly to 
Ava-d, 175 miles, completed Mar. 1, 1904. Operated by the St. Louis & 





49. Atook $4,500,000, pa ini are all 
owned by St. Louis & San Frea. Bonds are subject tocallat par and 
interest on and after July 1, 1912, or at any time at par if an exten- 
sion is arranged at a lower rate of interest. President, C. G. 
Oklahoma City, O.T.; Sec., John B. Linden. —(V. 738, p. 1167.) 


Asheville & Spartanburg RBR.—See Southern Ry., Carolina Div. 


Ashland Coal & Iron Ry.—Ashiand to Straight Creek Junction, 
Ky., 22m. Ches.& Ohio has trackage over this road. The mining —- 
esta’ were in Jan., 1902, transferred to Ashland [ron & Mining Co.,s8 
being reduced from #1, 547, 000 to $773,500. Bonds, see V. 71, p. 27. 
Year ending June 30, 1904, gross, $173,228; op Me 456; interest, 
and taxes, $$29,598 ; dividends (4 p. ¢.), $30, ba’ ance, sur- 

lus for year, $20, 818. Total — J 7 ag 1904, Goan 302. ‘Divi- 
+ | denas in 1895-96, 4 p. o.; in 96-7, in 1897-3, 4 Os nt 
1898-9, 4 p. c.; in 1899-0, 4 p. 6.5 pots 1960, “to June 20, 1902, “RS 
yearly (149 p. oc. Q-M), and in June, 1902, 3 p. ©. extra; Sept., 1902, 
none; Dec.,1 p. o.; since to Mar., 1905, 4 p. o. yearly (Q -M.) Directors, 
Oct , 1903. V. 77, p. 1532. President, Robert eebles; Sec and a8., 
Frank B. Moore.—(V. 77, p. 1532.) 


Astoria & Columbia River RR.—Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock outstanding, $1,619, 000; 

ar, $100. Bonds authorized, $3,000,000 aa ion, gol ae due ‘aug. 

, 1996, interest F. & A., issuable at $40, ,000 per mile; outstanding, 
$3,280,000. Central Trust Co., e.' In 1903 interest on bonds 
was paid; previous interest reported to be unpaid. Year ending June 
ss 1902, gross, -~— 954; net, +118,477; charges, $146,512; bal., def., 

2,035. Pres., A. B. Hammond, Astoria, Ore.—(V. 77, p. 2158.) 
pee he & Eastern Bridge.—Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union . +7 db e 


San Francisco RR. V 78,p 


the Mo. Pac. and the 0. 


Atoh. Top. & Santa Fe, the Chic. R.[ & P., 
Burl & Quin. A reorganization of the Chic. & Atch. Bridge Co. fore- 
closed Mar. 4, 1898, r. plan V. 65, p. 366. Stock, $700,000; par, 


$100 per share. A claking fund quai to the difference between the 
annual interest on the outstanding bonds and will woe 
bonds year y at par and _— mn loos lot if not purchasable in the o 
market). ear ending gross, $96,655; net, 976, 
int. and sinking fund, $30,000: Shuai and other charges, 
Pres. and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 578°) 
(The) Atchison Ky ag & Santa Fe Ralilway.—(See Map)— 
y, 1904, comprised 8,300°92 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
ti., via Kansas City, Mo., ~T Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, 'ex., and the Gulf of exico. 
For operating and statistical ~\¢ wenn system is divided ites, 


Ni 
6, 822°5 53 | Rio Grande & El P: _ 17 
Gulf Colo. & 8. F.......... 1:329-05 | South. Kans. Ry. of Tex. ‘ 129-17 

Total of all. connenconses conncecsonecaccesecesceesoosecs --..8,300°92 

Also owns stock of the Santa Fe Pres. & Phoenix a controls the 
Pecos Val. & Northeastern, 672 milesin all. V.75, p.U80. In 1900, ac- 
— control of Guif Beaumont & Kansas City = ‘Gulf Beaumont & 

reat Northern, which are leased. V. 76, p. ; V_77, p. 1224; also 
nearly all the stock of Ari ona & Utah, 25 Ban V. 80, p. 1057. In 
Apr., 1915, the Cane Belt RR., 104 miles, was about to be merged. 

ORGANIZATION.—This sompany was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at toreclosure 
= of the |. Soe and franchises of the Atchison T. & Santa Fe RR. 

ance with a reorganization plan, V. 60, p. 658. 

Orme railway comonny in July, 1904, owned in fee 6,483 miles of the 
system, and also all, or nearly all, the bonds and stocks of the 
various som anies in which the title to the other lines is mv on bs 
68, p. 974 list of such holdings isin — geval ees v.62, 
732, =. and successive annual repo 00; vi7l, DP. 27. 

In Mar., 1903, the Eel River MS » in yo Calif fornia, 
together with the California & Northern, 51 miles, was acqui in 
the interest of the company. V. 76, p 653. The stockholders voted on 
Dec. 11, 1902, to purch«se the Santa Fe Pacitic RR., ete., V. 75, p. 980. 
Sen. Francisco, & ae a Valley Ry. was merged ‘in June, 1901. 


675. 


Atchison T. & S. F 


In was under construction from eo 
N. M. = Probably Portales, on the Pecos Valley, shortening the main 
chow aiadien. V.75, p. 28, 980. 


In Nov., 1903, the San Cisco & Northwestern Ry., building 
from Alton, Humboldt County, Ca)., southerly to a connection with 
the Atchison near Point Richmond, on San ancisco Bay, over 200 
miles, was purchased. ga - & Eaatern, see V. 77, p 633, 1294, 2279. 
The Jasper & Eastern Ry., #ith $200,000 stock, was incorporated in 
Nov., 1904, to build from Kirbyville, Tex., to ‘Alexandria, La., about 
100 miles, with various Ls of which 50 miles northeast from 
Kirbyville is almost — eted. 

In Sept.. 1904, Union Pacific interests, it was reported, acquired 
$25,000,000 of the stock to enaure harmonious relations between the 


properties. V.79, p. 1331, 1954, 2146; V. 80, p. 649. 
STOCK.—The Fes pee stock has preference as to assets and non- 
cumulative dividends not exceeding ! the 


. 6. ann., as declared b 
board of directors out of net profits. No other mortgage and no 
increase in the {+> - stock can be made without the consent of a 
majority of all the preferred stock and of all common stock con 4s 
sented at a meeting. The total authorized amount of preferred stock is 
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INTERES’ IVIDEND: Bonas—Pringi 
Te me coal or'| Pane ‘Size,or Amount + ~~ bl - db pal, When Due. 
‘or weer ~~ column etc., see nO 0: 0. ‘ar able, and by 
— n first page of tables. Road| Bonds! Value. | Utstanding)* Ge, P| payable Whom. Dividend. 
Atlantic Ooast Line 0o.( Conn.) —Stock, $30,000,000 $10,500,000 8 in 1904) Q.—M. Baltimore. Mar. 10,’05, 2% 
Ctfs. “seer “Yone he non-cum., $6, S00 006 .SBa. 5,000,000; 5 cur. 3 &D.| In 1904 paid 5 5 p. 6. Irredeema‘ le. 
do red. at105 aft’r 20 yrs. SBa 5, ,000 4 & J.| In 1904 paid4p.c. |Jan.1, hg 
> & oa at par ar after 5 years. “i 2,869,000; 4 2s cauiniiihons Jan. 1, I 
Atlan. Coast Line RR.—S8tk., comm 2 one 2,980,000 See text./J. & J,\Treas. Of., Wilm.,N.C.| See text. 
Class “A” com. stk. tax exempt (Rich. & et. tts.) 1,000,000 See text.\J. & J. = do See text. 
Preferred stock, 5 per cent............... 1,726,700 |5 in 1904|M. & N. do Nov.10,’04, 24s 
let cones. M , $80 500,000, xt Us....0°& 42,139,000 4g. |\M. & 8. 8. Trust Co. | July 1, 1952 
Col. tr. M., gold, sec. by L. &) qa red. ‘obe*ar 35,000.000 4g. |\M.&N.|N uy 3 Morgan —_ t. 1, 1952 
lst M. on Jack. & Southw., $2,000,000, £.8Ba.c* 1,025,900 4a. \J. & D. RAD 8. Dep. & Tr. Co.| Dec. 1, 1954 
Certificates of paar eae (new) $25,000,000... 21,404,000 4 M. & N.|Treas. off., ,N. 8 Irredeemable. 
do GPa cocccocasecccecs 10,100 4 J. & J. do do Irredeemable. 
Bonpbs UxpERLYINe 1sT CONSOL 48. 
No. East (8.C.), cons. g., Flor. to Charlest’n.c} 102 | 1883 1,000 657,000 6g. \J. & JN ler M. & Co. | Jan. 1, 1933 
Wilm. Col. & ug., tat Bh (Wilm. to Columbia).| 239 | 1880, 1,000; 1,600,000 6 J. & D.|N. ¥. dat ++ ¥t. Balt.| June 1, 1910 
*At.C.L.of 8.0. gen. 1st M. (leton idm.) g.SBa.c*| 696 | 1898| 1,000/| 5,547,000 4g. \J. & J.\Bal r. Oo.} July 1, 1948 
Petersburg M., class A, gold.............-- .--.-- 68 | 1881 1,000 000 5g. |\J. & J. Rishon aed Gon July 1, 1926 
cy) B. & (Petersb. to Weldon). 68 | 1881 | 1,000 x 6 £ A. & O. do do t. 1, 1926 
Richm d & Petersb., lst mort. ($24,500 are 78) 22 | 1875 |506 &o. 0, 6& M. & N. do do May 1, 1915 
Con. M., g. (Rich. to Pet., etc.).Ce...........- o*| 27/1890); 1,000 y 44 &; A. & O.| N. Y., Brown Bros. | Apr. 1, 1940 
*Wilm. & M.($938,000 are 4s).SBa.g."c| 479| 1885} 1,000| 4, 4g.&5¢.\J. & J. N.Y.,1st Nat.Bk.& Balt.| July 1, 1935 
*Yad.Div. 1st Mg. (San.to Wil. C.&0.)SBa.c"| 151 | 1899; 1,000; 1,800, 4g. \J. & D.|Balt., 8. Dep. & Tr. Co.| June 1, 1949 
“Wil. & New Bern, ist M., jumed .S 90 | 1897 | 1,000 413,000 4¢.\F. & A do ug. 1, 1947 
Alb.& Ral., ist M., se de Mt. to Pay: Plym. _—- 54/1894; 1,000 500, 4¢.\J. & J. do an. 1, 1944 
Nor. & Car., 1st M.,g. 1) tecteleemmmmonnstte 110 | 1889 1,000 1,320, 5 g. |A. & O./N. Y., Central it Co.| Apr. 1, 1939 
2d mortgage, aththenented ° 110 | 1896 | 1,000 y 5 g. |J. & J.|Balt.SafeDep. &Tr.Co.| July 1, 1946 
Sav. Flor. & West. let “gold. 548 | 1884 1,000 ,500,000 5 ¢g.&6¢.\A. & O.|N.Y.,U.S. Tr. Co. & Sav.) Apr. i, 1934 
Oharleston & Savannah, gon. mort, golaSita.c* 111 | 1886 1,000 “ A 7g. \J. & J. do do an. 1, 1936 
*Bruns.& W.1st M. Bruns. to Albany, g.,gu.™ip.c.| 169 | 1888 500 &o.| 2,926, 4g. \J. & J.| N. Y.,U.8. Trust Oo. | Jan. 1. 1938 
Ala. Mid., 1st M., g.(Bainb. to Montgom.) ry r. 174 | 1888; 1,000 : , 5 g. |M. & N.'N. Y. Metropol. Tr, Co.| Nov. 1, 1928 
Florida South’n. 1st mort , $5,000 » 6A 244 | 1895) 1,000/ 2,418, 4g.\J. & J. N. ¥., U. 8. Co. | Jan. 1, 1945 
Sanford & St. preteneSans. Let ‘mort., go. d. Per 146 | 1894; 1,000 275,000 4 &; J. & J do do Jan. 1, 1924 
_Remnants of five bond issues........--------- --- ---- '78/93) 1,000 123,500! 5to8 | Various eeecencons 1915-1943 
131,486,000, of which $10, 800,000 is “senerved to acquire other * 
g32, also $6, ee 470 in special trust for improvements, exten- Stipate --Swas Charlotte, 0.40 8 my Kianta, Ga. B69 miles. 
sions, ete. tock certificates in SUPPLEMENT of April, 1897, page rating contract of i i domanan y the Southern Ry. re- 
3. Common stock authorized, $152,000,000. V.79, p. 2695. quires t payment of interest on At. & O. debt and 5 p.o. on ik; 
DIVIDENDS (p. 6.)— ) 1899. 1900. 1901. 1902 to 1904. 1905. TF earns 00 exceed poy dividends to be 6 per cent; and 
On common.......... 0 0 3% 4 yoosey (J&D) June, 2 y exceed $2,500,000, 7 per cent. 
On oe seseee > 2h 4 5 5Syearly (F&A) Feb.,2'8| Drvipenps,2 1881 to’89. 1890. 1891 to Mar., 1901,incl. 
. 731-739, see also V. 68, Percent—$ Syearly. 5% 6 yearly (M. & 8.) Pr ytiy, TM 8.) 


NDSs.—The Gen. Mort. (Abstrect % e 
pore is to the Union Trust Co of N. Y stee, and gives a lien, 
Sither by direct mortgage or by collateral ti trust, on ‘the entire system 
of 8,119 miles of railroad owned, = with all the equipment and 
terminals owned by the company, and future acquisi ons. 


TT, 

General mortgage gs (limited to $165,490,500). Tn 1k 1806. In 1904. 
@ To retire guarantee fund aoe paid s ry car trusts at 

not exceeding $1,250 for each $1,000 of old bonds... $15,500,000 $2,889,383 

bd Non-assenting bonds from secnpagtantten of 1859...... 1,600,000 504,960 

¢ Chicago & St. Louis Ist mortgage 68,..........0..0eee0e 1,600,000 1,600,000 
For improv’ts, terminals, second track, equip’t, etc., 
at not execesing | — 000 yearly, of which not over 

SPOD BOP GUOGRIIIED a cocecs ccncsectecccces 40 necccesece 30,000,000 65,615,101 

For acquisition of "Atlantic & Pacific and other lines...... 20,000,000 6,731,554 


The Adjustment tae oN (Abstract V. 62, p . 739) is to the Central 
Trust Co. as trustee. n — is payable ohiy out of net earnings 
for the fiscal year an 3 = cent in each year; interest 
Was non-cumulative J Xf 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 en- 
eral 4s authorized for improvements as above have been issued (i. 
not before June 30, epee $20,000,000 additional adjustment 4s may 
pe issued for the same ses at not exceeding $2,000,000 in any one 
ear, but only by & ma) brit A of the ustment bondholders. In- 
est—In Nov., 1897, paid 6.; since, Prey d 

The Eastern Oklahama div sion 48 of "1903 3 (fio, 000 authorized) 
will be issued for extensions; the present issue of ,000 is 
secured on lines completed in 1904, viz.: Paul’s Valley to Newkirk, 
Ind, Ter.. etc., a total of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30,000,000 debenture 48 of 1902 were issued to pay for new 
equipment, new mileege, permanent improvements, etec.; he 500,000 
paid off yearly. No new mortgage on lines owned when the ebentures 
were issued can be made withou qrumns debentures thereunder. See 
statement, V. 74, p. 150, 204; a 5, p. 680. The debentures matur- 
ing, having been paid from cash in the treasury, are not included in 
the income account. V. 77, p. 233 

As to convertible bonds of 1505 ie GENERAL FINANCES below. 

San Francisco é San Joaquin bonds may be drawn at 110 after 1915. 
gh meres. a ital expenditures from ig > nto June 30, 1904, bs 
Tod, 1311; V. 77, pv. 632; V. 79, p. 1340-1. _% a mile July 1 

$29, 176; ‘ interest charge, $1,179. V.79 9, p. 18 

The stockholders on Jan. 24, 1905, authorized an io of $50,000,- 
000 bonds, convertible at the option ‘of the holder into common stock, 
and subject to call for redemption at such times and prices as the 

company may fix. Stockholders in Apr., 1905. subscribed at par to 
aves 25 p. * aus. 8, 37s p. o. July 5 and 374 
roceeds be used to complete lines under 
tional a4, feeders and second tracks, 
te en additional equipment, and pro- 

requirements. The first issue of ey 
ible bonds is convertible at } yd between June 1, 1906, and Jun 
1918, and may be called at 110 on any interest day, but when — 
may be converted into stock provided the time for conveeme® has not 
expired. No new mortgage on lines owned Jan. 1, 1905, shall be 
made views securing the convertible bonds RT V. 79, p. 


2695; V. 80, p. a 649. 
LaTest EARNINGS.—8 2 1904-5.Groas, $44,692,134; net, $15, one,on) 
mos. July 1to Feb 28. $ 1903-4.Gross, 46, 566, 458; net, 18,363,078 
Deducting taxes and rentals, balance for interest in 8 months of 
1904-5 was $13,781,384, against $16,823,198. Road operated 8,302 
average miles in’ 1904- -5, against 8, 122 miles in 1903-4. 
REPORT.—Annual meeting third Thursday in October. Report for 
year 1903-04 was given in V. 79, p. 1325, 1339; see also page 1302, 


Years end. June 30— 1904. jes. 3003. es. 
Aver. miles operated 180 965 7,807 
71,200 $62, 350, 398 $50. i, 086 $54, 474, 822 


$32,420,000 ‘ponds, 
p. ©. Sept. 30, 1905, t 
construction, build add 
reduce grades on main line, 
vide a d for other capita 


8,1 
Gross earnings...... $68,1 
Operating expenses 42 42,222,032 38,437,110 33,909, '268 32,262,946 

















Net earnings... $25,949,168 $23,913,288 $25,225,818 $22,211,876 
1903-04. 1902-08, 1903-04. 1902-03. 

Net earnings.... $25,049,168 $23,013,288 | Taxes, etc...... $3.419401 $2,198,464 
Other income.... 1,248,774 1,317,093 | Interest........ 418,800 9,134,455 
Net income.. ..$27,197 042 $265. gies 359,741 741 $13,86*,332 
Dividend on preferred stock..... 58)5. 70-690 5%)5,708,690 
Dividend On COMMON SLOCK......0seeeeeeeecssee reece (ax}a.o78 220 4%)4,078,220 
Balance, surplus fOr Year... .....ceescccssecceecceces eres oe $5,572,831 $4,111,422 


OFFICERS.—Chairman of Executive Comenitien, Victor Morawets; E, 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas, 
Directors —Cnaries Stele. R. Somers Hayes, Edward J. Berwind, Geo. G. 


Haven, H. rs, H. Rieman Duval, Themes P. Fowler, Victor 
Borawess, New York: B. P. Cheney, Boston ward P. Ripley, Byron L. 
Smith. C Andrew C. Jobes, Wichita; hese” Jones, Charles 8. Gleed, 


tee Frick, Figebarss. 





.—5 Nassau St., N. Y.—(V. 80, p. 471, 649, 1057, 1362.) 





LATEST EARNINGS.—7 mos. i 1904-5.Gross, $2,182,100; net, $702,266 
July 1 to Jan. 31. 1903-4.Gross, 2,068,954; net, 756,594 


@s.—For year ending June 30, 1904, cree, $3,523,917, 
3 N. (Vv. 


EaRNIN 
aget. $3,168,628,in 1902-3. Pres., C. 8. Fairchild, 73, p. 553). 
Atlanta Knoxville & Northern BR ey wea voted 
June 17, 1904, to consolidate with Louis V. 78, p. 1548. 


Atlanta Portions Co.—To own union passenger station, with 
approaches, to be used by —— Ry., Cen of Georgia Ry. and 
atlanta & Weet Point RE expected to ‘pe completed May 1, 1905. 
Stock, $75,000, owned in equi proportions by the three com anies 
named, which a per et a one. and expenses on car basis. V. 76, p. 
593, 1394; V. 77, p. 69 


Atlanta & West ins RRB.—See page 1683. 


Atlantic & Birmingham Ry.—Waycross, Go. via Fitzgerald 
ana Cordele,to Montezuma, 140 miles; tzgerald via Tifton an 
Moultrie to Thomasville, 80 80 miles; as to Nicholls, 84 miles, 
with branch, 4 miles; Bushnell Station via winville, to the Alla- 
paha River, 33 miles; ‘total, 341 miles. History, V. 80, p. 115. — 
wick & Birmingham RR., completed —_ > Brunswick, Ga., to Ir 
ville, 162 miles, dncluding 28 miles Seong, pparohasod at fore- 
closure on Aug. 9, 1904. V. 78, P. i391 1548; , 680. 

In Mar., 190: tt was proposed to uild an extension from Monte- 
zuma, Ga. to Birmingham, Ala., re ciien, with branch to Atlanta, 
under the charter of the Atlanta Birmingham & Atlantic Ry. Of this 
50 miles west from Montezuma is to be built at once. V. 80, p. 1173. 

In Apr., 1905, the Wadley & Mt. Vernon Ry., bey / to Roskledge, 
Ga., 40 miles, was reported to be acquired. V. 80, p. 1362. 

STOCK AND BoNDs.—Stock authorized, $15,000 common and $6,000 

preferred stock per mile; outstanding, $4,923,800 common and $1,- 
B59, 900 preferred. The lst 58 of 1904 are issuable at $12,000 4 
mile owned, constructed or acquired. They are subject to call at 1 
after Jan. 1, 1909. See V. re 3 2279; V. 80, p. 710. Equipment obly. 


gations June 30, 1904, $450 
LATEST EARNS.—8 mos., "19085 .--Grose, $668,748; net, $208, eee 
July 1 to Feb, 28. 1903-4.... Gross, 447,968; net, 129,9 

Surplus over charges, $92,083, against $73,630 - 1903-4. 

Report for > ending June’ 30, 1904, in V. 80, p. 115, showing 
on 220 miles, . $672,229; net, $226, 1049; oma. and “discount, 
$118,182; bal., sur. $107,866. Prest., W. G. Raoul, Atlanta, Ga; 
Auditor, W. J. tars Waycross, Ga. 

Directors—W.G. Raoul, Atlanta; Geo. Dole Wadley, Waycross; Gorgon Ab- 
bott, Boston; H. M. Atkinson, Atlanta: Corey R. , 52 Wall St., N. Y.; B. H. 
Williams, Alex. Bonnyman. W. J. Swain and Redding, Waycross, Ga.— 
(V. 79, p. 680, 1265; V. 80, p. 115, 710, £173, 1362.) 


Atiantic oney, BRR.—Camdento Atlantic yA Sym, yy” track); 
a em Winslow Junction, to Ca N. J., 8ea Isle City, 

<seen ‘Clty ; to tal, 168 miles 4 x den’ in “June, 1901, 

plan in AR Vv. 72 8. STOCK, common, $2, 625,000; 
preferred, $1,000,000 Age 396). A. Reading Co. owns the ter 
consol. 4s, principal E50,on0 


ee of the stock, tees the 

terest. Form of guaranty, V. 7 . 1398. Of the lattor, $2,650 
are reserved to re prior Hen k 8 and $786,000 for improvements. 
yy i 73,p. 81. There are also ou eee ne Seacoast RR. ser. 

A 58 and $2,834 ser. B 58. For year 1903-4, gross, $1,479,724; net, 
$174,952; fixed charges, including $90,850 extraordinary expenses, 


06, 698; bal, def., $31,744.—(V.75, p. 1398.) 
Atlantic Coast Line Co.—(See Map.)—Organized May 
1889, under the laws of Le Py and owns @ majority of vital 
stock and a large amount of the bonds in a system of railroad com- 
panies described under the title of ‘the Atlantic Coast Line RR. below. 
StTock.—As to certificates of indebtedness, see editorial, Oct., 1897, 
=, age 3. V. 65, p.564; V. 71, p. 1310. In 1898 $5,000,000 stock 
stributed as a 100-per-cent dividend (V. 67, - 954), and in 
1900 10,000,000 4% certificates of indebtedness (ine uding $2,500,- 
000 o: Atlantic ¢ — Line RR. Co.) also asa 2 ce. dividend. 
V.71, p. 697; V. p. 493. As to securities pledged to secure equally 
the certiticates of iY 5. Ss see V. aa p. 1310; V. 80, p. 598. 
CasH DIVIDENDS, = "97. 98. . 00. ’O1. ’02. °03. 04. 1905. 
Per cent— 3 3p 4 rts 5 4% 646 8 8 Mar.,2 
Full interest has been paid on the certificates of wy to 
Jan., 1905. Balance sheet Jan. 20. 1905, V. 80, 598 of 
Board, Henry Walters; President, Warren G. ott.—(V. 80, p. 995.) 
Atlantic Coast Line RR.—(See Map.)—Operates from Rich- 
mond and Norfolk, Va., on the north, to Fort Myers, Port Tampa and 
River Junction, Fla., on the south, and Montgomery, Ala., aud Au- 
_ Ga., on the west, reaching the ports of Norfolk, Va.; Wilming- 
leston, 8. O.; Savannah and Brunswick, ’Ga., and Jack- 
convilie and Port Tampa, 
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1520 — RAILWAY STOCKS AND BONDS. | VOL. LXXx, 
sate INTERES IVIDENDS. Bonde—Princi- 
For explanati reer oa &0. rt —  ¥ Seer |, Amount |Rate . a ble, and b: Uncoke-Lawt 
r “ani column see 10 | @ 0: ‘ar a) aD y 
on first page oftables. _| Boad. Road.| Bonds| Value. Outstanding Genk |Payanl Payable| Whom. Dividend. 
Atlantic Ooast Line RR.—(Ooneluded.) — | 
*Bil.Sp.O.& G., lst M.,g.(Ocala to Inv. & br.)Ci.c*| 64 | 1888 | $1,000} $944,000 4g. \J. & J.) N.Y. U.S, Trast & July 1, 1918 
WU. & Wel. ctfs. of ind. fordiv. 1887,non-cum.,inc.| .... | ...-. 100 6, i A. & O. Wi ~ by! Irred 
Ati.d Dane.—1st M.,#4,425,000,g. inj.rental. We o*| 275 | 1900} 1,000| 3,925,000 4g. \J. & J.\N.Y.,Mercan rar Co.| July 1, 1948 
Pt. pi, 525,000, g., int. i rental. .Ta.. 275 | 1904; 1,000 775,000 4g. \J. & J.\N.Y. “Tr. Co. of Ameri July 1, 1948 
4 No . Garolina Ss 1,800,000. * ieee’ peers 100| 1,797°200 |See text.|F. & “A. Check from Co.’s office. te 
aise momenee,. mel 6srentaiGrandTrk| 165 — 2&3100 5,182°000 $ Mi £ 3: "Tanken cel eaten Mar’ 1905, 3% 
ren ran soi b 4 i * . 
4 Western—1st M , $3, "000, rary tral a. “Ze 1903 10 ee | Y s00 & g. 3 4 ; — pa agg oo Ra 
ugusta @ Savan: > nee ° 6 Vv: a. an. 5,’ 
Augusta S0.—18t 00 consol. M., 5 eu or ORR 85 | 1894/ 1, 400,000 5g. |\J. & D.\N. Y.,J.P.Morgan & Co ’ 
‘Augusta Union Station—1st M., $250,000, gla SB| .... | 1903 |1,000&e| 7" 225'000 4g. \J. & J.|Balt., Safe D. & Tr. Co.| July 1, 1953 
Bald Bogle Vail at feorree BE aooek wee test...) | ---. | 288] , seeeee! 2° ie S 2] Mew York, BOER ee 
ecceccecccocoes eoee coos eo! ° ° eccccoosces eb. 
ot Ms orig. i000 (6b , drawn at 100).. -FPxt| “94 | 1880| 1,000 304,000 a our. J & J Phila, F. ins. Tr. 48 Dep. Jan. 1, d910 
@ Annap. -Stock, common...........--- cess eeee J . . an, 2, lo 
Balt. Shunt. al. a Atlan. tot mor | Ss 1879 1800 marti 4 to i *¢ t Balt, Fa ie Mee BE. ,~ 4 i 1930 
& Ou —Il1st mort. terest ren ° ° e ‘arm. & Meo y 
Balt. 4 OQumb. Val. RR.—1st mort., interest rental| 5 | 1879 |100 do. 72,800 6 |J. & J. 4 do uly 1, 1929 
B. 4 0.¥.RR.Exien.-Btk, gu.($270,000carries7 p.c.)| .... | .--. 50 390, 5&7 |J. & J. ) = do Jan. 1, 1905 
een i aera wa wee| He |1| 1088) Bees shee] & lg Eis 
_ e o" y Ns . . e 
ita West, Ext, $16,600 p. ma.) Me Ba.c*| 15 | 1888}| 1,000 240, 52. |M& N. do do May 1, 1938 
Deltumore & Ohio Common sesak,$138,00000) .... | .... | "100 134263,000 4 n 1904/M. & &|Co/aOfice,2Wall8tX.¥ Mar-1, 19083 
©. neuen, cose | ces Ne 78 ‘ ar. 
Prior lien mort, gold, not subj. to call. Me. .c*&r|1,076 | 1898 |500 &o.| 73,000. Bg g. do do Jaly 1, 1 
st mort., gold, red., at 105 fier 1925. Us. “¢*4r|1'657 | 1898 [500 &o.| 70,963,000| 4g. do do July 1, 1948 
Southweest’n Div 1 let M., bo,600) F..c*&r| 930 | 1899 &0.| 43,600, Bl g. do do July 1, 1925 
Pitts. Jo.& Mid. Div. ($20, Goo) 0) int bh .0 .Oe.c*&t| 384 | 1898 |500 &o\a 6,175,480| 339 g. : do do Nov. 1, 1925 
com Kove. $ B 500. 1a @. red. pte | | ieee 1000 30 tO 000 7s M. ¢ 5 do “° Men. ¥ ipl 
DV. % Be6 one t | g. |M. 4 s 
Coll. trust, notes, gol gold. Pe We aasl caso | Seen 1,000, &¢ 10,000,000 | 449g |M. & N. New York. May 1, 1906 
ort. r cen’ | 
Loan, 1858, extended in 1686, gold. -.......-.-. 377 | 1853 [500 &.| 118,500, 4¢.|A. & O. do do Oct. 1, 1935 
eee \etient. tn 1800s gold... ---- | 1868 | "1.000 _64.000 | 4a.\t. & J. do do July 1. 1946 
re; .—J. Coup., A.-O.; reg., Q.-F. 
2 In fe andition $7, is b50 : are p edged na aot cothatcval 1 for the Ottae L E. & Ww Va. System 4s. 
yee Coast Line ny Eg @ — ont tt ts gid aan ise 
Zanes Miles nes owned —( 0 TOSS TOCCIPtS........2-2-----neen- one-eesnenee . 682, 
fare Va., to Port Tampa, gantore to St. Petersburg, Fia.150 Operating expenses and ital bcnese saustines 12,827, 093 12,612,387 
we ik ia io Reais" Backye” | CAARR FR, 10 Brooksville | 145 | wet receipts from tram soseccatannseaegce 87,717,882 $7,070,119 
i shescaisabbidiumbapaaeh See these companies. “ne snumedeemectemmmmumr te ne 
Contentnea to Wilmington....105| Leased— . | 1904) ......-neneenee ene ssceeecees secceneecene- ,115, +152, 
Wilmington, N. C., to ee Deo Central RR. of 8, Carolina— poses 
ee eras Z| opang,to Sumter, 8.0...---- 48 | graterest on bonded debt, 6t0.-------------- “ $uleoz01s | Bul 7aceas 
Bummine $0 Colima Sune c 43 pe “=<? | Interest on corta. of indebtedness --- 1337.98 "1,058,598 
Yadkin Jot. (Wilmington,N. Total in eoenings er 4,319 vidends on com. stoc per cen 55%, ’ 
to Sanford.. oe Controlled, rately. Dividends on pref, stock (5 per cent).. 86,335 94,076 
Jesup, Ge, to Montaiicry, Ala353 { Louisville & Nashville. *..0,356 ___ Balance, surplus......+ -seee---++:-s0e-e-- $2,364,647 $1,278,953 


Brunswi a.,to Albany 
Dupont Jot. to Fort Myers, Fla.349 | i Northwest’n RR. of 8.Car. 71 
Also owns one-sixth interest in the Binees Wee — Co. and 
one-half interest in Atlanta (Ga.) Belt Line Co., Leases, 
pm Ay the Louisville & Nashville RR., the vat .. RR., which 
and controls 614 miles, 


ORGANIZATION—.Originally the AtlanticCoast Line of Va. (chan, ange ot 
name being autho: April 23, 1900); /April 18, 1900, — 
consolidation (per plan V. Kas “840, 893) the following a 
erties: Wilmington & Weldo: rR. ee South Eastern 5 tlante ast 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Florida Southern . — & St. Petersburg were becase in Apr., 
1903, the $4,241,000 Fla. So. 48 and $775,000 Sanford & St. Peters- 
burg ‘4s being offered ihe BeOS of exchange for 90 p. co. in Atlantic 
Coast Line consol. 4s. 971. The Atlantic Coast Line Co. 
‘of Conn.) Owns a ‘ee the stock. See that company above. 

— p. 893; V.71, p. 111 “1310; V. 80, p. 598. 

annah Flor. & Western Ry. (“Plant System”), which owned and 

ous 2,234 miles, was merged July 1, V. 74, p. 774, 829. 

The Jacksonville & Southwestern, Jacksonville, Fla., to Anderson, 90 
miles, was acquired in July, 1904, and will be exvended +0 miles. 
V. 79, p. 732, 2204. In Nov., 1904, the Macon Dublin & Savannah, 
Macon to Vidaila, Ga., was purchased by Atlantic Coast Line inter- 
ests. we », 2084. 

In Oct. uired 830,600,000 of the seneee, pee. Louisville & 
Nashville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. 
tr. bonds and $5,000,000 stock. V. 75, p. 733, 792, 905; v. 79, p. 785. 


Green —Ataatie Coast Line RR. of Va., class A, tax-exempt stock, 
Was assumed asso much of the common stock of ‘the new company 
In Nov., 1902, “the authorized common stock was increased by $15,- 
000,000; of the new stock $5,000,000 was given arent of 
controlling interest in the Louisville & ee oy stook, $35 00,000 
additional i subscribed for as part of the same Gineeaen at 
125 per eh In Nov., 1904, the authorized common stock was in- 
creased to $50. 000,000; of the new stock $7,330,000 being issued as a 
20 p. c. sori dividend a the total amount outstan: ing to $43,- 
980,000. V.79, p. 2204; V. 75, p. 1252. 
The preferred ‘stock (gis, 850, 000) was in 1902 mostly pene & for 
125 per cent in 4 per cent certificates of indebtedness. V. 75, p. 1252. 


DIVIDENDS (p. ¢.)— 1900. 1901. aes. ange. ase. 1905. 
©ommon (incl. class “A”).. y 2 3g *Jan.,24 
Preferred (M &N.)....... 25 5 5 5 2 

*Also 20 p. oc. in common stock scrip and 5 p. c. in Atlantic Coast 
Line Co. 4 p. c. certs. of indebtedness. V. 79. R: 2204. 

On certs. of indebtedness in full to April, 1905, incl. 

omes. —First consol.4s of 1902 ($80,000,000 authorized, limited to 
ose eco ger mile) are a first lien on about 791 miles of road and a 

lanket lien on the remaining 3,133 miles owned, subject to the under- 
lying bonds. The first consols are issued or reserved as follows: 
Issued for refunding, ete. V. 75, p. 76; V. 77, p. 1872; V. 78, 

p. 819; V. 80, p. 1174 39,0 

ed to take up underlying liens....................--.. 28,892,6°0O 
Reserved for extensions, improvements and equipment. . 8,968,350 

Holders of certain underlying bonds (marked * in table above) are 
given the ere until vn 1, a’ to exchange them at par for let 
consol. 4s 0 = 61. 

A mortgage for $2, 000, 600 was authorized in Nov., 1904, to acquire 
the Jacksonville & Southwestern, Ja ‘ksonville, Fia., to Anderson, 
90 miles, and to extend the road 80 miles. V. 79, p. 2204. 

As to the $35,000,000 collateral trust 48 of 1 see “Organization” 
above. They are subject to call at 105 in amounts not leas —_= 1 » 
000. Car trusts $80,000, due $10,000 quar., Mar., 1905, to 1906. 

LATEST EaRN8S.—8 mos. 2 ess: -Gross, $14, 009, 170; net, ona 029, 374 

July 1 to Feb. 28. 1903.4 Gross, 13,218 (232; net, 4,912 7000 

For 6 mos, ending Dec. 31, 1904, net, $3,774,167, against $3,503,- 
695 in 1903; other income, $1,161,136; eenarges. $2,818,828; divi- 
dends (2's p. c.), $959,417; bal., sur., $1,16 

Report for the P| en June 30, 1904, was Given at length 
in V. 79, p. 2200, $300 py & editorial, p. 2176) 





~* Includes 12 mos. dividend, or $1,530,000, on L. & N. stock owned 
in 1903-4; in 1902-3, 6 mos. div. ($765,000). 7 aa 12 mos. inter- 
est, or $1,400,000, on L. & N. col. trust bonds in 1903-4; in 1902-3, 
9 mos. interest, or $1,050,000. 

OFFICERS.—Chairman of Board, Henry Walters; Jressttens R. +4 
Erwin; 1st Vice-Prea., Alexander Hamilton; 24 Vice- 0. 8. G 
cons < vas Pres., T. M. Emerson; 4th Vice- J. om ‘Kenly: y 1 

N. Royail; Sec.. Herbert L. Borden; Treas., James F. Post.— 
ws $0, 9 p. 1174.) 

Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 203 m —t three branches, 22 miles; James River 
Junction to Claremont (3 oe ) 50 miles; total, 275 miles. 
to Southern Ry. from anes. to July 1, 1949, for taxes, repairs, 
maintenance and cash mead eb, to. to cover interest , with 
ems of Sseouaee? ter terms of 99 years. In addition the uthern 

y. agrees to pay the same rate of dividends on common stock as paid 
on its own —_—-e ext A 71, >. Le V. 79, p. —_ 


"Bonps.—Of the $4,425,000 fours n be issued o ony 
for improvements upon request of Southern Ry. ‘Of the $1,525, 
second 48, $775,000 were issued Jul ly 1, 1904, and $750,000 Lal ance 
will be on July 1,1909. V. 77, p. 19: a V. 79, > 785, 967.) 
Atlantic & Gulf Short Line.—See V. 73, p. 615; V. 76, p. 1354. 
= & Lake Superior Ry.—In July, 1904, operated Meta- 
uebec, to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned 
t. Fle to —_——_ 7 m.; St. Francis to Yamaska, 6 m.; Yamaska 
10 m.; Lachute to St. Andrews, 7 m.; total, 130 miles. Was 
constructio ion, Paspebiac Janc, to Port Daniel, 21 m.; Pierreville 
to Nicolet, 15 m.; 8t. Gregoire to Chaudiere Junc. wf = 
he reorganization ion filed in Dec., 1904, given in V. 80, p. 161, 
rovides for retirement of old securities a vy ottstanding obligations 
by issue of new securities, viz.: $75 ope first debentures (int. 
accruing from July 1, 1905) and 750,000 p. o. second debentures 
(int. from guy}, 1, 1906), ns ty }. 936, or earlier at option of com 





3° 


pesy. —f- ik in $100 shares. 

ear 1903-4 6 3500 was on operated by trustee for bondholders. 
Btnok on orized, 10,000,000; par, $10¢ $100; issued, $2,602 . Bonds 
outstanding as collate For year en June 30, 


1, 2 
1904, i006 ieee. rie > oe 11,663. ER, Hon. a R. baudeau; 
ontreal. —(V. 80, p. 16 
oo & Sante. ocaiiein RRB.—Morehead ae to Goldsboro, 
C., 95 m. State of N. C. owns $1,266,500 of $1,797,200 stock. 
Leased from Sept. 1, 1904, to Jan. 1, 1996, to Atlantic & North — 
olina Co. for interest on bonds, taxes, ete., and dividends at 3 p. 
enriy | for 20 years, increasing 15 per — Fe — 10 ~ dni 
c.is reached; thereafter, 6 p. c.; aw to xpos 
$250,000 by Sept. 2, 1907, for <4 2... ‘ond equ V.79, p. 967 
DIVIDENDS.—? '92. ’93. ’84. 1895. 1896. 1897. 1898. 1899. Since, 
Per cent. 2 2 2 0 2 2 2 2 0 
EaRNINGS.—For 9 *. cotias Mar. 31, 1904, net earnings above 
charges were $44,772. See V SB; 2010. For year heer Jane oe, 
1904, gross, $331, 333; net, g108, 1% at taxes, eto. 
rovements, on. 879; bal, surplus, 950. President, yond = 
Beery, Providence, R. I; Vice Ng y S. Gannon, 621 Broad- 
way, N.Y. Genrrel offices, Goldsboro, N. C.—(V. 79, p. 1331.) 
oo Valdosta & Western —apeay Georgia 80. & Flo. Ry. 
sss & Savannah RR.—Millen Augusta, Ga., 53 miles, 
nis 5, re-leased to Cen. of Georgia at 5 p. 2 stock.—V. 61, p. 239. 
an ate, Southora RR.—Owns from Augusta to Sandersville, 
and Sandersville & Tennille RR., 4miles. The Southern Ry" at 
in Jan., 661, 90 utred about four-fifths of the stock. V. 73. p. 34 
oe. stoc iB ne ord ~ $100. Year ending June 30, 
rose ges 212; net $8,884; interest on bonds, $20,000; def., 
gil. ie cy. 


Augusta Union re Co.—Owns union passenger station at 
Augusta, Ga., all roads entering the a atter under 
their operating contract providing for interest 6 bonds and 4 p.c. 
aividends on stock. Stock, $75,000 (5 p. o. paid in), held equally by 
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oe ; — — 
ee & tes mses Date SB arp Amount vee ~~" og ab | pal, When Due 
For explanation of column he £8, &C., 866 nO 0 i) ar ere 6, and by 
° on first page of tables. Road.| Bonds| Value. (°@*tanding|,.> Cent. |Payable Whom. | Dividend. 
Baltimore é Ohio—( Oon.)— BONDS UNDERLYING : UTHW |ESTEE'N DIVISION 3198. | 
B. & O. 8. W. RR., ete...... aS ey ia pee. $7,000 |Var., g. |Various|N. Y., Sunieet tt Re Various. 
BonDs UNDERLYING PITTSB. ‘Juno. & Min. D Iv. 349)\8 
— $2,500,000,con. 1st M.(1stl’n) g."feBa.c| 144 | 1886 | $1,000 1, ,000 4%s g. IM. & |Co.’2OMce,2WallSt.N. * Jan. a 1930 
Sand. Mane. & Newark, $2,300,000, lst M.Um.c*} 116 | 1869) 1,000 638,000 7 \J- & ka do 1909 
Pittsb. Junc., 1st mort., $1,440,000, ona. e..¢ 7 | 1882) 1,000 *959,000 6g. J. & J. 4 do 1, ; 1922 
2d mo: ,000, £0. Ce | honcaceusesed 7 | 1894) 1,000 *250,C 5 g. iJ. & J. do do i. 1922 
Pitts. Jo. Ter. ‘Let M., $500,000, g., eu. p.& 1.0 or *191,000 5 g. |A. & O. do do 1, 1907 
BONDS UNDERLYING PITTSB’ g LAKE ERIE + West |VIRGINIA 48. | 
Clev. Lor. & Wheel. Cons. M. (now 1st) g.Usm.c*| 192 | 1893 1,000; 5,000,000 5 g. |A. & O.) do do ‘ Oct. 1, 1988 
Geueral mort., $1,000,000, gold, red. 105.N.. -C) 192 | 1896; 1,000 890,000 5g. J. & D. | do do | Sane 1, 1936 
Gon. ref. M. ,B10,009,000. g., red. atl021g.Col. e*| 102 | 1900); 1,000 950,000 4g. J. & J.) do do ,» 1930 
Clev.Term.& Val. 1st M., z., gu..... .-.... Mie-c fr) 88 | 1895; 1,000 3,302,000 4g. M.& N.) do do Nov. 1, ” 1995 
mMonong. River RR., lst { M. we B. &O. Ce...6*| 30 | 1889 1,000 | 700, 52. |F. & A.) do do » 1919 
Ohio & Little Kanawha Ry., lst M., $250,000, ¢ | 72 900 1,000 228, 5g. \M. & 8.) do do ’ 1950 
Ohio Taeen, i = mort. ($2,000,000), ” gold FP. S. 172 | 1886 1,000| 2,000,000 5g. J. & D.| do do | po ? 1986 
Gen. us 000,000), gold, ‘Ist on 39 =e o*| 209 | 1887 | 1,000 | 2,941,000 5 g. |A. & O.| do do Apr. 1, 1987 
Rav.S8p. Gi. lst M., $400,000, g., gu. BOO e -FPc*| 33 | 1890; 1,000 376,000 6g. |\F. & A.| do do Aug. 1 1920 
Huntington & Big 8. lst M. ($400,000 &., gu.c*| 11 1892 | 1,000 303,000 | 6g. J. & J. do do July 1, 1923 
Ripley & Mill Cr’k Ist M. »£.,U. P.a& i. ‘end.c*&r| 13 | 1888 | 1,000 | 50,000 | 6g. |F. & A.! do do Aug. 1, 1908 
Pittsb. Clev. & Tol.1st M., g. scalled 25 Feb.1..’03 77 | 1882 1,000 | 444,000 6 g. |A. & O.| do do Oct. < 1922 
Pittsb. Neweoastle & L. E., Lat mort., ext. in gold) 30 | 1878 |100 &c.| 82,100 4g. J. & D.| Allegheny, Pa.lstN.Bk.| June 1, 1917 
Pittab. & Weat., lst (cons.) M. $10,000,000, g.. 215 | 1887 1,000) 2,282,000 4g. \J. & J.\N.Y.,J.P. Morgan & Co.) July rN 1917 
Ellwood Short Line, lst M., gold, $360,000.43 3/1890); 1,000 | 00,000 5g. (\F. & A ew York City. an. 1, 
W. Va. & P., lst M. g, 5s, scaled; red.par.™eBa.c*| 176 | 1890 1,000 4,000,000 42. |A. & O.'Co. gO ttice,2 WallSt.N. Y| Ape. 4 1990 
LEASED LINES, ETC., SECURITIES. 
Balt. & N. Y. RR., 1st M., gold, guar. WeBa.ctr) 51, | 1889) 1,000 x350,000 5 g. |M. & N. do do May 1, 1939 
Mon. ate. Coal M., $1, 500,000, g.,8.f.,red.atpar,) .... | 1895 | 1,000 876,000 5 g. |J. & D./Balt.,Am. Bond’g & Tr.) Deo. 1, 1945 
Schuyl. R. E. 8. RR. lst M., ee * ow p. &i., end. 2/1903; 1,000; 5,000,000 Se . @ a... seonsnence June 1, 1925 
8.1. ap. Tr., lst M., $1, 000, 00, g., $ or 2.U 8.0” 11 | 1883 1,000 x1,000,000 6 g. |A. & O.|N. Y., foot Whitehall 8t.. Jan. 1, 1918 
8. I. Ry., lst mort., $1, 600,600; gold. Mle...... c* 13 | 1893 | 1,000) 511,000 4'9¢.\J. & D. New York City. June 1, 1943 
: & O. EQUIPMENT OBLIGATIONS— | | 
Real estate and car trusts Sept. 30, 1904......... eons ) oats | oxteue | 2,566,077 | .cc-e ao 3 daete, |... eeeieiien ).) 1 ieee 
Car trusts, gold, $1,000,000 jue annually.S.. o*| 1901 ; 1,000 6,000,000 4¢.\J. & J.) New York, 2° Wall St. |To Deo. 31, 10 
Battim: mre & Potomac—Bee PHILA. BALTIMORE & | WASH|INGTOIN. 
@ Ar took—Stock, see text.. .. ........-. ina 100 | 1,550,000 |31n1904)J. & J.) == cane wnueee Jan. 2, 106 3% 
Pee wseee — mile) gold. ¥ 211 | 1893 1,000! 3,360,000 5 g. J. & J.|N. Y., Guar. Trust Co.| Jan. | oe 
mortgage, gold. Usmm....... -..-...- ---| 211 | 1895 | 1.000 | J 5g. \J. & J.) do do July 1, 1945 
'* “Totinl issujed” shown in first l'eft hand ' column’, balance being owned | by B. & O. 








x Largely owned by ox rhas Baltimore & Ohio. 





“ 


Southern Ry., Atlantic Coast Line RR. and Georgia RR. V. 78, 
2333; V.79, p.500. President, Thos. K. = Sec’y and ‘Treasurer, 
Cariton Hilly er, Augusta, Ga.—iV. 79, p. 500.) 

Austin & Northwestern RR.—See Houston & Texas Centr'l Ry. 

Avon Geneseo & Mt. Morris KRR,—Mt. Morris to Avon, N. Wien 
18 miles. Leased to Erie RR. lar 26, 1896, in perpetuity at 24 
on stock for 4 years from Jan. 1, 1896, 3 p. 6. forl more an 315 
p. ©. thereafter.—(See V. 63, p. 512; ¥ "62, p. 318, 58 

Bald Bogie Valley RR.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 miles; branches to Sugar Camp, etc., "Is 
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 

rf cent of gross earnings. mtal 1904 $371 "504; other income, 

25.661; int., taxes, etc., $41,112; div. (10 p. c.), $140,625; aan sur., 

15, 428. Rental in 1903, $359,998. Pennsylvania RR. Jan. 1, 1905, 
owned $706,250 stock. —(V. 66, p. 708.) 

Baltimore & Annapolis Short Line RR.—Owns road from 
Cliffords to Annapolis, Md., 22 miles. In 1897 uired control of 
Annapolis Washington & & Baltimore RR. Co. , owning 3,575 out of 3,580 
shares of its stock, all pledged under the mortgage, Ww: h was sold 
= Dec., 1902, to the Washington Baltimore & Anna ~ Electric Ry. 
for $367, 400. The $334,000 bonds were called and paid June 1, 
1903. V.75, p. 1301. Common stock issued, $358,000; there is also 
$500,000 of preferred stock authorized, but none issued, 

DIVIDENDS— 21898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 

Per cent. 6 5 6 6 7 Jan., 4 

Year 1903-04, cross, $167.693; net, $61, poy taxes, $6,098; div., te 
p.c., $26,850; surplus, $28,537 —(V. 76, p 8 09’) 

Baltimore Chesa eake & Atlantic KR BY; -—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore, 44 mnthen transfer is made by water; steamer lines 
owned, 1,426 miles; total mile eage owned and overated, 1,514 miles- 
Controlled by Penn. RR. and allied lines. V. 69, p. 541, ny * Vv. 59, 

. 371. Pref. stock, #1 500,000 i C. om common, "81,000 ,000. 

v. on pref., 2p.c.. paid Mar, 6 1905. Vv. 80, p, 1058. 

The stockholders voted on Jan. 24, 1905, to acquire a majority 
of the stock of the Maryland Delaware & Virginia Ry., extend- 
ing from Queenstown, Md., to Lewes, Del., with branches, a total of 84 

wiles, and guaranteeing R3, 000,000 of its’ first mortgage bonds. See 
that Co., V. 80, p. 116, ) 05+. 

Fiscal year now ends Dec. 31. Report for 16 mos ending Dec. 31,’04 
was in V. 80, p. 1420, showing gross, $1,124,009; net, $20 ‘,879; other 
inc., $8,550; taxes, ‘$3,165; interest, $83,333; extraordinary ex- 
penditures, $9,707; balance, gur., $16,223. —(V. 80, p. 1362, 1420.) 

Baltimore & Cumberland (RR. and Ry.)—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4°55 miles; stock 

6,700 in $50 shares. "The Railway extends fro at, Md. to 

tate Line, Pa., 3 miles; stock, $42, 
to Western Maryland RR. for 50 years from July 1 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore & Cumberland Valley Extension RR.—Waynes- 
boro to Shippensburg, Pa., 26°52 miles. to Western Maryland 
RK. for 50 years from July 1, 1881, with privileze of renewal for in- 
terest on bonds -: = on stock, amounting in all to $42,730. See 
table above and V. , p. 665 Year in"1806 Sept. 30, 1900, gross 
earnings, $301,096 * cree $269, oy in 1898-9; net (over taxes), 
$168,007, against $134,548.—(V. 75, p. 6 

Baltimore & Meepiebuee rl Grove, Md., to Orr- 
tanna, Pa., 59 miles, with branches, 7 miles, total, 66 miles. Leases 
Balt. & Harrisburg Ry.. Western extension, Orrtanna to Hi hfield, 15 
miles, guaranteeing interest on its bonds. Leased to Western Maryland 
RR. for 50 years from Oct. 25, 1886; rental, interest on bonds and 5 
p. ¢. on preferred stock (all il pala M. & N.) ’ Stock, common, $690,000; 
pref., $29,100.—(V. 44, p. 8 

Baltimore & Ohio R R.—(See Map).—Roav. rates from Balti- 
more to Philadelphia and Baltimore to Chicago, Sbelng tn uy, 

, 3,987 miles. The ‘‘ Royal Blue Line” (see Central RR. of N. tS 
bay the road access to New York. 


rom} the total mileage leased, owned and operated bei 
The gee embraces, subject to the tt - following lines: 


1879, with mS 





lien 3 M.—(1,076 miles) Miles, | Pittsburg & Western............... 7219 
Balt. to Whee 4 Belpre, O., etc. ..721 | Pitteb. C baa, rs Toledo.. q7 
W.,ete.. 355) Pittsd. Painesv. & Fairport... 53 


Comberiand to Pittsb. & 
lst M. 4%.—(581_ mile Kastern Ohio.... ......... 


8) 
Baltimore to Philadelphia and brs.137 | Trumbull & Mahoning. 
Chicago, LIlL., to Akron O,............ Monongahela River RR.... ° 
Branches to ‘Fairmont, W. Va., etc... 66| Clev. Terminal & Valle ey 62 
yuth W. Div. M.— Cleveland Lorain & Wheeling Ry 
Belpre, 0. o., via Cincit n. to 8t. L., ete Wheeling to Cpeeesa, Sees<cced 1195 








930 
—(384 miles) Miles | Ohio River RR. Lip 


mc. 334% M 
Bellaire to  Midiand City, Ou. 2000 } 877 | .,Benwood to Wheelin 9 BEL, cr0e oe TS 
Shawnee to a OC. ccccee West Virginia Short Line RR... 58 





7 | Obio & Little Kanawha RR....... : am 


W.Va. ‘Soe. ts Mohs 642m.) 
West Virginia & Pittsbu 176| Total of all (adding Baltimore | 
Belt and other lines 


Includes 884 m , also covered by Pitts. Jct, Ist M. 7 See this ‘company. - 


Pitebure Ves 


HisTory.--Receivers were appointed in February, 1896, ae on July 
1, _— the a hy proper was returned to the company, the reo 
tion plan (in V. 66, p. 1235,) having been consumm mated without 
toreclosure and the’ road yx 4 improved in physical condition. 
The reorganization of the B. & O. Southwest. was effected and new 
securities issued in —- a “fk. plan in V. Ay! p. 688, the consol. 
a) 


mortgage of 1893 h losed, nuary, 1900, new se- 
ourities were ieoned a. er og lan of reorganization of the Cent. 
Ohio <~ other leased lines. V. 67, p. 688,1109, 1206, 1356. 


READING Co., ae. —In 1901 $68,595,000 (virtual nah of the 
$70,000,000 Reading Oo. stock, consisting of $12,130,000 first pre- 
ferred, $28,530,000 second pre‘erred and $27 common was 
acqu' , the Lake Shore & Michizan Southern By. Co. (Vanderbilt 
system) taking about one-half. V. 76, Pp. 101. In 1903 a one-sixth in- 
terest in $6,924,200 of the $11,000, ey Hocking Valley Ry. common 
stock was acquired. V. 77, p. 1225; V. 79, p. 2746. 

PENNSYLVANIA RR. INTEREST.—The “ag my ge RR. Oo. purchased 

a large interest in 1900-01 and on Jan 5,owned directly $21 ,- 

480, preferred and $30,293,300 common stock; also—through the 

Northern Central and Phila. B. & W. (each owning cnoney —_ 

000 preferred and $1,562,000 common stock, and through the 
sylvania Co. $5,000,000 referred and $11, ‘044, 600 common stock. 
. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. 

8TocK.—Authorized issues: Common, $125,000,000, see “ General 
Finances” below.; pref. 4 L Dp. c. non-cumula ive, $60 age outetand- 
ing, see table above and ‘ sae Finances.” Pref. stock dividends 
are limited to4p.c. (See V. 71, p. 1166, and edit., p. 1143; V. 72, p. 
1186.) Voting pastdissolved ta Aug., 1961. 
gry CD. CPi.cccoes a set. aape. see, ar tes 1905. 

mon ” 
4 : : 


Prefe _. ees Mar.,2 
Dividend policy 1904-05, V. “so, p. S00. 
Bonps.—(1) Prior Lien 319%, a tirst lien on main uae. and branches 
Parkersburg branch and Pittsburg division, about 1.076 miles a 
first track, and 1,325 miles of second, third and fourth tracks and sid- 
, and also all the ——_ now owned of the value of = wards of 
eee. or he: —_ Total one. $75,000,000, of 
to be issued only after Jan. 1, 1902 (at not ex: 
° a year for the enlargment, betterment or extension of the 
i) ies covered. See application to list, V. 69 B. 30; V. 78, p. 1906. 
(2) First Mor 4 per cent Gold y 1 19048, but subject 
50 call, in whole or in part, after July 1, ”1923, 7 405; a first lien on 
she Philadel hia, Chicago and Akron divisions and branches and the 
Fairmont Morgantown & Pittsburg RR., covering about 581 miles of 
first track and about 573 miles of oe third an: = tracks and 
sidings: also on the B, & O. Terminal 
RR. They are also a lien subject to ey lien Geteade upon main 
line, etc. See application to list, V. 69, p. 30; V. 79, p. 211. 
fotal authorized issue in no case to exceed............-...8165,000,000 
Of which to retire prior lien bonds in BP -nnesescdetase 





For the enlargement, betterment or extension of the - 
ee — ores by mo ly r-~4 (2), or for 
extensions, ons or pment, at no ee 
,500,000 a ror for ‘eter — ears and at n 
27,000,000 


$1 
exceeding $1, 000,000 originally.... 
3 Divi rj “eoan "Big per cents. 
~~, & first ten pom the properties consti- 
tating the B. & O. Southwestern RR. system, or the 
securities representing the > covering about 930 
miles of first track and about 401 miles of second 
track and sidings. Total issue ..........-.2.-«-000---200 $45,000,000 
Of which issuable only at the rate of not exceed 





$1, I = | year = the enlar; nent. menage 
or extension of prope! on coves originally......... $,000,000 
(4) B. & O. Pitts. Yun d Mid, Big per cents. Ex- 


oected to be ultimately a first Seats upon the vrailroads of the 
Cen. 2. system and Pitts, Junc. RR. ~~ 385 miles in all— 
Cotal authorized issue in no case to 6 ---sen0e $20,000,000 
Of which to be issued only at the rate of not exceedir 
$1,000,000 per year for the first two years an 
thereafter at Pine rate of not exceeding per 
— for the enlargement, betterment or extension 7 








roperties covered by the mortgage. . ‘(000,000 
hich in partial exchange tor old bonds sagoqioe 
Sola a to a syndicate for cash requirementé........... 4,000,000 


Of these bonds $6,175,480 are in hands of the public. and $7,635,050 
are pled as part collateral for Pitte. Lake Erie & West Va. System 4s, 
Note.—The —. bonds still outstanding in Dec., 1904, are in 
table at top of page. e underlying stocks still in the ‘hands of the 
public aggregated $5.027 par value. 
(5) Pittsourg Lake Erie @ West Virginia 8, con mortgage refunding 
4 < per oom cent gold bonds (authorized amount $75,000,000) are a lien on 
1, miles, o* onsieting of the Ohio River, Cleve. Lorain & 
Pitteb & sae etc., forming a direct connection with Pittsburg, 
Clevelan A: Fairpo Lorain an ‘Sandusky. subject to underlying 
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RAILROADS. | Miles | Date | Size, a an INTEREST OR DIVIDENDS. {pal When _— 
For enpienation of column headings, &c., see notes| of | of |Rate per| When |Where — and by —— 
n first page of tables. Road. Bonds| Vales. outstanding cok | eda deer PWhom vidend. 
Ban. é Ar.( Oon.)—1st M. Sg Seg 500 eg ord 77 | 1899 | $1,000 | $1, 500,000 | 5 g. a, & ON. Y., Guar. Tzast Co. Jan. 1, 1943 
Van Buren Exten. 1st M 0,060, pBrnnne-G-0.") | 33 | 1899 | 1,000 500,000 5g. \A. & O| do | Jan, 1; 1948 
Aroostook No. Ist M., g235 000, Saini 1539 | | 1897 | 1/000 225,000 | 5g. |A. & O. do | Oct. 1, 1947 
Consol. refund’g mort., $20, 000,000" gold. on. * 412 1901| 1.000 | 4,975,000 | 4g. J. & J.N.Y.,BrownBros.@Bos.; July 1, 1951 
Aroostook Count bonds (assumed) deren Metta | Baewens 728,000 | 41g |Various \Sept.12Jul 15 
Car trusts, $60,000 due A. & O. yearly.G........| -... |'96-’00 1,000 500,000 |5g.&6/A.& O.\N. Y., Guar Trust Co. 98 1,1910 
Bangor ¢ Portiland—1st mortgage, gold.......-....| ..-. "8086100 &. 320,000 | 6g. J. & J.) N. *., 26 Exch. Place.| 193 
Bath @ Hammondsport—1st mortgage, gold........ | 10/1889) 1,000 100,000 | | 5g. J. & D.| New York City. | June 1, 1919 
Second mortgage, gold. Ce.........-.cceceececccees | 10}1893)| 1,000 200,000 5 g. |A. & O.) In default, say 1, 1923 
Beaver & Eliwood—1st mortgage, gold... | 3/1899] ...... 150,000 ro Me SP Rene 1919 
Beech Oreek—Stock (guaran ‘ree by end.); 160| .... 50 6,000,000 4 | Q.—J. |N. Y., Grand Cent. Sta. re ¥ 505 1% 
lst M., g, gua a eee c&r| 160/ 1886); 1,000 5,000,000 4g.\J. & 5.) ‘do do 1, 19 
2d M. for 1,006,000 00: 6,57. P p. & i. (end.). - car) 160/ 1892) 1,000 1,000,000 5g. iJ. & J.} oO do uly 1, 1936 
Cleartf. Bisa. Coal 1st M.,int.gu. by Bh. Gr.,gold.c| .... | 1891 /100 &c. 749,000 4g. J. & J.|N.Y., Kniokerb’r Trust. — 1, 1940 
Beech Or. Ext.—1st M., $4,500,000, £400 Pp & -G.c* 59 | 1901 1,000&c; 3,500,000) 34a. |A. & 0.|N. ¥., Gr. Cent. wee Apr. 1, 1951 
Bellingh. Bay @ Brit. Cot.—1st M. $1, 00, g-,8.f.) 1,000 659,000 5 g. |J. & D.|N.Y, U.S.M&T.Co. &38.F. . 1, 1932 
Belt L. ty 7) fontgomery—lst M., lawful money.c 1,000 200,000 6 J. & J. |N. Y:, Metropol’n Tr. 0o.| J 1, 1910 
i + ~ ; aoa ae Indianapolis—Stock. a 4 1eeeaee 7 oe a. a ———ns office. —. 1 b= 
Suahe ok, cumulative.............. ,000 — pr. " 
lst mor oke tor 1,000,000, c 1,000 1,000,000 6 M. &N. | Phila., W. H. Newbolds.| Apr. 30, 1911 
Belt Ry. of Ohattano,.ga—1st M., gold, WeBa 1,000 275,000 5 J. & J.'Balt.,Mero. Tr. & Dep.| July 1, 1945 
Beividere Delaware—Stock ($4,000, Sine <k Whse i cee 50 1,253,000 |5 in 1905) Feb. | Philadelphia, >. RR. | Feb. 24,’05 
Consol. guar. by United Co’s,s.f..... r 82 | 1885) 1,000 500,000 4 M. & 8. Sept. 1, 19 
mortgage — by United Co’s,8.f............r; 82 | 1887) 1,000 749,000 4 F. & A. do do Feb. 1, 1927 
of 187. ssue $600,000 reduced bys. f......r; 82/1893) 1,000 500,000 4 J. & J. do do Jan. 1, 1933 
$4,000,000 ( guar. by a> me Teteaunnescead ct} 82/1903); 1,000 1,000,000 | 3% g. |J. & J.| do do Jan. 1, 1943 
Berkshire—Stock, 6 p. c. rental...........--------- cece | cece 100 600,000 6 Zz : 3.| Stockbridge. Mass. | Apr., ’05, 1 
Bessemer & Lake "Erie Erie iinet WOR acass! cscs] cose 1,000 1,220,000 5 -& 8 —_— NJ| Mar. 1, 192! 
Locomotive ment trust. -.. waste toons 1,000 150,000 5 M. & 8. do Mar. : 1913 
Birmingham B ee ST. Louis & 84x FRANCISCO. | 
Bloomd’g ¢& heen RR.—1st M., $400,000....F¥) 30/1898) 1,000 400,000 5 J. & J.|/Phila., F.I.T. &S.D.Co.| Jan. 1, 1928 
2d mortgage, income, non- cum, 9206, meee 30 | 1898 | 1,000 200,000 5 J. & ~ Phila., when earned. | Jan. 1, 1928 
! ! | 











bonds outstanding thereon (see table above). In Apr., 1905, $27,437,- 
950 additional underlying bonds, including $7,635,050 Pittsburg June- 
tion & Middle Division 3 e. were held in trust as part security. Of 
the total issue of bonds $36,674,000 are reserved to retire underlying 
bonds and the john ee $11 ae 000 Xx iasuable for additions and 
aeons See full statement, V.7 266; V. 79, p. 2793; V. 80, p. 1423. 
) The 4 per cent debentures Hy 901 are convertible at the option 

of the holder into common stock at par on 30 days’ notice (see q 
p. 1159); they may be called for payment at par and interest on 
any interest day, beginning Mar. 1, 1902, in Lg inverse order of their 
numbers. V 72, p. 282; V. 73, p. 337, 1158; V. . 75, p. 549. 

LEASED Lines.—Schuylkill River East Side 5 co. bonds were 

urchased Vee. 1, 1903, at poe r V. 68, p. 40, and $5, 000,000 new 48 
issued, uaranteed, prin. and , by endorsement. V. 77, p. 1745. 

The West Virginia & Pittsburg (see ment in V. 67, t,-" 
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per 
cent on the mortgage, to be appro riated to payment of bond interest, 
the B. & O. having the o tion or Teer ao. y aso. the bonds at par 
and accrued interest on 60 days’ no’ Vv. 69 4 

The B. & O. has acquired at 125 $1,956,000 of Pine #2, 400,000 Pitts- 
burg Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 

FINances.—In September, 1901, the authorized issue of common 

to 


stock was increased from J 000,000, to provide 
for conversion of $15,000,000 debenture 48 issued in March, yy 1, for 
improvements, etc. (V. 72, p. 282, 337). In July, 1904, $14 ,408,000 


debentures had been converted. Stockholders in ‘1901 subscribed to 
$22,537,200 additional common stock, at par, [V. 73, p. 1159; V. 74, 

150, 266,} and in 1902 toa further $43, 316,860 at same price, raising 
Bie amount outstanding to $124. 262,000. Of the ———— of this last 
issue, $20,533,000 is applicable to equipment, $9,329,000 to double- 
tracking between Newcastle and Akron and miscellaneous construe- 
tion, and the remaining $12,454,000 to acquire stocks, bonds, etc., to 
be placed under Pitts, Lake E & W. Va.System mort. V.'75. p, 549 1980. 

In 1904, $10,000,000 of 2 year 41g p. c. notes were sold, secured by 
a@ deposit of Reading Co. first and second preferred stock, witha 
margin of 25 p. c., the company to have the right to substitute other 
satisfactory securities, The proceeds were used in pare to retire $2,- 

00,000 Staten I'd Rap. Transit bonds May 28,1904. V. 78, p. 1446. 

As to Reading Company stock, see also above. 

In Mar., 1495, locomotives and freight cars wer ordered at - oe 
grocer cost of b tween $12,000,000 and $13,000,000, , 30, p. 9 

he $10,000,000 equipment bonds of 1901 are due $1, 000,000 aa 

EARNINGS—From July 1 to Mar.31, 1905 (9 months), including B. 
& O. Southwestern in both ome were: 
1904-5, .-Gross, $50,358,185; net, $17,527,442 
1903-4. .... o---0--Gross, 48,944,986; net, 16,469,814 

For 6 mo £ 31, 1904, net, $12, 900,000, against $12, 728,- 
446 in 1903; other income, $1, 375 805; int., taxes,etc., $6,194 070; 
bal., sur., $8,081,842. 

Earnings of July, 1904, based on 3,986 miles, being entire system 
(4,442 miles) except 

Valley KR. of Virginia, Ravenswood Spencer & Glenville, Ohio + Little Kana- 
wha, Cleveland Terminal & Valley, Cleveland Lorain & Wheel ng 


ANNUAL REPORT.—Report for year ending June 30, 1904, was in V. 






79, p. 2452, 2471. (See also editorial, B. 2430.) Avera rate per ton 
per Tule, 5°82 mills in 1903-4, against 5°56 mille in 1 03; average 
revenue train-load, 401 tons, against 416 in 1902-3. 

Year ending June 30— 1903-4. 1, 3. 2. 
Miles ......... emesderwne iaiecnaaies 3,987 884 
Freight .......... anaes . we -848,617,104 er. 756. 251 $43, 70,786 
Passengers —- cenaeaecnbaliies 13,146,449 12,520,988 11,238,537 
Mail, express, etc......... ZI.” 3)307,528 3,172 1395 2,874,172 





Total gross earnings....... $65,071,081 $63,449,633 $57,892,495 
Operating expenses............ 43,628, 1864 _ 39,569, 964 37,006; 984 


Net earnings $21, ae 217 923, 879,669 $20,885,511 
Other income (net)....... 276,160 1,222’ 991 930, 096 


Total net income...... «----$23,718,377 *. yy nee $21,815, 607 











Interest and rentals........... $9,627,8 851 ,934,919 $10,162, 2 
Taxes. . aseesecesn Lene 9 72 1,175,062 
unt, ‘commissions, eto.... 427, 656 1,109,853  S 303, 939 


Disco 

Dividends on pref. stock.. -(4)2, 400,000 (4)2, 400, 000 (4)2,400,000 
do common stock.. (4)4,970, "422 (4)4, 970, 482 (4)3, ose: 848 

Additions and improvements.. (000,000 ,500,000 2,5 


Balance, surplus...........X%$2,986,878 x$2,947,680 x$1,233, 925 


xSurplus differs from that shown in pamphlet report owing to method of 
charging common stock dividend, the above being used for simplicity. 

Executive Committee. any G. Murray, Chairman; J. K. Cowen; 8. 
M. Prevost, John P. Green, James McCrea and Samuel Rea; Pres., 
Oscar G. ee, lst Vice-Pres., Geo. F. Randolph; S8ec., C. W. Wool. 
ford; Treas.,J. V. McNeal. The Pennsylvania RR. is represented on 
the board by 8. M, Prevost, John P. Green, Samuel Rea and James 
McCrea. Oxher directors: 

Geo. F. Randolph, James Speyer, Edward H. Harrim 
Jacob H. Seni Charles Steele, James Stillman, Kawar 
senting State of Md., L. Victor Baughman, A. P. Gorman. 


’ , , 





—, Norman B. 


Ream, 
R. Bacon. Repre- 


Baltimore & Potomae BR.—See Phila. Balt. & Wash. RR. 

Bangor & Aroostook RR.—(See Map)—Oldtown, Me., north- 
erly to Van Buren, with branches; total 412 miles, viz.: 

Lines owned— Miles. 
Brownville to Caribou and br. .205 
wz to Greenville and B. & 


Miles. 
Ashland Jct. to Fort Kent..... 96 
Aroostook Northern, Oaribou 
Iron Works to Limestone. ...... .......... 16 
ORGANIZATION.—Organized Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855. 
The Fish River RR., = Me., 2 be Kent, 53 miles, was pur- 
chased in July, 1903. 75, p 77, P 35.) The Northern 
Maine Seaport RR., WAT F,, “a ) +» 1904, with 360,000 
authorized stock, is building an extension from La Grange, Maine, to 
Stockton Harbor on Penobscot Bay, 60 miles. 
8TOcK.—Common, $1,550,000; 10,400 shares full a and 100 
shares 5% paid. In July, 1903, $500,000 additional stock, included 
above, was issued to purchase the Fish River BR. V.77 »p. 35. 
Dividends, 11g p.c., semi-annual Jan., 1904, to Jan., 1905, both inol. 
Bonps.—As to —_ 58 on Piscat. Division on Y. g3 . 1159; V. 68 
. 84, 329. an Buren Extension 58 of . 69, p. 952. 
ff the consol. refunding gold 4s, $12,500 x... yee to pay 
off the outstanding bonds, including those of controlled roads, car 
trusts and preferred stock, ‘and to acquire such controlled By $3,- 
000,000 for improvements. over a series of years and $4,500, — $6, 
extensions at _ per mile including equipment. *y 73, p. 2 


H 74, p. 
2008-6.Senm, $1,364,197; net, $479,790 


LATEST EARNINGS. —8 mos., 
July 1 to Feb. 28. 1903-4,.Gross, 1,311,857; wl 482,393 
. 79, 


Surplus over charges, $107,579, against $105, 530 in 190 
ANNUAL REPORT—Report for year ending June 30, 1904,in V. 

B 2082, showing 88, $2, mee 356; net, he ae oye 8, $560,- 
70; betterments, $79,500 divid ends (3 p. c.), $4 -, surplus, 

$70,344. In 1902-3, gross, at, 800,168; net, $669, 608. ety. 79, p. 2082.) 

or & Portland te to Bath, Pa., A aie -) 


Jot. to ry ge 5m ethos Sonne, © m.; to 
uired in 1900 by Delaware Lacie, 
tide (6 p. 6.) oe J 


Ba 
Nasare 
miles. Stock, osreee* 


wanna & Western R an. 15,1901; in 1902, 
p.c.; in 1903, 4 p.o.; ik 1904, 7 po.; 1905,8 pc. For cal. year \oba, 
88, $236, 276; net, $86, 264; charges, "$38,634; div. (8%), $40, 800; 


sur., $6,770 
ath & Hammondsport RR.—Bath, N. Y., to Sossmeniopert, 

N. ve 10 miles. Control acquired by Erie RR. in Oct., 1903. In Oct.,1904, 
foreclosure suit under first mtge. was pening. Vv. 79, p. soe STOCK 
$100,000; oar, $100. Year ending Jun 2 gross, $33,029; net, 
$12, 502; int. and taxes, $16,391; bal, der, $3,889. —(V. 79, Pp. Tob ) 

Bay eof Quinte Ry.—V. 74, p. 150 

Reaver & Elwood BB,—Ellwood Jot. to Hazen Coal Mine, Pa. 
3 miles. Leased to Pittsburg & Lake Erie RR. for 20 years from May 
1, 1899, rental being 40 p. o. of gross earnings, Stock, $150,000, par 
of sh ares, $100. Bonds, see table above. 

Beech Creek RR.—(See Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, -o ry fs ,112 m; branches, to Philipsburg, to mines, 


&o., 48 miles; 
LEASE, &C.—From October 1, seem leased to the N. Y. Central & 


Hudson River RR. for —_ years at interest on bonds ens 4 per cent 
on stock, and since Ma, a, x as @ part of ite 
Pennsylvania division. 38. Carries mostly coal and coke. 

V. 52, p. 570. The + mndo; New York Oen- 





Bee guaran reed wi 
tral’s guaranty of prin. andint. See V. 52, p. 570.—(V. 75, p. 1398.) 

Beech Creek Extension RR —( See Map adjoining N.Y. Central.) 
—Clearfield, Pa., to Keating, 52°08 miles; Rossite rto Rossiter Jct.,2 86 
m.; McElhattan’ to Browns, 1‘21 m.; Cataract to Potterdale, 2° 09 m., 
total, 4 | miles; operated from J =7 1, 1902. A low-grade coal line, 
leased to N. Y. Cent. & Hud. River ER (which owns entire 500,- 
000 stock) for 999 years from May 22, 1901, vy ~ eeing @ guaran 
principal and interest. The Curwensville & Bower, Pittsburgh & 
Eastern and Clearfield Southern, aggregating 71 miles, with 20 miles 
of trackage, will bx merged, the consolida company to be leased to 
N. Y. Orntral for 999 years from June 1, 1905. 80, p. 1174, 1479. 
—(V. 73, » 1356; V. 80, p. 1174. 

Bellingham Bay & British Columbia #R.— Whatcom to 
Cornell’s, Wash., with spurs, 51 miles; prep 000 from Hampton to cA 
den, 5 miles; total, 569 miles. Stock, $1, 000, all owned by 
York and San Francisco parties. Year endin 8 Deo 31, 1903, 
$227,956; net, $92,494; other income, $857; int. and taxes, 5 §rone 
bal., sur., $33,504. President, H. H. Taylor.—(V. 78, p. 

Belt Line Ry. of feons omery.—Owns real on oa a@ belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Co umbus streets. Atlantic Coast Line RR. pays an 
annual rental of $15,000. Atlantic Coast Line RR. owns yo 2 
cent of the $200,000 ‘stocks, par, $100. Year ending June 1904, 
—— $20,375; ‘net, $2, 388; bond int., $12,000; bal, def., ay. 612. 

Belt Railroad & Stock Yard of Indiana olis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 





N.Y. Office, 2 Wall ‘Bt.—(V. 80, p. 471, 599, 995, 1174, 1423.) 


Divip.— 2 Preferredin Com. ’95. ’96.’97. ’98to’02. 03, ’04. 1905. 
Since 18945 full todate. stk.p.c.5 419 O 5 yrly. 648 7 Jan.,3 
Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2 89.) 
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——- RAILROADS. neties| Date | ‘size or | INTEREST OR DIVIDENDS. ~<_ 
4 Amount ’ Due. 
exgtnation of column headings, &0., see notes} of of Par Rate per| When |Where Payable, and by 
_ n first pageoftables. Road.| leortas| Value. ‘Outetanding Cent. |Payable Whom. Dividend. 
é€L yt 4 $675,000, g.. call 110...0* 56 | 1903 | $1,000 6a. |A. & O|N.Y.,U.S.M.&Tr. &8.F.| Apr. 1, 1923 
L. & South. ‘Ry. —1st M.g. $1, 000, 000.0* 44 1881) 1,000 6g. |F. & A.|N. Y., Amer. Ex. Bank | Aug. iY 1911 
000 ai utho rized)..; 392) .... | 100 | See text.| Q.—M. | Boston, Of. Ter. Station|Mar. . Se 05, 2 
22] le. 1902 | 1,000 | Big |A. & O. do do Apr. 1, 1952 
---. | 1893) 1,000 4 jA. & O. do do Oct. 1, 1918 
Jans) 1901 | 1,000 | 34 J. & J. do do Jan. 1, 1951 
om es 100 | 8 J. & J. Boston, at Office. Jan, 3,05, 4% 
22! |1885-9) 1,000 | 4 | Various do do 1905-6-7-9 
a “Ir! | 1893 | L000 | t ex) a 4d |e 0 ios 
0 ecee A | A . oO 
go gts (PSU etal guarantee) | “-- 1898 | 1000 fees) ge | Mok bei 
oO C*.. | cece ’ | . . oO 
mds, do --, | f0F $9 years. "72 1897-8) 15000 | 4 |A.& 0. do do Oct., Totveis 
= £ [MS £888 ics] & S jaotie 
Bonds, cone | ' Q : Oo ay 
Bosion d Maine—srock, ———- and om ,on.... jk T° ena bo | io tes ah a Cee. } qaly } hg i” 
Preferred stock r cent, non-cumulative nak ee , way St. Mar 
[mprovem’t onde. a. f., not mort. or subj. to call} .... | 1887 | 1,000) 4 F. & A. do do Feb., 1907 
improvem’t bonds, s.f., not mort. or subj. to call} --.. | 1887 | 1,000 4 |F&a. do do Feb. 1, 19: 
Bonds mortgage) for im Do & FOL. .ccccecces eee. | 1892 106080. ‘ é . i $ + o 2 Aug. 1, 19 
mds, not mortgage, gold............... ------ 000 | . |J. : 0 an. 
gonds 154,000, f; wweeeured by Fitchb steak. 1,000 oi 4 é z = <o omy 1, 1 
nds, not mort., ,000 | oO ov. 1, 
3onds, ($2,000,000) not ests. 1/000 Big |S. & J. do do an. 1, 1 
Bonds, nvt mortgage ..........-. 1,000 | 3% FF. & A. do do Feb. 2, 1925 
Eastern RR.certs.of indebt.1st M., g.,8.f.,n $s 2 6 g. |M. & 8./Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway Ist wnort.....8 00&o.| 449 J. & D. Boston, at office. June 1, 1937 
Central Massachusetts, lst M. IB, assumed....o, 99 | | 1886! 1,000 | 5 A. & O. do do Oct. 1, 1906 
yoo ney me pom ht geen w-. | Var. | Var. | 4 |J. & J.|Boston Office & Fed.Tr.| Sept. 1, 1906 
Port. one Roch. Terminal bonds (no pans.) 6 ase’d.o| .... | 1892 500 | 4 A. & O. do C) Oct. 1, 1907 
Prov.—8tock, 10 p. 6. guar. 99 yrs.,Old Col.| 68) .... 100 10 Q.—J. sy “net “yee Apr. 1, 05,2 
Bonds, MOG MTU ocncrocencnapesssccsosceness o*| .... 88/93) 1,000 4 ai & J. egies do uly 1, 191 
Oe ren et esiee ones... Sar] “"% | 1897 |rooowe aie, & 2. gfteereheauenated ‘yaly 15, 1 
Boston Winthroy inthrop E Bhore ist mort assumed AE| 5 | 1886 | 1,000 | 5 |M. & 8.|Boston, State Nat'l Bk.| Sept. Li i 1906 











Belt Raiwe Gee Chattancoga, 7 <i 25 miles o! ; aa ety 6 mos. onting Ses : 
ross 





EARNINGS.—In 1903, 88, $1,394,375; net, $235. + 5; interest, 
taxes, eto., sink. fund and other charges, $185,594; all eur. $49,661, | $500,000 twenty-year 3ie bonds, dated Sept. 1, 1905, were 
1n 1908, gross, $121,127; net, $201,004-—(V- 76, D yi gs Fett Sod't' yer conte maturing ou that date.” (V. 

Bennington & Rutland Ry.—See Rutland 7. 70, p. 685. 4 - 

Berkshire RI.—West Stockbridge, Mass., to Connesticut State eee Oe ae kane ee ee 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, p hen SD vanes two divisions», Spring ringfleld, Mass., Sherbrooke, Oan., Rotterdam Jot, 
0 


C 
belt railroad ooga, Tenn. Oth. 
HIsToRY. ~h ae ation of Union Ry. foreclosed June 17. 1895. 1904 “ - #5, 406,933 $1,891,968 $171,660 gies 514 kn T14 
Leased = July erg » on it i aens oo Lg — guar | 1903.......... 5,219, 778 «1, "640, 388 164 ,093 1,676,953 127,528 
anteed meet I on 1s' bonds, es and maintenance 
Srey Suen Oooyee tet tie cine tag eee nTT (SS | ET" an Site gurhtian GAUAGT SHASCESE a 
second income 48, ae 1 ut su a since Jwy 1903-4...$9,932,595 #2, 793,121 $321,894 3 54, 530° ‘an 339,821 
{ coupons paid from Jan., 1901, to July, 1904, incl..—(V. 63,p. 690) 1902-3...10,131.309 3,159,901 374,123 * 41.879 et 134 
Le ay od , , lone Sa Trenton, N. = to 4 —(V. 73, p. 1312; V. 74, p. 150, 629; th 75, p. 732, 1301 
nunka . J., 67. m.; Flemington m.; 0) ou Boston & Lowell RR.—BERoaD—Owns Boston to cont, 27 mil 
1 m.; Ly! operated, 82 miles. Leased to Uni oe — -— trans- | bran chee “Salem em and Lowell, 17 miles; Lowell and Lawrence, 12 4 
ferred to Penn. ae March 7, 1876. ——— others, 45 miles; Middlesex Central, miles; leases—Connecticu: 
STOCK.—Authorized, $4,000,000 ; tanding rene 1903, 5. $1,253, & Passumpsle, 1 de miles; Nashua & Lowell, 15 m.; Peterborough, 10 
000; par, $50. Dividends: 1897 to igos. oth inclusive, 5 p. c. yearly, | m.; Northern , 83 m. (and subsidiary lines 90 m.); Bton. k 
Bonps.—All of the outstanding bonds are secured by the consol. RE., 13 m.; Wilton I RR., 15m. nd enbsidiary lines 90 m.): Stony Brook 
; mo of 1875 for $4,000,000; sinking fund 1 per cent Jot outetand- LEASES.—Leased in 1887 for 99 1°50 to the Boston & Maine at 7 per 
ing bonds if earned. The issues of 1885, © 887 and 1903 are guaran- | cent per annum on stock till Jan. 1, 1897, = . pee cent thereafter. 
teed by the United New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918 BTOCK AND BONDS.—Stock authorized, $6,599.400. The debentures 
were described on page 2, SUPP. of PXpeit, 1895 In March, 1905, 
, 








to N. Y. N. H. & H. BR. for expenses, taxes and 6 p. o. on stock roes' 

Q_J. 15 at Housatonio Nat. Bk., Stockbridge, Mass, Lease to Housa- lacws in Now HL ampenire: oo 

tonic RR. suspended but not canceled. 8 ok, $600,000. ant place owned. Miles.| Lines leased—( Oonel.) Miles. 
Bessemer & Lake Erie RR.—Leases Pittsburg Bessemer bo | Boston,Mass. serena ae. Fitohburg......... ..ssse---.- 1458 

Lake Erie RR., Bessemer, near Pittsburg, a to Conneaut Harbor, We. DRV .n0ccceccs sencescccce 115 | Nashua & Low — ecece eo. 915 

jae Erie, etc., with branches, a total of 209 miles, for 999 years | Boston to Portland, E. Div.. 108 | Worcester Nashua & Roch... 

fro Apr. 1, 1901; owns 9 m.; total 218 A 4 V. 72, ». 137. Au- | Conway June. Me., to North Connecticut River RR........ 80 

thorized to operate @ railroad from a pint of connection with the Conway, N. H...... eccececes 73 | Other..... a aeinedd ocbane widiae 

Pitts. Bes. & Lake E. at or near Kremis Station, Pa., to # point on | Portsmouth Elec. Ry........ 18 | Trackage rights..... © games 9 

the Jamestown & Franklin RR., near Salem Station, Pa.; Stock, — Me., to Rochester, Total operated July 1, 1904-.2,290 

pees Me penees. Cees We by & amege 2S. and ao By the _ te ey «cece =n 54] 2d track (3rd & 4th tr. 10).. 523 

tion. Guaran essemer ’ rthai 

Navigation bonds, V. 77, p. 1228; 76.) p.1 eet. 78, p. 1167)" * ton, Mass...... 96 | Controls Me. Cent. (which see) .816 
Birmingbam & Atlantic RR.—Talladegs to Pell City, Ala., 23 Sundty b branches. . ue) ee 

miles ; branches, Rogans to ore beds, 9 m.,and ace to eisingers, Boston & Lowell. 97469| Vermo Vaile 

3m.; total, 35 miles. Stock, $1,000,000, all common; par of shares, Concord & ‘b Montréai pestnaets 1477 Sullivan ‘County 26 





$100. Bonds, $500,000 forty: year lst 6s, due Nov. 1, 1931 ($1,000 
each), int. payable M.&N.,in default. Year ending June 30 1903, Grane, N, ETCO.-An agreement with N. Y. N. - & H. regard- 

68,1 65; def. under oper., 831, 085; bond interest not paid. Pres' sent, ing “division oft territory was made in 1893. V. 56, p. 4 

idney H. March; Sec. and Treas., John Carlsen, 25 Broad St., N. Y . 00 wae he 3 ee ee Benen payne | i=. 1905, sf idebe 
D was he. y as colla or rn certs. of t) 
git, a 30 il L stock, 1» 6000,000, 000; pat, Bloomsburg v0 Jamiso? edness, V. 69, p. 120. ‘The stookholders voted on Oct, 8, 1002 
s8ue onal common 6 of whic: 000 w 
ee eee A cecees kal onmsion 40086 1V. Oot Oe 38,459; interest, sold in Jan.,{903, and $300,000 in Deo., 1905) and #2 000,000 bonds for 


taxes, etc., $36,286; bal., surp 
improvem 665; V. 79, 2 79-4, 
Boca & Loyalton RR,.—Owns from Boca, po ‘aaa Pacific provements ane 90 AS 192 75, p. 94 8 Sis, " 4 - 9746, 278 1905 
main line, nortawesterly via Loyalton to Beckwith, 40 miles; 6 miles | On pommeng Be A 9949 8 8 6 yearly. 7 p.o. yearly 


additional main line and 10 miles of branches; total, 56 miles. 
In ] roe Ay: meee Pacific Ry., it was reported, acquired con- the i AY Titohburg E wy ¢ papal uets, 454.050 
e * Pp 4 
000; * ear 3 per cent gold bonds to for $, the same amoun 
b yo, $1, — cee ela Ba 76D a Bonds cover aleo Roberts Lum py Ad ET held by the = Mato of or, the san and “4 
or Oo ’s property comprising © acres of pine lands, water-works | S17 ata hong W GO) p. 175. 1901 $1,000,000 bonds were 
anon eo = t = = = Francisco is mortg trustee. sold for permanent im rovements 0 fH, é lines and in Jan. 
2%, are subject to c or sinking fund at 110 and interest. 1903 and 1904, #2 ,000; . 558, n78s; 1111; V.75 4 
, 145,126; lumber, eros 8228.08 38° total, $373,214; total not, | 1801; V. 78, p. 767. Notes ‘payable 1904, $1,000,000" ?* °° 
AUG BIO IV. 26. pe 11S4r VEO tee et” Pe SIG total Bet, | | in Hov., 1 00,000 twenty-year. Sie per cont bonds, dated Feb 
ion. 0 a . 2, 1905, were oa to provide balance necessary in addition to sinking 
aire se Nampa & Owyhee R nl to Murphy, Idaho, 30°45 | fund on hand to retire 8 000,000 improvement bonds falling due Feb. 
es, completed July, 1899. In 1901 was extended from Nampa north | 2 1905. u 79, p. nse "641" 2 
to Emmett, 28 miles, under charter of Idaho Northern Ry. In Jan.,| “’B guarantees $1,328 500 ‘first 58 of St. Johnsbury S Lake 
1904, extension from Emmett to Garden a 45 miles, was re- one A Also interest 7, '8274,000 Manchester & Lawrence 4s. 
ported to be Proposed. | Stock, $1,000,000; 00. In Apr., 1903, | Jointly with M. Cent. guarantees $300,000 Portland Station bonds. 
} 4 bonds were to issued “at presen’ ear ending June 0, 1902, E For6é hs e 
(58 miles), gross, $59,320; net, $40,581. President, E. Hl. Dewey, } ay +> dees” ate ty 
Boonville St. Louis & Southers Ry.—Boonville to Versailles, | 1904..... $18, 943. 736 $5,664,494 eer? 168 ot ‘O61, oes  enes 380, 415 
Mo., 44 — Leased to Mo. Pac. till oe 1,1910, at annual rental of | 1903..... 18,485,252 5,434,523 273,879 4,090,256 1,618,146 
$25,000 es, expenses, eto. Stock, 8 060; ee gs $125. ANNUAL REPORT. mae P18 second Wednesday in October. 
Py 












































Boston & Albany RR.—Owns. from Boston, Mass., Anni 903-04 

. ¥., 200 miles; numerous branches, 104 miles; leased tines, 88 3 niles: _ ‘Brut = yee ~ oe a io - one, 
total operated, 392 miles. A consolidation of December, 1867. Miles operated June 3. 2,282 , 

Leased in 1900 for 99 years to the N. Y. Cent. & @, Bod 8 Riv. RR. for | Passenger department... 777812, 320 182 $12, “ie, 115 $11, 567.583 
guaranteed rental of 8 per cent per annum on the $25,000,000 stook, ht department nienaneds 20,788,779 19,965,457 18,732,089 
jo a ag ) quertesty eee. 30, eto.|, organization expenses, interest on Maile, express, 6t0.........---- 1767047 1,657,413 _ 1,551,02 
for oottain property not inclnded in che lense eb.Ld0000 Ln ee | Total gross carnings.......834,804,08 $83,798,085 $31,840,004 
Cent. 31g per cent 100-year debentures, thus adding 6 pes oxmt bes Not CArMIngs. ...-..--0----0- 622,701 | $9,505,613 34 7,643 
annum to 8 per cent guaranteed on stock. See lease in V. 69, p. 282. | Net, includ. otherincome....... 910.18 aoe SF erie ts 1 ett $o7 

‘ ‘ oy. . Bterest.......2.00 idenannedines “ ; 4 
a eC Shee ei ior Cees ete invie Be ese ees) | Hautala ss2-.222- mastearecath “<2 5,088,278 5,067,593 5,062,922 
which $1,000,000 issued. Vv. ip ‘tas, Ma 72, 44; V. 75, p. 75: 52.” Tax0o6............ erssmanenennses - 1,633,270 ,619,119 1,629,514 

Seuneiaa= Sina aivthentin i tan rg S cent sdarty were | Dividends...-...... passoene ll -1)779;000 771,72 9 

paid for many years prior to the lense. “pince 1 8% iA cont, vis.: | Sinking fund.............. — td ut "151,285 

Pp. 6. each in Mar. and BSept., 249 p. o, in June and 2% p. o. in Des. ‘ Balance, surplus............-.. - $70,456 $22,186 $22 
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RAILWAY STOCKS AND BONDS. 
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APR., 1905. | RAILWAY STOCKS AND BONDS. 1527 
= 
———— nave | Ds |u| amma nite ie fhe Fipae a | Sata 
= of column h &c., see notes; 0 0 ‘ar er en en able, and by 
oa - n first pageoftables. Road.| Bonds| Value. |OUtstanding' “Cent. |Payable Whom: Dividend. 
ton Terminal Oo.—1s8t mort., qusneney OM. o&r| .... | 1897 1,000&c $14,000,000 31g wy > Boston, State Nat’l Bk.| Feb. 1, 1947 
aero Mines AL. —1st M.8250, ,000,gu.p. &1.red...... 17 | 1902 500 150,000 5 g. lJ. D.|N. Y., Knickerb. Tr. Co.| June 1, 195% 
Bremew. @ West.—See ATLANTIC COAST LINE RR. 
Bu, Oreek—Ilst mo: “ae nea aninesunlidinedninne r 6 | 1882) 1,000 178,000 6 J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
ae. F ayy ,000,000, z , interest as rental. - 6 | 1891) 1,000 621,000 5 g. - & J. do do Jan. 1, = 
Erie—SEE ca RAILROAD. 
~~ vate yg RE pes & Pittsburg—Com. stock.Tr| .... | ««.- 100 9,000,000 |6 in 1904'F. & A./ N. Y., 36 Wall Street. | Feb.15,’05,3 
non-cum.; com. 6%; then prorataTr| .... | -... 100 6,000,000 |6in 1904,/F. & A. do do Feb. 15, 00'S 
R. &P. 1st M Rocheste rto Salamanca.Un.c*| 108 | 1881; 1,000; 1,300, 6 g. |E. & A. do do Feb. 1, 1 
R. & P. consol. it., $ Oe pet fold. g-Un.c*| 276 | 1882; 1,000/ 3,917,000 6g. J. & D. do do ec. 1, 2 
B.R. & P. 1st wen te ($10, poy -Unc*| 276 | 1887 i :000 4,427,000 5 g. |M. & 8. do do Sept. 1, 1937 
Lincoln Par a Oharlotse 1st Me , gol gu.Un.c* 10 | 1889 1,000 350,000 5 g. iJ. & J. do do Jan. 1, 19389 
B. R. & P. car trusts, gold, = semi-annually. eee. |'90"98 15000 164,000 5g. J. & D. do do 1905-1908 
Senuats bonds $500,000, ., Ser. A...G. o*| 2... |.1899 | 1, 000 419g. M. & N. do do May 1, 1919 
B. &C., $16 Sack, g.,8.f.G/ .... |1900-1) 1,000 | 2,000,000 419 g..M. & N. do do May 1,” 
4 D, $2,000,000, ‘Be red. 105, s.f...| .... | 1902 1,000 1,731,000 4145 g.\M. & N. do do Nov. i, 1919 
do B82 000 om, 6:3 red. = 8. f...| .... | 1904) 1,000 526,000} 419 g. |M. & N. do do May 1, 1 
Securities o, fy Propert 
Jefferson & Clearfield C. & I., pref. stock. eeensnes ccce | cece 100 | 1,500,000 5 F.& A. mailed. Feb.15,’05, bc 
lst ‘i. g eye fund, drawn at 105..... G.o*|} .... | 1896 | 1,000; 1,521,000 5 g. |J. & D.| N. r Sev Wall ganeet. June i, 192 
wn at 105......... Usm.c*| |... | 1896 | 1,000| 1,000,000 5g. J. & D. do une 1, 1926 
Mz Bitte. Oc Coal & Iron, lst M., g., 6. f....... ---- | 1886 | 1,000 549.000 5 g. |M. & 8B. } Nov. 36, 1907 
—. yr t-y ¢ — 8. f.Ce. “o ---. | 1896 | 1,000; 1,055,000 5 g. |M. & N. do 4 May 1, 1946 
1st M.of 1b02, wanes ” red.105, 8.f.G.c*| .... | 1902 1,000; 1,850,000 419 g.\F. & A. Aug. 1, 1982 
ey | Busquchanna Pret. pe I 4% non-cu. re Er 50 | 3,000,000 4 Q.—M. |N. Y. OPisk & Robinson. Mar. 1,’05, 1% 
ra Mie.c*&r| 102 | 1893 | 500 &o. 310,500 5g. |A. & O.| N. Y, H. Fisk & Sons. | Oct., 1913 
trl te iy (see text). Mip.....ctar| 172 | 1901 |1,000&c; 4,356,000 4g. \J. & J.|N. Y., Fisk & Robinson.; Apr. 1, 1951 
Buffalo a Susq. Ry.—1st M. a... 96.4 000,000, g.Us.ctar| ... | 1903 |1,000&c0) 5,000,000 41g g.|M. & N./N. Y.. Fisk & Robinson.|} Apr. 1} 1953 
Burli oe ae Rapids 1ei yee omic. oo Bu Rock “ye D & Paciric Ry. 
Burlinaton @ Msssouri an ICAGO BUR LINGT|ON UINCY. 
Oat. Northw.—\st M., g. ($2, gu. p.&i. 40 | 1898 | 1,000 994,000 5 g. |A. & O.|San Fran. & New York.) Apr. 1, 1928 
California ‘EE SOUTHERN = Piouke 
OFFIc mns.— President, Lt Lucius Tuttle; 4th Vice-Pres. and General | branch to other coal lands in Indiana Co., Pa., acquired in Dee» 4 lees, 
Auditor, W. J. Hobbs; Treasurer, Herbert E. Fisher. Office, Boston. | by the same interests, was completed July 1, 1904. V. 77,p. 3 
ee. lade te rustle Richard id. Whitey. Brook Bonsowel. Heer f4 Ledyard: STocK.—Common to 89 was outhorised in Nov., 1901, tobe Ineroanca 
promeg Nghe enry M. 2 3 from eg 000,000; of the new stock $1, 
Henry F. Dimock, C. MPs Pratt, New York; C. Lawrence, Medfo A. issued July 1, 1902 in exchange for $1,000,000 ee a aa 
W. Sulloway, , ae anklin, N. H.; William Whiting,» Holyoke, Mass.; Alexander lan» 96 etoekhol deseeuken rib. ed to $1,300,000 at 


Cochrane, 
—(V.79, p. 1641; 2204, 2587, 2746, 2794 
Boston & Providence on Boston, Mass., to Providence, 
B. L., es; branches, 20 miles. ears, April 1, 1888, to 
Old Colony RRE.; rental, 10 p. oc. yearly on mat <r 78, p. ae 
Bogen Rovere Beach & Lynn RBR.—Owns ting with Boston 
ynn to East Boston, Mass., 9 miles, connecting ton e 
oom y’s roe boats; Boston Winthrop & Shore Div., East Boston to 
sie with branches 3 — Of the 41gs at 1897 $289,- 
for Boston W. & 8. 58; balance unissued is for improve- 
ny te. (V. « +4 68.) Notes canals. July 1, 1904, $305, 


DIVIDENDS. 2 1888-91. ’92. "93. ’94. '95. '96. a 1905 

Percent. §$7yearly. 53 5 4% 4 3 yearly. 

EARNINGS.— Year ends June 30. 

Year. Gross. Net. Int “stz.o00 Bal., prc 
1903-04....... $606,357 $81,132 03.004 634- $1 “us 
1902-03....... 542,399 77,672 60,080 


—(V. 65, p. 68, 568; V. 67, p. 1000; V. 69, P. 253.) 

Boston Terminal Pa ae Southern Union Depot in Boston 
med in 1899. V. 68, p. 40; V. 69, p. 591. posse & Albany, New 
ane Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR 

each owns one-fifth of the $500, capital ‘stock and pay as rental 
os monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. — companies are 
jointly liable for an La cae 5 in case of foreclos Registered int- 
erest payable Q,—F.; coupons F. & A.—(V. 69, p. ‘129, 59 
Brockville Westport & Northwestern Ry.—(V. 75, p. 1252; 
V. 76, p. 101, 211, 809; V. 77, p. 2097.) 
Brooklyn & Brighton Beach BR.—V.69, p. 228; V.75, p. 1353. 
Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31, miles (of 
which 2 miles double track), and operates ferry to Roc away Beach. 
Operations suspended during wintermonths. On Jan. 20,1903, aay < 
Robinson try « penoegy 7 ver; foreclosure pending. v.76 p. 211,971. 
STockK is $150, Dm $50. Bonds, $338, gold 6s, 7 Ma a 
1931, inte rest in cy" ‘ault since Nov.,18v9. Floatin debt July, 1 
$294 "252; real estate mortgage, Aa 630. In Phage g June 30, 1904, 
> $3,015; def. under operating. $10,544; othergincome, $4,08 
and taxes, $27,868; balance, Sofalt’ $34, 330.—(V. 76, p. oy 

Bruce Mines & Algoma Ry.—V. 76, p. 704. 

——— & Birmingham R&@.—See Atl. & Birmingham Ry- 

ffalo Bradford & Kane RR.—(3-ft. gauge.) Owns Brad- 
ford to Smethport, Pa., 26°11 miles. Ormsby Junc. to Mt. Jewett, Pa., 
10°48 miles; leases Mt. ‘Jewett to Kane, Pa., (Balt. & ._o_ 11°49 miles. 
Total 48°08 miles. Successor to the Bradford Bordell & Kinzua Ry., +9 
foreclosed. In Jan., 1905, control was changed and the Big Level & 

Kinzua, included above, was acquired. V. Su, p. 1174; “pees p. 1745, 

2279, 2338; V.78, p. 101. Stock, $300,000; par, #100. » W. Ww. 

Bell; 1st V.-P., 8. 8. Bullies; Sec.-Treas., R. 8. Bullis.—(V. Bor p. 1174.) 

Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Lease provides for interest on bonds and 7 p. c. on 
atock.—(V. 79, p. 1954.) 

Buffalo Rochester & Esceebure Railway.—(See Map.)—Oper. 

ates from Buffalo and Rochester, N. Y., to the —— coal ons. 





Lines owned in fee— Miles. Trackage (Oon.)— tiles. 
a=. reo Howard Penn. RR.—Penn. RR. Jct. to 

BB. , FE. ccosceneveesceseganse 81 gman Psiendensienses 18 
Pt 00 Eimear, P.. GO i CUNO cccers cencescconceccccccecs 5 


Rochester to ‘Ashford, 5 oe ‘Leased-Einiire st’k own’d— 
Charlotte, N.Y., to Lincoln Prk. 10 | Johnsonburg & Bradford RR.-- 
Indiana branch.....-........-.. 63 Howard June. to Mt. Jewett. 20 
Five ng to mines........ 19 Leased—Stock not owned. 
Trackag Allegheny & Western—{] 
Erie Mt. Sewett to Clarion J.. 21 Punxsutawney to Butler, Pa. 60 
Pitts. & a —Butler, Pa., to Clearfield & Mahoning—{] 
PIII. 0a cncnsad. cactcecsos Cleartield to maa 5 
Riboid Te c. Pa., to Allegheny Mahoning Valley R. 


Total: July, 1904 (See separate statement for this company). .553 
ORGANIZATION, Etc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the hester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear- 
field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Cleartield & Soneneas 
securities are =. Allegheny & Western, see below. In A 5 
qiies interests tenet upwards of 25,000 acres of coal lands in In- 





quae Coanty, a., i 28-mile branch to Ernest, Pa., was = leted 
Aug, _ 80 


, Pa, 


35 miles additional to reach coal lands n ton- 
18 miles being trackage. V.75, p. 183, 347. . 19-mile 


tures, and of = b 
roceeds 


$700,000 cee ee FF by stockholders at par in 
V. 74, p. 1250; V. 77, p. 354; V. 78, 
The stockholders bry) Nov. 21, 1 


used to build 45 miles of new road, t the Ao gage 
19-mile branch. See above. .« 25, p. 183, 347; V. oe p.1009 
, to increase the common stock 


1004, 





from $9,000,000 to $12,000, 000 to complete the Indiana branch and 


for other capital he nen Of the new stock, 
offered to stockholders at par, ar, pe ayable * 


per cent on June 12, 1955. , p. 685, 1905; V. 80, p 


4 4 


© $2,000,000 debentures ‘of 1897 
call “2 = they are to be 


respectively. at 105 and interest; if not 
by lot; Series E omy | also be call 
poy mortgages bearing 5 p. c. interest, $ 
ae Te 8 mos., 
July 1 to Feb. 28. 
For 6 mos. ending Dec. 31, 1904, net, $1,741,03 
against $99 
ANNUAL REPORT.—Fiscal 
held at New York on the 
1903-04 was given at len in V. 
B- 651. In 1903-04 oarri 


SAY in November. 
79, p. 678, 684; see 


ear ends June 30. The annu 


1,500,000 was 


r cent on Feb, 10 and 50 


6 6 Feb.,3 
519 6 Feb,,3 


DIVIDENDS (p. 6.) )’93. "0496. be hae he 00. ’O1. cues. "04. 1905. 
Preferred bY 1% 6 6 6 


| me yy 58 for $5, 573,000 are reserved for prior bonds, etc., 
in the —, = ne A 

1903" ne 8 convertible into common stock at par and ect 
secured by Le qubsequen: mort- 
rior liens oe oy ex- 


1111. R&P. 


oo = made for Bee Won st mvs, 
sions sexcluatvely. Bee V. 64, p. 706; V. 73, p. — 
income 68, $5,000. A sinking “of 5 per cent will re 


“ser. A, 
and O equipment t bonds king fab on May 1,if purchasable at or below 
oa otherwise va ap “yy 4 purchase 0 or equipment. 
x. S0, p. SoS a V. 71, p. 73, p. 348. Series D and 
sinking fund of 6 ©. 3. purchase of bonds Sept. 1 and May 1, 
urchasable, bonds may be 
ae a ateny at 105. 


have an 


1904-5.....Gross, $5, “rrr 063; net, $2,097,713 
1903-4..... Gross, 5, 020, a net, 2) 7131,549 


agst. $1,779, ay 


in 1903; oth. income, $11,769; charges, $884,731; oy sur., $868,07: 


; mesting, is 
rt for 
also torial 


4,907,543 tons of bituminous coal (out of 
619,349 total tons of freight moved), against 5,126,314 in 1902-03, 


Year end. June 30— 1904. 1903. 1902. 1901. 
Miles June 30 ....... 499 47 7 472 
Gross earnings........ $7,496,521 Sone’ 686 $3323 803,693 
Net earnings.......... $2,893,325 028,082 rb19, O18 7394, 661 
Other income.......... 7 48, 1233 26,926 








Interest on ny $778,030 $72 4,049 


Dividend on com.. 





and $100,000 in 1401-6: 


OFFICERS.— Prest,, A 
Direc tors.—Henry G. Barbey, A. G. Yates, A. Iselin, Jr... W. H. 


Ernest Iselin, Oscar Grisch,; Jobn L. Riker, Samuel Woolverton. 
N. Y. Office, 36 Wall 8t.—(V. 79, p. 2454; V. 80, p. 116, 
Buffalo & Susquehanna RR.—/(See Ma 

tending from DuBois, Pa., to Wellsville, N. 

tension of 55 miles from Sinnemahoning southwest to 


cated; completed Sept., 1904. V. 79, p. 902. 
768, 1301; V. 78, p. 102; V, 80, p. 710. 


hanna Railway. See the Ry. Co. below and V.76, p. 593; 
V. 75, p. 76, 6 5, 922; V. %, p. 2091. 


— bey Big Run and Plumvilie, Pa. These 


V. 77, p. 1391; V. 79, p. 2091-2. 
POWHATAN CoAL & COKE Co.—This com - 


are owned by the B. & 8. RR., owns coal 8 at Tyler 


plans are completed with the exception of the cookin 





hanna Iro: 


476,251 473 


DED consosncccinees 472,669 — 477,698 
Special appro’ns, eto. 660,188 . ce eyitey 640,994 
Dividend on pref....(6) «60, 


55 
000 (6)360,000 (6)360,000 (6) 360 
-- (8) 498,000( 498 "000 (4%9)313, 000 (4) 240, {000 (2) 126 (2) 120,000 
*Balance............ er. $157,875 er.$157,845 ar. $90, 704 sr. 7.$205,305 


* In addition to this surplus there was received from investments so and “ecred- 
ited directly to we loss account” $820,000 in 1908-04, $600,000 in 1902-08 


. G. Yates, Rochester; Vice-Prest., Adrian Iselin 
Jr., N. Y.; Treas., J. F. "Dinkey, Rochester; Bec., J.H. Hocart, N. Y. 


ville, underlaid with about 36, 000,000 tone of coking coal. 
oat will +4 chiefly to Buffalo for the use of the Buffalo & Susque 


Total receipts.....$2,926,762 $3,076,315 sanenase Saas Ber 
: 7 $731,472 | $7 


10,158 

33 
726 
365 


Ny 
ts. 














Peckham, HLL 


Barbey, Walter G. Oakman, ro ‘orb. Iselin, J. H. Hocart, W. Emlen Roosevelt, 


599.) 


.-J—Operates a line ex- 
» with several branch 
lines, including 20 miles leased. Total mileage, ‘227. This includes ex- 


Tyler, DuBois 


and Sykesville, Pa., where recently acquired coal properties are lo- 

Has trackage rights 
from Stanley to Juneau, 15 miles, whens extension will be built to 
Atwood, 22 miles, under charter of Du Bois & Southwestern. V. 77, Dp. 


BUFFALO EXTENSION. --An extension is also being constructed om 
Wellsville to Buffalo, 84 ay, under charter of the Buffalo & Su 


V.74, p. 1 87; 


BUFFALO & SUSQUEHANNA COAL & COKE Co.-This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal lands at Medix, 


lands are es- 


be underlaid with about 100,000,000 tone of coal and are 
entirely free from liens, The DuBois property is in active operation. 


, all of whose securities 


and at Sykes- 
Both its 
ovens. The 








RAILWAY STOCKS 
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GENER AL PLAN 
THE BUFFALO TERMINALS OF THE 
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——————— | Bonds—Prinei- 
' mangoene._ — —— Miles Date Size, or | pao _ Semaine on DIvIDEEDA —- | pal, 1,When Du Due. 
| ‘or explanation of column he £8, ©., see no of r yhen ere Paya om y Wotoe 
. . on tirst page of tables. |= Road. IBonds| Value. seacgpona ain ta Payable! Whom Dividend. 
| Cambria é Clear field—1st M. ($2,000,000) g. GP.c"| 103 | 1891 Ree 000 | 81,279,000 5 g. J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Bell's Gap let mortgage......-.-.-.-0---0 ut.c*| 30 | 1880 | 1,000 81,000 6 if, & A. do do Aug. 1, 1905 
nsol. M. a. f. not dr’n seedisiaia GuP-c| 30 | 1883 \506 &o. 145,000 Apr. 1, 1913 
Cleartiela & Jefferson 1st mortgage.GuP...... ct} 46 1886 [500 &¢.| 1,000,000 Jan. 1, 1927 
Pa. & N.W., gen. M., $2,500,000. ...... --GuP.o’ 76 | 1890 1,000 | 1,021,000 Jan. 1; 1930 
Jamden é Allantic_SEE WEST JERSEY & SEA SHO/|RE. | 
Camden & Burlington un ae at 6 p. ct. guar. 30 | peren 25 | 381,925 n.|Jan., 1905, 3% 
oun M hy F ,gu.p.&iby Un N.J &Can.Co.GP. c*| 30 1897/ 1,000 | 350,000 Feb. 1, 192 
i.—1st M., g., imate ‘Lacolle, &. Fo*} 138 | 1889| 1 "000 | 3,450,000 Jan. 5, 
ge new mort., *816,00),0 0, g.. guar. Pp &i.) axes | SU | ences See text 
Ottawa Arnprior & Parry Sound 1st mort.......| 261 | ... | caeeee | 1,000,000 | 
Central Counties 1st M., interest rental. ... ceed 38 |... | 380,000 | 
Canada Mich. & Chic. —lst mort. See V. 63, p. 7 mites: 1 eae 1,000 | Worthless. | 
Canada Southern—S8tock.........200-c-c00-seeeeeees a ee 15,000, See te t.\F. & A.|N. Y., Gr. Cent. Station.|Feb. 1, te ns 
lst M. $14,000,000 (Can. money). “Beev.63. 404 1878, 1,000 | 14,000,000 5 lJ. & J.| N. Y, Union Trust Co. | Jan. ‘. 
2d M. for $6,000,000. Canad’n money. Do.« 0. oon 404 | 1883 1,000&c| 6,000,000 5 iM. & 8.\N. Y., "Union Trust Co.| Mch. 1; tht 
Leam. & 8t. Clairlst M., gold, gu., p.&i.(end).. “0"| 16 | 1895 | 1,000 | 130,000 4g. |A. & O. |Mont treal, Bk. of Mont.) Oct. 1, 1945 
dan. No.—L. Man. Ry. ae an Co., $8,00' —s m. lz et igeres 1896 | £100; £205,400 4 | ceece | — eerwwenees Aug. 1, 19: 
Can No. and Man Divs., $8, 000 p.m omnes | § a ones | sues 2100 | £468,200 4 , saeco 1 8 ead Feb. 1, 1929 
Gilbert Plains Branch, $3, 000 per mile ... | © S| pee 2100 | 244,700 a a eonns Noy. 1, 1930 
Ontario Div. lst M. deb., £72,000 are 4198.}.5|/ 287|1900| 2 100 | £1, roy "600 |4 & 444 g¢J&D.80 London and Toronto. | June 30,1930 
Manitoba Branch lines, +8 000 per mile... Om) cone | cone | 1,400,000 "2 - | $$ —- eenwseccee oa pd 1930 
Manitoba Branch lines, $1,000 p.m. Text | <4! ... org 4 Ve ra 
lst con.de».M.(Man.lines) $10,000 p.m.car) + one :904 2£&# 4,°66,666 4 J.& D.30 London,Toronto & N.Y lSune. 30, ® 930 
Gunflin: Branch $10,000 per mile. ..... | eoee | 1902) 1,000 | 9,000 Se | canes June 30, 1930 
Manitoba Provincial bonds, $8,000 per mile.. _ dani #500 | 349,000 4 Oct. 1, 1930 
Perpetual consol. debenture stock .....-...-...-.. | eee | nee |} £100 | £1,000,000 a J & D.30 London, Eng. Irredeemable. 
ist M deb.s ock, $13,000 p m.. gu. by Can. Gov. of ee 21,923,287 3 | M 32-8 30 London, Eng. duly 10, 1953 
lst land grant M., red. 110 (V. 75, p. 183,549) | | 2) $2,000,000 4¢ F. & A.'Nat.Tr.Co.,Tor.orLon.| Feb. 1, 1919 
Imperial Rolling Stock, 1st M., ser. a pert duey’ly; .. 1802 $1, 000 1,180,148 5 g. |M. & N.|N.Y.C.Bk.of Com.or Tor) Nov. ds °05-12 
do do ser. B to F, $210,000 due yy) --- | 1903 | Bore | 1,890,000 5 Fo & A do or London, Eng.|Aug. 1,’05,’13 
do do __i ser. G, $45,000 as yo nue | 1904 | $ors | "450, "000 5 M. & 8.) do Tor. oc London. jSevt. 1, ; i 05-14 





STock.—Common stocg, all oscars oot 500 owned by B. & 8. Ry., 
$4,500,000; par of shares $50. In 19 2 $4, 000,000 4 p.c. non-culm. 
pref. stock Sogramaviors, of which $3. 000, 000 was sold. see appli- 
cation to list, Vv. 78,p. 2389. 

DIVIDENDS.—On common, 4 p. ¢. in 1895 and 4 p.c. yearly since to 
Apr., 190°, inclusive, paid Q-J.; on_ preferred, 1 p. 6. quarterly Mar. 
since date of issue, beginning with Sept., 1902. 

Bonps.—The 5 per cents of 1913 have been reduced by the oo 
of the sinking fund and by refunding into 4s of 1951 to $310, 

They are subject to call at par for sinking fund in order of at om 
beginning with highest. V.65, p. 234. 

The 4 per cents of 1951 are secured by a first refunding mortgage on 
the entire property, and are further secured by deposits of purchare 
money mortgaces amounting to $:,79,000 0n coal lands of Powhatan 
Coal & Coke Co., about 3,945 acres; outstanding, $4,356,000. Further 
amounts may be issued at not over $25,000 per m. forthe construction or 
acquisition of additional road; also for new termin»|s, c-ntrol of coal 

roperties and fur new equipment. V.73,p.619 Total authorized issue, 
es) 15,000,000, but additional amounts at $15,000 per mile may be is- 
ued for double-tracking mileage already covered by the mortgaue.— 

3, p. 619, 899. A sinking fund of 3 cents per ton of coal mined is 

po. oF for, to be invested in the bonds if purchasable at not exceed- 

fr ng 110 p. c.; otherwise iu securities legal for savings banks in the 
State of New York. 


Snes he 8 mos. endin Feb. 28: 
mos— #rORS Ne Otherine. harges. Bal.. sur. 
1801. ©. consecrate 823 $230, 462 $125,084 $151.455 $204,091 
1903-4 ...... 649,534 221,418 102. 200 98,221 232,897 


REPORT.—Report for year ending June 30, 1904, was given at 
len, in V. 79, p. 2081, 209! (see editorial, p 2060), showing gross, 
$962,696; net (over taxes), $327,197; ‘other income, $173,894; total net 
income, $501,0 ; interest and rentals, $157 ,9°8; dividend on common 
#175,900; div. | pref., -$120,000; bal., #47, 233. In 1902-03. gross, 
$1,000,752; net, $432, 460.-—(V. 79,p 2081, 2091; V, 80. p. 710) 

Buffalo & Susquebanna BRy.—Has under construction a line 
from Wellsville to Buffalo, N. Y., 84 miles, as an extension of the Buf- 
fulo & Susquehanna Railroad (which see above). Upon completion 
of this line the B. &. 8. RR. will be leased for 999 years for interest on 
bonds and a 6, ae dividend of 4 p. c. poae’y on the pref. stock, 

The B. & 8. Ry. Co. has acquired eal o all the common stock of the 
B. & 8. RR. Co., and it will thus contro —_ the completion of its 
line about July, 1905, a railroad extending from Buffalo, N. Y., to 
Sykesville, Pa., which , with its several branches, will have ajtotal mile- 
age of about 363 miles. The Buffulo & 7 Coal & Coke Co, 

and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 
2091- 2,) will also be controlled. (See V. 76. p. 593.) In Jan. 1905, 
B. & 8. interests a*q'ired control a 3 the Buffalo Attica & Arcade RR 
Attica to Arcade, N. Y., 28 miles. V. 80, p. 471. 

The Buffalo & Susquehanna Iron Co., a closely affiliated seaaialilie 
ow erected on a tract of land adjoining the terminal property of the 

B. & 8. Ry. at Buffalo two blast furnaces (See V. 75, p. 922; V. 79, p. 
2061, 2092.) The Railway Co. will transport all the coal and coke, 

Stock.—Authorized, $10,000,000; issued, $7,117,200; par $100. 

Bonps.—The first 50-year gold 4148 (authorized issue, $6,000,000, 
of which $5,000,000 has been issued) are secured by a first hen on 
terminal property at Buffalo and the 84 miles under construction in 
New York State; also by deposit with ~ U.S. Trust Co. of substan- 
tially all the common stock of the B. & Raitroad Company. (V. 
74, p. 1040). See V. 76, p. 593: V. 79, p. 2695. —(V. 80, p. 471.) 

**Burlington,.°—See CHICAGO BURLINGTON & QUINCY RR, 

Burlington Cedar Rapids & Northern co Chicago 
Rock Island & Pacitic Ry. and this Section for - 

Iu 1903 title was acquired by deed by Ch. R. [. & Ry. Co., the 
holders of ae outstanding unexchanged stock (about $172, 200—total 
issue $7,150,000) being guaranteed the Ye ee of 6 per cent divi- 
dends J'-J , a8 called for by the lease. 79, p. 1718. 

Batte Anaconda & Pacific Ry.—See Supp. for Jan, 1903. 

Calgary & Edmonton Ry.—See page 1683. 

California Northwestern Ry.—Owns Ukiah to north of Sher- 
wood, Cal., 40 m.. and leases San Francisco & North Pacific Ry., Port 
Tiburon, Cal. (whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 
106 miles, and branches, 59 miles. In Aug., 1904, the North Shore RR., 
91 miles, was acquired by friendly interests. V. 79, p. 680. 

B8tock, $3,000.000; issued, $1,566,000; par, $100. Bonds are issuable 
at $25,000 per mile, being guaranteed by San Francisco & North Pacitic, 
leased for net profits for 20 years from Sept. 20, 1898. 

, ~~ —aneliiaae 8 mos. ome Feb. =. 

ross 


8 mos. 
1904-5 ...c00-200----ee- $1, 055,977 e287, 392 sai, nogid vat: 178 
1903-4 ...... ---.----- 1,005,562 220,778 12'036 


Year end. June 30, 1904 (205 m.), gross, $1,470, oom wl $330,557; 
int., taxes, sink. fund, etc., 363, 383; bal., def., $32,826. . WwW. 
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Meliersh. 
—(V. 73, p. 444; ‘v. 76, p. 751, 1142; V. 79, p. 680. 

(The) Cambria & Clearfield Ry.—Cresson 30 to Hoover's Mill 
Branch Jct., 50 miles: Bellwood to Horatio, 61 m.; Cresson to Irvona, 
27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 50 m.; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 144 miles; total, 387 m. A oon. 














solidation Aug. 1,1903. V. 78, p. 828. Stock, $4,835,912, of which 
$1,513,800 owned by the Pennsylvania RR.Co., which operates the road. 
A tull abstract of the mortgage securing 5s of 1891 was in V. 52, p. 976. 
Of these bonds, $624,000 were on Jan. 1, 1904, owned by the Penn, 
RR. The $1,000,000 Tyrone & Ciearfield 5 p. ¢. bonds, maturing Jan. 
2, 1912, have been cancelea and will be replaced by an equal amount 
of Cambria & ‘leartield is to be issued. For year ending Dec. 31, 1904, 
gross, $2,247,628; net, $442,379; other income, $391; interest, ‘taxes, 
ete., $310,014. (V. 77, p. 195, 298. 

Camden & Burlington County owe — Camden, N, J.» 
to Pemberton, N. J., 23 miles; branch, > parengeen. = to Mount Hoily, 
7 miles; total, 30 miles. Operated by Penns ia Rit’ which cuaran- 

<- 6.on stock. Stock, $381,925; par $25. Dividends in Jan. and 
July. In 1904, gross, $282, 822; net, ($21, 081; loss to lessee under rental, 
$16,334. In 1903, gross, $331, 598; net, $21, 213.—(V. 64, p. 373.) 

Canada Atlantic Ry.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 miles; trackage to Swan 
tou, Vt., etce., 10 m.; leases for 99 years Central Counties Ry. 
Glen Robertson to Hawkesbury, 21 miles, and South Indian 
Rockland, 17 miles, and Pembroke & Southern Ry. branch from 
Pembroke to Golden Lake, 21 miles, at 25 per cent o ‘gross earnings; 
total, 468 miles. The company runs through trains to Montreal, using 
the Grand Trunk BY; from Coteau, Montreal, 37 miles, under a "trattic 
contract. In Aug., 1899, absorbed Ottawa Arnprior & Parry Sound. 

The Canada Atlantic Transit Company, organized in 1899 with 

000,000 stock, operates a fleet of steamers from Parry Sound to 
ean, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean-bound OD 79. from Parry Sound to the deep 
water docks at Quebec. V.7 

The stockholders of the Grand vrrunk Ry. voted on Sept. 29, 1904, to 
*oquire the road and guarantee the principal and interest of $16, 000,- 
00v four per cent 50-year gold bonds, of which $2,000,000 will be 
reserved for fature requirements and the remainder will be issued, 

replacing all other indebtedness ator before ita maturity. V. 79, p. 
967, 1131, 1641, 2454; V. 80, p. 1058. In Dec., 1904, the ( entral Coun- 
ties Ry. (leased line) proposed to apply to the ‘Canadian Parliament for 
authority to extend the road, issue bonds therefor and lease, seil or 
amalgamate with other companies. V. 79, p. 2746. 

STOCK, $6,200,000 common and $1,000,000 preferred, all issued. 


ReporT—For 1903-4 in V. 79, p. 2641, showed: Gross, $1,761,300 
net above taxes and rentals, $423, 611: net earnings of steamships, 
ete., $35,523; net rev. for iut., ete. » $159,134. —(V. 80, p. 1058.) 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Canada Southern Ry.—(See Map New York Oentral ¢ Hudson R, 
Railroad.)—RoapD—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bri to Windsor, Ont., 226 miles; branches to 

rtright, Ont. eto.. agi miles: total, 457 miles, of which 100 miles are 
sone y owned b rietary companies. Trackage, St. Thomas to 
London, Ont., 15 m: ie uble track, 152 miles. 

ORGANIZATION, ETc.—The company was chartered in Canada Feb- 
ruary 28, 1868, and debt readjus' in 1878. In 1903 made a new 
lease to the Mieh. Ceni. for 999 years, the latter guaranteeing divi- 
dends on the stock at 21, p. c. yearly to 1910, thereafter 3 ©.; also 
authorized a mortgage toretire the existing bonds at maurity and pro- 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 

DIVIDENDS.— 1889 ’90 ’91 '92 '93 ’94 '95 96 ’97-01 - 703 +1904 
Since 1888 ..... 219 31924 3 3 3 2g 2g 2y’rly.2% 2 2% 

Semi-annual dividenu under lease, 144 p. c., began Aug. 1, 1904. 

ANNUAL REPORT.—Prelim’y report for 1903 in V.77, p. 2387; Canada 
8o.share of earnings, $355,088; bal. Jan. 1, 1903, $25, ik other in- 
come, $2,687; divs. iat) )$375,000. In 1902 Canada So. 6 6, $310,- 
167. Total sur. Jan. 1, 1904, 88, 503.—(V. 77,p. 2387;V.78, p. “a7, 2598.) 

Canadian Northern Ry.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, on thence into Northwestern Cansds. 








Mi tes. 

Port Arthur to Winni ome 439 Sifton Jct. to pps 21 
Winnipeg to Grand View.... 207) Portage Jct.to Pembina .... 63 
Stanley Jct toGunflint....... 67} Morristo Brandon ........ 143 
Carman Jct. to Learys........ 63 | Hartney Jct. to Hartney 51 
Delta Jct. to Deita........... 15 | Emerson to Ridgeville 12 
Winnipeg transfer line ...... 6 


Neepawa Jc.to McCreary Jct. 70 
Gilbert Plains Jct.to Erwood 191 —_— 
Total June 30, 1904 (including 351 m. leased from N., P.) ..... 1,350 
There are also under construction 620 miles from Grandview to 
Edmonton (of whica 218 were operated in April, 1905,) and 100 miles 
from Prince Alert easterly, to be completed in 1905, and between 
300 and 400 milesof branch lines in Manitoba; other lines contem- 
pre will bring total mileage approximately to 2,788 miles, See 
ONDS below and V. 79, p. 2696. 
ORGANIZATION.—William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are floating the enterprise. 
The Great ~*~ Ry. of Canada eee a - any) and affiliated 
lines passed in 1903 under contro ern Consolidated 
Holding Co., and will afford a through line RY Quebes and Montreal. 


See Great Nori hern Ry. of Can. and V. 76, » ee p. 151, 2454. 
The Manitoba lines of the Northern Pacific Ry., 7058; miles, are 
sublet from the Provincial Government for 90075 ears from May 


30, 1901, at $210,000 annually for first 10 yeara, “teen $225,000 
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1530 RAILWAY STOCKS AND BONDS. | VOL. Lxxx, 
ADB. | | | | INTE ENDS. Bonads—Pringi- 
—_——— _BAILRBO Miles| Date | 8ize, or Amount le REST OR DIVID s pal,When Due, 
For expunetin of column headings, &c.,see notes of | oO ar | outatandin Conk"| When |Where Pa es and by| Stocks— 
on first page of tables. Road.'Bonds) Value. s* | Payable} Dividend, _ 
Canadian Pacifie—Stock, $110,000,000 auth. eces | esce | 100 '101,400, rar Gin 1904, - & O.|N. Y.,59 Wall St. & Lon. |Apr. 1, BR 3% 
Pref. stock limited to 4 p. c., non-cumulative. . ease | noon | Qe) oa pik 333 4 & O. London, Co.’s office. ‘Nov: 2% 
Canada Central RR. 2d mortgage (now Ilst)......| 269 | 1880 2100 3,333 6 Various Montreal. Ov. wk tox 
nebec Prov. due on Q. M. O. & O. and N.8 RR.| 370 '82"83| ...... 4199 |A. & O. Mon Mar. 1 1906 
an. Pacific, lst mortgage debenture ane. . 3,221 1885 |2100 &c 34, 998 '633 | 5 g. J. & J.|London, Baring B. &Co.| July 1, 1915 
lst mort. on Algoma Branch, gold...... ‘ 183 | 1888 2100&¢) 3,650,000 | 5 g. J. & J. 2 July 1, 1937 
Land grant bonds, int. gu. by Can. Gov't. .--- | 1888 |2100 &e 11,500,000 | Seg.iJ. & J.| ao July 1, 1938 
Consolidated perpetual debenture stock ---- | 1889 | £1 &o. | 82,355,217 | a \J. & J.| |London, Comp’ys office.| [Irredeemabie, 
SECURITIES OF ome LEASED, ETC., LINES. | | | 
Manitoba 8. W. Col. R’y $12,000 p. m. , int. guar.g 218 | 1884 | $1,000 2,544,000 | 5g. J. & D.\N. Y.,59 Wall & London| June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar..c*ar 350 | 1887 2100 &c! 21,330,000) 5§2.\J. & J. |London, Baring B. & Co. Jan. 2 1087 
8t. Lawrence & Ottawa—l1st mort., gold, see text 58 | 1876 | £50&c 2200,000' (6) 4 |15J.&D. |Can. Pac. oftice, London. See te 
Ontario & Quebec stock guaranteed in perpetuity, .... | .... 100 ,000, 6 |\J. & D.| Montreal and London. | Dec., 1904 3% 
Ont. & Que. deben., interest guar. in perpetuity -. 671 £1 | £4,007,381 | 5 J. & D.|London, Morton, Rose. Irredeemable 
Toronto Grey & Bruce, lst M., gold, int. as rental.) 191 1883 | #100 4719, 4g. \J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,gold,int.from rental.c*, 174 | 1884| #100 2630,000 5g. FF. & A.| ia. Ang. 1, 1934 
Perpetual consol. debent. stock, int. guar....... ---. | 1890 | 21 £858,300 4 J. & J. Irredeemable. 
Calgary & Edmonton deb. stock, g.,Int.as rental., .... | 1890 | esene - | 21,121,700 | 4g. J.3& J. |Can. — London. 2002 
Branch line bonds, $1,040,000.... ... _...... Pee Ber (?) | acesen i Ga es ee 
Lindsay Bobo. & Ponty ool lst M., , 8700,000, g “40 | 1903 | 1,000 500,000 | 4g.\J. & J.) ‘Bk. of Ment’l, Toronto. July 1, 2002 
Minn. St. P. & 8. Ste. Marie and Duluth So. sho re & A tlantic —See st|atements of | those co mpanie s. 
Oane Beli— 1st mort., $3,000,000, red. aft. 5 yrs.,g.| All 1901 1, 750, | 5 g. |J. & D.|New York or St. Louis.| June 1, 1921 
Carolina Central—Bonds—See SEABOARD AIR Li NE Ry} | | 
Oarolina Northern—1st mort. oe 000.GuP.. 41 | 1899 |500 &o. 500,000 5 g. |\A. & O.|Phila., Gu.T. &8.D.Co.| Apr. 1, 1929 
Carson & Oolorado— 1st M., id, Og bg Mp. o* ar! 300 | 1892 | 1,000 2,000,000 | GW @ del. . canddsasan July 1, 1941 
Oarthage é Adir.—1st M. $1, 600,000 »~Unmot&r, 46 1892) 1,000 1,100,000 4g. \J. & D.|N.Y. Grand Cent. Stat’n) Dec. 1, 1981 
Oarthage Water.é Sack. Har. ’—18t M. s 7 D. &i.end., 29/1891) 1,000 300,000 5¢.\J. & J. do do July 1, 1931 
latasauqua & Fogeisville—let Pon hier. es g.PeP.o*| .... | 1898 | 1,000 300'000 | 4g. \J. & J.|_ Philadelphia, P July 1, 1928 
Oatawissa—Pref. meg ifs See text. COT cose 1 50 00,000 | 5 M. & N.|Philadelphia Co.’s office Nov.19,’04,2% 
1st consol. mort., $2,215. B00. gold. PoP beinnodiad 6”| 103 | 1898} 1,000 2;215,000 | 4g. A & O.| do do s. 1, 1948 
Oatskili Mountain—First mortgage J 16 | 1885; 1,000 50,000 | 5 \F. & A. one, N.Y., Tan.NL Bk.) Aug. i 1905 
SEE EE 1885 100 ry 238,000 |. somia vid’d pd. $e t.10,'97.| Aug. 1, 1915 
589,110 Igee text. J. & J. Now York, 52 Wall St. Jan..’05, 419% 


Oayuga & Susq.—Stock, 9 p. o. rental D. L. & W .. at ae sane 

















for 10 years, then $275,000 for 10 years, and thereafter $300,000, with 
option of purchase for $7,000,000. Manitoba Government has option to 
peeshese entire property in 1929. See below and V. 72, p. 437; V. 73, 
P. 

LAND GRANT.—Ot the entire land grant, 2,455,466 acres, about 363.- 

000 are held for account of Manitoba Government in connection with 
a 533,000 for account of Dominion Government as secur- 
y for a mall contract subsidy, the remaining 1,500,000 to be sold 
}~ he time to time through a selling oneney Si at pot less less than $3 
per acre. V.76, p. 1083. See V. 75, p. 18 

On May 24, 1904, the company, it was pony agreed to purchase 
from the “Manitoba Government 256,000 acres ot udson’s Bay land 
grant for $156 per acre, payable $20,000 cash, balance in 6 ted 
instalments, beginning Nov. 10, 1904, with 5 p c. int. V. 80, p. 7 

STrocK.—J une 30, 1904, authorized $25,750,000; par $100; all meng 

Bonps.—On beer and Saskatchewan divisions there have been 
issued first mo rigage bonds, guaranteed principal and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
bonds, maquerente ed, $2, 600 per mile. See V. 75, p. 1353; V.71, p. 235. 

In July, 1903, Canadian Government guaranteed 50-year first mort- 

age 3.¢ debenture stock, at $13,000 per mile, for the construction of 
20 miles from Grand view to Edmonton and 100 miles from Prince 
Albert oer: See “General Finances” below and V. 80, p. 1234; 
V. 76, p. 129°. 

In bec., 1904, $4,866,666 (81,000,000) first consol. mort, debentures 
on Manitoba lines, euaranteed, principal and int., by Government of 
Manitoba, were sold, being part of an authorized issue at $10,000 per 
mile V. 80, p. 116; V 78, p. 1274; V. 79, p. 2794. 

In Jan., 1905, the Manitoba Government was asked to guarantee 
$2,890, 000 additional bonds, viz., $' ,v00,000 for Winnipeg terminals, 
a line to Oak Point on Lake Manitoba and bridge over Assiniboine 
River, and $1,890,000 for 189 miles of branches. V. 80, p. 710. 

The Ontario Division 4%s8 (see V. 72, p. 338, 437,) rere mostly 
in 1902 exchanged for 48, guaranteed, re and int., by the Govt. 
of Manitoba. V. 74, p. 882; V. 75, p. 1398; V. 71, p. 235. 

In 1903-5, 21,000, 600 perpetual tonsolidated debenture ee was is- 
sued to acquire securities of controlled properties. V. 76, p. 1247; V. 
77, p 87; V. 80, p. 996. Asto Imperial Kolling Stock 58 of 1902, see 

v.45, p. 1353; ‘of 1903. dS 1746, 1873; of 1904, V.79, »B 1641, 

Varent Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454. 

GENERAL FINANCES —Late in 1904 and early in 1995 there were sold 
$4,864,666 first consol. mort. debenture 4s (V. 80, p. 116); £400,000 

perpetual consol. debenture stock (V. 80, p. 996); and 21,923,257 lst 
ir. debenture 3 p. o. stock (V. 80, p. 1234). See also “ Bonds” above. 

EARNINGS.—For 8 months ending Feb. 28, 1905, gross, $2,577,500; 
net, $871,600. 

Report.—Report for year ending June 30, 1904, was in V. 80, p. 
1231, int gross, $3,242,702; net, $1, 121,930; charges, $805, 528; 
sur., 

President, William Mackenzie; Vice-President, D. D. Mann; Treas- 
urer, A. W. Mackenzie; Secretary, H. Moore. Office, Toronto, Can. 
Directors - Wm. Mackenzie, D. . Mann, Z. A. Lash, Frederic Nicholls 
and J. M. Smith.—(V. 80, p. 116, 710, 996, 1174, 1231, 1234.) 

Canadian Pacific Oy gt - @ trans-continental wewee 
from Montreal to the Pacific Ocean, made up as follows July 1, 1904: 


Montreal to Vancouver...... 2,905 | Under construction July 1, 
Fe and auxiliaries....2, ort Tl ensiiinsnaebadandobsnnen 

d lines.......... eneeesed 3,1 Operated acct. of owners.- nes _ 438 
Veer fointly esencecee esocescee Also controlled but ya 





7Minn. St. P. & Sault 648 
—— | {Duluth South 8. & yt 4 -y "565 
Total in traffic returns..... 8,332 {See each co’s statement. 

In Sept., 1904, 113-mile branch was opened. 


HIsToRY, ETC.—incorporated Feb. 18, 1881, under charter from Do- 
minion of Canada, receiving $25,000,000 in’cash as a subsidy, also 
5,000,000 acres of land, all fo be fit for settlement. In Feb., 1903, 15 
steamships for trans-Atlantic service were purchased for si, 417, 500, 
and in June, 1993, acquired Canadian Pac. Navigation Co., 0 erating 
to Alaska and Vancouver Island points. V. 76, p. 435, 479, 1 

In Fev., 1905, negotiations were pending for purchare of + 
& Nanaimo Ry., Victoria to Wellington, B.C.,78 miles. V.+0,p.711,: 96, | 

Stock.—The issue of preferred must never exceed one half the com- | 
mon stock. In 1902 the common stock was increased from ,000,000 
to $85,000,000, $19,500,000 of the new stock being sold to the stock- 
holders at par. V. 74, p. 267, 378, 829; V. 75, p. 553, 665. The stock- 
holders voted Oct. 5, i 4, to increase the common stock to $110,000,- 
000. Of the $25, 500.000 new stock, $16,900,000 was offered to stock- 
hoiders at par, payable 20 c. Nov. 30, 1904, and 20 p ©. each on 
Jan. 30, Mar. 30, May 31 and July 31, 1905, or optionally all at any 
time, the new stock to be entitled to’ dividend for half-year ending 
June 30, 1905. V. 79, p. 902, 1028, 1461, 1641, 2146. 


DIVIDENDs— boy 94.'95. '96. '97.'98. 99. "00. '01. ’02. 03. 04. ’05. 





Common p. o.>5y’rly O 2% 249 4% 4 54 5 5 5% 6 Apr.,3 

Preferred p.c. )Issuedin1894. 4p. ct. yearly (2 A. &O.) 
poems, DEBENTURE STOCK, GUARANTEED Bonps, Etc.—In May, 
1888, the company re linguished 1 its exclusive right to operate in Mani- 
toba lines to the international Boun: receiving the Dominion Gov- 
tee of interest on $15, ,000 of land bonds. These | 





ernment guaran 
bonds were a lien on 14,680,100 acres of land. The proceeds of lands 





ore thereby are being deposited with the Government from time 
to time towards liquidation of the company’s liability; to =] 1904, 
500,000 was so deposited. V.77, p. 636, 1221; V. 79, p. 1027. 

bas 7 y- of securities held against consol. debenture siock in’ -78, p. 1028, 

In June, 1890, company a, to guarantee the principal and inter- 
est of $20, — 000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; al 4 per ¢ cent interest on consol. bonds of the Minneapolis 
St. Paul & Sault Marie and in 1899 interest on the 2nd mortgage 
4s of the latter, and in1901 interest on $1,254,000 Mineral Range 4 

r cent bonds, the last-named being all owned June 30,1903. See 

. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68, p. 669, 770; V. 73, p. 
556. Owns Dul. 8. 8. & At. consols. $15, 107, 

To the Atlantic @ Northwest Railro rossing the State of Maine 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money, 

St. Lawrence é Ottawa bonds are endorsed with the Canadian Pacific's 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding principal (due 1910) during continuance of lease. 

The New Brunswick Raitway consolidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 18 

The Calgary é Edmonton Ry. debenture ei is eS ae inter- 
st at 4 per cent under new lease of 1903. 76, p, 435; V. 77, p, 636, 

The Lindsay Bobcaygeon & Pontypool a bonds are As “under & 
99-year lease covering the interest, V. 77, p. 1225, V. 79, p. 2085. 

LANDS.—Lands unsold June 30, 1904, were 10,794,113 acres of Can- 
adian Pacitic grant and 399,384 acres of Manitoba South Western 
grant, 144,853 Great North West Central grant, 3,594,998 British Co- 
lumbia Southern and 149,326 acres of Columbia and Kootenay grant; 
total, 15,082,674 acres. In addition there wil be acquired through 
the Columbia & Western Ry. about 2,500,000 acres. Tota) sales 
aoe ae ,854 acres, for $3,807,248. Tax decision, Feb. 27, 1905, 

y P. 

As to land grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000 
new common stock at par. V. 74, p. 378. 

Stockholders on Oct. 5, 1904, authorized the issue of consol. deb. 
stock at not over $30,000 per mile,to construct the Toronto &Sudb “| 
branch, 235 miles, also the lease ef certain lines, and acquisition o 
additional steamships. V. 79, p. 

EARNINGS.— 8 mos., } 1904-5.. a $33,460,618; net, $9,869, 587 

July 1 to Feb. 28. §1903-4 .. Gross, 30,344,949; net, 9,108,242 

For 6 mos, ending Dec, 31, 1904, net, $9,144,748, against $3,668,048 
in 1903; charges, $3,400,151; div. on common (3 p. ©.), $2,535,000; 
div. on preferred (3 p. ©). $757 066; bal., sur., $2,4 2, 531. 

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1903-4 in full was in V. 79, p. 1020, 1027. See also editorial p. 997. 

1903-04. 1902-03. 1901-02, 








Miles operated end of year.... 8,332 7,748 7,538 
Passenger earnings...... $12,418,419 $11,001,974 $9,359,522 
PET nissaddscanereenenne -- 29.235,821 28/502, 082 4,199,428 
Mail, express and miscell..... 4,814,892 4,453,318 3,944,104 
Total nee. pcescecccceses $46,469,132 $43,957,374 837,503,054 
Met CGFRINGS...cccccccccccccces mee $15,836,446 $14,085,913 
Interest received.............. 1,691,269 1,286,812 958,827 
$15,904,374 $17, 123,658 $15,044,741 
Fixed charges.............- --- $7,586,097 $7, 1052,196 97,334, 824 
For steamships, etc........... 230, 150, ,000 


,000 
Dividends on common st’k. .. (6)5,070,000(519)4, 647, 500 (5)3 250,000 
Dividends on pref. stock... .. (4)1, 352, 073 (4)1,300,000 (4) 1, 246,840 


Balance, surplus........... $1,666,204 $3,973,962 $3,063,077 


New directors. Aug., 1903, V.77, p. 348 —(V. 79, p. 1636, 1641, 
2084, 2146, 2587, 2641; V. 80, p. 116, 710, 871, 996, 1174. 


Cane Belt RR.—Sealy to Matagorda, 93 wm Branch to Gar- 
wood, 9 miles, building. Lincoln Trust Co. St. Louis is the 
mortgage trustee. Bonds are issuable at $15,000 ong mle, but all 
bonds above the $750,000 now outstanding will be subordination 
to the lien of the latter on the present — V. 77, p 2338. Stock, 
$100 000, all acquired in Nov., 1903, by Atch. Top. & Santa Fe, into 
which it was about to be merged in Apr., 1905 V.77, p. 2097. Year 
ending June 30, 1903, gross, $207,971; net, $17, 227.—(V. 7, p. 2338.) 


Carolina Central RR.—See Seaboard Air Line Ry. Co. 


Carolina Northern RR,—Owns from Lumberton, N. C., to Ma- 
rion, 8S. C., 41 miles. W. J. Edwards of Sanford, N. O., and V. E. Me- 
Bee of Marion, 8. C., are receivers. Receivers’ certificates (68) outetand- 
ing Dec. 31, 1904, $49,114; V. 76, p. 211. In Apr., ny foreclosure 
was pending, but date of sale not fixed. Stock, 000, ‘all outstand- 
ing; par of shares $10. For year ending June 30, 1904: Gross, $54,- 
302; net, $19,616 total deductions, $39,368. —(V. 76, p. 211. 

Carolina & Northwestern Ry. ae standard-gauge road 
Uhester, 8. C., to Lenoir, N. C., 110 miles, In May, 1903, extension 
was proposed ‘trom Freeland, N. C., near tt. to Blue Ridge Moun- 
| tains, m. Reorganization in 1897 of Chester & Lenoir, foreclosed. 

In Mar, 1900, nearly all stock was acquired by a syndicate. Stock 
authorized, $1, 600 000 each of common and 4 p. oc. non-cum. pref.; 





























emMabie, 


1, 1934 
a 1937 





leb. 


587 
242 


is 





APR., 1905. | 





RAILWAY STOCKS AND BONDS. 


1531 7 





















































RAILROADS. INTEREST ENDS. Bonds—Princi- 
For ext lanation of column headings, &c., see notes Mot | pot | Par | Amount |pare Wh =< =~ le, and b yoy 
° en an 
— n first page of tables. Road. Bonds| Value, | Outstanding Gout” [Payable Whom | “Dividend. 
‘Oedar Rapids Iowa Falis é Northwestern—See - ICAGO| ROCK |ISLAND |& PACIFIC R/Y. 
Central Branch—Cent. Br. U. P. 1st M., g.Um.. 100 | 1898 | 1,000 | $2,500,000 4g. |J. & D.| N.Y., Mero. Trust Co. | June 1, 1948 
Central Branch, ¥ mes net, guar., gold. endneiend ite 288 | 1899 1,000 3,459,000 42. \F. & A. do Feb. 1, 1919 
Oent.of Geor, Ry.—1st M.,$7, 000,g.G.c*a&r| 312/1 1,000 7,000,000 5 g. |F. & A.|N.Y.GuarantyTrustCo./ Nov. 1, 1945 
Consol. mortgage, $18, 500,600" gold Me....c*&r|/1,400 | 1895 | 1,000 | 16,700,000 5 g. iM. & N. do Nov. 1, 1945 
Mob. Div. 1st -(Golumbus to Andalusia) g.G.c*} 138 | 1895) 1,000 1,000,000 5g. \J. & J. do do Jan. 1, 1946 
Macon & No.Div. 1st M., $840,000, gold. 11 Ba.c*} 102 | 1895 1,000 840/000 | 5g. \J. & J. do do Jan. 1, 1946 
Ocon.Div. 1st M., Brew. to Dover, $6,000 p.m. S.c*|} 77/1901 1,000 | 462,000 | 52. J. & D. do do Dec. 1, 1945 
Mid. Ga. & At. Div. 1st M.,89, aft cur Go"! Text.| 1897 | 1,000 | 413,000 5eur J. & J. do do | Jan. 1, 1947 
Eatont. Br. 1st M. not guar. by Cen Ga., g ae | _21 | 1896 500 168,000 | 5g. |\J. & D. Savannah, Ga. June l, 1926 
Chatt. Div. purch. neon $2,400,000, g S.c*) 155|1901 | 1,000 | 2,057,000) 4g. \J. & D.| N. Y., Guar. Trust Co. | June 1, 1951 
Chatt. Rome & So. 1st M. $500, +y gold. U..c*} 138 | 1897; 1,000 | 343,000 | Sls & a0 ¥.» "Union Trust Co.) July 1, 1947 
1st pref., incomes ) Interest up to 5 e c., MEp...| .... | 1895 | 1,000 | 4,000,000 |5 in1 Oct. 1 |N. Y., Gu. T. Co. or Sav.) Nov. 1, 1945 
24 do do gold, if earned. Ce......... ---. | 1895 1,000! 7,000,000 |2 in 1904) Oct. 1 " do when earned.) Nov. 1, 1945 
8a do do non-cumulative Mia .....- sone | 1,000 | 4,000,000 |Up to 5g.| Oct. 1 do when earned. | Nov. 1, 1945 
Cent. RR.& Bk. coll.tr. b’ds, g., red. at 110.Ce.c*} .... | 1887; 1,000 | 4,880,000 | 5 g. |M. & | 5) Sy Tr. Co.| May 1, 1937 
Equipment trust notes Nov. IL, sinseicens a ees 84,028 | 41946 |M’nthly | do ‘To Mar., 1908 
Locomotive & car trusts, payable $98, ‘Sed 8.-an. “ ---- (1902-3, 1,000 | 1,098,000 4%9 |Various.| N. Y., Blair & Co. (To Nov., 1910 
Car trusts, $33,000 due semi- annually.....cccoce| oo | 1905 jnnson | 462,000; 4% ¢. |J. & J.) do do To Jan., 1912 
aranteed, etc., securities. | | 
Ocean 88. Co. 1st mortgaze, & ‘old, guar.Ce..... O*) eee | 1890 | 1,000 1,000,000 | 5g. J. & J.|N.Y., Guaranty Tr. Co./ July 1, 1920 
St’mship b’ds,g.ase’d by O.88. Co. ,$69,000 due s.a.|} .... 1903-4) euéenin 924,000 | SO te Bai ~—.. ‘sannse-208 iTo Fut ly. 1911 
Augusta & Savannah stock (no bonded debt)..... 53 on 100 1,022,900 | 5 \J. & J.| Savannah, Ga. Jan.,’05, 21g 
Southwestern Railroad stock (no bonded debt)..| 333 | -... | 100 | 5,191,100 | 5  |J. & J.Savannah and Macon.|Jan., 08" 21g 
Cate 65.000, 008 Ree | | 100 | 436,400 5 iJ. & J. | Savannah, Ga. Jan, 1 119, 2 
lst M » $2,000,000, int. rental, s.f.,red.10219/ “91 | | 1900 | 1,000 378,000 5g. J. & J.\Sav., Ga., Citizens’ Bk. | July ‘1 , 1930 
Oent.Ind. “Ge M., $4,000,000, gu.p. al. ,end.Ce c*ar 117 | 1903 | 1,000 1,500,000 | 4g. |M. & N,N. Y., Central Trust Co. | May i 1953 
Central Massachusetis—See Boston & MAINE RR. | 
Central New En: wre ee ere eres | coos | 100 3,450,000 | ie be bh eld in tr|ust for ten years, or un) mn 4 per cent 
Preferred stock, 4 per cent............--....---+-- | 100 3,150,000 | is pai/d on genjeral mortg for two | tow 
1st M., $1 ,250,000, call at 105 after 1904. FP.c*| “B6 1899 | 1,000 1,060,000 5g. |F. & A.|Fid. L.T.&8.D.Co., Phil.| Feb. 1, 1919 
Gen’l mort., 5 p. c. incomes, $8,500,000. FP... . | 1899 | 1,000 7,250,000 5 g. | Oct. 1. | Yearly, if earned. | Feb. ’ 1949 
' 


Central Ohio—See BALTIMORE & OHIO. 





outstanding, Aug. 1903, $859,650 common, and $550,000 m4 
stock. Of the 50 year lst ae 5s, due July 1, 1953, (Standard 

Co. of New York, "gL 000 p08 ,500,000 were used to retire all dam 
lying bonds and $1,000,000 are applicable to extensions, new equip- 
ment, etc. Year 1902- 1903 (110 miles), gross, $193,261; net, $61,834; 
charges, $23,776; bal., sur., $38,058. , Wm. A. Barber, 5 Nassau 
St. N. ¥.—V. 70, p. 893, 1095; V. 76, p. 541; (V. 77, p. 348.) 

Carson & Colorado Ry.—(3-foot gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the stock and all the. —— were acquired by the 
Southern Pacific and the road will be uged and extended 
northerly to a connection with the Any Pa fic and southerl a. 
Mojave on the Southern Pacific, about 100 = V. 70, p. 381, 

2,p. 287. For year 1903-04 gross, $415,82 

Carthage & Adirondack Ry.—( See ao. V. Y. Oentral.)—Owns 
frum Carthage to Newton Falls, New York, 46 miles. The entirestock, 
tater is mn a 7 Now jane Central RR., which in Ma 
893, leased the 500,060 war and guaran ts $1, 600,006 
conte, of which were for ~~ hE ete. (V. 57, p. ests) 

arthage Watertown & Sacketl’s Harbor RR.—(See Map 
N. ¥ 2 Oentral. )}—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, whic’ eons 84,100 of the stock nares 

tees the bonds. Leased to O. ‘tor 7 P. ©. of 
earnings. Rentalin 1903-04 $42,090; 3 1902-03 2,525; in 901- 
02, $44,448. Capital stock $465,845 common and $21. 560 preferred. 

Catasauqua & Fo = ty a Ee from posocomane, Te Pa. to 
——— Gap, Pa., ned in 1857; in 1890 
delphi ng As pn hrough ownershi st cunts 
ay td stock of Ly 6. 900 tye $25. x, r@) oe Pome 4 


y Reading Co., 

gen. mort. 0: of 1897. "ear fending $105, 12; 

Hg $18,628; deductions, Lon ° 30 383.1 bal. det. #520, 463, 
Catawissa RR.—Owns aon Tecoma Pa., to New Jo., 

98 miles, and branches, 5 miles. Re-leased Deo. +2 1896, for Soreans 

Reading Railwa:; Rental, interest on’ the bonds, 5 

Dp. a = A — stock, all tax xes, and $8,000 tor 
organization Bee also V. 63, p. 969 ~% & Ay? referred 

stocks in 1903 "200,000 was first refe rred ani 


preferred and common was $1,159, ; Dar $50. any. ry p. 1187. ) 

Catskill Mountain Railwa ay.—Owns pernow Gone road from 

takill Palenville, N. Y., a miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; to 20 miles. 
Stock, $83,000. There are also second incomes for $15 é. . 6. 
First incomes have one vote for each $100. EARNINGS. —Year 
June 30, 1904, gross, $53,642; net, $14,626; interest, ete., $11, 773. 

Cayuga & Susquehanna BRR.—Owns from Susquehanna River 
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Dividends pe are 9 per cent yearly, with an occa- 
sional extra amount; in 1904, 91 p. c. was paid. Corporate existence 
for 50 years from Jan. 1, 1900. 

Central Branch pn Lge te og! Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 miles; branches, 62 miles. 
feel $7,585,000. The # $3,459,000 Ist 48 of 1899 are guaran- 

teed, prin. and toy Wy. the Mo. Pao. (see V. 68. p. gy ay of guar- 
p. 2 4 omnes re wad £,' Sey 649,048; net, 
$696, 864; nel $7,622; in $23 300; pe rg $97,773; 
miscellaneous, $13,6 yy Pg So. 698. —(¥. 73, p. 31.) 
preomenne of Georgia Railway.—System includes: 


nes owned wn fee Mues.| Lines leased—(see these cos.) Miles 
gannan to Atlanta......... 295 | Southwestern RR.— 
Gordon to Porterdale........ 86| Macon to Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156; Fort Valley to Perry....... 12 
Columbus to Americus....... 62} Fort Valley to Columbus... 71 


Montgomery to Eufaula, Ala. 80 
Columbus to Greenvillé,Ga. 49] Cuthbert to Fort Gaines.. 21 
Ope’ 36 | Au _ & io Auguste. RBR.— 


60 Augusta.......... 53 
198 Chattah. e Guit RR.— 

18 Columbia to Lockhart...... 91 
mS TraOKage..cccc-ccccessssvee aoe 1 





102 Total oper. Nov., 1904...1,878 
77 | Also Meldrim to Lyons, 58 miles, 
16|° (eased to Geo. & Ala. Ry. 
= | Seaboard Air Line By8.).. 

Ocean Steamship Company, 
Total owned (and oper’d). 1,400 400] estimated equivalent of.... 300 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 

oom yn neg of the Cen RR. & Banking y of Georgia, my ty 
= Vv. 60, ie Cee pret DOr ite, 

ern was merg June 1, 1901 p. 674, 721, 98 1134. 
eal 000,000 held by interests allied with Southern Ry. 

NDS.—The first mortgage of 1895 (described in V. 63, 2 is 1160) is 

Reet ne on the main line from Atlanta to Savannah, including the 

ville branch (312 miles in all) So ogtyeet and a purten- 

ances and the ity in $1,995,000 of the capital stock of Ocean 





Apov'icetion for sting firsts and consols. in % 63. p. 1160. 

The consolidated morigage (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a = lien upon 600 miles (including former 
Mont. & Eufaula RR. & Western and Sav. & Atl.]; also on 
the leases of the South Ue. and Augusta & Savannah roads and 
the stock of New England & Savannah Steamship Co.,and a second 
lien upon the main line, its 2 conan ent, etc., and also ‘on the Macon 
& Northern and Mobile & G t also covers all leaseholds, securi- 
ties, etc. Itmay be inoreased to $18,500,000, at not more than $500,- 
000 in any one year, for bettermenta and equlpme ent. 

Macon @ Nort 2 Division bonds are irect obligations of the 
Central Ry., with first lien from Macon. Jct, to Athens, Ga., 102 miles. 

Middle corgia @ Atlantic Division bonds are issued at. $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 





Montgomery & Eufaula, Mobile & Gisard, “Tineta & Herthern ant 
Savannah & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of pro ope es acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. 

DIvIDENDs— 1% 199s. 1897. 1898. 1899. 1900. ’01. ’02. ’03. ’04. 
be 1st pref. incomes. 2% 2 3 ones 3 5 5 

The first div. - 24a Ae. Wy 2 p.c., was paid Oct. 1 

Collateral trust mortgage abstract was in V. 45, p. tan 

The yo} 4 Division mor bef at is a first lien a the former Chat- 
tanooga Rome & Southern R Carrollton, Ga., to Gnamantegs. 
Tenn., 138 —_. and Durham to Voor Ga., 17 mil 

branches, in all 155 miles, subject to old 5s, for which a like 
amount of Ssaaraneuenren V. 72, p. tia: V. 78, p. 1446. 

LATEST EARNS., 1904-05.Gross, $6,936,500; net, $1,901,519 

July 1 to Feb. . > " $1903- 04.Gross, 6 °564,668; net, 1,584,657 


ANNUAL REPORT.—Report for 1903-04 in V. 79 5 783. 
1904. 1903. 


Years end. a 30— 1902. 
Gross earnings..............-+- $9,396,931 0,186 470 i hay 4 
— al operating wear huaeee 6,864,509 6,822,732 5,531,089 
Libedbahidedth. chp iineeeih on 322,877 368° 1817 269, 471 
Net. scone from operation..#2,209, 545 2,071,921 $1,950,181 
Other sources 220,661 192,4 13 201,674 








-82,430,206 $2,264,834 $2,151,855 
Interest on funded debt....... $1,666,299 $1 eee $1,663,900 














Rentals and miscellaneous pany oy 96,928 5,015 
Div. on 1st incomes (5)200, (5)200,000 (3)120, 
Div. on 2d incomes (2)140, ‘S00 oneenees §§. sduetenc 








Balance for year.......... def. $1,533 sur. $3,506 sur. $2,940 
OFFICERS.—President, J. F. Hanson. Macon, Ga.—(V. 80, p. 1110.) 
Central Massachusetts RR.—See Boston & Maine RR. 
Central Indiana Ry.—Muncie to sree. ""k 127 miles, of 
= Brown’s Valley to Sand Creek, 1 0 miles, i 8 ‘trackage. Suc- 
r in Mar., 1903, to the ans & Southeastern Ry., foreclosed 

Fed. 19, 1903. V. 76, p. 6 Controlled b A. eveland Cin- 
cinnati Chicago & St. Louis os lig y gr terests. Bonds, 
guaranteed by Cleveland Cin. Chic. & 8t. Louis, a Hunited to 20, 006 
per mile; present issue, $1,500, (V. 77, p. 517, 2279; . 78, p. 
1906, 1961.) Stock authorized, 120,000 Calendar year 1904, TOSS, 
$141, 1845; def. under oper. exp., 80,967. In 1903, free, $104,34 7. 

Presi dent, Joseph Ro inson.— . 77, p. oes V. 78, p. 1906, 1961.) 

Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie ‘yi J Cs betdge to Sil- 
vernails, 58 miles; and leases and controls rd & Conn. Western 
RR., Hartford to” Rhinecliff, 109 miles extension from Tariffville, 
Conn., to Springfield, Mass., is miles, operated ted from Sep., 1902; total 
185 miles. The lease of Dutchess Co. RR., Poughkeepsie to Hopewell 
Junc., 12 miles, was assumed Dec. 1 71904, by N. Y. N. H. & H. BR. 
Vv. 72, p. 1279; V. 73, p. 337; V.76,p. 435. 

ORGANIZATION.—Incorporated in January, 1600, per - i in V. FR 
p. 574, and V. 67, p. 789, as successor of Phil. Re w Eng. R 
sold in foreclosure Oct. 6. 1600 V 68, p. 84. In Tob, 1904, the New 
York New Haven & Hartford RR. acquired a majorit: of the stock 
and $5,100,000 of the aif 250,000 income bonds; V. 78, p. 701, 768. 
Owns $1,390,000 Hartford & Conn. Western stock 
8TOCK.—The stock is ~ be held in voting trust for ten years. or until 
4p o interest is paid on general mort. for two years. Voting trustees, 
J. P. Morgan, Wm. Rockefeller, Charlies F. Choate, Charles F. Brooker 
and Charles Lanier. 
Bonps.—Of the first 5s, $600,000 were reserved for improvements, 
+ nome od ~ es ontius June 30: 

Oth. income. Oharges Balance. 

19084 Jane $547, "751 8135, ‘378 $35. 358 $193, 458 def.$19,222 
1902-3..... 655,535 133,286 7,585 155,160 def. 14,309 


OFFICERS.—C. 8. Mellen of New Haven, President; A. 8. May, Treas., 
and J. G. Parker,Sec’y.—(V. 78, p. 701, 768; V. 79, p. 2641.) 





Steamship Co. of ———_ Trustee, Guaranty it Co. of New York. 
> div. was paid on Ocean Steamship stock in 1904. V. 79, p. 783. 


Central Ohio BR.—See B. & O. RR. Co.; also V 70, p. 75. 
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T Bonds—Pringi. 
RAILROADS. | aeties | Date Size, < or pone INTEREST OR DIVIDENDS. | D | 
For explanation of column nesting». &o., see notes; of of \Outstan tanding | Rate i po When | Where ee and by| Stocks—Last 
on first page of tables. | Road.) Bonds Value. Payable om. Dividend. 
_ 
Central Vesiie-Quaman os 367.3 275,500 seer | sees | ED sca 897, thy 500 ‘Hed by |South’n | Pacific Company. 
yuetesred stock, 6., cum., $20,000,000. ...... | 000,000 | Held by |South’n | Pacitic Company. 
lst ref. M ene’ 08,000 » we ey 6n.Ce. o* ar 1 ,349 1899 |\500 yoy 70, 377, 4g. \|F. & A.| N. Y., 120 Broadway. | Aug. 1, 1949 
New Sigs, $25 000,000, g.» gu., p.& i. end.Us.c*&r/1, 349 bros 500 &o.| 17, 493,000 | 3g g. |J. & D. do do ug. 1, 
New M. on Lucin cut-off..... text, G. c.*& r| "103 o6 10000, 8'300,000 | 4g. |A. & O. New York. Oct. 1, 1954 
Notes for U. 8. debt,due $2, 940, 635 halt- -yearly. oonn | 1899 | nenee | 28,525.088 3 nadia |Aug’05-Fb.’09 
Cent. RR. of N. J.—S8tock ($30, 000, 000 author)..| .... | sone “100 27,419,800 8 in 1904) Q.—F. ¥ y Off., 143 Libertyst.|May 1, 1%, 
Convert. di tures, convert. into stock till 1907; .... | 1883 1,000 ¥ | M. & N.|N wbdbert: t. Bk.| May 1, 
Cent. RR.of N.J., Gon, for $50,000. ,000.g. Ce,car| All. | 1887 |500 &0.|b45,091,000 | 5 g. T ry raat 1, i981 
uip. M = r. B, $420,000 due J’TIS ..--.---| «+2. 99-02) 1,000 600,000 4 Various do 1905 to 1912 
do Ser. , $350,000 due yearly... | eee- | 1903 1,000 ,800,000 | 4 Various = do To fois 
Rea) oue& bend and mortgages | ecee | cece enenes | 179,100 | | 5 Various do do Various Tie 
Guaranteed Bonds— 
Leh.& Wilkesb.Coal con.M., gu., P- .1.,ext.in1900) .... | 1875 | 1,000 | 12,175,000 | 44 | Q-—M. do do June 1, 1910 
58 of 1912, sink.fd.mot guar, (not drawn) FP. ©} .... | 1888 | 1,000 2,691,000 | 5 M. & N, do do Nov. 1, 1912 
Am.Dock& Imp.Co. Mra tt redeem. at 110... 4 ---- | 1881 1,000 4,987,000 | 5 J. & J. do do J 1, 1921 
N. Y. & L. Br. wort M., I i- ($192,000 5s) ...... | 38 | 1891 / 1,000; 1,745,000 4&5 g. |M. & 8. do do Sept. 1, 1941 
Leh. & Hud. y far ie ty. sc ---- | 1890 1,000 [¢ 1, 2,000 | 5g. |J. & J.|N. Y., Nat. Exoh. Bank.) J 1, 1920 
Cent. RR. of Pennayieania— at $1,2 P| ---- | 1893 500 &c.| ,000 | 6 M. & N.|Phil ,Fid.L.Tr.& 8.D.00.| May 1, 1943 
Central o, rolina—1st Let mortage, eee 40/1881) 1,000 300,000 | 6g. |\J. & J.|N. Y., Cuyler, M. & Oo.} July 1, 1921 
ermont—Stock, bg ee nodeusane cognee | anne | anne 100 3,000,000 $2,185,1 |00 held |by Grand Ry. of; Canada. 
lst M., M.. $12,000,000 gol trattlo guar.A Bo&r. All. | 1899 |1000&c. 11,000,000 | 4¢.| Q—F. . .L. &T. Co. | May 1, 1920 
Mon & Province Line Ry., Ist M., gu. p. &1.,c} 40°6 | 1900 |100 &o. 200,000 | 4g. |A. & O. do do Oct. 1, 1950 
Charleston @ Savannah—See ATLANTIC COAST LINE) RK. 
Charleston Term’l—1st M., $1,000,000, g.S..c* &r| ..-. | 1903 |1000&o0. 800,000 4g.\J. & J.|N.Y., Standard Tr. Co.| July 1, 1953 
Oharl.@ West. Oar. —S ‘6. (gr boo: p.m.). Ce..c*&r| 340) 1896; 1,000, 2,720,000. 5 g. |A. & O.|N. Y., Central Tr. Bank.| Oct. 1, 1946 
Income M., g., non: per mile) G..o*| .... | 1896 | 1,000; 2,380,000 | 5 Oct. If earn Oct. 1, 1946 
Augusta Terminal Ry. 1 iat Mt rae end.Ce., .... | 1897) 1,000 600,000 6g. |A. & O.| N.Y. Cent. Tr. Co. Apr. 1. 1947 
Oharlotte Monroe & Oclurmbra ist 2 M., $70,000, g. | 22/1902; 1,000 70,000 | 5 g. |A. & O./R’'dT.&S.D.00.,R 4,Va.| Oct. 1, 1932 
7 On coupon bonds J&J; on registered bonds! i: —J.} le .wy nteed jointly with Le|high Cojal & Navigation Co. 
a Balance, $23.5/5,000 retained as collateral | for notes by U. 8. Government. 
b Inciudes $1, 167,000 in treasury Dec., 1904. 





Central Pacific Ry.—( See Map of Southern Pacific.) 


Lines owned— Miles. Miles, 

zoameseee, Cal., to near | Umbria to Cecil ............. - 103 

ean _ eee Branches to San Jose, ete.... 43 
rep Cal.,to Goshen, Cal. 146 Trackage— 

<= C) Junction, Cal., to Into Ogden, ete............. oo 

Oregon State Line......... ° - = 

ee © + 





URGANIZATION.—Incor epenamne in Utah in Jul, 18, as successur 0: 
the railroad under the plan of vy yn oe p. 378, A whion 
the Southern Pacific acq the entire capital stock and guar- 
anteed the principal and interest of the new bond Issues. 

STOCK—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) aed stock,4 per cent cumulative, authorized issue $20,000,- 

5 delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. 4 per cent collateral 
wast acid ane of which delivered on completion of readjust- 

none, 2 600,000; reserved to be delivered only to provide addi- 
fands, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 

,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000, 

Bonps—First wining &. gold 48, $100,000,000, secured by all 
the railroads, terminals a ipment now owned, including about 
1,349 miles of first track, “ete. f the authorized issue, $23,526,000 is 
held by the United States as collateral for 3 per. cent notes. See AB- 
STRACT, V. 69, p. 808, and V. 70, p. 739; V. 78, p. 228. 

ery veer gel gold 348, $25, secured by @ second lien 

upon all the covered by the 1st ref mortgage, and also vy 
deposit with o 1 rustees as as acquired of all securities and moneys hel 
in any sinking fund of the —— Pacific Ry., consisting July 1, 1904 
of $4,933,224 in securities d $134 cash, and by a trust 4 
upon all the lands covered ve the mortgage dated Oct. 1, 1870. 
ee oy V. 69, p. 858; also see p. 851. m the pro- 
ceeds of these sinking funds and land sales cence non oee of bends will 
be made from time to time; in February, 1 000 3198 were 
canceled, and to Apr., 1905, $3,898, Tsp additional had been canceled 
reducing those outstanding to $17,49 " 739; V.70, p. 1194. 

Twenty three-per-cent notes, ag negating. 858, aint 714, issued to 
the Government in settlement of ab y debt; $35, 287, 626 paid, leav- 
ing $23,525,088 to mature, $2,940,635 half-yearly thereafter to Feb., 
1909. First refunding 4s are deposited to retire them when due. 

In Oct., 1904, $8,300,000 fifty-year 4 p. o. guaranteed bonds on the 
Lucin cut-off, Oden to ‘Luein, tah, 102 miles, forming part of $10,- 
000,000 authorized, was sold. They are redeemable at 10° 4s on Oct. 1, 
1909, or any interest day thereafter. V. 79, p. 1641. Form of 
guaranty, V. 80, p. 162. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,706.797 acres remained unsold on June 30, 1904. Sales in 
1902-3, 4.470 acres; cancellations, 15,609 acres. d contracts 
July 1, 1904—principal, $710,799; average price per acre, $4°42. 

EARNINGS.— For 6 mos. er ding Dec. 3!, 1904, gross, including other 
snoome, | $12,477,123; net $5,813,948; charges, $3,012,260; bal., sur., 


$2,801,668. 

ReEPoRT —In 1903-04, gross, $22,444,213; net, $8.518,645; other 
income, 886. 228; int., taxes, s sinking fands, ete., $5, 914 ,751; bal, 
eur., $3,490, 122.—(V. 80, p. 162, 471, 649, 871 

Central RR. of New Jersey.—(See Map Pale. dé Readin, a 
Qyecatee from Jersey City, opposite New York City, wes 

barre an¢ Scranton, Pa.,and the neighborin we memette monk 
fields; also southerly to the seashore resortsof New Jersey, etc.: 

Lines owned in fee. Miles. Lee & Susquehanna, Phil- 
Jersey City to Phillipsburg... 72 burg to Union Junc., ete.. maa | 





Sundry branches ............. - wil esbarre & Scranton ae > 
Bntire stock owned. | I I cndccasisasononens 

New York & Long Branch RR., Allentown Term. (oper. jointiy) 3 
Perth Amboy to Bay Head.. kag 

New Jersey South’n RR., Long Union Coal RR..............- -. 10 
Branch to Atsion, ete........ ane | Lehigh & New England... 2 

Other lines (no deb +) nehibecode | Tresckow Branch........ ions © 

(mostl - 99 yrs. Vite, | 

Ogden Mine R seccese ccocccs 9} } See this company. 

Nesquehonin Valiey Fspance-- 17 Total operated April, 1905. . 641 
There are 263 miles of second and 30 miles of four ~<a 

in 1849. From May, aes, ¢ to Jan. p Bees, 


History.—Chartered 

leased to Philadelphia & Reading. Receivers w 

Jan. 1, 1887, till January, 1888. "Reorganized = r 13h without i 

slosure—see plan V. 44, p. 714,716. Concerning coal p rties, see 

Lehigh & Wilkesbarre in UPP. of Jan., 1903 (p. 159), ona’ high Coal 

& Nav. in “ Miscellaneous.” In Jan., 1901, Reading Ry. acq 

$14,500,000 of the stock. V. 72, p. 86, 138, 241, 391, 721. 

Div.— {3 '92 to 94. ’95. ’96. 97. » y ’99. 00. '01. 1902 to May, ’05. 
P.0.0 649 Tyearly. 54 5 4% 4 ae 5 8 — (Q.-F.) 
Bonps.—For pares mort. Fi Li Pn , 2 
The L. & W..C mortgage is for $15,0 000,000; oo; the'be bonds, formerly 

bi of which 121 175,000 have been issued, were in 1900 extended at 
44g p. o. and guaranteed, prin. and int. See guaranty, V. 71, p. 26. 





Jointly and severally with the Lehigh Coal & Nav. Co guarantees $1,- 
062,000 Leh.& Hud. Riv. Ry. Gen. 58, prin. and int. See V. 67, p. 788. 


EaARNINGS.—For 8 mos. ending Feb. 28: 
7 Gross. et. OGharges. Bal., sur. 
SRE Dincrcsencuccsed $14,662,075 $7,011,350 $4,740,735 $2,270,615 
1903-4............... 14,233,077 6,302,298 4,082,034 2,220,264 
Charges in 1904-5 include $1,073,046, for additions and improve 
ments, against $452,710 the previous year. 
ANNUAL KEPORT.—The report for ss was tS “ 79, p. 1, . 









Earnings from— 4. 
Merchandise. ........-.-.------- $6,960,722 $6,868,077 $5, 949, 186 
l.....20----.2c.sccccececeseee 7,741,409 6,054,769 5,717,062 
1280, 877 3,045,331 2,486,517 
6,237 303,776 292/665 
0. 657 85,203 94,807 


Total gross earns, rail lines $18,421,953 $16,357, Sh $14,740,237 
be . 88,5 3 42,345 $6,498,393 










76,37 342, 

1, 497, 26. 1,507,794 1 965,929 
38 $7,850,139 & 3,404,322 
90 2,843,308 2,717, 16 

2,456,14 
ee aioe . 473,951 15,887 rit ¥ 3a7 
pO funds, eto.... 1,665,146 440, 000 
Dividends. ....... eeecese rays, 193,464 (8)2, 193 .264(734)1, 985, 648 





Balance, surplus...... soned sur. $467,594 def.58,468 sur.$674,475 
—Directors, May, 1901, V.72, p. 987; (V.79, p. 1641, 2642.) 

Central RR. of Ponmegivanta=2vm a (Penn. RR.) 
to Mill Hall, Pa. (Penn. Div. of N. Y. R.) 27 08; 
branch, 5 miles Current liabilities June 30, 1904, $526432. wee rest 
1903-4, gross, $82,672; net, $17,393; charges, $60,966; deficit, 
$43, 573. Stock, $1,200,000; par, 

Central RR, of South Carolina.—Owns from Lane, 8. C., to 
Sumter, S. C., 40°2 miles, spurs, etc., 1°61 m.; total, 41°81 m. Leased 
to the Atlantic Coast Line RR.; renta!, $31, 000 yearly and taxes. 
Stock, $170,000, par $50. In 1903-4 rental received, $31,000; gen- 
eral «xpenses, $269; interest, $18,000; divs. (7°20 p. c.), $12, 240; bal, 
sur., $491.—(V. 64, p. 887.) 

Central Ry. of New Bruns wick.—See New Bruns. Coal & Ry. 

Central Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 531 miles in 
all of which 218 miles leased, viz.: New London & Northern (ose that 
oo.), 157 m ; Montville Br., 3; re & Province Line Ry., 40 

ORGANIZATION.—Suce May 1, 1899, wd amended plan in V. 67, 
p. 735, the Central Vermont Railroad, foreclosed. V. 68, p. 1076. 

SECURITIES, Etc.—The Grand Trunk Ry. holds 82, 185,100 of 
the $3,000,000 stock, and under a traffic contract will make good ed 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from traffic interchanged. Montreal & 
Province Line Ry. bonds, see above. V. 71, p. 390, 697. 

REPORT. — pene onting. 2 June 30, 1904, in V. 80. > Lo a showed : 
Year. Net. Oth. ine. 0. -, Sur. 


1903-4. - #8. aed, 291 $659,593 #10, 840 $667" 787 3, 646 
1902-3...... 3,636,382 660,509 10,840 667,787 3,562, 

Officers.—President, Charles M. Hays; Clerk ana Treasurer, W.H. 
Chaffee, St. Albans, Vt.—(V. 79, p. 1641; V. 80, p. 468.) 


Charleston & Savannah Ry.—See ATLANTIC CoasT LivE RR. 

Charleston Terminal Co.—Roap.—Owned terminal road in 
Charleston, 8. C.,3 miles; double track — with 60 pound steel. 

Company also owned 14 wharves, 30 warehouses, about acres of 
land, 4 cotton compresses, etc., on the city’ 8 water front, th 

with the other railroads entering the the salty; 
A reorganization of the East Shore Terminal Co.’s RR. 
July 14, 1903; V.77, p. 146, 298. Stock, $200,000, scan aaa 
Atlantic Coast Line RR. and Southern Ry. Of the beats, © 
are reserved for future p . President, Wm. E — 
urer, R. D. Lankford; Secretary, Henry Fraser. (V. 77, p. 293.) 

EARNINGS.—Net earn’gs for yr? ending June 30, 1902, old company. 
were $25,807; in 1900-01, $22,042, — (Ve 76, Dp. 1300; Vv. 77, De ) 

Charleston & Western Carolina mre «Port Aen * C., to 
Augusta,Ga.,112 m., and Spartanb’g, Greenville aud Anderson, 227 m.; ; 
trackage, 3 m.; total, 342 miles. A consolidation Oct. 3, 1896, after 
foreclosure sale. Entire stock and large ag of income bonds were 
acquired by Atlantic Coast Line in Dec., V. 66, p. 38, 335. 

STOCK.—$1,200,000; par, $100. A full statement as to Augusta 
ag Ry Co. “and its bonds was in V. 66, p. 383. 

Nn@s.—For year ending June 30, 1903, gross, $1,111,061; amt. 
gir d.e4 844; other snpome, $25,563; total deductions, $215, — 5 6; surplus, 
$207. President, J. B. Cleveland, 8 Le urg, 8. C.; Sec 
Groniy, Baltimore, Ma.—(V. 73, p. 1207. 

Charlotte Monroe & Columbia BR.—McBee, 8. C.,,0n Sea 
board Air Line to Jefferson, 22 miles; extension to Jefferson, 11 miles, 
was completed Oct., 1903. Stock, $48,000. In a —— ve mort- 

gage to the Richmond Trust & Safe Deposit Co., 

4, 1030. For year ending Jan. 31, 1904. q.L mites), geen, 518, 094: 
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1534 RAILWAY STOCKS AND BONDS. [Vou, Lxxx, 
ILROADBS. INTEREST IVIDENDS. Bonds—Prinet- 
For explanati = —— &o tool of | of’ | Par |, Amount | |eate Whi = : Fayebte, and byl Acie kat 
e v of column .» 868 NO’ ty) o ‘ar en ere able, and by 
= n firstpage oftables. Road.|Bonds| Value, OUtstanding |" Gon?” | payable Whom. Dividend. 
Charlotte Columbia 4 Augusta—Bee SOUTHERN Ry. 
Ohartiers—Stock ............--- _ — $50 $645,300 |See text./A. & O.|Co.’s office, Pittsb’g,Pa. “ci. 195, te 
1st mo: , $625,000, gold..........--.-.---- 23 | 1901 | 1,000 625,000; 34 4. |A. & O. 
Chat. @ Placid—Sar. ake ones ist M., - ana $ 10 | 1893 | 1,000 120,000 | 5 (6) g. |M. & N.| N. Y., 21 Custiagae St. | Nov. » 
2d mortgage, $24,000, Ce...-....--2---.cene---2+- 10/1896} ‘500 24,000 5 |M& N. ‘ao co i 1913 
Ohatlahoochee Valiey— 10; 1900; 1,000 (#) 5 J. & J.|Am. L. & T.Co., Soston.| July 15, 1920 
Geesapenie a. it M., zold. No ce i | 1898 1,000 000, bia J. & J.\O sea organ & co July 1, 1923 
& Ohio—Stk. Acanere ‘agt.J. 000 aia 100 | 62,799,400 |1 in 1 Yearly. |N. P. Morgan & Co.| Nov.30, 404, Be 
7 6s, gold, ser. “A & B’.Ce... 438 | 1878| 1,000| 2'013'354 6 g. 1 do July 1, 190 
1st mort.,of 1911, Penin. Ext., gold.. oc" oa 5 | 1881 1,000 | 2,000,000 6 g. |A. & O. fo do Jan. 1, isit 
Ter’) lst m. ,1922, covering 8 m., to Phoebus.g. o 8 | 1882 500 &o. 142,000 6g. |\J. & D. do do June 1, 1 
1st consol. mort. for $30,000, ,000, > gas . -Ce.c*ar 664 | 1889 | 1,000 | 25,858,000 5 g. |M. & N. do do May 1, 
Rich. & Al) Div. 1lstcon.M.,g. See text...Ce.c* 241 | 1899 | 1,000 6,000,000 4g.\J. & J. do do Jan. 1, 1989 
2d cons. M., Rich. via. Lynchb. to Clifton F.Ce;} 241 | 1890 1,000 1,000,000 4g. \J. & J. do do Jan. 1, 1989 
Wares Brine ‘branch 1st mortgage, gold....Ce.c* 26 a4 1,000 650,000 5g. \J. & J. do do cay 1, 1940 
Warm 8 —— py lst mmerteane os 1d..Ce.0* 25 | 1890} 1,000 400,000 5 g. |M. & 8. do do M » 1941 
Generaln mort. (for $70,000,000, Bte.} gold, -Ce.o*}1,174 | 1892 | 1,000 | 39,573,000 4lgg./\M. & 8. do Mech. 1, 1992 
Kineon Coal mort. assumed, red. , Oct., 1905} .... | .... |500 &o. 200,000 5 g. |A. & O.|\Cen.Tr.&8.Dep.,Cin.,O . 1, 1915 
Greenb. &New Riv.RR. lst M. »&., 288. (V.75,p.562) 18 | 1,000 339,000 5 g. |F. & A. Richmond. Aug. 1, 
Greenbrier Ry. 1st M., $3,000,000, g., ass.Col.oc” 98 | 1900! 1,000! 2,000,000 4g. |M. & N.N.Y.,J.P.Morgan &Co.| Nov. 1, 1 
Collateral no (Ches. & Ohio), gold (see text)..| .... | 1904} 5,000; 4,000,000 5 g. |A. & O. do pr. 4,1 
Oar contracts, payable rty--} on 4,700 cars..| -... 99-02) ..... ° SERRE] cscccs as 1 i sahumenan To May, 1907 
Oar trusts on 2 tan and 1,000 cars, pay. ann’ly| .... | 1901] ...... 700,000 | ccocce [Fo BA] neeneseee Aug,., $05-11 
Oar trusts, ser. B, g., $200 600 due yriy..GP.oc*| .... | 1902| 1,000; 1,600,000 4g. |F, & A.Girard Trust Co., Phila.|Aug.15,’05-12 
Car trusts, ser. C, g., $50,000, due semi-annually.| .... | 1902/ 1,000 750,000 4g¢.\M.&8| N.¥Y.,Blalr&Co. |Sep.’05-Sep’12 
Car trusts, ser. D, gold, $2 200,000 due me peuy ae ocee | ED sented 1,800,000 4g.\/F. & A do do Aug. 1, 1918 
Car trusta, ser. E, g., 850,000 due semi-ann......| .... |} 1903] ..... 900,000 4. |\J. & D. do do J’ne,’05-Deo. 13 
Car trusts, eo semt-ann poebees cosesesses «ee. | 1905 | ousese 1,800,000 4g. |A. & O. do do Oct’05-Apr’15 
RANTEED BONDS. 
Spee Oe. aaa ld,p. &1. guar ........ Ce.c" ... | 1888} 1,000 830,000 4g. |A. & O.|N.Y.,J.P.Morgan &Co.; Oct. 1, 1938 
2d mortgage, for , income, non-cum.c*|} .... = 1, esse, rood 4 Oct. 1. | do do Oct. 1, 1988 
O. & O. 8S. Lat M. deb. red. at par, gu., p. &1.. , 893 £100 |, 2 5g. \|J. & J.) London. an. 1, 1909 
a 210.000 called yearly at par. { Series “A” lare A. & 0.; l“B” BL 3,384). or & p00 |. 











net over interest, $9,172; ee (15 p. c.), $7,200. President, 
Ernest Williams.—(V. 75, p. 1030. 

Ohartiers Ry. an: ioe <n to Washington, Pa. 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitte- 
barg Oincinnati Chi .. Bt. aes the rental is net 

Oapital stock, $645,3' vigb. "80. "87 Pennsylvania Co. owns $333,850 

DIVIDENDs— 2 ’92. 93. Prt "9: 99-02. 03. '04. 1905. 
since 91 (p.c.)§ 8 10 10 9 to To" Tyrly. 8 8 Apr.5 

EARNINGS.—For year pl. Dec. 31, 1904, gross, $703,853; net, 
$226,666 ; “ar income, $10,657; int. and other charges $33,326; im- 
provements, $12,149; dividends. $51,624; bal., sur., $135, 224. In 

1903, gross, $708, 853; net, $135,715, —(V. 73, Dp. 615; V. 80, p. 1234. 

Chateaugay & Lake winetd Ry. (8ee map Del, ¢ Hudson).— 
a from Plattsburg, N. Y.,to Lake Placid, 80 miles, of which 

ttsburg to Dannemora, 16 ‘niles, is leased from State of New York 
for one dollar and free transportation | of freight to the State’s Prison 
at Dannemora, and balance owned. Standard-gauged in 1903 04. V. 
78, bE D Dea pen A consolidation in July, 1903, y? : es Ch a A Ry., ee 
ugay RR. and the Saranac & La’ 7,p. 2 

Stock, $2,450,000, of which $2,000,000 . 3 my : ref., the latter ati 
owned by D. &H. V. 79, p. 2696. Leased to the elaware & Hud- 
son for 500 years from Jan. 1, 1903, any balance over expenses of op- 
eration, interest, taxes, maintenance, damages, div. on pref. stock, etc., 
to go to the lessor. The lease is subject to revision after 5 years on re- 
quest of either party. (V. 79, p. 2696; V. 80, p. 1362.) 

Chatham & Lebanon Valley RR.—See Rutland RR. 


Chattahoochee & Gulf RR. <a Ala., to Floralia, 92 
miles. V. 71. p. 806; V. 75, p. 848, 

LE ABE.—-Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6 per 
cent on $436,400 stock and $373,000 Lends, of which 1 p. o. to be used 
as a sinking fund for retirement of bonds, upon completion of which 
rentai will be 5 p. c. on atock, oe bet J.-J. See Central of Ga. Ry.— 
(V. 75, p. 848, 1146, 1301; 7, p. 195, 2279.) 


Chattahoochee noe RR,—West Point, Ga., to Jester, Ala., 
1644 miles. Stock authorized, $1,000,000; outstanding, $110,000; ~~ 
of shares, $100. Bonds, see table above. For year ending Nov. 1, 
1902, gross, $34,602; net, $13,974; interest on bonds, $6,000; divi- 
dends (5 p. c.), $5,500; bal., sur., $8,974, 

Chattanooga Southern RR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 saben Round Mt 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta- 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
nt but in October, 1904, the new bonds had not been issued. 

© new lsts were to be $5,000 per mile on present mileage and $10,- 
000 on extensions; and the income mort. 58, $750,000. V. 63, p. 401. 
Stock, $3,000,0. 0, of which $750,000 preferred; par, $100. 
EARNINGS.—8 mos., 3 geen hatdinianincine ... Gross, $80,621; net, $6,022 
July 1 to Feb. 28. DP Eedccocstenned Gross, 74, 254; op a- ~f.2,114 
* Year ending June 30, 1904, gross, $111,253; def. under oper. expen., 
$16,603. Sec., E.C. Osi 0rn, 31 Nassau St., N. Y.—(V. 63, p. 823.) 

Chesapeake Beach patie Eee. D. C., to Chesa- 

eo Beach, Ma., 34 miles; opened May 1, 1903. Stock, $1,000,- 

all outstanding; par, $100, President, Syl. T. Smith; Vice Pres., 
A. 6. Ridgway; Sev. and Acting Treas., Panl Y. Waters. Office, 1416 
New York Ave., Wash.. D.C. (V. 69, p. 228; V. 75, p. 980.) 

Chesapeake & Ohio Ry.—(See Map.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

Lines owned in See— Miles. Miles. 
Old Point Comfort and New- | Bridge—Covington, Ky., to 

port News via Charlottes- Cincinnati, Ohio............ 

ville to Ashland, Ky........ Garrison to Carter, Ky...... 20 
Richmond via Lynchburg to Lines leased-- 

Clifton Forge, Va........... 230 | Sundry branches leased...... 41 
Branches in Va.and W. Va.. 340 | Trackage to Louisville....... 8 

Lines controlled by stock, ete.— | ny dh dhe ene Cc. 85 

31 


=* — River to Coving- Other trackage.............. ee 

150 
Denton, yy. “to Lexington... 103 Total system June 30,1904, 1,671 
Branches in Kentucky secccee 74 | Second track. .............. 178 


Also owns one-sixth interest in the Richmond- Washington Co. 

History, = The former Chesa 6 & Ohio was sold in fore- 
closure April 2, 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road ext to Ci ti. The consolidation with the Rich- 
mond & Alleghany was consummated in Jan., 1890, with Elizabethtown 
Lex. & Big Sandv, etc., in 1892 and Greenbrier and otherroads in 1903. 

CAPITAL STOCK.—Common stock authorized, “unlimited;” outstand- 
ing, $62,790,400; increased from $40,000,000 ‘to this figure since 1892 
through ‘exchange of practically ali the $25, 000,000 of preferred stocks 
for common stock an saneral mortgage 41g per cents in certain B50, 
pestone and acquisition of stocks ot other companies. V.77, 

68. First preferred for 88,200 and second preferred for 3300 only only 
was outstanding Aug 31, 1904. See terms of exchange in V. 54, p. 642, 
Stock may be redu by majority vote of pe — 70, p 175. 


teers end | 1904, » poe nag ‘Biss 
—Abstract of consol. mortgage 939 nv. Yio, 147; of 
Richmond & Allegheny mo in V. 51, p. 1 - 

The general mortgage of 1892 (Central Trust oe. and H. T. Wickham 








ms, rolling stock, etc., but —— ned my by 


,000, thereof in ony one year. The mo covers the entire 
ro of the company, real and personal, at the time the 
was made, and all —— property and orange 


having been sold during 1902-04 for constra otion and ein 
V.76, p. 381; V. +o p. 710, 1532; V.78, p. 701, 988, 1108; V.80,p.1423 

The sees ¢ . bonds, of which $3,000, 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio audCleveland Cincinnati Chic: & 8t. Louis; any deficit 
on account of the bridge is p: tee we A by on 2 the Prope: portion of one- 
third and two-thirds respec Vv. 30; V. 61, p. 327, 
559; V. 62, p. 84 and seperate statement for . ‘J. Bridge Co. 

Of the Greenbrier Ry. 48 of 1900, guaranteed principal and interest, 
and assumed in 1903-4, $1,000, 000 are reserved for extensions and 
improvements. See guaranty, Vv. 72, p. 626; see also V. 71, LiF ye 554, 602; 
V. 79, p. 915. Of the Big Sandy 4s Ot 1903, $1,000,000 rved 
for future extensions and improvements. V. 79, p. 917. 

The car trusts, series B, cover equipment costing 82, 343,120, includ- 
ing 25 locomotives, 1, 000 steel gondolas, 300 wooden box cars, 
wooden gondolas, etc.; series C, 1 ae ry series D.50 locomo- 
tives and 1,000 gondolas; series E ,000 FF. B a ndolas; car 
trusts of 1905, 7 locomotives and 15 steel cars. V. 7 » Pp. 239, 393; 
V. 79, p. 916; V. 80, p. 1423. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 


the control of the co vy ney he was placed for five yearsin the h hands of 
a eee enlarged and improved. 


trustees, the Net 
In Jan., 19 ennsylvania interests purchased a large block of 
stock, and with the Morgan- Ah x et —_— now Own a majority 


. 75, 632; V. 2. & 
e N. Y. bent. & Hud. Catv. and Clev. Cin. Chic. & 
St. Louis owned stock ae ta ting outlays saqeesrey of $1,638, 455 
and $2,453,569. V. 71, 398, 505. On. Jan, 1, 1905, the Pennsyl- 
vania RR. proper ownen $10, 130,000, the Pennsylvania Company, 
$4,000,000 and the ok Central $1, 500,000 of the stock. 

As to purchase of one-sixth interest in majority Hocking Valley 
common stock, see that company. V.77, p. 1225. 

In 1904, $4 ,000, 000 of two-year 5 p. o. *Duetees gold notes ($5,000 
each) due “Api 14, 1906, were sold, secured ed by Big Sandy Ry 
suaranteed bonds. V. 78, p. 1391; V. 79, p. 9 

The O. & O. 88. Co. line was formally ar es: 7.1893, and owns 
six steamers, using the railroad wharves at Newport News. 

EARNINGS.—8 mos., 1008. 5.....Gross, $13, bay hey net, $4,887,355 

- FY 1 ‘to Feb."28. §1903-4 -.Gross, 12,642,081; net, 4,243, 7922 

For 7 mos. ending Jan. 31, 1905, net, $4,148, 218; fixed charges 
(net), $2,675,654; bal., sur., gi, 472,564. 

ANNUAL REPORT. —Fiscal a. ends June 30. Annual meeting 2 
held at aes on the esday preceding the last Tuesday 
October. rE oy: for 1903-04 was given in full in V. 79, p. 900, bi 
and showed the following. See also editorial p. 880. 

Traffic.—Of the total tonnage (11,550,017) m the year 1903-04, coal 
and coke furnished 6,434,310 tons, or 56 per cent of the whole ; 
products of agriculture furnished 8 per cent. Average rate received 
on seaboard coal, 3°37 mills per ton per mile; on all freight, 4°70 mills. 


Year ending June 30— 1904, 1903. 1903. 


of the stock. V. 70, 
On June 30, 1904, 




















Miles operated........... 1,671 1,641 
Passenger earnings.----- $3, 648,233 $3,474,905 $2, 1364 019 
WOE cccceccccsconecess 4,869, 188 12,510,006 12,833, 806 
Express, mail and miscel. "780, 105 726,691 735,653 
Total earnings........ $19,297,526 $16,711,602 #16, 524,378 
Oper. expenses oi taxes 13,298,040 11, 499, 837 0,822,335 
Net earnings... . $5,999.486 $5,211,765 a5. 702,043 
Other income. . ___ 169,272 190,374 136,431 
Total and net income. “$6,168,758 5,402,139 “$5,838, 3,474 
Interest on bonds, &c.... $4,674,245 $4,132,534 e307 78,066 
Extraordinary expenses. 861,366 591,012 1,440,814 
Dividends......... ....... (1)627, (1)605,299 (1%)605,291 
Balance, surplus..... Rn $73,294 $14,303 


OFFICERS.—President, George W. am... Richmond, Va.; Vice- 
President, Decatur Axtell, Richmond, Va.; Treasurer, C. E. Potts, 
Richmond, Va; Secretary. O Weilford, Richmond, Va.; Comp- 
troller, L. F. Sullivan, Ric AF, Va. 

Directors-—Decatur Axtell, John P. Green, 8S. M. Prevost, georae Wi Stevens 
Caapnage Ms. D Depew. William H. Newman, Samuel Rea, H. McK. Twombly 

ck 

—(V. 78, p. 2598; V. 79, p 211, 900, 915, 2147; V. 80, p. 1423.) 


Chesapeake Western Ry.—Owns North River Gap, V 
Bridgewater, 14 miles; hr May 1, 1902; leases for 99 Feare Che 
apeake & Western RR. ridgewater to Elkton, 27 miles; total 
miles. Projected to tidewater on Chesapeake Bay, and westerly ngs 
the West Virginia coal fields, of which 14 miles m Bridgoester 0 

North River Gap is completed. Controlled by Chesapeake Western 

. V. 75, p. 1353; V. 78, p. 2383. 
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1536 RAILWAY STOCKS AND BONDS. | VoL, LXxx, 
} | | | Bonds—Prinel- 
RA —— Milles Date | ‘Size, or prmee | INTEREST = DI ae DS. — ‘pal, Wh on — 
For explanation of column headings, &., see notes) r| When ere Pa 6, and by, Stocks—Last 
- on first page of tables. ‘ | Road | Bona Value. Outstanding Boek Payable Whom. | Dividend. 
Ches. & Ohio—GUARANTEED Boxps—( Con) — | | | | 
Lo. & J eft. Bdg.1stM.,$5,000,000,cu. ou.p ~T 7.*c| .... | 1895 \s 000 | $3,500,000) 4g. M. & 8. |N. tae P. Morgan & Co.; Mch. 1, 1945 
Norf. Ter. & Trans. ist M. (V. 67, p. 322) gu. p.&l.| -... | 1898 | 1,000| — 500, 5 |F. &A do | Feb. 1, 1948 
Passenger & Belt Ry. re Ky}, ist lat eee gold) Oh asax | 1,000 150,000 OT. cncne | 4 do | a 1, 1906 
Big Sandy Ry. 1st M., $5,060, & 77 | 1904/| 1,000| See text 4g. \J.& D. do do | June 1, 1943 
Coal River & Western ist mortgage. | 1905 | _ --.-. | | ceases | secse |p steteeee 
Ohesapeake Western—O. & st M., gold.. 27 | 1896 | 500 &o. 666,000 5g. \F. & A.) N. Y., Seo. ‘& Trust Co. Aug. 1, 1945 
Ches. West. Ry. mortgage, $1, sae 608, old... | 41 | 1901 1,000/ 1,419,000 4g. |A. & O.! New York. | Oct 1, 1951 
Ohestnut Hilti 2R.—Stock, rental P. & R. Ry Gi ccec 50 195,650 | 6 Q—M. | Phila., Treas. of. |Mar. 4,05, lig 
Chic. & Alton Ry. —Com. stock, $20,000,000 ee 58 | .... 100 | 19,542,800, ...... |_ seeee ee a | eo aetnes 
Pref. stock, 4 oo cent,non-cnm., 20,000,000. . 58 | .-.. | 100 | ,544,000 '41n 1904,J. & J.| N. ¥., 120 Broadway. i 3, 05, 338 
First lien M. ae renters at par. F.c&r 58 | 1900 |1,000&0| 22, ,000 | 3eg.)J. & J.) do do yh 19 
Ch. & Alton R °9 ay See text.4C.c’&r| All | 1899 |1,000&c\*37,338,000 | 3g. \A. & O.! = do i: 
Coll. notes, $5,000 par, 1904 Me..r| .... | 1903} 5,000) 5,°00,000, 4g J & J.| do Saty 1 
Joint equip. notes ( $9,500 duo sa BBs). cocccns ve osee | cnen 1, 142,500 | 4 J.16& D.|N. Ye Eqn nit. Trust Co. ‘To a 12 
Miss. Riv. —" -e% Xt nh daa 100.0%} .... | 1877) 1,000 246,000 | 6 g. |A. & O.|N, 0 Seeaiweg.| Oct. 1, 1912 
Kansas Ci aranteed..| i62| .... | '100 1,750,000 | $ | 9-F. “to \Mar. 1,05, Lig 
Joliet & 0. & Ay E perpet rane. by C. &A. Se | coco 100 »500,000 | 7 .—J. 4 |Apr., 05, 1% 
Louisiana & Mo., Cy 7 ee stock....| 101 | .... | 100 2: 1000 | 7 F. & A. fo do |Feb. 1,'05,3 
henge. Burli n & Qu —Stock,7 p .o.rental) ....| .... 100 |110,839,100 | 7 Q.—J. |N. Y., Boston and Chic.| Ane. 1,’05, 1% 
Sea. : eovns Tern now (st M.) ext in '03.0°| 826 Ad is 35 000 | ‘. z. ¢ 7 NY., ~ ojo “wenn aan, 1, rag 
ois V- MOFtEARE, ? ’ 0} 50,835, . . } ° 
do $35,000,000, our. NIB...|1,642 | } 1899 1,000é&0, 10,306,000, 4 J. & J r+ do | July 1; 1949 
Sink. fund, a. Div. Sa, (ool. tr.) drawn at -" 901 31870) 1,000 | b2,388,000 | 5 A. & O. do do Oct. 1, 1919 
Sink. fund mo 6 4s, drawn at 100........ 1879 1,000 | ©7,882.000 | 4 A. & O. do do Oct. 1, 1919 
Bink. fund 4s (So. W. Div.) drawn at 100...... ost -.-. | 1881 | 1,000 | 300,000 | 4 M. & 8. do do Sept. 1, 
Denv. exten. (coll. tr.) b’ds,s.f. dr’n at 100. NB. A 415 | 1881 106 &o.| &7,968,000 | 4 FP. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock ....... .--. | 1883 | 1,000 | 9,000,000 | 5 |M. &N. do do | = May 1, 1913 
Nebr’ska ext., 820,000 p. mn. (s.f., notarn) Vicar! 1,472 | 1887 |1,000&¢c; 25,344,000 4 IM. & N. do do May 1, 
B.& Mo.RR. in Neb. {Ee 8. ft, dr. at 100.N 8) | 585 {1sra.0 &0.| £8,595,000 6 \J. & J.|Boston, Bk. of Com’rce.| wy 1, 1918 
Con.M$14000000 ? Exempt. not dr’n till 1908 $ | 1878 600 &e.| 5,000,000 | 6 J. & J. do do 1918 
| $1,750,000, and e, #3.235,3/00 (in si/nking fund uncanceled ) ie a 


620,000 canceled not includjed. d 


b, $612,000, and_e, #4,6 


* $8,000,000 additional ownei by railway -|\see he'low. | 1 Guar anteea jointly and se! verally ‘with Clev. C Cin. Chic. &) St. L. 


Stock authorized, $50,000,000; outstanding, $1,419,600, of which | 


08,400 is prefe rred. Ches. & West. RR. has $533,500 common and | 


2,900 pref. stock outstanding. C. W. Ry. mortgage of 1901 has | 


Bowling Green Trust Co. of New York as trustee. V. 73, p. 899, 1356. 
Year ending June 30, 1904 (41 miles), gross, $57,665; net ‘shove taxes, 
$5,230. President, Robert Mc M. Gillespie; Treas., W. H. Hall. Office, | 
71 Broadway, N. ¥ —(V. 74, p. 936; V. 78, p. 2383.) 


Chestnut Hill #K.—Owns from Germantwwn to Chestnut nill 

Pa., 4 miles; being double-tracked May, 1902. Re-leased in 1896 to 
Phila. & Reading Ry., the renta) being reduced from 12 per cent to 6 | 

rcent on stock the latter being inereased in June, 1902, from 

120,650 to $195,650 —(V 74, p. 936, 986; V. 75, p. 76.) 

Chicas o & Alton Ry.—/(See Map)—Roav—Chica 0 to 8t. Louis» 
Kaneas City, ete., in all 915 miles, of which about 110 double tracked. 








Road Owned— Miles Leased Lines.— Miles. 
Barnett to Columbiana, I'l ... 52 ae Ill., to Kansas 
Springtield, Ill., to Grove, Ill... 54 Bteonicae bubenarensenesndens -251 | 

paasen Lines mington to Beainty via 

=, to East § St. Louis, Ill. 280 Jacksonville Godf & 
Coal City Line, Ind............. Upper Alton (all in ib i) 158 | 
Dwight, I, Washington Trackage to Peoria, Il., ete.... 23 
an D, 
Mexico, Mo., to Cedar City, ‘Mo 50 oe 
Total of ‘all owned, leased and operated in system.......... —— 


The rai/road company in Sept., 1904, purchased the Quincy Carroll 
ton & St. Louis Ry., Barnett to CJumpiana, L1., 52 miles, with track- 
age, 6 miles, included above Cut off between Mexico, Mo., and Old 
Monro®, 65 miles, jointly built with Chic. Burl. & Quincy, was opened 
Sept., 1904. See Bonps below. 

ORGANIZATION—This railway My my was organized in April, 1900, 
and purchased one all the stock of the Chicago & Alton 
Railroad omneny, vt $18,322,400 of the $18,751,100 common and 

472,200 of the $3, 479 500 preferred stock, all li of which has been 

posited as securit, co 7 the first lien —_ ge of ae also the 

lime of the 8t. Louis Peoria & Northern between Springfield and Grove, 

58 miles. The railroad, whose separate existence is maintained for 

legal reasons, has been leased for 99 years from April, 1900, the rental 

being the net earnings, after payment by the lessee of all {nterest on 
bonds. taxes and other charges, etc. See V. 70, p. 686, 995. 

Stock.—Authorized, $20,000,000 each of common and 4 per cent 
non-cum. preferred; iasued in amounts as shown in table above, the | 
unissued stock being reserved to exchan nge for the wutstanding stock | 
of the rai/road company not now own 














1904. 1903. 
Rentals to C. & A. RR........... x $3,561, 230 x$3, at) yo x$3, bere ,618 
Interest on 34g per cent bonds.. 0, 000° — — T70,000— ocncccace 
Other int., discount, ete......... 266.733 353, 338 770, 000 
Flood damage DE casacssunce: a ——=«ét we conadnenee 
IE CIES, cinncninndininne $4,761,858 $4,344,926 $3,904,618 
4 per cent preferred dividend .. __ 71 "760 781,760 781,760 
ics. cdtivtcinn = .<tesenene ~ $123,908 $69,281 $43,582 


x Under its lease of the Railroad, the Kailway Company operates the line and 
as y rental pxid in 19°'3-04 interest, taxes and rentals; also balance of net earn- 


| ings, $1,789,206. From this last was paid 7 per cent ($1,563,844) by the Ratlroad 


| On its stock. This stock is nearly ail owned by the Ratlway y company, which 


| therefore treats the dividends receive4 thereon ($1,625,622) as “other income,” 


as here shown, 

OFFICERS.— Chairman of Exec. Com., E. H. Harriman; President, 8. M, 
Felton; Vice-Pres., Wm. D. Cornish; Comptroller, William Mahl; Treas., 
F. V. 8. Crosby; Secretary, Alex. Millar, 120 Broadway, N. Y.; Gen. 
Mer., ’. A. Goodnow. 

Directors—James Stillman, E H. Harriman“W. B, Leeds, W. I. Moore, D. G. 
Reid, Robert Mather New York; James H. Moore, 8. M. Felton, James B. For- 
gan, John J. Mitchell, N. B. Ream, Chicago. 

—(V. 79, p. 1331, 1458, 1461, 1700, 2204; V. 80, p. 471, 649.) 


Chicago Burlington & Quincy RR.—(See Map.)—Roap.— Ope- 
rates a at system of roads extending from Chicago westerly, reach- 
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas ty, Mo., 
Omaha, Neb.. Denver, Col., Cheyenne, ’Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system, vis.: 

MM 





Miles. 

Lines east of Missouri River.4,119 | Lines leased........... 
Lines west of Missouri River.4,069 | Narrow-gauge lines..... 
Total June 30, 1904 (less duplications 83 miles)...............8,378 
The stockholders voted on Nov. 4, 1903, to purchase the Iowa 
& St. Louis RR., Centreville, Ia., to Macon, "Mo., 52 miles, and pro- 
jected to extend to St. Louis and to Sioux city, Ia., a total of 510 miles 
(V. 76, p. 653), Quincy RR. Bridge (V. 75, p. 1030; V. 76, p. 1083) and 
Burlington & Western (V. 76, p. 509), Winona Bridve (Vv. 77, p. 249), 
on - Dec. 22, 1904, to purchase the Jacksonville & St. Louis. V. 79, 
51. The cut-off between Mexico and Oid eT Mo., 65 miles, 

Puitt > jointly with Chicago & Alton, was opened Sept., 1904. 
Soa &c. This was a consolidation in teeta 1375, of the 
Burlington & Quincy in [llinois and the Burlingto & Missouri 


The Rock Island Co. and the Harriman interests in 1904 acquired | River n Iowa. Chicago Burlin —— & Northern and other Subsidiary 


contro}, their stock holcings being held in a voting trust, ensaring | lines in Illinois were absor 


harmonious management. See V. 80, p. 471, and V. 73, p. 47, 342; V 
79, p. 151, 1331, 1461. 2204, 


DIVIDENDs.—On pret. Jan., 1901, to Jan., 1905, incl., 4% y’ly (J.&J.)- 


Bonps.—The first lien 3198 of 1900 are secured by practically the en- 
tire capital stock of the C. & A. Railroad, as shown above, and by a 
direct first lien on Springfield to oe 53 miles. V.70, p. 894, 944. 
See application to list in full in V. 7 1021. 

The railroad mortgage saute The 3 per cents of 1899 will 
provide funds for improvements and extensions. Bonds in 
excess of $40,000,000 may be issued thereunder on vote of two- | 
thirds of the stockholders for extensions of not over 500 miles‘ 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations 1 eee for future betterments not to exceed $5,000,000 at 
not over $1,0 oer annum from Jan. 1, 1900. Stockholders in 
1899-00 Saiieel 1,988,000 of the new 6. bonds at the rate | 
of $650 cash for each $1,000 face value; V. <Fo.. 739. See official | 
circular in V. 69, p. 178; also p. 26, 129, 541; V.70.p , 995. | 

Stockholders of Teaitroad Co. voted on Sept 7, 1904, bo authorize the | 


issue of refunding bonds in excess of the $40,000,000 then sold and | Per cent. § 8 


pledged, viz., $5,000,000 for betterments and $350, 090 for purchase 
of Quincy Carroliton & St. Louis Ry. V.79, p 211, 967. 

The 4 p. c. collateral notes of the rai/way company ($5,000,000 auth- 
orized issue) are secured by deposit of $7,000,000 railroad refunding 
bonds, part of $4,000,00 issued to the raiiway for advances made for 
improvements. V.77, p. 1746. 

In Dec.,1902, made a oint equipment trust for $475,000 with Mobile 
@ Ohio RR. covering 500 freight cars. V. 76, p. 47. 

GENERAL FINANCES.— Expenditures for apzeremanee and pues 
for 3 years ending July, 1903, were $12,943,329. V.77, p. 1226 

LATEST EARN’s—8 mos., } 1904 5..Groas, $%, 357, 763; net, #28 58,197 

July 1 to Feb. 28. 1903 4..Gross, 7,552,985; net, 2,615 235 

ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 

1903.04 was in V. 79, p. 1458, 17 ” - 





1904. 1903. 1902. | 

a hi alin k iain anccccdabininiin 935 91! 920 | 
i cnncsnnceceonenad $11,42 5, 853 #10, on, 092 $9,225,739 | 

GpER. SCRPGMSES .cccccccccoccccece 7,524,600 6.625, 196 6,023,919 | | 

Net earnings................. $3,901,253 $3,445, 896 $3,201, 820 | 


Dividenas (7 p. ©.) on Chicago 
& Alton KR. stock owned.... a Srey 622 x$1,525, ans x$1, a 622 | 
Miscellaneous income....... .. 240,651 "244.449 2,517 | stn 


Totai income................ $5,667,526 $5,215,967 $4,729,959 





in May, 1899. V. 68, p. 975. In 
| purchased the remainin, . ey lines in Iowa and Missouri, viz.: 
— 8t. Jos. & Co. Bluffs, St. L. K. & N. W., Chic. Burl. & K. C., 
Han, & - St. Jos., Keokuk & West. and Chic. Mad. & 
url. & Missouri, 6 V. 71, p. 697, 863, 963; V.73, p. 137, 899. 

“— Oct., 1904, $107, 661, 000 Mot the $110,839,100 Stook had been ex- 
changed for the joint 20-year 4 p. c. bonds of the Gt. Northern and 
Northern Pac. secured by the deposit of the stock in trust, on the basis 
of $200 in bonds for $100 stock. See circular, V. 72, p. 871, and @ oq 
cation to list, V. 73, p.294, and description of bonds under Great 

In June, 1902, purchased practically all the bonds and stock of the 
Jacksonv. & St. L. Ry., 112 miles. V. 74, p. 426, 1307; V. 75, p. 793. 

For legal reasons the road is poe . the Chic. — 7 Quiney Rail- 
way (which see below) for 99 ae from October, 1901, at 7 per 
| cent perannum on stock. V. 73, p. 842,1011, 1061, 1207, 1312. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
ete.; in 1880 a 20 p.o. distributionwas made. See “Organization” above. 

Drivs.— ?’81-87 . b Ly = ’92 '93 '94 '95-97 '98 ’99 to Sep.,’01 
Pig 5 4% 4yly. 54 6 y yearly. 
On June 1 1301, 2 LP 5 C- paid for the 4 months oes eo 
1901, when interest on the new wr Nor.-Nor. Pac. collateral trust 
4per cent bonds began; Sept., 119 p. c.; first quarterly dividend under 
lease, 1% p. c., paid Jan. 1, 1902, ‘divid. being paid Q.-J.; V.74, p. 41. 

Bonps.—For full description of each loan see the editorial article on 
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. ~~ 775. 

The mortgage of 1899 for $55,000,000 secures bonds dated July 1, 
1899, maturing July 1, 99949, and to bear interest at not to exceed 5 p.c. 
Such’ bonds as may be issued bearing not less than 314 p. c. interest 
will be subject to call at 105 per cent and accrued interest and those 
bearing interest at less than 34 p.c. at par and interest on any 
coupon day after thirty years. The +t. is limited to $85,000,000, 


| and the lien securing the bonds will become an absolute first mortgage, 


| govering all lines east of the Mississippi River, upon the pay- 
ment of $21,699,000 consolidated mortgage 4 per cent bonds due 
July 1,1905. Of the bonds, $:9,706,000 is ey er to retire the con- 
sola and Chic. & lowa div. 5s, the remaining $4,153 ,000 being avail- 
able for improvements. a 2454. See 5B: abstract, 
W 60, p. 2802 00. 0.705: V, 74Lp. 1307; v.76, p. 0b V. 78, p 1391, 

1961, 2383, 2441; V. 79, p. 211; V. 80, p. 1058 
e on the main line in 


The Towa Division bonds are a tirst mortgag 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 mil 
and on 120 miles of branches; they are also a first collateral lien on 4 
— of —— and 86 miles of second track. These bonds have & 

king fund of 142 percent ($203,800) yess: ly, for which the 4s are 
cabbeet te call at 100, the 58 at 105. The singl 


ie main line and branches 
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RAILROADS. muies| Date |size,0r| 4, mount INTEREST OF DIVIDENDS. tal When tae 

explana’ f column headings, &.,see notes| of | of Par ount |Rate When |Where Payable, and by| Stocks—Last 
= = on first page of tables, i Road.|Bonds| Value. |O%#taading Cent Payable} Whom. Dividend. 

lington & Quiney—( Concluded )— 

Bari «ito, Ri nNek at tor ACQNRE.stk.NB| .... $1,000 |n¢3347,000/ 4 J. & J.|Boston, Bk. of Com’rce.| Jan. 1, 1910 

& St. Jo., consol. M., now ist M..F.c"| 289/1881/ 1,000/ 8,000,000 6 M. & 8. N.Y.,Bk.of No.America. Moh. 1, 1911 

Bose Cc. TER & Coun. BL, con. M. (Nos. 1 to 500 pf.)o*| 249 | 1877 106 &e.| 5,000,¢ 7 J. & J.|Boston, 2d Nat’l Bank.| Jan. 1, 1907 

lst Ms. Nod.and Tark. Val. RRs. 8.f.(dr.at1 ).0* 61 | 1880; 1,000 314,000 yf J. & D. do do 5 June 1, 1920 

Rep. Val., lstM.,gu.,(dr. at 100) a. f.,$14, ery 90 | 1879 |600 &c.| K1,078,000 6 J. & J.|/Boston, Bk. of Com’rce. sy 1, 1919 
Atch. &Neb., lat ., At. to Lin., Neb., ete., guar.c*| 145 | 1878 |100 &c.| 1,125,000 7 M. & 8. do P do ch. 1, 1 

Line’n & N.W.RR.1stM. guar., a.f.1 p.c., notdr'’n.. 73 | 1880; 1,000 000 7 J. & J.| Boston, Co. 8 Office. | Jan. 1, 1910 

Ohicago Cin. & Louise.—C.R. & M, ist M. £.0B.0"| 180; 1900; 1,000 1,804,000 5 g. |A. & O.| Bost., Old Col. = Co. | Oct. 1, 1950 

Gen. M., $900,000, call at 110 aft. Oct., "10.AB)| .... | 1903| 1,000 161,000 5g. \J. & J.|Bost., "am. L. & Tr. Co.| Jan. 1, 1951 

Chicago & Cinein. lst M., $750,000, g., call. text. 50 |} 1902; 1,000 750,000 5 g. F. & A.| Bost., Old Col. Tr,Co. | Feb. 1, 1952 

Cin. & Ind. W., 1st M., $600, 000 call. text. OB.c* 33 | 1902; 1,000 600,000 5 g. |\J. & D.| Bos. , Old Colony Tr. Co.| June 1, 1952 

Ch. Cin el. en. & ref. ye guar., text.A B.c*| 264/1903; 1,000 2,000,000| 49 g. J. & J. |Bost., Am, L, & Tr. Co.) July 1953 

Hoosier Equip. fst M., ser. i @i1.BB..| .... | 1902; 1,000 400,000 5 iJ. & J. | Bost., Bost.8 Dep. &Tr.| Jul | 1b08 ae 

Benteemnent trusts, $300, 000! rt due yearly.. . 1,000 240,000 | 5 g. |\J. & D. Boston, Am. L. &Tr. Co. | To une, 1913 

Ohic. & East. Iinois—Com. stk. ( 15,000 pm. eel apes bens Lae a ipod Qn s.'| N.Y., ; een B’k) — > cat 
’k, $10,000,000,6 p.c.non-cum ($10. WMD] cece | coe ’ . | Q.—J. i Be i. 
ET gs ft. $20, 000 no drawin - emma 9 o*| 107 | 1877 |100 &c.| 2,709,900 | 6 |J. & | N. Y., 4th Nat. Bank. Dec. 1, 1 

ville & Grape Creek RR.— 1st +, assumed. .c* 7|1880/ 1,000 97,000 6 M. & N.|N.Y., Central Trust Co.|; May 1, 1920 

Rou i 1 — c* 15 | 1881); 1,000 91,000 6 5 & D.|N. Y., Fourth Nat. Bank.| Deo 1931 

ninidntintainmiitiied J J \J. . " t » 2 
Consol shone oon 000,000), g0id.....0e.0*| 127 1884 1,000 788,000 gg. A & °. N. ¥., Central Trust Co Oct. 1, 1984 
bonds, sinking fund............ 8 anu , ; . |F. ; a 

Sealtcemed and Ist mort. $30,000 ,000..Ce.car| 772 | 1887 |1,000&c} 16,529,000 5 IM. & N. do do Nov. 1, 1937 

Chic. & Ind.Coal—1st M. $25,000 p.m.,ase’d. [p.c*| 174 | 1886 | 1,000 ,626, 5 |J. & J.| N.Y., Met. TrustCo. | Jan. 1, 1936 

Evansv. T. Haute & Chic., income mortgage..... 49/1881); 1,000 150, 6 \M. & N.|N.Y., Farm. L. &Tr.Co.; May 1, 1920 

Indiana Block Coal, 1st mort., a. f., call at par...| .... | 1878 | 500 &o 150, 7 s & J. do do fy | 1 Pat 

Car trusts, incl. int., Dec.,’04, due $10, 921 m’thly ease | seas | enacee 1,081,029 | ...... Juereaee |  scwaseseee z . — tele 
Equipment bonds, ser. B, due antag A ocean cose | SO08 | cocce- 1,299, 5 fo & 8. New York. 'o oe * 

Ohio, @ Erie lst Mg. Int, guar.till prin-pald.Ce.c:) 249 | 1890 |, 0000] 10;000;000 | Mostly| owned | by Erie Ri’ | Oct 1, 1988 

Income bonds tor $10,0 98,690 es on Se | 1800000! 8 eld. & J.| New York, Erie RR. | Juiy, 1918 





The sinking funds held alive Jan., 1905, of the bonds given above as outstanding : Of g, $6,582,400; hh, $2,000,000; k, $478,200. 


covered “shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which June 30, 1904 y ek were 86 
miles) may be issued an additional $14,000 per mile. v. 65, 

Denver Hzt. bonds can be increas only for 2nd track at $10, nae 

The collateral trust Nebraska extension bonds of 1887 are issued at 
$20,000 per _ for single and $10.000 per mile for second track on 
not onsceting 5 500 miles. Abstract of deed V. 45, p. 441. 
Burli 4 Missouri RR. in Nebraskaconsot. mortgage of 1878 1s for 

$14, 500,800, a1 and is now a 1st M. or 1st collateral lien; all except the 
pe bonds are subject to call for the sinking fund at Lk. 3 ,400 
retired in 3. The “exempt” bonds may be called afte 

coe "PIANOES a being one of the principal nig ae 

win Apr, 100 according to the size of the crop. 
904, opi 292-000 1 000 Ill. Div. 344 and 4 per cent Ponds were 

od » Pp. 1391, 1961. 

ua. ¥. hy J a —Fiscal year ends June 30. Ropers for 1903-04 was 
in V. 79, p. 1950, 1964 fee also editorial, p. 2057), showing oper- 
ations, including results of the O. B. & N., eto. 
1903- ee. —— 1901-02. 


8,37 8,124 

$44, 651,997 $42, 782,406 $36, 072, 079 
14,494, ‘573 14,136,281 12,857,267 
6,081, 1622 5,719,692 4,865, 1399 
$65,228,192 $52,638,379 $53,795,245 
44:578.943 40,542,473 35,682,875 
$20,649,249 $22,095,906 $13,112,370 

pececececceescuneas Deb.204,116 346,540 340,805 
$20,445,133 $22,442,446 $18,453,175 
338 064 

















7,630,216 9,116,33 8,370, 
Balance $12,814,917 $13,326,108 $10,083,111 
Int. on —- Pac.-Great Nor. 
joint bonds..............-.... 8,608,082 8,606,752 8,606,120 
Div. on C. B. & Q. stock held by 
Public, 7 P. O......cccccccccee 226,667 227,818 213,602 
a. ecccccccccccsccececes $3,980,168 $4,491,538 $1,263,389 
DIRECTOR: Harris (President), Chicago, Ill.; Charles E. Perkins of 
Burlington, oe = Zz eu St. Paul, Minn.; W. iy lough, Robert Bacon, E. H. 


Harriman, Jacob H. Schiff, George J. Gould, . McK, ‘twombly, Norman B. 
Ream and Edward T. Nichols of New Y 
—(V. 79, p. 1950, 1964, 2454, 2587, "2696; V. 80, p. 471, 599, 1058.) 
Chicago Burlington & Quincy Ratlway.—Leases the Chic. 
Burl. &Q. Ratiroad system for 99 years from October, 1901, at 7 
per cent on its stock, Incorporated in Iowa on Oct. 16, 190 . 73, 
PL. 842, 1207. See OC. B. & Q. Railroad onere. and Northern Securities 
, V.. 78, p. 1357. Stock authorized, $100,000,000; in July, 1903 
not yet issied. The Jems income account of the Railway and ailroad 
= ear ending June 30, 1904, shows surplus over 7 Ce. dividends 
iéroad stock of $3. 980,168, or about 4 p. o. on the Rafiway stock. 
ctors.—George Rf. Harris, President; Charles EB. Perkins, John S$. Kennedy, 
aat Hill, W. Ciough, Georg e W. Perkins, E. H. Harriman, M. L. Schiff, 
W. H. Mcintyre, James Stillman and Darius Miller. Bey 73, p. 843, 8¥9, 1312.) 


Ohicago Cincinnati & Louisville RR.—(See Maps, es 
1554, 1555.)—Owns Cincinnati to Hammond, Ind. ' (near Chicago), 
264 miles. (a June 4,1903. V. 76, p. 1247. The Pere 
Marquette in June, uired the $4,206,000 stock, which is 
deposited as security ror its collateral trust bonds, guaranteed by the 
Cin. Ham. & Dayton, the latter 211, 2008, the portion within the State of 
Ohio. V.78, p. 2598, V. 79, 

; par of shares, $100. 


Stock outstanding , B4, 206, 

The Cin. Rich mona & Muncie lst 5s, Chic: & Cincinnati, and —_. 
& Ind. West. issues are all subject to call at 110 after 10 years 
their issue, the Cin. Rich. & Muncie after Oct., 1910. See official atat state- 
ment, V. 71, p. 1066; V. 74, p. 1195. The gen. and ref. 44s of 1903 
(American Loan &T:ust Co. of Boston and Union Trust Co. of Indian- 
apolis, trustees,) are unconditionall yen guaranteed as to interest by the 
Pere Marquette and Cincin. Ham. Dayton until July 1, 1914; suf- 
ficient are reserved to retire all prior issues, including’ equipment 
mortg balance for y AUT improvements, ete. v. a to De 
349, 1533; Vv. 80, p. 649.—(V. 80, p. 649.) 

Chicago & Eastern Illinois RR.—Operates road (double track 
to Danville Jot., 106 miles) from Chicago, [ll., to Terre Haute, Ind., 
and bituminous coal fields; also to Thebes and Joppa, Ml. 

An extension og i main line at Findley to ana, Ill, on the Cl. 
Cin. Chic. & 8. L., 20 miles, was operated from Aug., 1904, afford- 
ing with trackage: over the Big Four a throagh AY ‘or the ’Frisco to 

~y 1087. Extension from point in Vermilion Co. to 
be rove, Hs eines, was completed in 1904, 


nes owned in fee. Miles. | Findlay, I1., to o--. — acces OE 
patos to Danville, Ml......... wf Branches to Coal Min 15 
Danville, I1l., to Brazil, Ind.... Rossville Jct. to Judyville, Ind. 14 
Momence Jo.,I1l.,to Brazil, Ind. 180 Hunt’s Extension............-. 7 
Danville 3 6 TL to Thebes, ml. 277 Trackage, etc 
oppa Jc oppa, Ill........ Chi iton, Ch.&w. : om 17 
Cissna Jo. to Cissna Park, I1l.. 3 Otter Oreck to Terre H 
Rowevie Je, a Sidll Jo, T-- $4 tienen, il 
6, Ind... 46} Total operated Dec., 1 od 
Milford Jo.,0L,to Freeland,Ind 11 my ble track mescceace eececcesece 40 
Coal Bluff, Ind., to Casey, Ind. 7 | Side tracks.............. ececccee 350 








Woodland, [1., ‘to Villa Grove. 62 


HISTORY, LEASES, &0.—In August, 1902, the St. L. & San Fran. 
acquired the greater part of the stock, as said below. The road will 
— part of a through line to New Orleans, expected to be op din 


904. 

The Chicago & East Ill. owns $1,000,000 stock of Chic. & Western 
Indiana. Special lease of Chi freight terminals, V.78, p. 819. 
In 1902 the tratlic contract made in 1890 with the Evansville & 
Terre Haute for the —— ofa through line between Chicago and 
Evansville was still in f: Rif 4.5 5.) 

In 1902 the Southern ti é & Mi Bridge Oo. (which see) let con- 
tracts for a bridge across the Mississippi River, Ley A with St. Louis 
Southwestern a direct line to Texas points. V.71, p.1219; V. 74, p. 936. 

STOcK.—In addition to the amounts outstanding in feb, $5,230,600 
common and $161,300 ne _— in treas in Jan., 1905. 

In Aug., 1 , the St. & San Francisco RR. gave in exchan » 
for the common and eee stock its stock trust certificates at 
rate of $100 thereof for each $100 share. V. 75, 289. In Jan 
1905, all of the 217,800 common and $6,211, 00 of og ee 
700 preferred had been exchanged on this basis. The 
San > has the option to retire the trust certificates as —*. dime - 
$250 per $100 common stock trust certificate and $150 per 
pref. stock trust certificate, am ny & = _ and obligates i 
pay off the entire issue in 40 years fro: at the same rates mean- 
while obligating itself to pay 10 p. oc. dividends, onthe common and 6 
percentum on the preferred trust certificates, respectively, 
amounts being equivalent to 4 per cent on we principal cana to be 
eventually received in payment therefor. m failure to pay any 
dividend within 30 days after demand th Ys ye holder may sur- 
render the certificates to the trustee and receive shares represented 
thereby. See also V. 75, p. 289, 393, 1031. 





ay 





DIVIDENDs— "91. ’92-"7. 98. ’99. ’00. ’01. ’02.’ 03. 1904. 1905. 
On pretf., p. 6...... be 415 5m 6 6 6 6 6 6 6 To Apr.,3 
Common, p. re 219 Big 4% 5496 6 Below. Jan.,5 

In 1904, on eainon, Ja 8D o.; July,5p.c. V. 78, p. 2383. 


Bonpbs.—Tne consol. and 1st ret of 1887 (trustee, Cen- 
tral Trust Co. Fm atm retirement 0: 042, goer — bonds and 
for issue of bonds on new road at pee r mile fo r single 

also for bonds for equipment of at $7, 6 and for double track at 
$8,000 per mile. total ‘ious of. gen. ty bonas — 
limited to $30, y and sponds were reserved for Cage © 
Indiana Coal firsts. See V. 64, p. fay Vv. 78 1446; V. 79, ae 
1331. Series B oq uipment bonds ma 7,006 each June and Dec. 

“a $56,000 each March and Sept. 

ENERAL FINANCES.—This wep A owns a moot of the capital stock 
ot’ the Brazil Block Coal Co. all ita coal. It carries also 
— bn of the Danville, Clinton and ‘Williamson county fields. 

NGS.—For 5 mos. ending Nov. 30, 1904 fooes, $3,553,118; 
alk “$1.3 396,666; charges, $859,460; bal., sur., $537,206 


ANNUAL REPORT.—The annual report for 1903-04 was in V. 79, 
p. 1951. Rate per ton per mile was 0°468 ota. in 1903-04. 





Year end. June 30. 1904 1903. 1902. 1901. 
Miles operat. June 30 758 751 738 unas 
Gross earnings....... 664,042 $7,723,848 $6,277,494 $5,65 


earnings $8,664, 
yo exp. & taxes... 5,691,933 4,552,089 3,699,732 3 rey 


——. cesses 109 33's 71,759 $2,577,762 Seay 188, 14 
ay dnoLoth. come). $3:337" 651 558 326, 215 





















































Interest paid......... 1,356,778 1,282,323 1,245, 1, 201 671 
TROMEEED . cccccccsanssce 25,655 157,523 132,138 Lf 7! 

Div. on pref. stock. . (6) 409,842 (6)409,842 (6) 409,842 9,842 

Div. on com. stock.... (8)577, rt (6)433,068 (6) 431,868 (mya70878 
Const’n, deprec’n, ete. 400,121 920,646 607,172 317,245 
fp Saaaaas $341,155 None. None. 


OFFICERS.— President, A. J. Davidson, St. 1st Tico tpee. Rob- 
“ erg pew York; Secre ry . Fo N, Y. 0 71 Broad- 

po age) Shag 2338; Vv. 7p Peay 342, 819, 1446, iase, ass, V. 79, p. 
1331, 1951, 2642; V. 80, 

Chicago S Erie RR.—( See a Erie RR.)—Owns from Marion, O., 

Hammond, Ind., 249 miles, and leases trackage over Chi +, 

West. Ind. to Ohicago, 20m. Erie RR Co. owns entire $100,000 s 

Bonps.—The jirst mortgage (trustees Central Trust Co. and aieme 
Daniels) covers 249 miles of road, the contract with the yr y ey & 
Western pee, ,000,000 of that company’s stock and $240 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. Ma ee 


Chicago & Grand Trunk Ry.—See Grand Trunk Western Ry. 


Chicago Great Western Ry.—(See ae. J—HisTory.—The Chi- 

cago 8t. eas & Kansas Vy A organized in May, 1886, and in De- 

couber, 1887, merged with Minnesota & Northwestern. In August, 
1892, reorganized per plan, Vol. 55, p. 856. 

On Sept. 7, 1893, the Great Western uired by deed mes title of the 
Chicago St. t. Paul & Kansas Oity Ry. (815-67 miles). In June, 1903, 
the old mortgages were satisfied of record; V. 74, p.726. As to 7-year 
contracts made in 1902 with packing companies, ee Vv. p. 341. 

RoabD. tes the “‘Maple Leaf’ gente, sadiatin m Oelwein 
Ia., northerly to 8t. Paul enckerty to Chicago and so = y end west- 

erly to Kansas City and Omaha, embracing: 
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1540 RAILWAY STOCKS AND BONDS | VoL, LXxx, 
INTE IVIDEND Bonds—Princt 
exp —_ a & ala la | |™ye. | , Amount =~ =~ ~ = : Payabl : a by| Blocks Ts a8 
r lanation of column C., 868 NO’ i) r en ere able, and by 
- on first page of tables. Road.| Bonds) Value. Outstanding! Conk. Payable, Whom. Dividend. 
Ohicago & Gr. Trunk—See GR. TRUNK WEST. Ry. 
hicago Great Western— 
Deb. stock, cum., gold, $30, eee ,000, gold ........ cone | ccs $100 |$27,577,000 4g. |J. & J.| London or New York. |Jan.15,’05,2% 
Preferred stock A, $15, 900, 5 per fend “3 Baad pow 100 | 11;372,400 |See text. Semi-an| London or New York. |Feb.29,'04; 21g 
Pref. s B,4 rams $10,000 p sececececece cco cues 100 9,489, 190 L patae } |\Semi-an) do —  wacechae 
Common stock, DBSIIOR cccccocescceccoscesecs ooo | SOO | GE CMS] cence || ewenensees. ssi | emacnee 
Sterling 5-year notes 58. ote mortgage) ......---+- ---- | 1899 | Various ‘280,363 5 g. \Semi- an ientpan or —_ \ cee 1906 & 1907 
Sterling 5-year — - mortgage) ted. at101../ .... | 1903 Various) 3,342,545 5 Semi-an Variors, 1908 
RR I I nn ensindbennnnadnnedne -«-. | 1904 |Various; 1,572,757 | 5 |Semi-an! , = Various, 1909 
Goid notes, $2, 500,000 auth., red. at 101....c&r) .... | 1904 5,000 2,499,697 | 5g. |F. & A.| do do Aug. 1, 1909 
oe. Hammond @ West’n—See CHIC. JUNCTION Ry |. | | | 
@ Indiana Ooal—See Cuic. & EASTERN [L|LINOIS). | | 
Gate. nd. é East.—1st M., g., red. 115 (text). N.c*| 43/1902) 1,000 500,000 5g. |M. & N.|N. Y.,N. ¥. Seo. & Tr. | May 1, 1942 
Improvement mort., $100,000, ., red. at 103...) .... | 1903 | 500 (?) 6 g. J. & D. Met.Tr.& Sav.Bk., Chic.| J - 1 
Ci henge Indianap, & Louisvil M, BtOCK...| 2. | coo 100 | 10,500,000 219 in’04\J. & D. N.Y. ve P. Morgan & Co. | Deo. 28,’04,1% 
Preferred, 4 per cent, non-cum., $5,000,000...... pag Spee 100 ,000,000 |41n 1904|J. & D. do . 28,04 
L.N.A.&O. sy Main Line.—N. A’ to Mich. Ct 289/|1880/ 1,000 3,000,000 6 J. & J. ao do uly 1, 19 
Ist M., Chic. & Ind. Div., Chic. to Ind., gold. 162 | 1881) 1,000; 2,300,000 6g. |F. & A. do do Aug. 1, 1911 
oF I. & L. refunding mort. » $10,300,000, ’ gold... de 509 | 1897 | 1,000 4,742,000 5g. \J. & J. do do July 1, 1947 
ld 6s, issued for old consols......---- 5091 1,000 »700,000 6g. \J. & J. do do July 1, 1947 
Con. ten let M. ,8250, — ,u.,p.&i.red.text; .... | 1,000 18,000 6 g. \M. & N.|Am. Tr. & Sav.Bk.,Chio| May 1, 1920 
Indiana Stone RR. 1st M., guar..... ........-.---- aed og ary. 5g. |M.& 8. New York. Sept. 1, 1948 
Ohic. Ind. @ St Louis Short ps —See CLEVELAND | CIN. |CHro. |& St. L. 
Ohie. June. RR.—I1st M., $2, wy EA »Ted. 105.0%; .... | 1905 |_ ....0- 1 800,000 | 46.18.82 Gi __— senccoses Mar. 1, 1945 
Chic. Junction Ry. —Ohic. Ham. & W. ist M., g.0*&r| 27°48 | 1897 |500, &o.| 2,500,000 | o8 J. & J.| N.Y., Cent’l Trust Co. | Jan. 1, 1927 
Ohi, Mileo. & St. Paul—Common stock (Hee text)| .... | -... 100 | 58,183, "900 7in1904\A. & O.|N.Y. Ottice,30 Broad St. |Apr.24,'05, 3, 
Preferred stock7 per cent yearly, not cumulative.| ....| .... 100 48,7 783, 400 7 A. & O. do 5h 3 
Consol. mort., conv. into pref. ” atook....... F’.c*/1,435 | 1875 | 1,000 991,000 7 J. & J. } do aly a 
I. & D. Ext. 1st M., convert. into pret..... F.c*| 335 | 1878) 1,000 891,000 7 J. & J. do do July 1, 1908 
8. W. Div. 1st mo Western Union RR..c*| 212 | 1879 | 1,000 ,000,C 6 J. & J. do do July 1 
So. Minnesota Div. MOTtgage..........- F.c*| 419/ 1880 | 1,000 7,432, 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division lst eee bo tae. -o*| 133/ 1880; 1,000 2 840,00 5 J. & J. do do July 1, 1910 
Hast. & Dak. Div.,ext., let M. ( 5s).F.c*) 395! 1880! 1,000 6.670, 000| 5&7 |'J. & J. do do Jan. 1, 1910 





Chicago Guestiestera~ansintelen 

Lines owned (total, 757 miles)— Miles.| Operated wnder agreement— Miles- 
Chicago to 8t. Paul ... «+. 402] Mason City & Fort Dodge, 385 
Oelwein to St. Joseph. . 239 miles, ve 
z= Creek to Beverly.. 





it) “a8] Oelwein, Ia. to Council Bluffs... 260 

Sumner to Waverly*.. 23| Hayfield, Minn., to Clarion, Ia. 100 
DeKalb, Cedar Falls, etc., Branches to Lenigh and Coal- 
DFANChOS...... ..00.sersecesccescces 21 Ville, LOWB. ....ccsceseceses -e-00 
Trackage, &c. (total, 83 mtles)— Trackage righte ‘Couneti Blafis 
St. Paul to Minneapolis............ 10 +o sennnbilanan eae 


Chicago Terminals. 














Beverly to Kansas Cit 
St. Joseph to Bee Creek.. 9| Branch to Clay 


Grand total owned, leased and operated under contract 





Peete 71,406 


“pean Sumner to Waverly, Ia., leased Jan. 1, 1904, to wanes & C.F. a 
L Mo cccoccces ceccocccccccccccocesocccscesconcecccsccesoccenccecoccecoceooones 
Total operated (Jan. 1, 1904, and SINCO).........206 seoreseesensee-seeseeees 1474 


SECURITIES.—The holders of debenture and preferred A stock ap- 
— the finance committee, which exercises general supervision of 
ances. Additional securities of said issues can be pus out, but = 
with consent of pm ay te both said classes of stock present at — 
ing. Securities of other issues having a lien yeeree preferred A 
created, but ouny — consent of two-thirds of both classes. The si aaa 
eral classes in f liquidation will have princi = paid in poe ac- 
cording to th elr priority right to dividends. Ate general 
meetings of holders of be stock and irranding, A stock collect- 
ively, holders of one-tenth of said Beery outs’ qocsens or re 
resented, constitute a quorum an = - bony 
sanction any modification of the rights of ‘har rights of 
each stock see editorial in SUPP. for > 7 1897 toe ala ~~ a V. 71, p. 441. 
In 1898 the authorized issue of 4 
creased from $15, — 000 to $30,000 for Fanaet refunding and im- 
provements. See Finances below. V. 66, p. 133, 663, 1088. 
In Nov., 1902, $6,500,000 common stock w Was issued to purchase art 
of stock. ‘of the Mason City & Ft. RR. and of stock of 
Minn. & an gk RR., 271 miles. . 75, p. 1201. Stockholders 
yoted F Feb. 18, 1903, to increase common stock from “$30,000,000 to 
, $12,800,000 being exchanged for additional stock of 
of thre Mason City & Fort Dodge, raising the amount outstanding to 
$42,724,600. V. 75, p. 1201, 1253; V. 78, p. 1548; V. 80, p. 649. 
The gold notes are a direct’ obligation ahead of the debenture stock. 
No lien can be placedon the property without providing for their 
sigh 306 V. 79, p. 902. Equipment lease warrants Aug. 31,1904, 





NpDs.—On pref. “A” paid Jan.,1899, 2 p.o.; in July, 1899 2 

in 1900 to Feb., 1904, 5 p. oc. yearly: none since to Apr. 29, 1905. 
FINaNces.—On March 17, 1902, $3,437,000 additional debenture 
stock was authorized; also two branches (31 miles) sold to the Mason 


City & Fort Dodge RR; V. 74, p. V. 75, rR re 665. In 1903-4 
an ee oy p. 6. notes %.. yes, 76, p. 809; V. 78, p. 


p. 62 

Both the Mason City & Fort Dodge RR. and the Wisconsin Minnesota 
& Pasific RR. are operated for 100 a mang under agreements dated 
Apr. 1, 1901, the Chic. Gt. West. receiving their entire net earnings 
above interest on bonds and owning their entire stocks. By later 
agreement the Mason City & Ft. eee receives 60 per cent on busi- 
ness interchanged, any surplus above interest to be held for payment 
4 a v7 yn See yo statement for each co. V. 73, p. 566, 

‘ s. 

In A Hi 905, $12 21006,000 I Mason City & Ft. Dodge 4 p. c. bonds 
were 80. a. See that company and V. 80, p. 1363. 

EARNINGS.—8 months, r 1904-5....Gross, $5,090,492; net, ©2-406.506 
July 1 to Dec. 28. 1903-4,...Gross, 5,657,771; net, 1, 465, 974 
Earnings since Jan. 1, 1 are based on 818 miles of road proper only, the 
net earnings of the prapeliieny lines over bond Interest being inclu ed in 


the results 
Semi- annual report in V. 80, p. 1359, showed: For 6 mos, ending 


Dee, 31, 1904, net, $1,300,712, against $1,281,081 in 1903; charges, 
$1,030, 275; bal, sur., $270,437. 
REPORT. gga for 1903-04, V. 79, p. 1326, 1343; editorial, Bisse 
1904. 1903. 1902. 901. 























Average miles..........-. . 874 929 onme once 

Year — June 30. g $ 8 8 
Gross ross carnings, saidoknnesneil 8, 022,674 7,82 191, 7,549, 689 % 013,861 
Net income..........-.--+- 902,632 3,184,662 2, 9 1,978,346 
Rentals (inci. equipment). ‘Bt 368 408,144 390. ais , 
Interest paid............... 283, 825 174, 585 147,999 188,973 
Int.in cash on 4 deb. stk. 1,044,976 1,025,693 925,207 780,610 
Div. on pref.stock “A”. - (21g) 284, 310(5)568" 620 (5)56§ 620 Oe eae 
GIOGOCEBicccccccccccss §  sonccece ceccecses 6,568 

a re Gef.141,647 sur.7,620 sur. 21,021 det. = cog 


OFFICERS.—President, A. B. Stickney; Vice-Pres., A. Oppenheim; 
Secretary, R. C, Wight; Treasurer, R. O. Barnard; all of St. Peal. 
Directors—A. B. Stickney, A. Oppenheim, 8. C. Stickney, F. *Weyerhactser, J. 
W. Lusk, H. E. Fletcher, T, 4 eeler, M. D. Flower, R.C. Wight. New York 
office, 31 Nassau St.—( V. 79, p. 1955; V. 80, p. 116,649, 1359, 1 Tod. 
Chicago Indiana “ Eastern Ry.—Owns Converse, Ind., to 
—— ~ 3 — In Sept., 1904, G. W. Bartlett of Muncie, Ind. was 
Ree r, the floating "dabt bene over $150,000. V.79, 
1 1265. on on “Oct. 29 oa x —* certificates, due in 
six months, were authoriz 79, p. 2 





ital stock authorized, $1,000,000. Of the 1st 58 of 1902 
wit _~y authorized) ) $500,000 are reserved for future require- 
ments. n Dec., 1903, filed a mortgage for $100, ro? ~ to the Metropolitan 
Trust & Savtent Bank Oo. of Chicago. In year June 30, 1903, 

earnings, $125,029; net earnings, $39,230; total ~1oo $32, 
24; bal., sur. ing Bah Be w, Matthew Ind.; Vice-Pres., 
Clarence A. Knight, Chicago, Ill. (V. 79, p. 1022, 1265, 2084. 
Chicago Endipneneme é & Louisville Ry.—(See Map.)— 
ates the > FMonon Route” from Chicago, [1l., via Monon, Ind., to .? indlan- 
apolis, Ind., and Louisville, Ky., with branches. The system ‘mnoludes 
Miles. . under contract— 


nes ownea— 
Indiana State Line to Indianap. 162 | Ohi 
New Al wth gan City .289 | New Albany to Louiaville...... 6 
Bedford to CET .<ccsce ooo 
Orleans to Fr. Lick Springs.... 18 | Clear 


Gosport Jo. to Switz City, In 
(cGal Only)... ceccceccccce cesees 
Total Of all...cc.ccccececcsccecccncs cocecscceccosescce ce coccnscecvesccoeee SOR 
A lease for 999 with Chi & Western Indiana (of whose stock 
this co. owns $1 000) gives en’ ce to teoee on 6 mibeore bane 
Owns one-third int. in Kentucky & Indiana Bridge at Louisville, Ky. 
yet —Successor July 1, jan of Louisville New Alpeny ¢ Chi- 
cago, foreclosed per re in V.63 = Suitsettled. V. 75, p. 1031. 
Aug., 1902, the Louisville bx ville and Seehean by. ac 
uired 9 ¥ of $10,500,000 commen oo on . 6. Of $5,000,000 pre- 
‘erred 8 n the basis of $78 and $90 ood pb. share, ——— 
in their joint 30-year 4 per cent — trust gold bonds at par, se- 
cured by the stock He & six-tenths of the purchase price being 
aA cash. See description of bonds under Louisville 
6. V.74, p. 1088, 1138; V. 75, p. 28. 
IVIDENDS.—On pref., 1899, 1 p. c.; Oct., 1900, to Dec., 1904. both 
inclusive, -e © per annum. ‘On common, 1902, 1 p. 6, 1903, 3% p. 6; 
1904, June, 144 p. c.; Dec., ey 6. 
Bonps.— Refundi: .4~¥~ road, equipment, etc. (nctading 
1,000,000 — of Ch. 2 Ind and 240000 stock of the Bel 
Ry. 0! of 4 Mica go) § ; total ww. fad. issue 2 $15, nee mg of which 
existing divisional bonds at m ty, $5, 300, —. 














to be oy mg oh only for betterments and efatter at 2 not 008 
000 in any one year, $2,091,000, —- fa $7555,000 had 
been issued to January, 1905. Consolida' ‘Stone bonds 


Ppp ge: issue 3) 825,000 are ‘subject to call i718’ p. 1 Sites 
903 to _— inclusive, and the balance Jan. 1, 1907. 
_ ES.—See statement to N. Y. Stock Exchange in July, con 
V. 65, p. oro4, _ gs ” above. 
G8.—8 1904-5....Gross, $3,645,811; net, #1, 303,386 
July 1 to Feb. 28. 1903-4....Gross, 3, 545 232; net, 1,300, 1996 


ANNUAL REPORT.—In V. 79, p. 1328, showed: 

ne 1903 1902-03. 1901-02. 1900-01. 
~85, 300,623 $5,066,131 $4,581,158 $4,150,470 
earnings 84,4 1,949,773 1,728,024 1,496,923 
Div. eto. received..... 257, 031 155, 751 129, 448 135,776 


Total net income.$2,141,485 bare (1 #1507" cit $1,632, Oe 


on 
> 














Interest on bonds..... $77 72, ;100 72, 
Rentals, ete.........-- 250,023 224,193 199,197 208° ,636 
DOOM .ccoccnesceses $1,022,123 $996,293 $971,297 9,930 
Surplus for Twang 119, 362 $1,109,231 on 2,774 
Div. on pref.4p.c.... 200,000 200,000 200,000 200, 
Div. on common....(21g)262,500 (219) 262,500 y 105,000 sacs 
H. MeDoel, Ohicaco; 


OFFICERS.—President and \" on aca W 
Vice-Pres., Morton F. Plan wg A a 
tom House }Place, Chicago; 
Directors— J. H. Emanuel, A. et oiieaa. wd Frencb. Chas. * 34 “g. M. 
Gallaway, Temple Bowdoin, Morton, F. Plant, New York; W. H. McDoel, G. B. 
Shaw, H,. A. Hickman, Chicag Murdock, Lafayette, Ind.—(V. 77, p. 604, 
:V. 78, p. 268 208; V 49, p. 1285, 19:28; V. 80, p. 162, 221.) 
Chic, Indian. & St, Louis Short Line Ry.—-W. 79, p. 785.) 
Chicago Junction RR,—To be an elevated road, double-tracked, 
extending from junction with South Side Elevated RR. at 40th St. to 
the Stock Yards. Leased toSouth Side Elev. for 50 years (with right 
to purchase at cost within 20 years) at a rental covering bond inter- 
est and allexpenses. Capital stock, nominal. Bonds are guaran 
ory and int., a Chicago Junction Railways & Union Stock Yards 
they are subject to call at 105 after 1910.—(V. 80, p. 871.) 


Chicago J apetten atlwed wae and cperemes © belt_ line 


te-4 Cus- 


evound cago from Whiting, Ind. Franklin Park, DL, from Cha 
pell I. to U- 8.Yards, and in the Baton Btock Yards istrict comm 
th industries and all diverging road ——y ted (first track 
only), 74°93 m., of which os J a. Ry. owns , the balance being 


perated under lease trackag oe hts and other agreements; total mile 
Po, inelnding second at yard track and sidings, 271°38 miles. 
TOCK.—The entire capital stock, $2,200,000, is owned b Aw Chicago 
——— Rys. & Union Stocks Yards Oo. ‘See Industrial 
BonD it mortgage of C. wd & s, a $2,500,000 “trustee, E. 
weendie. Hyde, N. Y.) assumed. V. Don bf is 
EARNINGS.—For year aes pom i904, ores, $2,255,551 ; nes. 
$293,342; other income, Charges, $166,282; dividen: 
(6 p. ©.), $132,000; surplus, ; $52,949. —(V. 78, p. 583; v.80, Pp. 649, 711. m) 
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1542 RAILWAY STOCKS AND BONDS. [ VoL. LXxx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILRO INTEREST IVIDEND: | Bonds—Prinei- 
For explanation of col — & tes ae vot | Par |p, Amount | Rate | When te Payable a by Palen, Due 
r on of column 8, &C., B66 DO ° o ‘ar | 
n first page of tabl Ios s | ad.|Bonds.! Value. danas. cent. Payable om. Dividend, 
| | 
hica Bt. Paut—(Oonel'd)— | 
- Lacrosse my y my lst m rte - nadine Fo *| 185 | 1879 | $1,000 | 5 J. & J.\N.Y. Omen 0 Beend Ss. July 1, 1919 
Wisc. Val. RR.Co. 1stM., Tomahto errill, Wis ¢ 107 | 1879 500 | 7 \J. & J. Boston, Lee Jan. 1, 1909 
Wis. Val. Div. eg at ‘a. Lv-- ra Nase-| 351 133 1288 : id. 7 4 N.Y.  Oftce, 80 road Bt July i, 1920 
Chic. & Pac Div. 1st M. (Ch. to Kittredge). Fo| 120 | 1880 | 1/000 | 6 haw do do Jan. 1, 1910 
do West’n Div. 1st mort., (see text, ) gold. F.c*|1,117 | 1881 | 1,000 | 5g. J. & J. do do Jan. 1, 
aes Sueetr Pi auncestd Se” | 86 Ht | 1008 Skrsy @ isa r ie 
ortgage, gold. F........ J » Ide A 
Fareo pp — yt gold, ace basessa | 119 | 1883 1,000 | 6 ¢ J. & J. do do Jan. 1; 1 
Ch. Mil. & St. P. Te 8, a .P.c*| .... | 1884| 1,000 | | 5 g. I: & J. do do July 1, 1914 
Dakota & Great Southern ist = , gold. 159 | 1886 1,000 | } 5g. J. & J. do do Jan. 1, 1916 
Chic & Missouri River Div. 1st m \F.c"|__77| 1886 | 1,000 | 5. J. &J.| do do Jaly 1, 1 
om,. M(for yee gold Bere A..Us.c*ar 5,722 | 1889 | 1,000 | | 4. 7 do do May 1, 1989 
do UTENIE Antcenincimnedanand o* 5,722 | 1889| 1,000 | | Sigg.| ¥f do do May 1, 1 
=. & North'n 1s lst te. 4, Schwarz.to Gr. Bay. A 126 bro 1 | : 7 é > sata “enna + eee = ? rtrd 
sc tetetieibabannaihamael o* 000 i \ 
Ohiéc. aN. West.— —Oomn. atk., $77,601,045 auth. Tr} \4, 273 | wn. "100 71n 1904\J. & J..N.Y.,Co.’s Office,52 Wall Jan. 3, 05, 3 
Gee RW con of Me pLu900 000) not dere 708| 185 | 200 crak = a ete 
Gotar Hays tation iv ietiort Bd iv.| 380 | 1868 600 a, i Rees) go go | May 4 ine 
" er..| 122) 1884] ...... A " 
Madise in ext. lst M. (od 825, 000.not arn). | 129 | 1871 |500 &o.'b 7g. |A. & O. do do Apr. = 1911 
deeicinegrepmeiee (a i Be es eee] 8 OS feECE By 
orthw on 1st M., g. |M. ‘ 
Winona & St. Peter wu ees 6 (aow = pessoa. | 139 | 1867 | 1,000 | 7 |M&N. do do Nov. 1, 1 
1st mort. ext., gold, land t, 8. f., ase’d. oF) 1 1871 |106 &c.|x 7g. \J. & D. do do Dec. 1, 1916 
Plainview RR. and Minn. Val. lst mortgages. cool vase | EE | cecee ° 7 Semi-an do do a—, 
Dake ©. ist: * OW mort. Hedfteld, Dy) \F| 71 isae | 222. — Me & do , ~ Bept. 1° igor 
Dak.C.1st M on Bo'eaat Div. (to Hawarden) | 125 | 1882 wonees | 6 |M&N. do do Nov. 1, 1907 
a Incl’g July, 1 904, $4,109,000 of 31248 and Sib 000 of 4s in tire and not | see text.| * Additional amounts in treas |GEy, eee see text. 
71 Coupon interest J&J; registered Q-J. 1,08'9,000 | additi lonal my \tresaury. ' 






























emhee o oa oto & Saginaw Ry.—Owns 55 miles, Pavilion 
to W Mich. Stock, common, $2,000,000; preferred, $450,- 
000; ae ing, common, $675,000; pref., $271, ar of ‘shares, 
po The first mnortgaee is for a 600 to Union Trust Co. of Detroit, 

trustee; bonds all in treasury; current accounts Jan. 1, 1902, $98,- 

$36. In 1901, gross, $84,248; net, 825, 715; int. on deb 89,907; 
dividends, $6,266. President, James H . Dé ; Treas. and y. H.C. 
Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 

Chicago Lake Shore & Eastern Ry.—See page 1683. 

Chicago Milwaukee & St. Paul bef ye from Chi- 
ange westerly to St. Paul, a and Lake Superior, Omaha, 

Ne oN al -_ Kansas, City, Mo., with lines, traversing Illinois, Iowa, 

mri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 


wo Miles. Road. Miles. 
Lines owned (of which 28 2nd & 3rd tracks cccquces SOD 
miles owned jointly)........ 6,906 | Trackage (includ. 24 track)... 289 


History, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, Me i took its present name. The system has 
ainoe been greatly extended b y the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
gw h = Septemeee, 1893. In Mar., 1903, the Wisconsin Western 
R. R. ‘arge to Wauzeka, Wis., 51 miles, was acquired. V. 76, p.541. 
Branch ction avis Jot., IL, * MoNab b. 77 miles, of which 40 miles 
is trackage, was opened May 1 The White River Valley RR., 
with $50,000,000 authoriz pL ww authorized to build from Cham- 
berlain, 8. Dak., the present western terminus of the St. Paul, to the 
western boundary of Dakota, 200 miles, etc., was commonly believed 
to be anally. V. 80, p. 1110. 

OAPITAL STOCK.—The preferred stock has a or ri pe on over the 
common stock to a dividend of not over 7 per cent ~s ne 
each year, but if not earned it has no cumulative —_, pC —_ 
of 7 per cent on preferredand 7 on common, oe sshare prorat 

The stockholders voted on Oct. 4, 190: to mepeese the 
authorized common stock from 8 183,900. * $83,183,900. Bee 
V. 75, p. 793. — stock on 31, 1873, was $12, 374 483; it 
has been increased to present figures almost entirely by exchange 
of convertible bonds for stock, only about $9,000, having been 
issued for other purposes (improvements ete.). In July, 1904, 
$2,291,000 prior lien bonds were exchangeable. 
Drvs. since’91.) ’92. 93. 94. 95. ’96. 97 to’00.’01.’02. b "04. ’05' 

On common. _ . = 4 yearly 6 7 7 Ap.,34s 

On preferred. a a T yearly 7 7 ; ithe 

Bonps.—Abstracts of some of the older mortgages w 
shed in the peanane, V 45, pp. 85, 114, 144, 212, and V. 48, 3 p. B30. 

The following bonds are converti ible into ‘preferred stock at any time 
within ten days after a dividend shall have been declared and become 
ee on the ) erred: Iowa & Dakota Extension 7s and Chicago 

aukee & St. Paul consols of 1875. The convertible bonds were 
described in SUPPLEMENT for March, 1893, p. 2. 

Ohicago @ Pacific —— Di , 866 SUPPLEMENT of Jan. 1901. 

Terminas eS i a bonds of 1884 cover terminal property 
of several hun: acres in Chicago and Milwaukee. 

The general mereege ot of i (see abstract in V. 48, p. 830) is for 
$150, tates Trust oO. of New York, as trustee, 
and covers the entire iar pro: ~ my tony franchises of the company 
(therein described) — ect to p ens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1904, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 





Amonant in the hands of the prblic....................... $30,341,000 
In treasury of the company (unsold) see below ........ »268,000 
Total reported by the company as outstanding...... 34,609,000 

Co Loe re eo eae 7,442,500 


Available or eventually to become available for im- 
rovements, there being included in this amount the 27,948,500 
nds originally reserved for prior liens, which have ’ , 
since been converted into pref. and common stock.... 
TR Ss cawancdisccdccesnncceneenssencoecssene $150,000,000 
naear. FINANCES, &C.—Capitalization per mile of *yo08 June 30, 
: Stock, $15,429; bonds, $17,824; interest char: 
es Oct., 1902, made a trattic ) agreement with the Galon Ps Pacific RR. ep 
terminable on notice, for thro’ CT passenger and xy service from 
vin Apes | the Pacific coast. 75, p. 845, 1301; V. 76, p. 101. 
In Apr tT." stockholders subscribed to $8,673, 200 new stock at 
poe Be process sto reimburse the company for 301 miles of new road 
ult y~ ng the past two years, and provide for Kansas City << 
and other secomseey new construction, to cost $4,300,000, and 
Jan., 1902, $2,362,100 additional common stock was sold to pay in p 
for 298 miles of new road, equipments and improvements. v.72 
437, 935; V. 74, p. 378. In — 1902, the rate of dividend on an 
mon was increased to 7 per 
The funded debt was Ah | during the year 1903-04 by the issue 
of $213,000 of general mortgage bonds and was decreased $863,- 
000 by underlying bonds uel 


pny: 3 conve: into 
the treasury June PSO D084 1904, 04, $5,857,000 —_—- $5, neo 
mortgage Sigs 


was in 
June 30, 1903), of which x 





000,was gen 


as n. M. 4s. During 1900-01 
$100,600 


mile- 0°8916.; 


held in September. Re 
also editorial, p. 1304. 
ried, grain furnished 
and’ coke, 15 ye 
misce! 


000,000 of the general 349s 
general 4s were sold. ve? 71, 119; V. 73, p. 563. 
freight train-load in 1903-04 was Bas tons; rate per ton Ret 

1902-3 train-load, 244 tons; rate per ton per m. 0°8! 
1904-5 .Gross, $33,588,952; net, $12,330,020 
1903-4. .Gross, 33,267,287; net, 12,164, card 
ANNUAL Reoem. —Fiscal year ends Pi. 30. some meeting 

rt for 1903 was given in V. 7. PS Tole 

n 1903-04, of rs] »267,370 tons of ot freight car- 

22 p. 6.5 other agricultural products, 2 p. 6.; coal 
¥ ae 8 p. G.; other forest products, 10 Pp. is and 


and $100,000 


EARNINGS.—8 mos., 
July 1 to Feb. 28. 












































llaneous, 43 
Siena 903-04 1902-03, 1901-02. 

Aver. miles operated June 30.. 13509 ret fate 6,604 
Passenger earnings...........- - $9,661,633 8, 918, 966 
Freight earnin, ty 759 O 707045 3, "516,812 
Mail, express, 36,942 3, 323, 491 3,177, 346 
cocccececesces as, 330,335 $47,662,737 $45,613,124 
«. $5,128,249 $7,347,048 $7,219,136 
4,651,783 3,893,834 3,363,596 
343 16,829,796 14,881,635 
732 1,470,18 ,400,161 
Renewai sso 707878 1,105, »475,000 
ons ro cucseccoen SEINE 8 86—«-s Saamatetien §«=60»-- Saeeaens’ 
4 put weseccoesé ,190, '907 952,309 857,367 
Total expenses............-- ssicereneo $31,598,174 $30,196,895 
WGC COSMIRER .. ccccocccccccecceed $16,453,745 916 00t Oat amar KT | 
Other income...........+0-.. inl 316,431 434,315 
Total net income............ $16,770,176 ne 574 594 #15, 850,544 
Interest on debt, ete...... .....- 6,051,775 1,335 6,210,086 7086 
Balance for dividends...... $10,718,401 we ae 259 $9,640,453 458 
Div. on common............. (7)$4,072,841 (7)$4,072,873(7)$4,072,873 
MURINE Scscaicaccncsugnce (7) 3,368,379 (7) 3,349,388 (7) 3,259,403 
Balance, surplus......... $3,277,181 $3,050,998 $2,308,182 


Presiden 


OFFICERS.—Chair: = Roswell Miller, 30 Broad Street, New York; 
Albert J Earling, eee <-_eaamamm F. G@. Ranney, 


Chicago; retary, E. W. A Adams, Milwauk 


Layto' 
bank, William Htoekefelier, Peter Geddes, J Jo A. Stewart, Samuel 
James H. Smith, Charles W. Harkness, Senty i . Rogers, New Yo 


Lee ge ty ,--) New York; A. J. ee, Chicago; Frederick 
nm, Miiwaukee: J. Armour, Chicago; Frank 3. Bond, “Joseph Mil- 
pencer, 


rk. 
Executive Committee. a Miller, A. Karling, Peter Geddes, William 


Rockefeller,  Odies = 


New York Office—30 B ep Lost 1191; V. 77, p. 349, 626, 


696, 823; ny. TB. p. 1274; V V. 79, 


portant. 5 ~~ ;4 roads uni 
with the yh regions of Michigan and the Black 


poe & North, Pacific RR.—Chicago Terminal Transfer RR. 
hicago & North pvestera Ry.—(See Map.)—Operates an im- 
ting Chicago Ill., with Omaha, Neb., 8t. 

the great wheat belts of Dakota, Nebraska, etc., and 

k Hills, inclu — 


Road owned in fee— Miles, 
Main lines, eto....... so cA 204 Sundry trackage .....2....... 38 
Entire stock owned— — 
Princeton & Western......... 16; Total July 1,1904...... ---7,411 
St. Paul Eastern Grand Trunk WBE cnc ccccccccceqccesece 799 
OS ee 60| Large interest owned— 
De Pue Ladd & East. (leased) 3 | Chicago St. Paul caaneapets 
& GRAB. cose cocenesccecese 1,676 


Valley was acq' 


History, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859 


In July, 1884, the capital stock of the Fremont Elkhorn & Mo. 
uired, and in Feb., Rs the e4 wn absorbed, 


Its securities, exce; >, those held Chic. & - are ip — 

above. V. 75 z 516 Ou June 30, 1901, ‘sane 

“74 Pacific R v. via, . 721, 1236; V. 73, p. ; V. 75, arty 
{n 1900 various etary roads were’ purchased and in 1900 


to 1902 others built 
V. 71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 


bm right to 7 
then common 
authorized commen. — was fae 
601,045 (making the entire s 000,000). 
ie elow. V. 75, p. 1088, etre v on 


=» the interest of the C. & N. — were absorbed. 
CAPITAL S8TOCK.—Of the common .¥: a 338, 413, and preferred 
$3,835 remained in the co’s treas — = 1904. Pref. stock hasa 
cn _—_ common hy c.; then preferred 3 cent; 
cent; then both classes share. In 19 
erst mn $41,448,366 to $77,- 

See GENERAL 


idated sinking fund bonas of isib have’ voting power. 
Sate — ¢'85. F to’93. 94, ’95. ’96 to’99. 00. ’01. 02. ’03. 04. 1905. 





Com.. 61g Gyearly. 3 4 Syearly. 6 6 = 2 Jen." 
7 yearly —Below.— 8ToApr.,4 
In 1902, on common, Jan., SP 3 3 oa y,3p.c. and 1 ts 6. extra; in 
1903, 7p. 0.; 1904, 7 p. 0 On vf, oi in Tos. 53 AD "at 6., July, 
1% p.c. and 1 p. c. ; Oct. ae © ae J.); 1904, 
8 p. o. gag J.). The extra dividen on ks in 
July, 2, increased the rate x the discal ade o; gaalh on the side Pp. © 
on the common and pref. stocks. y. V.74,p.1194. 
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<4 , ~ 4 +, 
APR., 1905. ] RAILWAY STOCKS AND BON DS. 
INT RES IVIDEND) Bonds— 
For explanatior oe &e., tes x _ = Amount ra == TORY . a? 

m of column h » see no’ ty) 0. te Where and by| Stocks—Last 

n first page of tables. Road.| Bonds! Value. |Otstanding|“Co,P "| pavanle Whom.” 7) “Dividend. 

“Mengmin tee River lst it. two series (assuemed).| 31/76/8018 J 

en: ee River ls 0 series (assumed). "76-80 $...... $560, 7. . & J.\N.Y.,Co.’sOffice,52 Wall) J 1, 1906 
Mil. & Mad. let M., Mil. to Madison (assumed) F'c* 82/1880; 1,000 »¥ 6 M. & 8. "do ae Bonk. 1, L905 
Chicago & Tomah “Lat mort., guar. Somme -2 152 {38 eaccee 1,528,000 6 M. & N. do Nov. 1, 1905 
——— Milwaukee & N. W. 7. omeree. do .F 1882) ...... e 601,000 6 M. & N. do do Nov. 1, 1905 
&Minn. lst M.,Des M.toJewellJo. F&c. 57 | 1882) 1,000 y 7 F. & A. do do Feb. 1, 1907 
Ottum.C.F.& 8t.P. ist (28, 000 p.m.), gu. Um.c* 64 | 1884); 1,000 J ’ 5 M. & 8. do do M ,» 1909 
No. TL. Ist M. ( p. mile), assumed.Un.c*| 76/1885); 1,000 1,500, 5 M. & B. do do Mi » 1910 
Mil. L. 8h. & W., Sono M. (now ist) gold.Ce.c*} 413); 1881); 1,000 000, 6g. |M. & N. do do » 1921 
Mich. Div. 1st mort. (for $3,000,000), g..Ce.c”* 82/1884; 1,000 1,281,000 6g. \J. & J. do do J 1, 1924 
Ashlan vision 1st mo: » BO | ee Ce.c* 40 / 1885; 1, d J 6g. |\M. & B. do do M » 1925 
Deben. (see p bax®) 000. by mort of ’89, g...Ce.c"| 693 | 1887| 1,000 436, 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M.for $5.000,000,g., 8.f. no ar.Ce.e*| 693 | 1889 1,000 4,148, 5g. |F. & A. do do Feb. 1, 1929 
ipoeme bonds (not cum.); no coupons'......... Hl cane | See L,000 500,( 6 M. & N. do do , 1911 
Marsh. Ex.1st M. 15, p.m.).0n.c* 40 | 1892 ,000 0 5 A. & O. do do 1, 1922 
ON WieLbdsor7o gin m.)Paatl 5. Fo&r|1,041 | 1879 |1, 12,320, 5&6 |A. & O, do do 1, 1929 
Sinking fund debentures, 1933 Un........ o*&r| .... | 1891 /1, 9, C 5 M. & N. do do May 1, 1933 
25-year debentures. Um...............0.0-- O*4r| .... | 1884/1, f 5,369,¢ 5 M. & N. do do Nov. 1, 1909 
cago & No. W. 30-year deb.Un......... O*&T) .... | 1891 /1, 9,819, 5 A15&0 do do aes. 18, 921 
Exten. 48, $20,000. ($20,000 p. m.).Um.c&r; .... | 1886 /1, 17489,000 4 F15&A. do ao Aug. 926 
Gen’l _— Lay , mort., $163,000,000.Us Cam ..- 897 |1,000&0/m 19965 31g g. |{ Coupo|n int.M.&@N.; regis.Q.F.| Nov. 1, 1987 
Boyer Val. Ry., 1st M ne ie 16:00 ber m. F.c*&r; 90) 1898 |1,000&c; 1,440, Bigg. J. & D. do do Des. 1, 1923 
. & Ia, Ry., lst M 08. rm.F.c*&r| 119 | 1899 |1,000&c} 1,904,000; 31 & J. & D. do do June 1, 1924 
Mankato & New U Im, is in &; .F.0° ar 26/1899; 1,000 4 416,000| 349g. |A. & O. do do Oct. 929 
Southern Iowa, 1st mort., $1, seals g.-F o*&r; 56/ 1900 |1,000&0|\N’neJuly’04; 349g. |M. & 8. do do Sept. 1, 1925 

Princeton & North., lst M. $2,100,000, -H..car} 105 | 1901 |1,000&0/ m1,940,000| 3g. J. & J. do do J 1, 19: 

Peoria & Northw., Ist M., $2,125,000, -F...ca&r 85 | 1901 |1,000&6} 2,125, See. M. & 8. do do Mech. 1, 19 
Bioux City & Pac., 1st M., g., $4, F...c&r 125 | 1901 |1,000&0| 03,926, Sigg. [F. & A. do do Aug. 1, 1936 
Sioux City & Pac., pre stock (1stM.on6m.)...| 6) .... 100 400| 7 |A. & O. do do Apr.. 1, 05,348 
& Dakota, lst M., gold, $528,000. F..c* 33 | 1900; 1,000 528,000; 34g. J. & J. do do den. 4, 1935 

Iowa ‘Minnesota & Northwes rn 1st M. »&.F.c*&r) 195 | 1900 1,000&c} 3,900,000; 34g. J. & J. do do Jan. 1, 19 
. & M. V. cons. M. $25,000 p. m.,assumed/1.170 | 1883 1,000 7.725.000 6 A. & O.! do do Oct. 1, 1933 























Ohicago & ay Western Ry.—(CONCLUDED.) 

BONDS.— General 368,600, ee Abstract in V. 65, p. 1175. 
The Wve ool is $165,000,000 (United States Trust o. , trustee) 
$131,645,000 were reserved to retire under} nn and remainder 
for additions and ‘in sovemenin, 04 and $1,000,000 
a year thereafter. V.65, p. 1070, ¥.88 65, 2. 69, 111, 8 571; 75, 5, p.080 
nd bonds 0 1879 deposit 


6 sinki in trust 
of $15,000, of 1st mortage bonds a Rix per mile on sub- 
al lines, the aeaan importan pas ribed in SUPPLEMENT of 
May, 1894. ‘Of the sinking | bonds of 1879 $5,686,000 aoe 68; 
the’ sinking fund is at least 1 per cent of outstanding hich 
are su ect eS call at 105; an 15 000,000 0 — ay dmount 
outstan py dey: an reduced fro m $15. So Somme BS re 
The eink Fund 

ger year, ey can be 
— 


debentures of 1983 have ah a sinking fund of 
redeemed at 105. See description of fall the the 
ures on page 2, ont jUPPLEMENT 0: t Apri, 198 5. 
mt t ie not exceedin G00 ¢ 2 I tuded In 
m at a Ta no eexonet ing oa per mile. Inclu 
the collateral J wy, $10, 000 Fremont Elk Horn & Mo. 
Valley 1s lst and #2560, 30,060 Ista is Wyoming Ce ntral 1sts [consolidated 
& M.V.),6 E. & M. V. bonds below. 

fremont Bt ‘Bithorn @ it a Valley consols have a first lien on 
Nabe Death ‘ood, D. T., 557 miles, and 
a "as. , ~4 miles), but besides the amount 
table 810,675,000 (along with 
W: guts Central ad A. F. E. & M. V. issue) are held as 

for Chicago & North Western extension bonds of 1886. 
GENERAL FINANCES.—Stockholders in Feb., 1903, subscribed to $9,- 
226,110 new common stock at par, raising the amount to $48,340,000, 
EARNINGS.—For 8 mos. ending Feb. 28: Gross, $36,865,017 in 1904-5, 
—- $36,729,075 in ay a REPORT for calendar oe V.80, v. — 

Gross. Net. Oharges (net), Du 

1904. $53, 703. 091 $16,667,889 $6,704,788 $5,174, "O94 $4,788, 77 
1903.. 54,396,248 17,514,023 6,198,292 5,174,742 6,140, ‘989 
ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
meeting is held the third Thursday in October. The report for 1903-04 
wae ge ‘en at length in V. 78, p. 965, 970. Fremont Elkhorn & Mo. Val- 

le ‘7 do miles, included from Feb. "16, 1903. See also edit., p. 934. 
the freight carried in 1900-1 (total 25, oo tons), ores fur- 
nished 23 per cent; lumber and logs, 15 per cent; grain, flour and mill 
13 per cent; other agricultural and dairy — its, 3 ae cent; 


stufts, 
coal and coke, 15 per cent; metals and machinery, 5 or cent: stone, 


sand, brick, ete., per cent; live stock, 4 per cent; miscel., 17 p. 6. 
Years a June 30.— —Years end. Ma Rly — 
1908. 1902. 
[tte ane a 913, O27, S08 $12, a1 $1,097 g10 96.189 5,507 191 
assenger a x 5 
37,254,5 11,008 33,436,892 Bi reyt: 
3,052,387 ark 137 2/321,091 2,015,451 








Total earnings. . eX 334,634 $50,639,142 $46,644,122 $43,098,587 
Oper. exp. & taxes.. 37,227, "109 33,851,672 30,005,643 27,229 9998 


Net earnings......... - 107,525 $16, dows ~ <8 $16, poner ny 868,589 


r end, ears ending Mi 
Pe 30 1904. 1903. 9 
Total net rece! Bea -$17, 596, 760 $18,095,548 $18,058, 159 aad 288,269 
a we $7,971,518 $7, 475, 970 $7, 248; 638 be 167,352 
Sinking ke 7500 0,316 mM... x. 0 
“13,3 3 83,324 (7)3. 060,41 4(7)2 737,868 6,744 
Br 791 *600 (8) 1, 791,600 (8)1 ToL ses cnt 387 "650 
Real est., const., &6.. 4,000,000 5,0 13,418  4,697,0: 4,169,526 
Balance, surplus.... $224,818 $523,830 $1,348, 308 $1,737,367 
The Fremont Elkhorn & Missouri eer, nae above from Feb. 
16, 1903, earned for the year endin 31, OS, Freee $4,589,449; 
net, $1,377,065; charges, $1,043, 008: be he be 
OFFICERS. —President, Marvin Hughite, ‘Ouicago: Vice-President and 
Soceotery, E. E. Osborn, 52 Wall 8t.. New York; 24 Vice-President, 
kman, Chicago; Treas. and ‘Asst. Seo , 8.0. Howe, New York. 
Directors.—W. K. Vanderbilt, F. W. Vanderbilt, x. McK. Sweety. | Spee 
F. Barger, Chauncey M, Depew, omen > james C. Fargo. Work, 
N.Y.; Marvin Hugbitt, Byron L. Smith, Cyrus H. McCormick, ‘Marshall Field, 
Albert Keep, Chicago; H. C. eric = Pittsburg, Pa.; David P. Kimball, Oliver 
Ames, Boston: Zenas Crane, D 
—(V. 78, p. 583, 2333; V. 79. - 679, 965, 970; V. 80, p. 221, 591.) 
Chicago Peoria & St, Louis BRy.—RoaD.—Owns from Pekin 
to Gran City, Ill., 180 miles; Madison to Bridge Junc., 3 m.; 
Havana to Jacksonville, [1L, 42 m.; branch, Lockhaven to Grafton, 8 i! 
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite Ci 
to Merchants’ Junction, 3 m.; inS pring = 14g m:: Madison, 
to oat Louis Station, 71g miles; total, 255 
8t. L. Chic. & St. 


Cag’ 

Paul Ry.. sold in foreclosure Jan. , per plan in vol. 68, p. 722. 

In 1904 a m sjority of the stock and income bonds was deposited 
with a committee (Thomas Carmichael, 54 = 8t., Cha'rman), 
under the terms of an agreement expiring Aug. 1, 1906, ‘providing for 
the conversion of the incomes into first preferred and present pre- 
ferred into second 7 stock ry sale of the deposited securities 
on certain tae anane V. 79, p. 2454. 

Bonps.—Of the od af -— lien 498 (City Trust Co. of N. Y., 

trustee), $425,000 = —— for future extensions, improvements, 
etc. Stock, common, $3,600,000; pref., $3,750,000. 




















Div. on ao, 
Div. on preferred. . 











ai 





REPORT for ph od to June 30, 1903, in V. 78, 340. In 1903-4, 
31; net, $93,200; other income ’ $3,500; eoved, deduc- 


$1,762. 
Sm $222,609; eng deficit, $125,908. — , (Charles E. xin 
ball, New v Yorks 8eo’y x . a Berger, Springfield, Ill. 
Treas. an M. Gleason, New York (Vv. 76, p. 431; V. 


t Bee. o 
77, p. 48. 2158; Vv, 78, p. 340; V. 79, p. 902, 2454, 


Chicago Rock Island & Pacific Htatirond. incorporated > 
wovece uly 31, 1902, as an operating company, per plan V. = 
9, to take over the Chio. RB. I. & Pac. Railway. e entire capitai 
pw ($145,000,000) is owned by the Rock Tsland (holding) Company. 
pepe +- pay _— 48 of 1902 (authorized issue $75,000,- 
000) are < © yee with the trustee of an equal amount 
of the st stook of th the OC. R. . Railway as coques, In July, 1904, 
900,507 400 of the 874,817, 100 Railway stoc been anentent 
In 1905 $17,309,000 of an authorized issue of $18,500,000 collateral 
trust 5s of 1913 bad been issued with Rock Island Co. stock in y- 
ment for $28,884,800 of the $29,000,000 St. Louis & San Franc 
com. stock. V. 76, p. 1406. Report for year endin img Ja June 30, 1904, 
was in V. 79, p. 1951, ott ny Total income Ss 497; 795.000; 
$26,263; int. on bonds, $3 495,113; divs. to Rock Isl and Co.,81, 4 
bal., sur. for year, $582, 121. —(V. 76, p. 1191, 1247, 1406, 1951.) 
on © Rock pala & Pacific Ry.—( See Map Rock Island Oo, 
5 ie 1623.)—The system extends from oo. T.. via 
wah 4° , to Denver pw Colorado Springs, Col., an 
Ci , Mo., to Santa Rosa, New Mex., there connectin, 
of the New Mexico Ry. & Coal Co. and forming wit! 
Southern Pacific a through line to the Pacific coast; also from Taucum- 
N. M., to Memphis, Tenn., and to Fort Worth, Tex., on ~ south, 
and on the north to Minneapolis Minn. and Watertown, 8. D ak., with 
numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 751 





olietge owned— Miles.| Mileage leased— Miles 
to Color. Sp'ge £8, el, 064| Des Moines & Fort Dodge 
p= ey Ia., to Terral "710 (surrendered Jan. 1, 1905). 4 
Herrington, Kan., ic. Keokuk & Des Moines...... 1 
 s Sener 823 | Peoria & Bureau Valle iy a 
Burl'gt’n, Ta.to 2. Minn. 308 | White & black River 
Vinton, Ta., to Watert’n,8.D. 376) Little Rock & Hot Springs 
Branch lines,............+---. "2,141 Wesatern...... © ceases coves -t 23 
4,922 
Oapital stock all owned— frackage to St. Louis, Den- 
Choc, Okla. & Gulf wermeeds -Teee ver, sobie, EES - 422 
Chic, R. I. & El Paso......... Lines under construction.... 142 
Chic, R. I. & Gulf. . eoses B85 -_—_— 
St. L. K.C. & Oey d Total mileage oper. & under 
Kan. City-R. I. Ry.......... 84/ construc’n June 30, 1904..7,699 
1,780| {] See these companies. 





HistoryY.—The —— Rock Pw & vase was a con- 
solidation June 


rt 650.000 

with stock 

In July, 1904, $69, S57, 400 of the $74, ist 100 capital ro had been 

fokowing Section #10 . 23: oh each oo stock being ex changed for the 
<2. oa 6. goldt bonds of the Chic, R. I. 
‘erred 


wing securit es: 60-year 
Pac. Railroad (ot Fae a $70 $100 common stock 
& the “Rock Isl’d Company” (of New Jersey), go owns the entire 
capital stock of the — company. See statements for those com- 
oe in this SUPPLEM 
The Union Pacific ‘eaaweate, yg a the Ch. R. I. & Pac., con- 
trol the Chicago & Alton Ry., the - I. & P. owning $18, 790, 000 


stock. V. 79, p. 1462, 2208; V. 80, 
In 1902, also, most of jd outatan ding stock of the Burlington Cedar 
Rapids & ‘Northern and Roc eoria were acqu , and their 
from June 1 no | pote deeded to the C. R. I. & P. 


roads leased 
v. 74, p. 1194, 1250. 

8TocK.—In July, 1901, a, subscribed to $10 poooge 
additional stock, raising the amount to $60,000,000. See In 
po pen the stock was increased to ovetty Pet 100 by 8 _ re $8 235,500 

r to shareholders, the issue of $3,7 url, Ged. Rap. 
& or. and Rock Island & Peoria minority pit ani 000,000 10 ur- 
ou the 8t. Louis Kan. ats Colorado ) +, and by sale of $880,500. 
V. 74, p. = Vv. a Dp. 28; 77, p. 1742 
DIVIDENDS '94 '95 '96 ’97 ’98 99 to ’02. ’03. ’04. _ 1905. 
— 98, P.ct...-. 31g 2 219419 5 yearly. 749 8% ToApr.,4 
In 1904, Jan., 144; April, 3; July, 1%; Oct.,2%.; 1905, Jan., 2; Aor., 2. 
Bonps. Saale $e general 4s of 1898, those unissued are available as 
follows: $25,900,000 at not over $1, 000 annum for perma- 
nent im rovements and additions, inoluding commence’ and $12,- 
500,000 to retire the ist 6s of 1917. Bunkers’ Trust Co. of New York, 
trustee. Mort. Abstract in V. 66. ie V. 78, p. 228; V. 80, p. 472. 

The ———— trust gold 4s of 1 006,600 authorized) are 
800 deposit of all the stock of t S Cheeta 0 Oklahoma & Gulf 
RR. oa at ane. V. 74, p. 775, 329, 936, 1356. 

The refunding 4 p. c. bonds of 1904 ($163,000,000 authorized 
issue) are a first lien (either directly or through pledge of the entire 
= of bonds of the ——— owning s the same) on terminal prop- 

in St. Paul, Minneapolis and St. Louis, new equi noe, and shops 
oline, IIL, ‘and on railway lines aggregating 1, ; alsoa 
jantor lien subject to existing mortgages on all the aes lines of LH 
—— of the Aailway company, aggregating, exclusive of leased lines 
and trackage, 5,701 miles. See General Finances below, also OHRON- 
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RAILWAY STOCKS AND BONDS' 
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RAILWAY STOCKS AND BONDS. 





























RAILROADS. | INT IVIDENDS. Bonds—Prinei- 
Fo’ lanation of omy headings, &6., ‘0a ~ — — °F) | Amount Rate = = ~ Payabl a PGloeke 
r exp . see notes; 0 0 ‘ar r ere 6, and b Last 
n first page of tables. | Road.|Bonds| Value, | Outstanding Cent. Payable) Whom.’ *) “Dividend. 
——— 
Chic. Peo. é St.L.—Pr. lien M., g., call at 10719.Cl.c*| 230 | 1900 | $1,000 ts M. & 8. N.Y. > a William.| Mch. 1, 1930 
Consol. M., $2,000 , called at 105.Col. “s*| 280 | 1900 | 1/000 5B J. & a oat ~ July 1; 1930 
Income M., g. (text) non- “oum , called at par.EC| 230 Up ° y er cent when earn July 1, 
Oh. R.I.¢ Pac, RR.—Col.t.M.,$75,000,000.Ce.c*&r| ... M. & N. oor iret: Nat. Bk. | Nov. 1, 200: 
Col. tr. M., $18,500,000, g., Ted. 10219.Ce...... me s. 5 & iM &. *—e York. Sept. 1, 191 
Chic. Rock Isld, & Pac. Ry.—8tock ($75,000, ‘. yes See text.| Quar. New York. Apr. 1, ’05, 2 
1st M.,Chic., TL, 100,000 00D. r’ches. Us *| 76 6 J. & J.| N. Y., First Nat. Bk. uly 1, 191 
General mortgage, $ o*&r 3,168 4g.\J. & J. do do an. 1, 1988 
Col. tr. M., .s Ber, Bior, due iy: red *ed.101i9. Cec")... 4g. |M.&N. do do May, 1906-18 
Ref. M., $1 toon as Text. 4g. \|A. & O. do do Apr. 1, 1934 
Notes see. by 81 cite 280, 000 ref. ay ge at 102) .... 3: J. > 3 N. Y., First Nat. Bank.) July 1, rod 
» &- Pp ° ar... ‘s*| <sun R. |A. x Chicago. Oo : 1 
Ohicago Bt. ‘ead Nevo Orleaks—Bee0 Int. C CENTR AL. 7 
Ohicago St. Paul Minn. & Omaha—Com. stock..| .... See text.|/F. & A.|N. Y., Office, 52 Wall 8t.| Feb. 20,’05.34g 
Pref. stock, non-cum., inclu scrip (see 6 text). coos 7in1904/F. & A. do do Feb. 20’05,3 
8t. Paul Buillwator & ‘aylore! alls lst mort. ...6 21 7 J. & J. do do Jan. 1, 1 
ey Sg ty Hudson to River Falis.c| 12 8 J. & J. do do July 1, 1 
Ch.8t. P.& Minn. 1st M.,g. y to L. 8t.C.ass’d.c*| 177 6 g. |M. & N. do do May 1, 1918 
St. P. & Sioux City, 1st » Z-, $10,000p.m..Ce.c} 607 6 g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake St.C.ton TrSpooner ase’d.Ce.c*; 80 6 J. & J. do do Jan. 1, 1930 
Sault Ste. Marie & Southwest’n lst M.,assumed.c| 37 5 M. & N. do do Nov. 1, 1915 
O.8t. P.M. & O.M.,830,000,000 ($15,000 p.m)Ce.c"| .... 6 J. & D. do 4 June 1, 19 
do do consols., interest reduced. ...... ie 3% J. & D. do June 1, 1£30 
Oh. Sub.—I11. T. 1st M., $30 oe 7. et ay. 5¢.\J. & D.IN.Y. lstNat.Bke & Chic. Dec. 1, 1928 
Chic. Dock M., assumed, red. 1 Sher sain 4¢.\|A. & O.N orth. Tr .» Chicago. 1929 
Notes sec. by 3d M.Chi M. Chio. Dock, , -&. $333, 50y" 4 eee es Ee sagen uly 1, '06-’09 
% OM rot Ohh oman Ss money pa ag we 4 . ui 4 x. NS Olt ry 1. May” Y i988 
cago p anaes a F ri) cago. a 
co. Term. Traet. 1stM.,g. fee ge ,000 Us. oar; 91 4g.\J. & J. ah, July 1, 194’ 
Ohicago @ Western Indiana—8 tock (see LEY prea 6 —J. Chiomso” Apr. 1,’05, 1 
Senet asrings eo ouber eaters $E joe's, fikekesucme sey sy 1 1888 
msol. mo old. ¥C....... Wl sone . J. o. 
Gitenge @ West awa 3 PER Marq. RR. ° | m0 lion 








Ohicago Wisconsin ¢ Minnesota—See WISCONSIN C'E NT RIAL. 

















UMI 


In addition oer 000. July 1, 1904, held, a, $58,000; b, $172,500 
hand); g.,$181 h, $1,143,000; k, $202,500; m $694,000; n é 


€, $150,500; d, $135,000; ©, $149,000; £., $521,000 (and $10,000 on 
160,000; o $74,000; p All ins. f.; 1 Coupon interest M. &N.; reg. Q.—F. 





' 

ICLE of Jan. 28,1905, and full statement in V. 78, . 228, 234; Vv. 
79, p. 1716, 2206. ows 
Issuable forthwith (compare “General Finances” below ..)815, 000,000 
Issued or issuable to an amount equal to the value of bon 

80 issued, to acquire property, including stocks and bends 25,000,000 
Reserved to retire at or before ——* all bonds of the 

railway system falling due within the next 30 years 

(none of such underlying bonds to be extended), also 

to acquire $25, ~< ,000 general 48 of 1898, issuable for 


improvements, 
ONDS TO BE TAKEN UP. 
Catone Rock Island & Pacific Ry. gen. mort, 4s, here- 


er to ssued, vis. 
{ } To retire at maturity Sret 05 Of 191%.......sccccers $12,500,000 
b) At not exceeding $1,000,000 per year for additions 
Ee I on 0:02 800004 5:000 606296 000g000ssess cece 900,000 


ae Cedar Rapids & Northern Ry. Co. cons. 5s 
hereafter to be issued to retire: 
2) 5. Seon . & N. Ry. first mort, age Se of 1906... ..... 6.500 000 
b) Cedar Rapids sowe ote & he mors, 5s of 1921 1,905,000 
Choctaw Oklahoma & G RR. (see 
5s, hereafter to be ened to oe 
& G. RR. general mortgage 5s of 191 
Chicago Rock Island & Pac. Ry. gold ts of 1909 (Choctaw 
Oklahoma & Gulf stock col ateral). Leaibedemeaseuenepaese 22,410,000 


of 1925... 
Choctaw Uklaha. & Gulf RR. equip. trust certificates... 


Reserved to provide 75 p.o. of purchase price of securities 
of other companies hereafter acquired 
a “| to be issued at not over $2,500,000 yearly from 
Jan. 1, 1904, for future improvements and — ment . 
‘As to Ohio. R. I. & Pac. Elevator mortgage, see V. 79, p. 2590. 
GENERAL FINANCES.—In Dec., 1904, $33,904,000 first and refundin 
4s had been issued, of which 25, 558, 000 were sold to pay for * oo 
eee theretofore ma 8, ‘including ont a A or 
Chicago & Alton stock and for obligations maturing in 1 In a an.. 
— the issuance of bonds under sections 2 and 3 of artiole 1 of said 
vee: warranted to a total of $40,000,000 (including a part 
of the 04,000 just_mentioned), by expenditures aggregating 
$46 271.5 9301 made since Jan. 1, 1901, viz 


82,025,000 





— a, construction and “completion - ¥ ent miles 

new r allroad, on which they are a first lien........... van 528,548 

Shops at Moline, RRC ities Coa ORRR 1,763,749 

Terminals at Minneapolis and 8t. Paul...... jendibasenconiinn 10,350:888 
8,656 


New equipment. ........ 20-22. s--ccc ccccce coos coceve-coces 
Compare V. 80, p. 472, and V. 79, p. 2206. In ‘April, 1503. *87,000,- 
000 additional was sold for improvements. and equipment, of which 

$3,500,400 to be issued atonce. V. 80, p 1423. 

LATEST EARNS.—8 mos. 338066 --Gree 8, $29,706,035; net, $8,444,491 
July 1 to Feb. 28. 1903-4 Gross, 31,866 614; net, 9, 1355, 504 
For 3 mos. ending Sept. 30, 1904, net, $4,048, 720; other income, 

$221,440; . taxes, etc., $2,318,538; dividends, $1,683,324; bal., 

sur., 298. 














REPORT.—Report 1903-4 V. 79, p. 1700, 1716, 1951; see also editorial’ 
Year ending June 30— 1903-04, 1902-03. 
Miles sm ype paieines conan eminem eeemasbensnne 7,205 A, 978 
Passenger earnings........ erieenenanenseaeid $11,697,033 $11,490,544 

Freight e earnings. piiidaekibscdansbactnanetiehin Gin 30;917, 281 

Mail, express, rentals, 6tC...........----- eco 2/105, 452 _1,968,795 

$44, 376,620 

Net earnings se ‘317, 455 

Other income ... ,333,833 1,671 $487 











ECO $14,528,431  $17,988.942 
I cnimetnnnnde #1, 437, 578 $1,319,300 
Interest and rentals 062,65. 7,096,781 

vidends.. 16%)5'985°060 4,680,766 

TRERRIRGD. coccnccnnace concsscccccnsaescees $43,138 $4,892,145 


OFFICERS. yy of Board, D. G. Reid; President, B. L. Winchell; 

an of Exec. Com., — Pres. om oa ee Robt. Mather; 

Sec, and Treas., George e H. Crosb 1 Broadway.—(V. 79, 
Pp. 1951, 2205, "2587, 2642, 2696, T5994; *° 80. Dp. "iT, 1362, 1433.) 


Chicago St. Paul Minneapolis & Omaha Bey on ee Map Oht- 


@ North Western. )—RoaD.— Is is., to Neb., 593 miles; 
, 1,676 m., of which 1,607 are 


1147. In Oct., 1906, purchased 
ae ee Valley & N. W. Ry., which was incorporated to ‘construct a 
m Rice Lake, Wis., northeast about 100 miles, of which 36 
miles were operated in Jan., 1904, and Eau Claire Chippewa Falls & 
N. E, aes of which 49 m. Chippewa Falls, Wis., to Yellow River, oper- 
ated in Jan., 1904. 
HisTorY.—This was a consolidation Ree! ee of the Chicago 8 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux Oty. 
In November, P1883, Chicago & North oy hy. B. puachases con- 


8TOCcK.—Authorized common, $21,403,293 ; pee. $12, as baa 
Held by the company June 30, 1904 common 8 Pook and ad sorip, 82,8 844 
340 preferred stock and scrip, $1,386,921. Preferred rior 
right to non-cumulative di end of 7 cent; but common is dover 
to receive more than is paid on pref 





Divs. )’91'92’'93 to’96 ’97’98 ’99 ’00 ’01 ’02 °'03 04 1905 
Com.,9% -- -- None, 223% 5 5 8 6 Feb.,34 
poe 61g ae = ee (349 F&A.) — Feb.,34 





NDS.—There are $75, lis Eastern lst m. guar. 78 
an! Jan. 1, 1909; $1, $1,500, 000 op Re ort Line Ry. bonds are owned, 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, ona North Wisconsin 
1st 6s, due 1930, are ex: geable atioption of holder at an — 
dollar for dollar, for consol. 68 of 1880, due 1930. V. 68, p. 521. 
1903, sold $2,000,000 344 p.c. consols. V.76, p. 653, 704; V. 77,p. 2380, 

Lanps.—Sales 6 months to June 30, 1904, 11,8€8 acres for $63,381; 
sao, Sag - ham a 

—From July 1 to 7. 28 (8 months), gross 

sei 190. 738 1 in in 1904-05; 88,151,467 in 1903- 
REPORT.— Year now ends June 30. For 6 a ending June 30, 1904» 
$4, oe ae = — hay or ery lnterest and rentals, ‘8 06,- 

































































933; 5 S42 C. = 665; div. o “= (349 p. ©), 
$393, 086;" bal, et $380, 42, port for —. ps. 8, p. 1443. 

‘ear end 
Gross sare ow A aheakinieincdaied $12,0: tbo: 371 $11, 307, 7.525 $11, 196,104 
Operat’g expenses and taxes. 7,726, 662 _ 7,483, (253 7,014,270 

Net earnings............... 328,609 oes 272 $4,182,134 
Net rentals paid ----.-------- bane 1,283 1,876 109,785 
Net int.on debt (less other inc.) 1,455,600 05: 1,343,097 
Div. on pref. stock...........- (7)787,976 Bre7, 976 «=: (7) 787,976 
Div. on com. stock...........-. (6)1, ,315 (6)1,11 0 §=—. (5) 927,750 
Appropriation forimp’ts 0,000 600, D, 
Surplus of RR. Co...........-- $350,435 17,061 rt 
Net rm land sales ........... 118, 6 0,906 


sales 3 046 12 3) 65: 
—(V. 77, p. 2389; V. 78, p. 1443; V. 79, p. 1955; V. 80, p. 221, 850) 
Chicago Subway Co.—Incorporated in New Jersey on Nov. 21, 
1904. Has acquired over 98 per cent of the $30,000,000 Dlinois Tun- 
nel Co. stock, which has completed 25 miles of narrow-gauge electric 
tunnel railroad for the transfer of freight from the various railroad 
terminals to the down-town business district and proposes to develop 
and extend the system. Controlled by interests identified with the 
leading railroads entering CBeete Also owns entire stock of Illi- 
nois Telephone Construction Co © Tunnel Co. beet yee ot over 8,000 
sees to be increased to 10, 000. V. 79, p. 279 » 2455, 
; V.78, p. 820; Y 80, p.163, 600. *Gov’t mail contract, Vv. re p. 1110, 
0,600,060, of which $10,000,000 to remain in 
; par o Se ares, $100. Bonds, see table above. V. 80, p. 

163. rpirectors of Lilinois ane Co. now include e. Presidents Me 
the 8t. Paul Satie, Rock Island, Alton, Erie, C. B. & Q., Union 
Pacitic, eto. V, 79, p. 2796. Pres., A. G. Wheeler. (V. 80, p. 871, 1110.) 
Chicago Terminal Transfer BKR.—PROPERTY. amneaete of 
passenger and freight terminals in city of Chicago, lines of rail- 
way leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and adjacent to the city, of which 50 acres 
are in the centre of ene 4 oy strict; also includes 7,500 feet of 


dock pro on River. Nearly all land, including that upon 
property Hoyo "afl y ’ ed, 8 m1 _ 


which tracks have t, is owned in fee. Track own 
leases from Chicago Junction Ry., 10 miles: tn (3 es; total, 
101 miles: 24 52 m.; sidings, 114 m.; total all 268 miles. 
HISTORY.—A reo ation in June, 1897, of Chicago & Northern 


Pacific and Chic. &C alumet Term., plan V. 64, D 888, 898. 
REORGANIZATION. — A committee (He nory W. be Forest, Chairman) 
ss the holders of large amounts of stocks and bonds, will 
prepare a of reorganization. Guaranty t of N. % offered to 
—— an., 1905, coupons on the general 4s. v. 80, p. 116. 
to wit the & Co. of New York fone 60 bondholders to communi- 
dy them before taking ste yi 
—Balt. & Ohio, Chicago as. qq Chicago Junction, 
Pere Marquette ot last named since Dec., 1903). As to changesfin 
1903, in ae ORT ination of St. Louis Peoria & Northern tenancy, 
see V. 77, 8, ga esk V. 79, p. 901. Minimum +. er from 
tenants aerount te 13,500 sae. Bee V. 79.p 
SECURITIES. glock 00,000 common and iY 7,000,000 4p. 6. 
non-cum. pref. Of = $16, 500,000 sae 4s, $1,305. 600 are reserved 
to retire assumed bonds. Vv. 79, 
LATEST EARNS.- 8 mos. 1904- . _ om $1, 015,898; net, $377,381 
Taly 1 to Fob. 28. 1903-4..Gross, 1,066, 1789; ; net, 348,676 
REPORT.—Report for Ph? ending June 30, 1904, given in V. 79 6B; 
= panel £5,406 5b $1,570,765 ; pant ow deducting taxes, $427,4 


al., def., $20 
nthe J. N. thorn, 1, Chloago, Ti. 5 Seo. and Asst. 
Treas.. v ner 2d, 30° Bt directors 
1904, V. 79, 3 leat 2084.—(V. ee at Vv. cao lhe, 162, 221.) 
ae Union Transfer!Ry.—V. 72, p. 872; V. 73, p. 1207. 
cago & Western Indiana RR.—Owns a valuable terminal 
onmua n Of. roads affording entrance into Chicago to the roads n 


= 





trol, viz., $9,320,000 common and $5,380,000 prefe’ 
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1548 RAILWAY STOCKS AND BONDS. (Vor. Lxxx, 
ILR INTERES ENDS. \Bonds—srTiaci- 
For explanati ro em &0., ja Sa a or) amount Rate a 4 uhao ae ble, and by| "at ry 
r one column see notes) at ri) en | yable, and by 
n first page of tables’ ad.| Bonds Value. |Outstanding| E Payable! Whom. Dividend. 
Benaine a é Postfeq —Ilst M.,  ¢.Mia.. 125 | 1899 1,000 “$2,000,000 5 g. M. & N.\N. Y., Off, 80 Br’dway.| May 1, 1949 
Ohoclaro ¢ Memphis—See CHOC. oy & | | | 
Ohoe. Oklah: @ Gulf R mr (now Ist) M., gold.c*} 283 | 1894/ 1,000 500, 5g. J. & J.) N. % = Heat Nat. Bk. - 1, 1919 
Choc. & Mem. let Me $3,750,000, ass’d.GP...c*| 282/ 1899] 1,000] 3,525,000 | 52. \J. & J.) do an. 1, 1949 
L.Rock B’ge ist M., ass’d, g., red. (text)...GP.c*| 1,000 5, 6g. J. & J.) Philadelphia, Pa. Jaly 1, 1919 
Consol. M. (see text), $30, gsaea gold.GP...0*| 1,000 | 5,411,000 | 5 g. M. &N.) do do May 1, 1952 
Cie SU FE GI. ccsccccdacenccceescasessaned o*} 1,000 50,000 | 5 g. A. & O.'Phila. Ginas8 Teast Go. Oct. . ie 

Ser. B $7 000%. ye pes teen Vy ma 1,000 510,000 | 5g. F. & A. do To Aug. 

Ser. C., Apr., yearly, beginning 1903.GP....... | 1,000; 1,100,000| 4% ¢g. A. & O. 4 April, ag, 1808 
Cin. Biugrlon @ Ohic.—ist aoe 0000. 6. heaewe 1,000 xt. 5g. M. & 8.N. ¥., Tit. Gu. & Tr. Co.) Sept. 1, 1933 
Oin. Dayton & ee aber Ham. & DAYTON. } | 
Cin. Find, @ Ft. W.—1st M., g., guar., end. red.N. c*| 1,000; 1,1 4g. |M. & N.'N.Y., No. Am. Trust Co.| Nov. 1, 1923 
Cin. Ham. & Siemens pemiacasengsnsennnae eoee | cco 100; 8,000,000 See text.) Text. Cincinnati. .24,’03, 2% 

Pref. stock, A & B, $74 oe. (call at par); .... | .... 100 xt. | in 1904) Q.—ZJ. | do Apr. 5,’05, 1 
do “Eagle” one +» Suar. — at par)| ....]| 100 | See text. (4in 1904 —M. , +4 ar., 1905, 1 
Pref. 5 p. o. (V.69, p. 300) no! non-cum. eee osee 100 | See text. (5in 1904) —F. Mar.4.’05, 1 
Consol. mort. (now 1st) $& 2, sink. ‘int .Us.c*| “60 | 1875 | 1,000 2,595,000| 7,6,5 |A. & O.|N.Y., H.B. Houtns & Co, 1, 1 
Becond mo: NE! | ROPERS o*| 69,| 1887] 1,000| 2,000,000 449g.\J. & J.| "ao an. 1, 1937 
General mo ee7, 800,000, gold.......¥e.c*;} 60/1892) 1,000; 3,000,000 5g. |J. & D.| do = June 1, 1942 
Cin. Dayton Chicago, 1st mo i nandinunici 95 | 1892 1,000; 1,200,000 4 |A& 0.) do do Ape. 1, 1942 
Cin. Day. & Iron., 1st M.. g., .(assumed)..Ce.c"| 164 / 1891] 1,000; 3,500,000 5g. M. & N.| do do ay 1, 1941 
Refunding mort., $25,000,000, goid. nee e*ar| .... | 1904 |1,000&0} 9,977,000 4g. J. & J.| do do July 1, 1954 
New. mort., $50,000,000 authorized Ce....-..... esas | SL asanme See text. 44g. J. & J.) do do Jan. 1, 1955 
Gold co)lateral Su O08 subj. to call at 101 ....0e| .... | 1905] 1,000} 15,000,000, 4% g. |M. & | New York. Sept. 1, 1908 
Car trusts, » fe 000 due a. a.,Jbeg. Oct.,’06.Ce. ce} ....| 1905] 1,000 1,080,000; 4% g. |A. & O.| New York. To Apr., 1916 
Dayton & nig an, lst mort., guar. p. %& i. end d.o| 142 | 1881} 1,000; 2,728,000 5 J. & J.) do Jan. 1, 1911 
Oin. Ind. & West—Ind. Dec. mrt guar..Ce........ |} 264 § 1895 1,000 | 2,229,000 5g. J. & J.\N. Y., Central Test Go Jan. 1, 1935 
W. 1st M. g., red. at 110 uar. p. & 1. (end.)o, 1895} 1,000 933,000 | 5g. \J. & J.| ‘do Jan. 1, 1935 
O.1.& W. 1st & ref.M. ,$8,200,000g.,gu.,p.clenNo.| 361 1,000 | 4,672,000 | 4g. J. & J.| N.Y., Hollins S Co. | Jan. 1, 1953 
Cin. Inter- Terminal RR —1st pref. stock (see text) Text.| .... 100 | See text mt aedae PEE OR arr 
orthern—1st mo: rigage. 38 | 1886) 1,000 200,000 5 (|J. & J.\Cinn., Cen. Tr.&8.D.Co.| Jan. 1, 1916 
lstcon.M. $1 500, — p.&i.en.(V.75,p.13 Bo" 52 | 1902 | 1,000/ 1,291,000 4g. |\M. &N. | do do Nov. 1, 1942 
Oin.d Mus. $81,500,0006 40. prti.en.(V.75 end.Fo*|} 148! 1898! 1,000 -600,000 4a. \F. & A.|N.Y., Farm. L. & Tr.Co.! Aug. 1, 1948 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, Road owned—({\ See this Oo.) Miles.| Proprietary roads— Miles. 
to Totes, 17 miles, also to Indiana State Line, 10 miles, to | Cincinnati to Fb onan GDiscesace 60 | Cincinnati Tad. & Western...1/379 
16 miles, and to South Chicago, 5 miles ; sotal. 3 48 miles; total Dayton to Dean, O............. 176 | Cincinnati & Dayton........... 14 
trac , Including ! 2d, 3d, 4th tracks and sidings, 260 mil ; also owns Dayton to Delphos, Qoncn<e -... 98 | Columbus Findlay & Northern. of 
about 1 ,000 acres of real estate, assenger an frei ht yds, warehouses, | Trac DINU .cusanicsncencsetcqnace 13 | Bowlin Geese = esainasinebalein eee 
elevators, eto. The Belt Ry. of Chicago leases and operates 82 miles o: Roads leased— Piqua & Troy Branch.......... 
the 260 miles owned by the Ch. & W. L., its securities being all held by peyesn & Michigan........ --7142 Pere © Marquette RR. ae. 396 
the companies leasing the Chicago & W.L; .; 800 V. 60, p. 1058. Find. & Ft. Wayne....780 | Chic. Cin. & Louisv......... x264 
LEASES. ms. This company’s reed and terminals are leased under per. Home. Avenue neon | Total of al 3 — 
© Wabas 6 Grand Trun es) C) a i ee ne nnneaeee edd 
ty ois, the Chicago & Erie and the Chicago Indianapolis & x Control acquired in July, 1904. See separate statements. 
Louisville, each of which tive companies owns $1,000,000 stock. Has control of the Pere Marquette RR.; also owns Dayton & Union 


are also leased to the Atchison, the El Joliet & Eastern and the Bel t 
Railway. The annual rentals ‘must ways exceed by at least 20 per 
cent the interest on the bonds outstanding. V. 78, p. 819. 

Drvs.— } 92-94, ’95. ’96. ’97. '98 99. ’00. ?- "02.03.1904. 1905. 
Per cent.$6y’rly.72 6 6 6 6 6 6 *6 6 ToApr.,3 

Bonps.—The general mortgage bonds a e.. at 105 and inter- 
est in such annual amounts as will retire the debt by maturit 

Of the consol. 4s of 1902 (authorized issue $50, ,000) # 132, 000 

been sold on account of track elevation and other improvements, 

$5,050,000 additional were used to refund bends canceled by opera- 
tion of the sinking fund, $9,319,000 are reserved to retire under- 
lying bonds and $28,499,000 for future additions equal to at least 

© par value of the bonds issued. V. 75, p. 732, 906. 

tr REPORT—Fiscal year ends Dec. 31. Re rt for 1903 was in 

78. p. 2439, showing gross income, $1,315,582; imterest, etc., $998,- 

lis; 'v8., $300,000; bal., sur., $17,470.—(V. 80, p. 996, 1234.) 

Chihuahua & Pacific RB,.—Completed Apr., 1900,from Chihua- 
hua, Mexico, to Minaca, 125 miles. Extension from Elearpio Jot. to 
Temosachic, Mex., 55 miles, was under construction in Oct., 1904, 
See Kansas City Mexico & Orient statement and V.71, p. 181. Stock is 
$2,500,000; par of shares,$100. Bonds, see table above.—(V. 79, p. 902.) 

Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island.) 


Road Owned— Miles. | Branches to mines........... 27 
Hopefield, Ark., via Sayre, d— 


ease 
O.T., to Tex. State line.... 648 | White & Black River Valley, 
Hailleyville LT.,toArdmore. 118 Brinkley toJ’ksonport.Ar 62 
Teoumseh,0.T.,t0 Asher,0.T, 25| Little R. & Hot Spr. West., 
0. +. ‘to Alva and Benton to near Little Rock 23 
4 


Anthony, Kan .............. SOF | RVG ccccacccsss ccacctnnis 
Hot 8 one, A ark. pedeeneveun 


and Maly eco 4 ee eee 1,105 
Haileyville t to Wilberton....- 2| 

STocK.—Common stock, $9 os, 500; pref., 5 p. c. cum., $6,000,000, 
all owned by the Chic. Rock sland & Pacific Ry., which in 1904 leased 
the road for 999 years from Mar. , 1904, the rental covering interest 
on bonds. Dividends paid to Deo. 31, 1903 3,see Supp. of Jan., 1904. 
See V. 74, p. 775, and also p. 829, 986, 1354: V. 78, p. 401. 


Bonps.—The consol. mortgage of 1902 is for the authorized amount 
of $1,000,000 on the coal properties and $15,000 per mile for each 
mile ‘of railroad now owned or hereafter constructed, an amount 
equal to the oeeenting oe. and ©. & M. 5s being reserved to retire 
the same. Full datain V. 77, p. 2386. Chic. R. 1. & Pac. Ry. 4s of 
1904 are reserved to take up “consols of 1902 y tt F, to retire $5,- 
500,000 general 5s and also car trusts. V.78, p. 234. Hoye 
6s are subject to call at 105 for sinking fund of $20,000 yearly. 

p. 602. Car trusts, see table above; V. 73, p. 1312, 1356; V. 74, p. 937" 

REPORT.—Balance sheet, etc., in V. 77, p. 2336. Year = ee -_ 

ear— Gross. Net. Other inc. Ohar, 47 
1902-03 ..... $6,251,658 $2°120, 951 $19,983 $1,101,659 gi “O80, 275 
Report for 1900-01 in V. 74, p. 149, 203, 212.—(V. 78, p. 988, 2598.) 


Cincinnati Bluffton & Chicago BR.—Projected from Hunt- 
ington to Union — int, K miles, of which Bluffton to Portland 
29 miles, completed ’ Ind uly, 1904, William 8. Fleming was appointed 
zookver) _— —e ft, estimated a y Seeneee, eeeey secured by 
T0s,n0 bonds held as collateral. 79, p. 268, 626. In A ie 

905; no a. of reorganization had  . formulated. Stock, 

5,000, all of one class, issuable at et rmile; par of haat 
$100 each. Bonds, see table above, Pres, . Bracey; ie. Charles 
Blackburn; Treas., John Traise. Office, bi8 Tribune Building, Chi- 
cago, Ill.—(V. 78, p. 1167; V. 79, p. 268, 626.) 

Cincinnati Findlay & Fort Wayne Ry.—(See Maps, pages 
1554, 1555.)—Owns Findlay, O., to Fort Wayne, Ind., 30 miies; 
= connecting link with the Cin. Ham. & D. from Delphos to Clover- 

12 miles. competes Oct. 15,1904, V. 77, p. 88, 694. Leased 
to y RE Hamilton & Dayton for 99 years from Nov. 1, 1903, with 
Bi'spet of renewal for like i. > forever. V. 78, 6. Stock, 

1,250,000, all owned by the Ham. & Dayton, w one guarantees 
bonds, ; Princlpal and interest. Mortgage is limited by special agree- 
ment to $1,150,000, or about $12, ey r mile. Bonds are subject to 
| at _ and interest. V. 78, p. 286, 342,701. Form of guaranty, 

For 3 mos. ending Sept. 30, 1904, gross, $44,820; net 


70 
signee; tin int. and taxes, $12,685; bal, sur., $3, 513. —(V. 79, p. 2696.) 
Cin, Georget, & Portsmouth KRR.—See STREET RAILWar SvpP. 
Cincinnati Hamilton & Dayton Ry.—(See Maps, pages 
an 


a ap | with Clév. Cin. Ch. & St. L. and jotnty with Southern Ry. con- 
is Cin. New. Orl & Tex. Pac. Ry. V. 7: 


a CONTROL, Etc.—In Dec., 1904, H. B, Hollins & as pm ag a 
majority of the $8,000,000 outstanding common he x In July, 
the Cinn. Ham. & Dayton purchased $11 000 of the $14, 145° 500 
outstanding Pere Marquette common stock. The entire stock of the 
Chicago Cincinnati & Louisville has been secured through the issue of 
$3.500,000 Pere Marquette collateral trust bonds, guaranteed by the 
C. H. & D. See also Bonpbs below. 

The stockholders on Jan. 12, 1905, authorized a lease of the Pere 
Marquette RR. for 999 years; the lease of the portion of the 
Chic. Cin. & Louisv. located in the State of Ohio and the guarant = 
certain bonds, ow = 79, p. 2696; bY 80, p. 162. Under lease of 
Margq., the C. H. & D. guarantees .6.0n common stock, os 554 
500 of the $16, 000, 000 eee by eing owned by the C. H & 

Toledo Terminal & Railway bonds, see that company. 

StTock.—In 1904 $6,700,000 of the $6,925,500 5 p. o. pref. and $1,- 
072,000 of the pray 500 4p. o. pref. stock was purchased by com- 
pany at $110 and $100 fper share, respectively. V. 79, p. 733, 786, 

2,1461. See notes of 1905 below. 

DIVIDENDS since omeeten— Nov., 1895, to Nov.,1904. 1905. 
Preferred, issued in 1895.......... 5% yearly (Q- Mar., 1% 

On common 2 p. ¢. vas Dec. 24, 1903; none since to Apr., 1905. 

Bonps, Etc.—The stockholders on Jan. 12, 1905, authorized a new 
mort. to secure $50,000,000 of 4149 p. c. bonds, of which $25,000,000 
to be reserved to retire at or before maturity a like amount of ex- 
isting bonds shown in table (none of —_ except the ala 
Michigan bonds, can be extended). V. 79, p. 2696; V. 80, p. 16: 

The $15,000,000 gold collateral notes of 1905 are secured he 
equal amount of consol. 449s, the ater part ($7,772,000) of the 
preferred 4p. o. and 5 p. c. stock of the C. H. Me D, $375 ,000 bonds of 
constituent companies, and 750 enanes of Southwestern Construction 
Co. stock, representing joint ownership with Southern Ry. of control 
of the Cincinnati New Orleans & Texas Pacific Ry. Proceeds used 
to fund obligations incurred chiefly to retire pref. stock and pay in 
part for control of the Pere Marquetie RR. . 80, p.11058 

The refunding 4s of 1904 cover all the road ad dbeothe owned, the 
leases of the Dayton & Michi and ew | Fort Wayne & West- 
ern, and are further secured by deposit of $11,000,000 Pere Mar- 
quette common stock and $7,115, 800 foneee stook issued) of Cin- 
cinnati Indianapolis & Western RR. Of th 
sold to ve rovide for aE = Pere Marquette stock and improve- 
ments. 79, p. 212; V. 80, 16 

GUARANTIES.—Guarantees securities of Cin. Ind. & Wont, Dayton & 
Mich. and Cin. Find, & Ft.Wayne; also $933,000 Ind. Dec. & West. 5aand 
6,000,000 Pere Marquette refund. 4s and $3,500,000 col, trust boads. 


REPORT.—Fiscal year ends June 30. Report in V. 79, p. 1952. 








Year end. June 30— vy 
Miles operated......... oceee vecesce 
Gross earnings........ Nepamaslenst 8,272, i51 $8,184, 021 $7,096,717 
BE i icncnaceanccanacasscaccee 2,210,425 fare 486 2,204,059 
Deduct interest on bonds.......... 1 *068,608 1,055, 571 1,041,466 
Div. pref. stock D. & M. RR..... ° 5 
Div. com. stock D. & M. Re 84,066 Ere eer € 
Div. com.stock Home Ave. RR. 4,00( 3,268 

















Div. com. stock C. + Ce Ee. odmsndas (2%) 160,00€ 





: ¢ ) 
Div. pref. stook O, H. & D. Ry.. 2 389,237 389,228 889,225 
is 3 





Div. com. stock O. I. & W. Ei 167,322 © 126,798 :.....-. 
ES ee a $1,811,134 $1,916,564 $1,614,926 
le cnndacaciabunachdaeckiacien $399,293 11,922 © $589,133 


OrFIcers.—President, Eugene Zimmerman; Vice-Pres., R. *. Young, 
Russell Harding; Gen. Mer., J. A. Edson; Sec. and Treas., I . L. Oar- 
roll. N. Y. office, 66 Broadway. 

Directors.—Eugene Zimmerman, Lawrence Maxwell and J. B. Foraker, Cin- 
cinnati; Chas, A. Otis Jr.. Cleveland: G. M. Cumming as (CSetemen), f Alfred 
Skitt, Arthur Tarnbull. sJames N. Wallace, James Phillips Jr., F. L. Eldridge, 
andi tichara WN, Young, 'N Y.; T. H. Tracy, Toledo; Alex. B. Pierce, St. Louis. 
- D. 


FY my & Indiana Western RR.—Merzed in June, 1903, 
n Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V. 76, p. "1247.) 


an Indianapolis € Western RR.—(See Maps Bidet, 
1546 and 1547.)-H ton, O., to Springfield, Ill., 296 m.; 





1546 and 1547.)—Operates a direct line between Cincinnati 
Toledo, Ohio, with branches. 





Ill.,to West Liberty, 78 m,; trackage, est Liberty to Olney, 8 
A consolidation Sept., etree v.7 Bs 28 a _ 497,732. Sto ok auth., 
$8,200,000: issued, 00; ail y 0. H. & D., which re- 
ceived dividends Satete = $9023, giza7os. .. 1903-4, $167,322. 








oz 
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ILR INTERES IVIDEND Bonds—Princi- 
For explanati zl “on gs, &o = Mot | of) | Par | Amount inate = ‘ aaa Payabl : a by|" Dotken lout 
om of column ., 888 NO o oO ‘ar en ere 8, an 
first page of tables. Road.| Bonds! Value, |OBtstanding! "Oent | Payable Whom.” " Dividend. 
Oin. N. O. d Tex. Pac. Je.—Com. stock, $3,000,000.) ....| .... $100 See text.} Text. Cincinnati. cont. ie. 2' 
Pref. stock, 5 per cent, cum., $3,000,000......... ey eee 100 5in 1904) Q.—M. do 05, 1 
Equipment bonds, due about $85,000 semi-ann.| :... | 1904 | 1,000 5 M. & 8.|New York, Blair & Co. Se.'05 BMar1 
Oineinnati Northern—1st M., $3,000,000, 2.6. o"ar) .... | 1901; 1,000 4 J. & J.) -, Guaranty Tr. Co.| July 1, 1951 
Cin. Richmond @ Ft. W.—1st mort., gold, int. gu.c*} 86 | 1871/ 1,000 7g. \J. & D.\N. Y., Winslow, L. & Co.| June 1, 1921 
Olearfield @ Mahoning Stock, 6 per cent rental..; .... | .... 50 6 J. & J. Checks mailed. Jan. 1, 
ist mortgage, » go oo, cuae guar. B. R. & P....... G.oc*&t| “26 | 1893/ 1,000 5g. |\J. & J.| N. Y.,36 Wall Street. | Jan. 1, 1943 
Olevel’'d A @ Oolumb. —BStock, $4,000,000...... Pee ees 100 21n1904\M. & 8. Checks mailed. Mar. 25, 05, 1 
Gen. fs CAE SEE Cincne «0s evercqnacceape 177 | 1887 500 &c. 5 g. |M. & 8.|Hamilton Tr., B’kl Moh. 1, 1927 
1st consol. M., $4,000,000, § guar., p. & 1. end., 188} 1900 1,000 4g. |F. & A.|N. Y., Winslow, L.& Oo.| Aug. 1, 1940 
gold, sinking fund ...... not guaranteed.... 1900 | 1,000 4g. \F. & A. do do Aug. 1, 1940 
0 Cincinnati & St. —— 
Common stock (to be $40,000,000 authorized) ..| .... | .... 100 4in 1904\M. & 8.\N.Y.,J. P. Morgan & Co. roy 1,’ 
Preferred stock, 5 per cent, non-cumulative.....-. te PE: 100 5in 1904) Q.—J. ‘do do r. 20, "08,2 
©. IL. Bt. L. & C. con, M..drawnat105,8.f.1 p.6.c"| 175 | 1880| 1,000 6 M&N.| do do “May t, 
Gen. 1st M.. $10,000,000 g.,s.f. not dr’n. e.c&r| .... | 1886 |1,000&0 4g. | Q—F. do do 
on. Col. Cin. & Ind. Consol. mort. (see text)...| 391 | 1874/ 1,000 Torég.\J. & D. do do as a ipta 
consol. mort. ($12,000,000) d..Us.car| 391 | 1884] 1,000 6g. J. & J. do do Jan. 1, 1934 
Indian & Bt, L, 1st M., hy ser. of 7,000.Us.c| 72) 1869}; 1,000 7 Various do de July 1, 1919 
on Me(82,000,000), Indiana .toTerre Hc.) 72 | 1882| 1,000 6 g. |M. & N. do do Nov. 1, 1912 
Ch. &8t.L. beta oie Ine v, 1st,g.Ce.c"| 62 | 1890| 1,000 4g. \J. & J. do do July 1, 1940 
ee OOF Div. (Col. 8p. SO) Sr eet Ce.c*| 45 | 1890 506 &o 4g. |\M.& 8. do do Sept. 1, 1940 
apr 86 Division 1st M., $5,000, -Ce.c*} 267 | 1890| 1,000 4g. \J. & J. do do Jan. 1, 1939 
8t. L. Div., oot. +4 g. (es $351 ’000 in's. f.)Ce. c&r} 194 | 1890 |1,000&0 4g. M& N. do do Nev. 1, 1990 
Cin. Wab. & h. Div. 1st mort., gold...Us.c”| 203 | 1891); 1,000 4g.3. & J. do do July 1, 1991 
Gen. mort. sty pt for $50,000,000 g- Me. ar 1,021 | 1893 1,000 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Sandusky & Cleveland—Pref. stock...| .... | .... 50 428,997 6 M. & N. do do May 1,’05, 5 on 
Consol. (now 1st) M. ($3,000,000) gold...AHB.c} 170 | 1888 | 1,000; 2,571,000 52. \J. & J. do do Jan. 1, 19 
Cent’l Indiana, 1st M., $4,000.000, g., guar.Ce..| 125 | 1903/ ...... 1,500,000 46. 1M. &@ Mj —s_—_ccccvccces Nov. 1, 1953 
Ch.L.& S$t.L.8.L.,1st M., $3,000,000 g., Ce.ct&r; 45 | 1903} 1,000 3,000,000 4g. |A, & O. New York. Apr. 1 1953 
Springf. Union Depot, 1st M., $300,000, guar.Ge| .... | 1905 1,000 4g. \J. & J. do Jan. 2, 1955 
Louisv. & Jeffersonv. Bridge ‘1st M.—See that Co. | 





Bonps.—The “first and gotenting’ 4 of 1902 ($8, ponee author- | $40,415; bal., sur., $31,989. In year ending June 30, 1904, gross, 
ized issue) are guaranteed, principal and iuterest, by 0. H. & D. by | $737,142; def. nnder oper. exp , $43, 
Pane oa A qoak Sha = — weet ) oenes in by 4 for exist- Prest., M. E. Ingalls. See report, V. 70, p. 581.—-(V. 80, p. 1362). 
& bonds, of whic. e . Hamilton treasury innati Richmond & Fort Wayne BRR.—Owns from R ich- 
478,000 are reserved to retire Ind. pee beg 5s. V. 75, p. 1201, Bw Adams, Ind., 86 miles; pe 5 milesof P. F.W. &O. 
353; V. 77, p. 1290; form of guaranty 8, p. 2011. Now operated (Taly, 1904), by Grand ae re Indiana Ry. 
The I. D. & W. bonds are redeemable - toe at ates at anv time on | Rental, net earnings. ennsylvani 
eight weeks’ notice; $933,000 are guaranteed by Cin. Ham, & Dayton. | and Pittaburg Cin. RR. yy %* Co, ranted ay Awik 0. O. & St. Le 
po trusts Sept. 30, 1904, $50,000 5 05 cents, maturing in series to the poeoe of the ri. n & Dayt m in 1888). Stock, $1,- 
1905, inclusive, and $192,000 4 p.c. equipment notes, due as $50, of which Penn. Jan. 1, 1905, owned 
yearly to 1911, inclusive, interest M. 8900. Due guarantors Oct. 3 oe #1, 465,570. 
EARNINGS.—For 3 mos, ending ng ~ 1904, gross, $640,017; net, Interest,dc. Balance. 
5. 876, 367 128, 000" def.$49,683 





$221,880; interest, $74,625; taxes, $20,670; bal, surplus, - 58 

Year ending June ’30, 1904, 88, 22, 163 1198; net. a ,169; taxes, 70,378 126,000 def. 55,622 
Cincinnati Inter-Terminal RR, Owns # road connecting ¥ “ 

freight and passenger depots and stations of the various steam roads f= mri Jane, / Roch. Bull Re Pa 

entering the city of Cincinnati. Controlled by Chesapeake & Ohio Ry. to Clearti ‘don Beech Creek R 6 miles. Leased durin ot 

Common stock, $10,000, in $100 shares, issued for purpose of control. existence and renewals 2 to Buffalo Rochester & Sate urg se 





There will be issued $1,000,000 of 1st preferred 4% stock, secured 
by mortgage t to the Union Savings Bank & Trust Co. of Cincinnati, as $750,000 stock. rent Orent a =F cent on bonds, the latter belng guar. 
trustee, 0 d and 1,226 feet of track. The rental for the latter un- | 0”) sc wtp ad my h each —(V. 61, p. 710.) guar, 
der lease to the Chesapeake & Ohio, Louisville & Nechville and Cin- | P- y + Ol, p- 
cinnati Hamilton & Dayton covers the interest on the s Vv. 79, a fleveland Akron & Columbus Railway.—Owns from Hud- 
p. 212. President, Geo. W. Stevens.—(V. 77, p. 450, 510; v. mo, "Dp. 212.) 8 Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
Cincinnati Lebanon & Northern R wns Cincinnati, O., to way, 3 miles; Apple Creek Beane, 9 oy ag 17 11 bg Fe 
_ aE bay TEE Lebanon to Dodds, Leased’ to fourth interest in Akron & Barberton Belt Hit. 24 mics, V. 76, p. 435. 
the Duyton Leb. & Cin RR; Middletown Jct. to Middletown, O.,14 | “penn. Co. took control June 1, 1899, airs: $2,237,500 of the 


eee 


! 
i 
| 
Ht 


miles Gormer Mid. & Cin. RR., taken over Jan. 1, 1903); total. 52 000,000 

miles. Stock authorized, $1, 500,000: outstanding, "$993, 000, mostly 1901. to Mar.» 1008 Ww; Ba tN Of the 188 Gon onal, yearly, Raid, rand 

owned by Penn. Co. V. 75, ay 980. Of the $1 .000 first consol. 48 mercial Trust Co ber i Y trustee), $1,023,000 are guar- H 
ped a = — =— nee by the ore’ Oom- anteed principal and interest cat by ° e Pennsylvania Company, $1,- 


y, $200, 000 a he 5s due 1916. V.77,p. 86. 

eport for 1902, V. 77, Bee Gai, year, 1904, gross, #250,672;. net, ooo 78D ocerved 7, rte be general Se due 1937; . 71, De 
$58,273; charges, $52,442.—(V. 77, p. 86.) 2595. In 1904, gross, Y 296; net, 8377 040. Tn 1903, gross, $1,6: 

Cincinnati & Maines ¥ pay RR.—(See map of Pitisburg | 297; net, $372,796; 0 income, $6,506; {nterest on b bonds, $160, 7 
ee — at ance Tom a , ee hy hg wiewey: & div. (2 p. c.) $80,000; bal., sur., "$138,922. —(V. 78, p. 2383, 2595.) 

" esville Term 

Buccessor Ans. 1898, to Cincinnati & Muskingum Val. Ry. ? eee Cleveland Cincinnati Chicago & St. Louis BRy.—/(See Map.)— 

closed. ap. 2. Of the bonds $400,000 are reserved for future | _ROAD.—Radiates from Indianapolis, Ind., westerly to Chicago, 
eeds; PALS d retires yearly one per cent of those outstanding, | Peoria, Cairo, Ill., St. Louis, easterly to Sandus' —e Cleveland,Colum- 

se offerred at or or lees. The Pennsylvania Qompany nV. 76, 9,055. bus and aa O., and omen to Louisvill 

by is, ebieo ino! ae nterest. See form of guaran ay, 7 P, 6 5 on <4 0.to ‘Columbus, O. 138 onsaeee ons 


ea 





‘oontrelied. Miles, 
1 owned Jan. 1, 1905, by the Pitts. Cin. Chic. & Laud. 've(6urte.Gin)t0 Daya, “a 








ray Dividends: 1900, 6 p. c.; 1901 to 1903, incl., 2 p. c. ts 
Pennsylvania RR. owns $1,318,000 of $1,600,000 bonds. Car trusts, of No — -? pants oh oa Ay 
$179,181 31gs, payable $22, Ave yety to June, 1912. cinna yette.. 175 | Colum. H Frashagin Greensb’g RR.— 26 
——> to Torre Haute....72 to Cincinnati, &o. 32 
Fr.end. Dec.31. Gross. Interest. Dividends. Balance. | Warrison Branch 7 at aes g be yee he 
1904 --e 8704371 $137,621 $64,000 (2%) $40,000 $33,621 Leased—entire st’k owned— B. & O. 8. Wessenceseeesesues 88 ss 
|, arene 746,628 170,773 64, 000 (2%) 40,000 66,773 | Cincin. Lafa: yette & Chic. BY. — 57 Total 1 - ded in 
Miintécsacaces 645,256 123,374 60,000 (2%) 40,000 23,374 | Gairo Vincennes & Chic BR operat — carns...1/301 
Payments in addition to above in 1904 were $13,156 for additions Cairo, IL, to Tilton & b: ranch. 267 Peoria & East’n Ry. ...... wee 1251 
improvements, old accounts, etc. (aget. $49,231 in 1903), and $17, 916 Bt. Lou. Div. T. H. os E. oe L.193 | Cincinnati & Northernj...... 1248 
on account of car trusts and other interest.—(V. 79,p. 149.) Columbus ——_ Kankakee & Seneca a 42 
Cincinnati New Orleans & Texas Pacific Ry.—(See Map of Pe em ota 0. Co Springacia.. 45 Mt. Gilead Short Line...... 2 
Sout vane -)—Operates Cincinnati Southern Ry., owned by cit; ite Water— Loutsv. & Jemereony. Bridge 13 13 


Cincinn: cinnati to Chattanooga, Tenn., 336 m.; trackage, "sgorstown, | Td, tenses 2 Total of sretem Deo. 31 "04. 2,536 536 








HY —. #1903, the entire stock of the Harriman & Northeastern Ry., 
miles, was acquired, but road is operated separately. V.77, p. 1743, | _ Benton Harb. to Rushv. & Br.249 On percentage basis... ae 
“in igh was extended 60 years $0 Oct. 1 4,3 66; rental until pmo hy ed neky & Oleve. Ry. 44 independently— 
yearly, the remaining $50,000 per quarter to be'de ald Fitaccrucs | Sand’aky, 0.,to Dayt’n, 0.010.170 | Dayton & Un. BR. (1)-----.00-) 4 
and be paid quarterly at rate of $40,000 yearly, with interest on { See this company. 


ye 
c 
deferred ge at 3 per cent; rental cnder renewal to be $1,050,- 
000 or first 20 years, then Ag 100,000 A | years, thereafter A 45-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louis, 
$1, V. 73, p. 722; V. 74, p. 1251. stock, 5 p. under the charter of the Chicago Indianapolis & St. Louis Short Line 
with no voting power, but prior caalte on diseciueion V, 74, p. P28, 829. wae oa a i. Sort, 1506 A ES ey Leg here A 75, 
DIvIDEND.—On pref., 1 ., paid quarterly Sept. 1, 1902, to Mar., | P P 3, ¥. 79, D. n be Fac 
1905, both 4 tnchuatve. n pit 2 pe. % paid’ Deo. 1, 1903, out of ao- arrangement was made with Hocking Valle ley y. "for use of latter's 
cumulated earnings to June 1903; Be t. 1 1904, 2p. o. Vv. 79. p, 626, | tracks between Toledo and Carey, 50 sete ‘ord ng ley line be 
Car trusts June 30, 1904, $41,435 fn’ Mar 1904) $1, 200,060 LL tween Toledo and Cincinnati. V. 79, p. 1023, 269 Central 
~~ bende wees ironed. V. “in “ieee ieee moter f the Cincinnati Indianapolis 8: 
ToCK.—Common, 100,000, controlled ! interest of Southern Ry. BY —A conse ion of the D polis Bt. 
oan Cincinnati rn. SE & "Dayton Ry. Vv. 61 1, D2 6: Vv. 65, D. 1173. Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & — oo Railway Compan, and the Indianapolis & St. Louis 
LATEST EARNS.—8 mos., rf 1904-5..Gross, $4,845,118; net, $1,124, see Railway Com: , made in July, 1889, per plan in V. 48, Pp. 427. Ot 
July 1 to Feb. 28. 1903-4..Gross, 4,457,863; net, 1,023,246 | the common Oa $11,225,400 wason Jan. 1 1, 1904, wned by the 
ANNUAL REPORT.—Report for 1903-04 was in V. 79, 2143, | Lake Shore & Mich. go. Ry., this amount, to; with the private 
Goes | gross, $6,768,744; net, $1,597,421 ( st_ $1,506,015 in | holdings in both stocks b Tihe Vanderbilt family, ‘being, it is under- 
1902-03); other income’ a 058; rentals, $1,166,931; improvements, stood, © majori of the en share capital. V. 7: 
0,225; dividend on oa f. (5 p. ©), ” $100,000; balance, surplus, The company is also one-fourth owner of Peoria & Penin Union Ry. 
4,324.—(V. 79, p. 626., 155° 2143) (arene f Pig & a. Ry.), —sa onnee se : 
leveland 0 icago 3 of is an o-fifths owner o ~y 8 on Ry. 
Py wm — Sy ates Mion S08 miles; oes oO ané part owner of Central Indiana Ry., Central Union Depot & Ry. of 
©. O. at. L.), Franklin to - innati, 38 m.; at Jackson, 1m Cincinnati, Union Depot of Columbus, Dayton Union Ry., Dayton & 
Successor in —_ 1897, of Cincinnati Jackson & Mackinaw, fore- ~~ t — Belt Ry. and Findlay Belt Ry., which are operated 


. 621; V. ae p. 338, 1034, 1135; V. 73, p. 31. The hold- 
L. are valued in balance 8 sheet of Dec. 31,| CAPITAL S8TOCK.—On Jan. 1, 1890, the common stock was $20,500,- 


Ch. & St. 
1 , at $1, 165,387. V. 75, p. 454, 457. STOCK, $3,000,000 For six | 000; it has been increased to acquire stocks of lines absorbed, etc. 
months ending Dee, 31, 1 1962, gross, $380,240; oO "872,404; charges, ‘As to increase in 1905, see GENERAL FINANCES below. 














UMI 








[VoL, LXxx. 


RAILWAY STOCKS AND BONDS. 





























Uyqi0g § 


“Ad SINOT “LS @ O3VIIHI 3 
“LLVNNIINIO “ONVTIAI19 oy 


one 
| + | * > A 9) N 





o 
yd 
r 


easy QOMUT 






} stodvuay 


~ 


a 
co} 
a 
%o 
y 
a 
p 
Cg 
*ASINOT 


7 = 
4 



























2 
; ? s 
GHAAL TO dAVK Gosqoer ° GAO eqesTty ne SHIM 49}t8 9 a, Ty 4 gous 
a 310049 1019 . Aox ] 
33) Paomyont 1D 2. Banqgsyaepy 
\ = > wore 
moe me ts SS LG 1 a 
pnomunnyy, OPA OosNOH OLA x ae! m0j3ulxeT f ; (n® 
amoy ua AON 
OTB <Yo > ‘ 
BOS |e Fanqiwog G) Sav i} opyues 4 
Aainey go wopuEd oe 4 Bur mog ys 
‘ singtiaey—| Pleyseg = ™ oped A 
aepuaein —— \ wawsyia fe cy 
uoysopseys ee a av “saawaOMMTOL SN AE 
OT AssHagieg—O— 7 S \ sino> 3g ry 
i N | r) Y I A ‘S mosyisws) uaovouryittt 
suaANd uoying wad )_ 8 (2 


\c4 “S ne r a “ neieRt j 2 ost 
S 3 M aTAMopg SZ Quinoms0g = . 5 * %\ we 
. ; i ( y sepa 
JUBSBOTT il % y) \ -03 goeneee R — — ~S / 


1, Wf SHodyTeH 
00180. q 
\ Y J out 




















© \\p.%,/ 
2 BOO Vf "4 
c 7 ‘ 3) =e on ies Bathe ae 0 
OO ero A ZA 3 top anquy so ‘i Myatt 
ANqSHIBID LH noe soy Sp eqsiey * 
y y /aadog (sa my sano! o 
Juomsye 








\ 





OTTTAnos he 





=" 


—\_- au mrgy IN 




























\ mee io \ 
° neti tA 
paaquing / |* ™ " a Sound), \\ 
> 2uiai, a) 6 ; 
> sn by fUsorspavog o > if 
y 2 UE YAN wayyr09 »| mys [og E; { 
1g “| 2 te © at) PUvavyy a! 39 
& 4 } 
roysog / fe) SY Tore = ‘ , 
sopouen,{ | \ pata a we a Pe i 
. “9 monda A" 3uVvMvI3G al Pes o>" ] 
P s\ 1 ff ay” haiusv mony ey eS ae > > odieyy e 
1 Yd osu pin float 4 4 
a / 5} msaty 4 hy — a “s 
Loy avaqio-aw LE th . > : . a liae | J yi fe 
we osioas sQipn 1 H 4 ~y / 
> \ soe g" 1s er , y a 
)) Dawe nvo = 
-_ arse ol annem 4 
of 7 TONS pa 





> NONE INA 7 


io ~ oY sapusyZ & } 
WA . nos \ ay 
Ms a Woy aueess ormlog & ‘ . 
_— wk — A 7 , R\ Z 








~Jows ae 




















ponarib jy Pa D 

wor . ut BAH _——< = 
yan y, sang 3] shone a Ry — + ay 4 ree 0 ) Na Yo, Jowoung ~ 

3 3 SrontGe & $u{sdg) 1901) \ Tx I8oy UW \r 9%), ae A tid é 
qNee eaRw A aod MON % “aT a << cats \\ usaity 3 Yn SG > ‘ ond aa a3 7 
RIQuIN|OD 4 OLS ‘ Or ay. ra 
AN $aI Hg ear S od rs nds | aunt lho * YS ie Kor <2's't > 
~ Hoje 1A “3 QO 
a — 


of InAyTe MK 






\ WZ 





















* . 4 - — a “ 
Sf : gik S Lo qs10L iovpao "yi @ioiny eC wordy, 
SS = Ln mates? ya A by oe iD 5; » ° ONY pt ——— im 4, Prenwen mM 
» 4 Lys = — 9 = > 5 sx Toy Rd56 z10% My % , 5 Y “N 
De Meine wr ES HU) a] yo é wiavip b “4 iy Y —__BArnen © ars re say1398 jaorayy9 \ Py 
\/ 2 Si . eS MZ ra AD #401 Wert £7 ly ZoPvol Wee Tay Swal ay IS en \ Peanwg —~ 
sleeaey aA i \WSSSS8 } EE pee ‘ minty Gq Yrs \\\ Vina “forms. fs 
ss y a R= SCs ” ow? uempeAy Y Wg aos ay = 204 a a 
Fie: o \o3' te > in XV OTHOTK woman = 
4 ~ m- BUVH NOLN3G aK 105 4904 “T5} 





nope fae mame Of) HVT » YF ws 


— eee la \ 














UMI 


APR., 1905.] 








_ RAILWAY STOCKS | AND BONDS. 


1551 

































































RES END: Bonds—Princi® 
BARDOADS. Mules i Bize, or = T ‘OR DIVID — pal, When Due’ 
For explanation of column headings, &c., see notes | Par Rate Per| When | Where Payable, and by 

on first page of tables. Road. Bonds| Value. Cent. Payable Whom. Dividend. 

Cleve. Columb. Oin. & Indianap.—leve. Indianap.| St. Lid Ohie.\—See C 1c. & 8T.| LOUIS. 

Oleveland Lorain @ Le soene 5,000,000. sane | sean $100 See text.|See text} New York, 2 Wall 8t. |Mar.20,’05,2%9 
Consol. mort, (now lst) g. See text. Usm o*| 192 | 1893| 1,000 g. |A. & O. do Oct. 1, 1983 
General m 6, $1, id red 1 105.N..| 1921896; 1,000 5g. J. & D do Junel, 1936 
Con.ref. M, i , Te . at oy my o*| 192 /1900| 1,000 ise. J. & J. do Jan. 1, 1930 

Olev. é M. Vaden M. (now Ist) $3,000,000,g-Ce.car) 125 1888 |1,000é&c| g. |See text|N.Y.,Winslow,Lan.&Co.|} Jan. 1, 1938 

Olev. & Mar.—1st M. “J a dea, gold. guar.F.c*| 103 | 1895 ,000 Pay &. M. & N.\N. Y.. Farm. L. & T. Co.| May 1, 1935 

@ Pittsb.—S8too Penn. RR.Co| ....| .... 50 7 Q.—M. |N.Y.Winsiow,Lan.&Co. |Mar.1,’05, 1 
Special betterment a4 Ty vio, ina 135 ee. 4% a 50 4 Q.—M. do do Mar, 1,’05, 1 
Gen. M., $10,000,000,F es A & 202 | 1892 | 1,000 digg.) “x do do Jan.-Oct.? 

Guar. } &i. (end.) a. a oO < _ ee 202 ’'98-’00| 1,000 31s g. 4 do do 1948-1950 
-P. Ser. B, int. red...| 202 | 1892) 1,000 Slog |A. oO. do do Oct. 1, 1 

VUleveland Terminal ¢ Yasiey~fee BALT. & OHIO. 

Ooahuila & Paci, a £9 1d, $2, 500, 000....c*| 200; 1900; 1,000 5¢. FL & A Ane. by vs wh. due} Feb. 1, 1980 

Coal & Coke—1st M.,$10,00 006, osenpec cceece ---- | 1903 1,000 5g. A. & O|E W. Va. or Balt.| Apr. 1, 1919 

Oolebrookdale— tM. »$593,400,un oad M.of’96c 13 | 1868 |100 &o. 6 J. & D. Phila.’ . Go. Office.| June 1, 1898 

c Midla 1st mort., $10,000,000.Ce...0*| 259 | 1897) 1,000 4g.J. & J.) N. Y¥., Ce Central Trust. July 1, 1947 

Oolor. @ Northwes 1st M. »$1,000, oo 40a. 51 | 1904; 1,000 5g. J. & J.|1st -— due July, ’05| July 1, 19 

Me lst 7 , 4% non-cum., $8,500,000} .... 100 See text.|A. & O |N. Y., Hallgarten & Co./Apr. 1,’04, 2% 
24 pref., 4 per cent, non-cum., $8,5: 000 Lestees ---. | 1882 Be | Ge) cccase | _cones. | geccsenans .. |. -paocnonn 
ist mortgage, gold, $19, 853,000. C0......-.---; 6*|1,062 | 1899 | 1,000 4g. |F. & A.|N. Y., Central Trust Co.| Feb. 1, 1929 

ing mortgage, $100,000,000, g., red. 101.) .... | 1905! ...... 449 g. M. & N. New York, To May, 1908 1935 
eas notes Jan. 1,’05, due ‘monthiy, red.par} .... 00/03) ..-- 5 th. | i -ooimenes 
Coll. tr. eq. notes, due’ uar., redeem. par..SSt.. ---- | 1904; 1,000 5 g. | Q.—M. New York. To Dee. 1915 

ol. Sp. é Or. Or.D. R —istM. bet 00.8.0 £66 75 | 1900; 1,000 5 g. |J. & J.\N.Y., Ch. Bk. & Col. Sp.) Jan. 1, 1 930 
2d mortgage, $1, “000, ao bo 000 sinking fun 75 | 1901) 1,000 5 g. A. & O./In at. Tr.Co.Den. &Col.Bp. Apr. 1, 1 
1st consol. mortgage, $3 50,00 i~w C& 1902 1,000 5 g. |A. & O.\N. Y., M. Tr., 1, 1942 

Colorado Wyoming Ry. TS Tet AL, $7-500,000, 2MMe| i7i | 1903 | 1!000 4g. M. & 8.| N.¥.,26 Broadway. | Mar. 1, 1953 

Ool. Newb. ¢ Laurens—lst M., $ $12,000 . m. Py - a 75 | 1887) 1,000 3g. J. & J.|\Safe Dep.&Tr.Oo.,Balt.| July ? 1937 

D bia by ened f—. . 92,1 1 70 | 1898 | 1,000 5 g. |\d. & D.\N. Y., N.Y. S8e0.&Tr.Co.| Dec. 1, 1948 
i] é Green “ee iinet 
Jolumb oy4 ee 3§ °320,000 p. m.No.*o| .... 1902 1,000 5 M. & 8. Bee text. Sept. 1, 1922 
x Series “A” J. &. J; . & OG y “CO” M. '& N.; “DD” F.' & A. 

Drv’s.—’91 ’92 ? iy "95 96 "97 + ? : "01 > be 1904 1905 Cleveland & Marietta Brown from Marietta, O., to Canal 

3% 4 Dover. 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 


Souk 3 000 Mar., 2 
eee RES 8 8 les 8 5 BS «OS 8 ToApre a 


Pe sinking fund provision A. the Oleveland Oolumbus Oin- 
. bonds (8 The 


) has been canceled. 
tpal ot these bonds is payable = iol but the interest is payable 
pe bate rot = Ly mor in lawful money at 7 ye = y annum or 
ling at 6 p. * Of the Indianapolis @ : first 78 

oa ae J. & J.; series yf ¥ M. 

a Louts Division 

As vo the Oineinnatt Wabash & 
o2 ¥oa, mortgage of 1398 1 is limi ug., 
1904, $22 03,000 general 4s were reserved for prior liens (exclusive 

airo division, Peoria division, Michigan division and the St. Louis 
p Rm west of Terre Haute), gre aS 748,000 for comemnest, con- 
struction and betterments, etc., yearly. See V. 78, p. 1446; 
x 79, p. 733. Guarantees Chic a Totianabelie &S8t. Louis short Line 
By Central, Indiana Ry. and Sp ngfield Union Depot Co. bonds. V. 
ys ~n os oe “a 3, 22805 V. 78, p. 1906, 1961; v 79, p. 2589. 
—Guarantees interest on Louisville & Jefferson- 
silie ‘Bridge ‘to jointly with the ches. «xO. V. 68, p. 822. On June 
30, 1904, owned stock in Chesapeake & Ohio representing an outlay of 
$2,453, 569, Cincinnati Northern RR. securities costing $1,105,387 
and a an interest in the Cen Central Indiana Ry., . costing $430,027. V. 71, 
Pp H . 

‘The stockholders will wat 6 Riay 31, 1905, ee increasing the common 
stock from $28,700,000 to $40,000,000. Of the $11,300,000 new 
stock, $5,600,000, wii be offered to stockholders pro rata at par to 
provide for improvements = eeeees, balance to be held for fu- 
ture requirements. V. 80, p. 1 

LaTEsT eee an Jan. 1 to F Feb. 28: 





2 mos.— Int., dc. Bal., sur. 
1905..... eancase< $3, 110, 591 $511, 034 $640, 360 def, $129,326 
2906 ccccce ceecce- ’833, 227 299, 448 623,1 70 def. 323,722 


REPORT. ay ‘year has been changed to end Dec. 31. Report 
for 6 months ending Dec. 31,'1904, was in V. 80, p. 1358. Report for 
1903-04 in V. 79, p. = 911. See also editorial, p. 878. 
mos, end. Dec. 31.~ —Year ending Dee. 31.~ 

10S. ay — 


Miles operated....... 891 
r eatns.. $4,480, 037 $3,105. 778 $6, sat 877 $5, Tis 490 
nena 6,810,028 6,848,385 13,053,864 13,234,298 
express, eto.. 851,223 815,969 s 637,213 1,377,973 





Total earnings. ..$12,141,288 $11,070,132 $21,069,954 30 rept 
Oper’g exp. & taxes. 8, 701, 662 8,535,611 16,730, 225 15,669,431 


Net earnings.... ,439,626 $2,534,521 $4,339,729 4,781.200 
Total net income... . 439, 626 2) 534, 521 $4,506,679 $4, 874,04 L 
I e 1, $82, 172 $1 344,517 2,698, 694 $2,683 
Rentals, 6to........ 152, 7 1,169 16 8,527 160, rs 3 
Sithenioon pref... (at ) 249, 1963 (21 exty 963 (5)499,925 (5)499,9% 
Dividend on com.... )559,806 ( 559,806(4)1, 119, °612(4)1, tt 612 
Freight cars, ete.... {7000000 —-  wompemee 11,3 


Balance, sur.... $94,951 $259,066 $19,920 $99,180 
OFFIcERS.—President, Wm. H. Newman, New York; Vice-Presidents, 
E. V. W. Rossiter, W. C. Brown, J — Carstensen and G. J. Grammer ; 
Secretary, E. F. Osborn, Cincinnati, Treasurer, Chas. F. Cox, New 
York; Auditor, P. A. Hewitt, Uinetasadd, oO. 
Directors—William K. Vanderbilt, Fred’k W. Vanderbilt. Chauncey M. De; 


J. Pierpont Morgan, H. McK. El ay A James D. Layng, William H. ow- 
man, Walter P. 18s, of_New York; A ——— McDonald and Melville EB. In- 
galls, Cincinnati; James Barnett, Clevel 

—(V. 79, p. 1023, 1331, 2147, 2696; vw $6, p. 599, 1358, 1423.) 


Cleveland Lorain & Wheeling By.—/(See ees é O.)—Owns 






































from Lorain, O., to hg yee — Wheelin, Lay 158 miles; 
Lester to Clev eland, 28 mil ch to Be 6 miles; 
ow + improve- 


total, 192 miles, and has trackage . 3 Wheeling. 
ments completed in 1905, see V. 80, p. 1174. 
HIstoRY.—Operated by the Balt. & Ohio, ‘which owns ey ze per 
cent of a ~ stock. See that company and V. 72, p. 480; = a, 
STocK.—Common, $8,000,000, and peek. non-cum. 500, 000, 
par $100. After5 p.c.on each, both stocks share alike.-V" 60, p. 1058. 
DIVIDENDs.—On pregrees in aaa ©.; Dec. 15, 1904, 2g p. ¢.; in 
i. 1905, 21 p. o 3} 1058. 
NDS.—Of the $i 0, G00. consol. refunding gold 4198, $5,000,000 
are SS uErel to retire first 5s, $1,000,000 for sae 58 due June i, 
1936, remainder for improvements, eto. V. 70, a= 0, etl on $1,- 
000, 000 consol. 5s of 1893 are stamped subject to call a 
REPORT. —Report for year ending June 30, 1904, was * ‘Cunon, Jan. 
28, showing, gross, $2,839,776; I $537,097; other income, $2,898; 
charges, $425,106; balance, $114,889.—(V. 80, p. 1058, 1174.) 
Valle zi -~Owns from Cleveland, 
Trae ]; Niles, O., to New Lane, 
Nypano RR. (former! 





Cleveland & Mahonin 
O., to Sharon, Pa.,81 miles (57 double 
O.,and branches, miles. Leased to ay = 
Penn. é Ohio) till’1962; j rental $525: 967 pe r annum, Lamaat 

k is Ss; 259% 2¢ 





Py mr terest, Q.-J. Btoe "ef by ow 
2.2882 358 s.280 is held by “Atlante First’ Leased Lines Beatat Trast Oo 

f London. Dividends in oor 96a4 p. 6.; 1898 to 1904, 
both nea” of I 1349 p. co. yearly.—(V. 63, p. 968 


Stock, $2,000,000, of which the Pennsylvania Co. Jan. 1, 1905, pom 
$1, .786,100 (ps (par $100), surplus earnings ever charges "being turned 


over 
ae bt. ‘Gunrantood prin. and int. by Penn. Oo, Sink. fund 1 p. o. 


as—Report for 1902 in V. 77, p, 87. In sees, 88, $826,071; 

on “3181, 42. n 1903, 83,708; + net, $1 ; other income, 
$801; int. on bonds, ete., 142,233; bal., eur. , $23, ov. 77, p. 87.) 
Cleveland & Pittsburg BB.—/(See Map Pen vania Railroad, 


pa ag oe me , to Rochester, Pa., 124 miles; a po omy vege — 
ia, 31m. Yellow to Bellaire, er, 3m. 
can tedbapioe to , Pitteburg (Pitted. Ft. Wad Chis: 26 m.; total, 27m rm. 
E—Leased for 999 years o2 287% to Penn. RR. Co., 
transferred to Pennsylvania a tal, 7 p.o. on $11,261, ‘865 A 4 
interest on bonds and ~~ + ang yo MS “Special 1 guaranteed 
betterment stock” (subordinate to the original stock as to dividends 
only), with dividends of 4 2; C. Gpesentecd y Penn. RR. is issuable for 
improvements. V. 79, p. 2205, 2642. 

Bonps.—Generals are = equally secured; guaranty. V. 56,p. 604, 

EARNINGS.—In 1904 gross earns., $7,217,193; net, $2,433, 7585 profit 
to lessee was $1,110,697. 7. 79, p. 2455, 2587, 2642, 2795. 

Cleveland Terminal & Valley BRR.—Sce Ma; Senneene re] 
Ohio. Owns from a pee ed Ohio, to yg 4 -— on, 75 miles; 
branches, 7 miles; ee and sidings, 8 

STock—Of the eerste (par $50) pally “0. by 594,300 
common and of the re 822, 200 preferred, ,200; par $. 

Le oa first mort. bonds are guaranteed, principal en interest, 
by the B. & endorsed. Car trust lease warrants (58), $138,000" 
due $27,000 Stay 1 yearly to 1909, inclusive. 

REPORT ay year ending June 30, 1904, was in V. 80, p. 468, show 

019,809; net income, $21 1,661; interest, eto., $269,055; 
denial $54: 394.—(V. 76, p. 209; V. 80, p. 468.) 

Coahuila & Pacific ay gg to Torreon, Mexico, 200 mil 
completed Aug., 1902. On Aug. 10, 1903, John W. Hardenburg o: 
Jersey City and "Lucian T. Ross of New Yor 9 appointed receivers. 
Control acquired in 1905 by Mexican Cent. a. 8 p. 1478. V. 
79, p. 786. Stock, $1,500,000; par, $100. (V. 80, p.1 478.) 

Coal & Coke By.—Projected from Elkins, W. Va., to Charleston, 
W. Va., about 180 miles, of which Charleston to Gassaway, 92 m., are 
=e ration; the balance Pe p Ct in the spring of 1905; 

8 28 m. were operated in Sons. 2 About 1 epring 
ob lands are owned along Se! a; of th the road. Stock authorized, 
$10,000,000; outstanding April oy $4,118,800. The mo 
covers the road and coal ends; A 57% 47, Year endin g June 
1904 (64 miles), gross, $282,985; net, $97,426; total deductions, $185,- 
560; bal, def. 8,134 Pres., H. G. Davis, Elkins, W. Va.; AB.» 
Arthur rd ‘is, "W W.va. Sec., O. M. Hendley, Washington, D. 0.— 
(V. 78, D. 


Coal A wcadl & Western Ry.—V. 79, p, 2147. 

Colebrookdale RR.—Pottstown to Barto, Pa., 12°84 miles, 
Leased to Phila. & Reading Ry. Common stock, $297, 215; ote “850. 

Colorado Midland Ry.—Owns from Colorado Sp: to New 
Castle, Col. ee h Busk-Ivanhoe tunnel, 234 miles, inclu Snow- 
den to Leadvill m., not operated; Jerome Park branch, 1 miles; 
rr ay beg ye “18 m. total owned, 267 miles. Leases New Castle to 

Creek, 14 mil es, and Lona Grande Junction RR., Rifle A: iw CoL, 

to Grand Junction, ; 63 mil total owned and 1 leased, 344 

ulema Oct., — to the Colorado aidland Rail- 
road, a ganized per plan in V. AFR, . 4, 1226, 
In May , ® majority ot stock was purchased he 
of the Teplores alo ¢ uthern and Denver & Rio Grande. ot. v4 
791 = 1390; 5 Sada Pi 28; V.73,p.1111. No took te hetd y th 
public. Pre common, ' {,000,000. 

Bonps. a = une, —— the — 000 2, 3,48 were made full 4 per 
cent bends, and the sion 000 pees) —— was waived; 
V. 70, p. 1290; see 1, p. 180. =, ao P.. 821. 

Yrs. —_ June3 Char rges. lance, 

iene writes 9626 645 $336, 640 i 408° $466,040 df. re 992 

23162, 286 492,866 41, "615 514,458 sur. 20,023 

Th —President, Frank Trumbull; Vice-Pres., Geo. W. Kramer; 
H. B. Henson; Sec., Harry Bronner, 5 Nassau 8t., New York. 

a —Grenville M. Dodge, Edwin Hawley, E.C. Henderson, George J, 
Gould, Edwin Gould, Winslow 3. Pierce, Seat ad. Bronner, H,.T. Je effery and 
Frank Trumbull.—V. 75, p. 665; V. 77, p. 2085, 

Colorado & Northwestern KRR.—Boulder to Ward, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 m,; total,51m. Ex- 
tension of Sunset Eldora line is to be built. as 10-year contract. ex- 
piring 1915, to reach Denver Union Depot a Boulder over Colo- 

rado & Southern (3d —_ = V. 80. p 

Successor of the railway company, sbia ~ foreclosure May 4, 
1904. Stock, $1,000,000, all ou utstanding. Bonds, see table above. V.78, 

. 1961; V. 79, . 212, 268. Year ending June 30, 1903 (26 miles), 88, 
4,481; ee 408. President, 8. B. Dic Measiville, Pa. ; VicePres, 
and Gen. Mgr., Robert Law; Sec.-Treas., W. B. Hayes.—(V.80, p. 650.) 
yma ‘& Southern By.—(See Map.) tes from Orin 
junction, Wyoming, through Colorado to Fo: orth, Texas, viz.: 
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Bonds—Princi- 
a mn Miles| Date |81ze, 0r| mount eal OR Sea. pal, When Due. 
For i of column headings, &c., see note) of of Par Outstandin Rate Per m |Where Pa — and by 
n first page of tables. Road.| Bonds} Value. &) Cent. eae sble| Dividend. 
Columbus ¢ Toledo—See HOCKING VALLEY Ry. 
Columbus & Xenia—Stock, 8 per cent rental........ _— $50 | $1, See text.| Q.—M. |Columbus, O., Treasurer) Mar. a 2 
Oombination Bridge (Siour ity, Ia.j—1s8t M...... ---- | 1895 500&c. 5 J. & J.\N. Y., Hanover N. Bk. Se ,» 191 
Concord & Olaremont (N. he at mo: rigage ae 71 | 1894); 1,000 4% J. & J.| Boston, lst Nat. Bank.) Jan. * 1914 
Ooncord @ Montreal—Stock, Class I. (B M. pi) case | seas 100 7 .—J. See text. Apr. 1105 1% 
Stock, Class II (B. C. & M. new) SR ae eons | sees 100 7 —J. o Apr. 1’05, 1% 
Btock, Class III. (B. C. & M. old stock)............ eq yee 100 yd .—J. do Abr. 1’05,1% 
, Class IV. (Concord) $6,000,000 auth. Text) ....| .-... 100 7 .—J. do Apr.1’05,1% 
Bost. ‘Con. & Mon. improvement mortgage...... 166 | 1881 1,000 6 J. & J.|B’ston, Faneuil Hall B’k} Jan. 1, 1 
eee for$5,500, BB.c*;| 262) 1890; 1,000 4 J. & D. Boston Safe D. & Tr.Co,| June 1, 2 
Debenture bonds, $1,150,000, currency........ o"| .... "97-99 1,000 81g & 4 |J. & D.|Bos. 8.D. & Tr., Boston.| June 1, 1920 
Do do SS ---- | 1900 1,000 3g J. & 4 do do June 1, 1920 
Concord & Ports.—Stock, 7p. ©. rent’l, 99 yrs. Cone’d) 40%,| .... ‘100 7 J. & J.| Manchester, N. H. Jan.,’08, 319% 
Conn. & Passum.—Pretf. stock, a ©. rent’1,99 yrs.c"| .... | .... 6 F. & A.| Boston, 8. Dep. & Tr. Co.|Feb. 1, ’05, 3 
—— $1,900,000, gold. .............----- e”| 110); 1893 1,000 4g. |A. & O. do do Ape. 1, 19 
j gee guar. same div. as Conn. & Pass. Oe | nses "100 6 F. & A. do do Feb., 1905, 3 
Tool E Richtord 1st mort. guar. by C. & P.c* 22/1881); 1,000 5 J. & J. do do Jan. 1, 191 
Oonnecticu Shout River—Stock ($2,670,000 authorized) .. GOI ucs. 100 10 J. & J. Boston, Mass. an. 1,°05 5% 
Bonds, oat mortgage, for $1 ,000,000, gold...... c| .... | 1893} 1,000 4g. |M. & B. do do Sept. 1, 1 
Bonds, not MOrtPage...... .c.ccccccccccccccceccces ---- | 1901} 1,000 3149 J. & J. do do Jan. 1, 1921 
0 _ ee ---- | 1903; 1,000 38 J. & J. do do ‘Jan. 1, 
Oonnecting (Phila.)—1st M., gu. p. &1. Pa. RR.en.c} 6°75 | 1864} 1,000 6 M.15 &§ Phila., Broad St. Stat’n.| Sept. 15,1904 
Phil. Germ, & Chest. Hill Ist M., gu. by Pa. R.y.r 7/1883); 1,000 41g |M. & N.| do do »May 1, 1913 . 
319 per cent gold mo » 85, 000, Leoncescoss 36 | 1902 1,000 31g g. |M.15&8 do do ar. 15, 2 
stown & Val.—ist M. 00,000, int. gu.) 191g | 1888 106, &c. 5 M, & 2-96 NSS Cosa k.F. May 1, 1918 
Copper Range—1lst m—Btoek gol (see text)....... 105 | 1899 |500, &c. 5 ia A. & O. Boston, Mass. Oct. 1, 1949 
Oornwali @ Lebanon—Stock.........-2000----s-e00- BB | occas 50 6in1 F. & A.| Co.’s off., Lebanon, Pa. oo an.31,’05, oe 
1st mort., ,000. red. at par bi 26 | 1891 |100 &o. 5 A. & O. o do Apr. : 1921 
Corvallis é Basiern—1st mort (911: 50,00 oes ---. | 1898 | 1,000 4g.\F. & A. New York City. |PaD. 1, 1998 





























Colorado & Southern By.—(Concluded.)— Columbus Hock, Valley & Tol.—SEE eer i a Rr. 
Miles. Columbus & Lake Michiga to Defi- 


Cheyenne to Orin Junction "ei Other lines, br., etc. (106 nar.gau.) 364 Py, ge a 
inne to u eee eee ir iin 
Denver ra D ance, 40 miles. Successor, Ang., 180 t me 1. Lima, & i R., fore- 





Bessome r Junct., Col... 128] Trackage—Pueblo to Walsenburg closed. V. 75, 289, 1147. on yA og 

[tony dy A A sine ( . a gauge). | owen Grande) .cesesne __ 8 | West Mansfield. ao. miles, at at a connection with Toledo & & Ohio Cen. 
Trinidad, Col., to Texas state line 135 Total operated June 80, 190i. 1,121 121 | tral. Stock a, 0. 46 mlb ., each of common and 4p. ¢e. 
‘Also has baveo Gates ‘nm Fort Worth & Denver City Ry., 458 miles Mn ny pref.; on 100. ds, see table above. By agree- 
Has traffic and trackage agreement with Union Pacific, connecting | ment —— to Mar., 1905, were ° not resented. Pres., A. 
the Cheyenne & & Nor. Division with the azeeem at Greeley and Denver; | Garrettson; E. Hope Norton, 33 Wall 8t., N. ¥.—(V. 76, p. 804). 
also over so eatin, Denver to F 308, 196, per plan Vv. 69. P. v.07 .B. Columbus & & Southern B vue amenster Junction, 0.. 8 at a con: 
RGANIZATION.—Succeed ’ » P- | nection e Penn nt eomsingvile miles. Suc- 

73, the Union Pacific Denver & Gulf an er Dendvill cessor of ™ Columbus Wellston & South RRs sold in foee 


nison. Owns a large majority of the xd. My oe 4 of Fort Worth & closure to J. G. Reeves and associates of O., on Deo. 

| mrtg yh ~ h ich see, lorado Midland is controlled jeintey by V. 78, p. 1206; V. 75, p. 184. Stock auth., $2,000, 000. —(V. 75, ie 239.) 

Columbus Term, & Transfer BR.=V. 78, p. 286; V. 79, p. 902. 

Srcadatan ananioall cea Ge is de *. Louis BE.. and Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, 0., 

prmee Wie Ne Dp. ° 55 miles. Operated as a division of the Little ‘and is leased for 

geet e ee yy eeoRie LEO 1904, the Denver & pee op (Electric) | 99 years trom December, 1869, in connection with that road, to the Pitte- 

Was incorp’d with (ak ny men ye ATE Cincinnati Chicago & St: Louis, which 8 per cent on stock. 

mt, FT - the Colorado + i. Ori nity & B = ‘valley, The guaranteed by the Pennsylvania RE. Oo. In 1901, 
see tha ow) was acq razos Valley, 

Gis arne to Mexia, Tex., 79 miles, was ao. an will be the additional divi pcna wed 9 Pe art per 2 from assets, were al 
used as part of an extension of the Ft. Worth & Denver iter A be built P » P. 532.) 
from Ft. Worth to Galveston. See Dar, 6100, Prat V. 80, p. 1423. Combination Bridge (Sicux waity, Ka.)—Owns steel bridge 

STOCK.—Common, $31,000,000; par, $1 Pref., see table above. — feet long over Missouri River, wi ay. Book, $1,500 1 mile, used by 

DIVIDENDS.—1st eet. 1900, 2 2p. 6 lg; 1902, 344; 1903, 4 railroads and street cars and as a highwa: oo read Mort. 
1904, April, 2 p. ¢.; 1964, the 4, 1801, 3 was passed. V. 79, p. 7, trustee, Union Trust Co., Indianapolis, Jos. Lat- 

Bonps.—The TS ne ott 899 is described in statement to the New | Trobe, Pa.; Secy., F. L. Eaton, Sioux City, Ta-(v. 7 78, p. 102, 250)" 
York Stock Exchange in V. 68, p.1027;_V. 77, p. 2158; V. 79, p. 2147.| Comeord & Montreal RR.—From Nashua, N. H., via Con- 
As to refunding mortgage of 1 05, see FINANCES below. — Plymouth, 6 to Groveton and the White Mountain 8, 450 

GENERAL FINANCES. — —_ 1905, a syndicate purchased about | miles in all, Sochotine Manchester & Keene, 30 miles, owned. jointly, 
$17,000,000 of a proposed of $100,000,000 refunding 44s p. c. | 414 miles; 35 miles double track. Owns Concord Street Ry. 13 miles; 
bonds and eqeee to furnish $15,000,00v cash. Of these bonds #8,- | also electric branch from Coneord to Manchester, N. H., 17 miles, 
000,000 will be issued to take up the outstanding equipment trust On June 29,}1895, leased to Boston & Maine for 91 years at rental 
and Sy5 i other Fe omy *hne Cripple Gree a one oy ~~ of 7 p. Gc. per annum on all stock.—(V. 78, p. 228, 286.) 

0. mver City, pay for the ppl e 0 ne an Owns Portemou' 4 
provide working capital, the eng Poor PF a chester NH. “dig tm, Leased to Concord BR. in 1862 Tor $9 years: rental, 
extension to the Gulf at a cost of fro: te $17,000 to $22,000 a mile, in- | g95 000; 7% on stock and org. exp. Operated by Boston & Maine. 
cluding the Trinity . Brazos Valley, ‘aequited ~ 4 1905. No farther % 
bonds, except about 1,000, 000 a year for additions and betterments, | ,Commecticut & Passumpsic Rivers ee River June,, 
can be issued before Jan. 1, 1909, without the consent of the syndicate | Vt.. to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37m. 
managers. Of the total | ssaue, $33,000,000 is reserved to refund LEASE.—From January 1, 1887, leased to the Boston & 
outstanding bonds, $15,000,000 for improvements, etc., and the re- | Lowell for 99 years on a basis to pay ’ Connecticut & Passumpsic stock 
nee for acquisition of new properties as already stated. V. 80, | 5 per cent till January, 1897, inclusive, and 6 per cent reafter. 
p.1 URITIES.—Massa: stock receives sam den took 

an a0 mae. § 18066......Gremt, 08,398,187; net, O1.107 aes lessee, and $400,000 of ft (not included i the amount. outstanding 
July 1 to Feb, 28." 1903-4.---..Gross, 4,089,064; net, 1;104,758 | js pledged as part security for 4s of 1893. Of the $2,500,000 

For 6 mos. ending Dec. 31, 1904, net, $930, 146 against 9937 280 in pre’ erred, $500,000 as also $50,000 Massawippi Valley : stock 
1903; other income, $9,842; charges, $542,148; bal., sur., $397,840. Bre represented by Gonnecticut Trust & Sate Deposit Oo. 0 1H 

REPORT.—Report for year 1903-04 was in V. 79, p. 1459, showing: 5 per cent trust certificates, under which the Vermont Valley has the 

1903-04. 1902-03. 1901-02. | right for 45 years from Aug. 1, 1885, to purchase the trust steck at 




















Year ending June 30— 
Gross earnings ............-..- $5,702,687 $6,142,989 $6,580,327 | parand interest and in the meantime Teceives all dividends above 5 
Operating expenses ‘& taxes... 4,492,672 4 '908,111 4,260,425 | per cent per annum on the amg deposited in trust.—(V. 57, p. 1040.) 
Netearnings ..............- 1,210,015 1,234,878 1,319,902 Connections River R.—Owns from Springfield, Mass., to 
Total netincome .............- 1,249,799 1,293,753 1,379,362 | Keene, N. H., 74 miles Goubie t tracked, 36 miles); ; branches, 6 miles. 
Interest on bonds, etc......... 811,95 796,800 752,603 | The Rockaatidens will vote Apr. 29, 3 on increasing stock to build 
Dividends on 1st pref ....... “..(4%) 340, 000 (4%)340,000 (312)297,500 | a connection with the repent RR. in eerfield. V. 80, p. 1478. 
Balance, surplus ........... $97,841 $156,953 $371,759 LEASE.—Leased for 99 years from Jan. 1893, to the Boston & 
OFFICcERS.—Chairman, Grenville [M. Dodge, N. Y.; President, Frank _—- on cap. stock), ba werny de Oct. ¥- iS ube ese? be per 
Trumbull, Deaver, Col.; Vice-Pres. and Gen. Man., J. M. Herbert, = tas eon teen al 12,000 tor ores tor 0 7 yi a oy Rays 


Denver, Col.; Sec, and Treas., Harry Bronner, 5 Nassau St., New York. cae ae 
all taxes, opera but lessor to issue ite s 
Directors.—G ille M. Dodge, Hi Budge, deric P. Ol h 
Emery, oe F. "Voakum, Edward C. Henderson, Manne Fi gg rn bonds for permanent stmprovementa. —(V. 76, p. 212; V. “80, P. 1478.) 
ream, ene ee eee and tg bonny = 9 New York City; Harry Walters, Connecti Ry. (Philadel phhia).—Owns from Mantua Junction 
—(V. 80, p. 472, 599, 650, 111, 1174, 1362, 1423). to Frankford Junction, Pa., 7 ; Germantown Junction to Chest- 
’ ’ nut Hill, 7 miles; 195 BOD O06 ete., 23° m.; total, 37 miles. V.73,§p. 390. 
Colorado Springs & One Le aol le heey eon District Ry.—Colorado | Stock authoriz outstanding, $3,613,650; all owned by 
Springs to Cripple Creek, Co branch, Cameron to Victor, 5 | Penn. RR. Divs. in + 802 to t0 1904. incl., 4 p-8. yearly.—(V. 75, p. 1354) 
m.; other branches and spurs, 24m ‘total, 75 miles, of which 59 m. Conway Coast & Western RR.-v. 79, p. 1266 
14 m. steam and electric and 2m. purely electric. In Jan., 1905, Cooperstown & Charlotte V lle RR. an. M De 
Colorado & Southern acquired the road. 80, p. 472, 1111, 1423, P = ELosee vy emer ome io l. & 
Brock. all outetandine common, $1,200,000; preferred, 5 ’p.o. non- | #%4.)—Owns Charlotte soning 59 Reenpese Cosine, SSS gunee 
cum., $800,000. Par o ‘shares, $100 each. Sinking fund can retire leases for 99 years from Jan. 1, 1889, Cooperstown & Susque. Valley 
firet‘mortage bonds yearly at 110 for the frst 15 years, then at | fuer Cooperstown to Charlotes Crossing, with branch te, Gooperstown 
1074 for 5 5 veare. then 105 tor the next five years, then 1024s for three oe ce Su Ta D. 6. bonds. 
years, thereafter at par. V. 76, p. 345. Stock, $45,000, acquired July, 1903, by Del. & Hud.—V. 77, ote «yl 
EARNINGS.—For year BA! Sane 30, 1904, gross earnings, e764, Copper Range a Ty Mich., to. Mass 
719; net income, #3 $339, 007; charges, $201,570; sink. fund, $38,236; | branches, total, 105 m.; side tracks, 15 m. iBtook, $3,886 $3,886,900, or at which 
, $99,201. Pres., Frank Trumbull; Sec., L. F. Linney. ‘seen $1.2 281,800 owned — Copper Range Consoli (Minin ) 06. Bonds 
(Mat., 1905), V. 80, p. 1111.—(V. 80, p. 1423.) a limited to $2 $20,000 rd 2,025,000 bonds ot brano: es and 815,000 per 
5. Columbia Newberr & ¢ Laurens BR.—Columbia to Laurens, | {, Jan. 1 held in he $2,025,000 bon a Sennen Hasas $615,000 were 











000. Bonds were 6s, but sotsened a 
in 1300 — 3 on ay certificates of interest to amount of 40 © Bat. ors Bisa Tie Ween ca months ending Jan. mB, 190 1905, 8. rons, 8300.84 
of bonds being issued esting interest, if earned. Loans and bills taxes, $143,047. ie ons ; William’A. Pate Gen ans ro Treas., Fred- 
Se See eric Stanwood, Boston.—(V. 78, p. 228). 
ARNINGS-8 mos., 21904-5.......... faoeee, bag I net, $34,446 |  oo-nwall RR.—V. 74, p. 1139. 
—_ : to Feb. 28. §1903-4...2.0.2.. ross, 160,469; net, — ° » P- 
nding June 30, 1904, gross, saan aee: an #51445; char oe erent & Meetencn BE —Cwse Labenen, Fa.. to Conowage, 

$54,770; bal, nar, $10,607. Presidént, WG. Chikds, Columbia, 8:0.” | Zio dulles; branches, 473 mnltes,, In June, 1901, the Pennayivanis 

Columbia River & Northern Ry.—V. 80, p. 1111. owned by the Lackawanna Steel Co. V. 72, p. 1241, 1283, 
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RALLROADs, j 
Miles | Date (Size, or; 4 mount ——— 
explanation of column headings, &c., see notes} of of Par Rate Per| When |Where le, and by Last 
“= on first page of tables. rita, Ska Value, Outstanding" Cent. |Payable| SS Dividend. 
| 
Oreek Oentral—Stock ($3,000,000 ret.).. ).. AR!) CLE ee eee eee ae 
‘Term. ist mortgage, ¢.,. 1-F 00 Pret)! ~4i | 1368 | Moo 8g. |J. & D.IN.Y., Farm. L. & T. Oo.| Deo. 1, i925 
Cuba Eastern—1st mortgege, $1,000,000, z. K..c* 43 | 1903 | 1,000 6 g. |M. & 8.|N. Y., Knick. Trost Oo.) Mar. 1, 1933 
Ouba RR.—1a8t i. gold, ,000 per mile. Mo.car| 376 | ny pguaae 5 g. |J. & J.\N. Y., Morton Trust Co.) July 1, 1952 
Oumberiand 4 vania—l1st mort., g., gu.G.. 57 1891 | 1,000 56. M. & N.|G Trust Co. of N. Y.| May 1, 
C t Vali lommon stoOck...... ......--.- esce | cose 50 8in 1903 a Phila. & Chambersburg. |Apr. 1, ’05, 
Pref. stock ($243,000 24 pref.).. ...........2-0000- eee, area | 50 8 —J. o do Apr. 1, ’05 
24 (now 1st) Mortgage ........2...-00.---0e one os 82 | 1856 500 &o. 8 g. |A. & O. do do r. 1, 1 
Dayton @ Mi —Com. st’ (Sis p-¢- guar C.Hi.&D.)-- dele: |. anal 50 3g A. & OZ Cin: ti. Apr. 1,05, 1% 
Preferred (8 p. c. guar. C. H. & D.) endorsed......| .--. | 1871 | 50 8 Q—J. r. oo ae 
1s mee, 7.4) by C. H. &D....c} 142 | 1881 1,000 5 J. & J.\N.Y., Kessler &Co., Cin.| Jan. 1, 1 
Dayton @ TR. st M.,s. f. (not dr’n)........ 32 1879 | 1,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk 
ton Union Ry.—1st M., s. f., call at par.F... .. % 899 | 1,000 44. \J. & J. Y. Farm. L. & Tr. July 1, 1949 
peeaacetiitedne dine dhGhsesndendbedaneat) aan 25 6in 1904\J. & J Checks mailed. an. 3,05, 
M., no NE De aeasneneddneienn aiammaiies -o"| 117 1892, 1,000 44 g.\J. & J.|Phila.,Broad 8t.Station| J 1, I 
Delaware & Chesa) © 1stM, assumed. cur..c| 54/1882 | 1,000 4 F. & A. 0 Feb. 1, 1912 
pel é Bound Br.—8 —8 p. 6. gu. Phila. & Read. cons) ones 100 8 Q.—F. |Phila., 240 So. Third 8t.|Feb. 20 05 9% 
WD insta in ke sdecanacscenaesess 27 | 1875 | 1,000 7 IF & A >Guar.T.&8.D.Co.| Aug. 1, 1 
2a pt ab ath in ie s deneiehanieane 27 | | 1879 | 100 &c. 4 M. & N.|Phila.,240 So. St. g. 1, 1 
Del. & tock to be $48,990,000 (text).... | .-.. | .-.. | 100 7 in 1905 > =6 Of.,21 Cortlandt 8St.|Mar.15,’05,1% 
1st M.on My 5 tg 9489 0.000,090) U moar cows | | 1877 |1,000&c 7 -& 8B do do Sept. 1, 1917 
Schenectady & wanceh 6 lst mort., assumed... 14 | 1874 |100 &o. 6 M. & 8. do do Sept. 1, 19: 
euominte Sse aoonavabe uatyes Gas) °° tase | Lane GUiettises) $8 | 1s 8 ie 
m m able Ma r em; .... | J g.|M. 
Eauipm't pop ane 300,000, $200 vB Sm ---. | 1900 | 10,000 4 J. & J. do do 1906 to 1914 
Guaranteed Bon | 
Hud. Coal Co. deb BL, p. & 1. end., part due, y’ly.| .... 01-02; 1,000 4 M. & N. do May 1, ’06-18 
ae rove. ‘rn a ae o*| .... | 1890; 1,000 4g. \J. & J. do do Jan. 1, 1 
Chat. Ore & I, ref. M., call 105.Co..__...... 1902 1,000 4g.\J. & J. do do Jan. ne 
Albany & Susquehan. RR., x +R ; Canada Rk. Chatelangay a. L. Plajc. Olin.& B -RR.,| Coop. & Charl. Val —|See th 
Delaware Lackawanna @ Weslern—Stock........... 50 5 K Bee text, —J. |N. Y., 26 Exchange P1.'Apr. 20)°05,2% ve 
Con. M. now 1st on road & equip ($10,000,000) Fc 194 | 1877 | | 1,000 ,067, 7 M. & 8B. ‘do do | Bept. 

















—t To 1893 °94°95 by "97 + ’99 1900 ’01 ’02 ’03 ’04 1905 
3 45 5 54 6 


(P.c.) 4to4igyrly 2 4 6 6 Jan,3 
EARNINGS—8S mos., mH. secescces Gseen, 5336. 701; net, $64,741 
July 1 to Feb. 28. 1903-04......... Gross, 162, 088; net, 72,028 


Surp. over charges, 8 mos., $32,573 in 1904-5, agst. $39,262 in ’03-4- 
Year 1903-4, gross, $242 038; net, $107,124; interest and taxes, $50,- 
034; dividend 6 p. 6.), $48,000; bal. surp., “jo,080. —(V. 72, p. 675.) 
Corvallis & Eastern RR.—Owns from Yaquina to Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. Stock, 
$11,250,000; outstanding, $1,410,006, Mortgage provides for ex- 
tension eastward to Snake River in Malheur Co. 
EaRNINGS.—I ear ending June 30, 1903, 68, $148,435; net, 
$45,130; total deductions, $66,544.—(V. "68, p. 474; V. 77, p. 2159.) 
Cotton Belt.—See St. Louis Southwestern Ry. 
Cripple Creek Central Ry.—Divide, o.. 4 Cripple Goeeks and 
—— etc., 77 miles; Victor to Isab ella, 6 m.; branches and spurs 
68, 6tc., 41 miles; total, 125 miles, Of which 43 miles standard 
gut uge. Controls Midland Terminal Ry., Florence & 79 Creek RR., 
olden Circle RR., La Bella Mill Water & Power Co., Colorado Trading 
& Transfer Co. and $225,000 United States een & Refining co 
lst mort. bonds. See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V.74, 
p. 880; V. 77, p. 1542. 
A reorganization per plan V. 78, p 2018 (see also V. ot p. 1542) of 
at on 


pparee & Michi Fae rw Te Maps p . 1654, 1555.) —Owns 
Dayton, O..to Toledo po a track: into ey yt ee 
Leased to Hamilto: 


May 1, 1863, in tN 
pg | and cnbed tem and'sp. on pref. atock and’ 
on common. Guaranty onpreferred is secured of i871, 


bat the preferred carries no voting fone. Vv. 36, 3 Y 313. ya 
1856 is eld alive under mortg. of 1881, which is therefore a first lien. 
Berton Puen BRy.—Union depot at Dayton, O. Used by Pitts. 
Cinn. Chie. . Cleve Cinn. Chic. & St. L, Cinn. Ham. & Dayton, 
Dayton rm esos Re and Erie RR. ae lease which provides that 
intoreaton lg A and other expenses ty gy tae kg on train 
asis. Stock, $321,000, all common. Pres,, M. Inga 8; Sec., Ralph 
Peters; Treas.,O. G. Waldo. Oflice, Cincinnati, OX =v. 3, p. 1312.) 
Delaware RR.—Shellpot Crossing, Del., to Delm Md., 95°22 
miles; branches, Centreville, Md.. to Townsend, Del., 35°15 miles; Clay- 
ton n, Bel., 19 0 Oxford, Md., 54°28 m.: Seaford, Del., to Cambridge, M 


eooees, to Chee ae: Md., 20°69 mn.; other branches, 
10°46 m3 : total, 248-77 ph A TY. 356. 
Leased till May 1, 1927, to the P adelphia Balt. & Washington, 


which owns $1,664,475 of the stock: — pg earningsa—see V. 
64, p. 1000. se 1898 to January, 1905, 6 p. o. early. od ed 
ending Dec. 31, 1904, gross, $2, 106.480; net, o 5580, 51 other incom 
$12,950; interest, taxes etc., $115,960; dividends (6 Dp. 6.), $179, 2338: 

baL., sur., $287,267.—(V. 68, p. 129.) 
Delaware & Bound Brook RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
d track 27 miles; all track 83 miles. In Ma , 1879, leased for $90 





= Denver & ee tae Ry., whose assets were sold 

yr ‘The old general 5s i ee to 
holders will receive p. & ‘in new pref. stock and .c. in new 
common stock, leaving $99,463 common and $119, Bv1) praterred to be 
used for other purposes connected with the reorganizatio: 


STOCK AND Bonps.—Common stock, $2,500,000; 4 p. c. non-cum. pre- 
ferred stock, $3,000,000; par of shares, $100; For Midland Terminal 
bonds, see table above; Midland Terminal equip. notes, $24,000. 


REPORT.— Report of old Co. for year end. Nov. 30, 1902, was in V.76, 
whey showing gross, $1,088,701; net, $142, 064: For 10 mos. end. 
t. 30, 1903 (old Co.), gross, $851.528; net, $161,941. 
ident, Henry M. Blackmer; Vice-Pres., R. E. F. "Flinech; 8ec. & 
Treas., John Gorlow. Directors, V. 79, p. 1461. -(V. 79, p. 1461. ) 


Cuba Eastern RER.—To be completed June 1, 1905, from Grana- 
dillo Bay, on south coast of Cuba, northwest via Guantanamo to forest 
lands owned by the Cuba Hardwood Co., 43 miles; extension to La 
Maya, 30 miles, is to be begun in fall of 1905; to be extended eventu- 
ally to —— Bay, on the north shore offCuba; = branch to be built 
from a point near Guantanamo a oe Baracao. Hi 
contract with Cuba Hardwood Co. 76 Ae Stock, $2,000,000, 
all outstanding. Bonds (see above). ‘eat, 4 
Pres., H.W. Bennett. Office, 79-81 Wall St..N.Y.—(V. 76, ~¢ 1355.) 

Cuba RR.—Operates from Santa 7 Cuba, to Santi de 
Cuba, 350° miles, of which Santa Clara to San Luis,336 miles, is 
owned and balance controlled; also owns branches, Zaza Jct. to Sancti 
ee, 9 miles; Alto Cedro to the Bay of Nipe, 31 m.; total — 

6 miles; controls Ponupo branch, 12 miles, and leases Jucaro 
San Fernando, 42 miles; to operated, 450 miles. See V. 75, p. 1147, 
1347. Road opened Dec. 8,1902. Sir William C. Van Horne is prom- 
inently identified with the enterprise. 

Stock authorized, $10,000,000 each of common and 6 per cent non- 
cum. pref.; outstanding, common, $6,126,000; + pret, , $10,000,000; par 
of shares, $100. Bonds, see table above. —_—-.. Franklin B. 
Lord; 8ec., Chas. J. Fay; Treas., James I. Burke. Otlice Montgomery 
8t., Jersey City, N. J.; 80 Broadway, N. ¥.—(V. 75, p. fir, 1307.) 


first mo Orteage, V. 52, p. 390. Ley ,500, 
ending June 1901, gross, $812,077; net, $3 
202; elena “$82 968; bal. ar 91 96,322" p84 405 | net, $164, 103. 
Cumberland omer me. —Owns from an to Potomac 
— Md., 82 miles (and with leased lines operates to Win inchester, a 
tal distance of 116 niles). It} berland Valley & Martine. 
ure Baliro » Dillsburg & Mechanicsburg Railroad, 7 miles; 
poe ern Pennsylv: ania Railroad, 1 miles; leases berland Valley 
& bee age ,» 18 miles; total operated, 163 miles. V.61,p.15z. 
STOCK, ETc. —Pennsylvania RR. owns $975,850 com, and $237,200 
pref. The $139,500 8 p. o. bonds maturing Apr, 1, 1904, were paid off. 
DIVIDENDS.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
Apr., 1905, both inclusive, at rate of 8 per cent yearly. 
rae a pr entire line as follows: 
Fea: Net. Int... ete. Divid ends (8 p.c.) Bal., surp. 
1904. oo. 92, 165,558 $661,132 $50,609 $142,228 $468, 295 
1903.. 2,019,378 425,296 75,232 mr 228 207, 1836 
From surplus in 1904 $436, 830 was approp, riated o extraordinary 
expenditures.—(V. 70, p. 580; V. 72, p. 391, 532; V. 77, p. 1873.) 
gains Cleburne & Southwestern Ry.—Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from . 1, 1902- 
Extension proposed from Egan to Dallas, 27 niles, and from 2 
burne to Glenrose, 50 miles. Leased to Mo. Kansas & Texas Ry. 
76, p. 48. Bonds antherinel. $150,000 first mort. 30-year gold 5s, om 


years to Phila. & Reading RR: for $267,000, pa: ng interest and 8 p. c. 
on stock; lease assumed by Phila. & Read’g Railway.—(V. 68, p. ) 
Delaware & Hudson Co.— See M he Oparaase railroad lines 
from Wilkesbarre, Pa., via Albany, Y., Rouse’s Point, on 
Canada line, with branches, 821 és in all. ¥. 68, p 871. 

Lines owned— a Linesleased—{ Seethese cos. Miles, 
Lackawann 22 | 1 Albany & 8 142 
17 | {New York & 

. 28| Tensselaer & Saratoga 192 
Schenectady & ¢ Mechaniovilie. 10 WOhatese ay & L’ke Placid RR. 80 





‘ Cherry Val. Sharon & Albany +4 Kehbbbsseas “epesooden 
"8chenectad 4 ner 2 i, RR. (trackage)...... 35 
™ Adirondack Ry..........--.- 57 bwlaccachédnsneenciags 

7 Cooperst’n e Charlotte Val. 24 

a 6s and — shoatibesse 2 Total operated [Jan. 1, 1905. 843 


leases Utica Clinton & Binchamton and Rome & Clinton RR., 

eda miles, rat to o New York Ontario & Western. 

AisTorY, Etc.—This company was chartered ‘April 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 

STOCK.— Srocteettons, rm bray, vg will authorize $5,000,000 new 
stock, making a total o 90,000. General Finances” below. 

DIVIDENDS. {"es 85 - 4 *88 89 to + 97 to 1900 1901 to’05 

Since ’83. 6 5 5 6 Ty’rly. 5 y’rly. 7 y’riy. 

Dividends for 1905 fixed at 7 p.c., payable quarter! y. V. 79, p. 2 95. 


Bonps.—In 1899-00 issued $4,000,000 cant rr trust = eh = de- 
benture 4s, of which #1 Paaea have been paid and the balan: -4 
able $350, 600 year Oc. $i . 68, oo 670; V. 69,5 D193; M198. Vv. a V3 125. 
eaugay Ore & Iron 00,000 bonds ai 73, Dp. 1263. 


GENERAL pS ng Dn Sag © a the stockholders voted to set 
aside ev _ ro] @ sinki ng fand tire stock and bonds and 
guaran es, an qmount nt equal to rm least five cents 4 ton < 
coal sold or “3175, O00 to $200,000 per annum, to be charge 
income account each year. (V. 63, vad Pg 926. See ordinance in full. nee, 

x Coal owned and contro an. 1, 1905, be nee 286 tons. 

900 $200,000 stock was retired x, » peceeeds (estimated) of the 

sink. pas OS ,800 in 1901; $151,100 in T1902. $100,000 in 1903, and 

1 
ba Stockholders in 1904 subscribed to $7,000,000 new stock at #135 per 
share: to retire the $5,000,000 ny York & Canada RR. bonas (D.& H. 
receiving as consideration $5,000,000 N. Y. & Can. 5 's c. pref. stock), 
to pay for standard-gawging the Chat. & Lake Placid y.and of taking 
up $200,000 = anders ng bonds, aggregating somewhat over $3.,- 
000,000 (for which $2000,0C 0 Ch &. L. P. stock was received), the 
balance aceruing to the treasury. The remaining $3,000,000 author- 
ized will be held for et -q ooh, in ~* future. See V. 78, p. 
583, 985, 1108, 1781; -- V. 80, p 

The stockholders an wet sing © 905, a + an increase 
of $5,000,000 1n the capital stock to provide for the conversion, at the 
option of the _ until April 1, 1916, of $10,000 000 of Albany & 
Susquehanna 3} p. ©. —— to be dated = 1, 1906, on the basis of 
$500 stock for $1,000 of bonds, The bonds are shortly to be offered 
at par pro rata to D, & H. stockholders. _ refunding will effect a 
material saving ofinterest V.80,p.1174, 
In Feb., 1905, the Del, & Hudson and N. v Cent. & H. RR. purchased 
the entire stock of the Schenectady Ry. V. 80, p. 652. 
Banmunes,—Hessingsot leased lines in New York State for 12 monthe: 


2 months Albany & 8 A— -—N.¥.& Canada. —Rens.& Sarat 
on. Dee. Ta. 1 1904, 1 1904. 1 
Gross +98, ie 7.900 #5. 5.204.156 $1 go Peng $1, Bal 078 > Ose, 020 93, eeesee 


Meo ~— chgs. 3025600 i ee 77. 00 Bi0.900 af.€03 484 df 341,682 
RT.—For 1904 in V §0,p.J1170. Coal (anthracite) carried in 1904, 





Jan. 1, 1933. President, W. D. Myers, Cleburne, Tex.—(V. 77, p. 88.) 





8 Bepeal tons; In 1903, 8,657, tons; in 1902, 4,640,772 tons. 
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— OR DIVIDENDS. 








For cna of column ——— &0., see notes 





Delaware Md. 4 Va.—Junction & B.—1st mo 
Break. See bes. ORE, Bae. aft. Jan. 


Other mo 
aN 





a 
el. River RR. a 











Pref. stock, 5 
lst cons. mo; 
(now 1st mo 


Improvement mort. a 
Rio Grande South’n 





Equip. Dh b at &-» ot 


res Moines 


Preferred stock, 7 per cent, —- - 
lst tae 8, 601d, 
—lst 


= Ta. 
Des M 


Detroit Hi 


Detroit Grand 
Detroit louie 
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aa) 


zESS 
See ae 
peer: 
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eagacawe| s 
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. & 8. 
De. En. dé Guif—ist M. 600,000, 
Don tertiee, @ gk é 
Jenver & Rio Grande—Bi 


g 
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e838 
i} 


CAC ROROR RE 





te 
ale 
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On aKevcve, 


seseeeeei 


RRRARBARRER S 


BSEPPeohaaae Bp 
PPO Pea eee 


Lllant al 
memo 
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38 
=> 


ar. 

Bi 00 1000p nm. mde red.Col.c* 
Union—lst iit for $800 
Detroit Grand Haven @ Mil.—1st eau. 
Consol. mort., or. (option—see text 

ilisdale &@ 8. W. —8t’k,4 p. c. rent Lins. Sis. 

x Also Laie 000 not guaranteed. 
é a wa. PERE MaRQ 
orthern—See PERE MARQUETT 


bees 
man 8 
>P> BS a 


88 
FPQOAGTRH 
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_ 























Bonas—rri Dv. 
[wane Pe 1 d by| Stocks—Last 
an 
woe” “Divisent. 
Based Sh. peatien Jan. 1, 1983 
an. 1, 1 
do Overdue. 
Knickerb. ote. Co.| Mar. 1, 1953 
Philadelphia. Pa. Aug. 1, 1936 
Drifton, Pa. rey. her 
ae Y. or Miss. V. Tr., 8t.L. 
New York or Denver. Bente yi 1952 
, 195 Bway, N. Y.|Jan.16,05,2 
~ Fourth Nat Bank.| Jan. 4, 338 
” = ,» 1936 
he y., atest Coppeu.| July 2” 1840 
” i do Deo. 1, 1939 
|e. Y., Morton Trust Co July 1, 1939 
Apr. 1, 1949 
qo an. 1, 1917 
do Moh. 1, 198 
do Af 1, 
N. ¢.. Blair &Co. |My’05-May’l3 
New York. Aug. 1,°04, 5 
entannéin an. 1, 
“|N.Y. 40 Plonial Trast Co. July 1, 1931 
tal Ray, 1B 
ov. 
x. x oa London. $| Noy. 15” 1918 
. ¥., Farm. L. & Tr. Co.|Jan. 5,’05, 2% 





Net after taxes. 
Coal department (net) 
Other miscellaneous income.. 


Rentals. 
Renewals 
‘*tvidends (7 ° 
Extra div. (10 p. Gi) ccccaccccsces 
—_— after dividends. ..sur.$2, 319, oy sr.$4,251, 238 af.$2,180, 652 
8 of the byrt ae potent in 1904, $33,593,998; Ay 
in 1903 $36, 736 325; " - 








Delaware & Hudson—(Concluded.) 
Year ending Dec. 31— 
E of ame 


—— ads)... 


Profit from railroads.. 


Net coal dept. 


Teta BOOM, ...cccccccce.ssece "85,25 
me mg on plant. 
vidends . 


Balance, surplus. 


The earnings of coal department in 1904 were $19,583, 989; e 
$17,203,423; net, $2,380,561. In 1903, $20,543,417; net, $3,7: 


OFFICERS.— Epesteens, David Willcox; 
ant, 21 Cortlandt 8t., New York. 
Olyphant, Alexander B. Orr. Chauncey M. Depew. 

W. Alexander, John Facob Astor, R. Somers Hayes, Frederic Grommet 
R Suydam Grant, oe 
Harriman, James H. Liyde.—(V. 79. p. 226; V. 80, Dp. 1170, 117 4, wang 

Delaware Lackawanna & Western 5 Ae F. 
ates main line N.Y. 
410 miles, with branchesto intirdcle region, ete., 


Secretary, F. M. 


— Lia, 
David Willcox. 


Lines owned— 
. J. State line to N.Y. line. 
Brnches to Nrthumberl’nd,&0. 80 
Lines leased— 


{Morris & Essex and branches.156 
N.Y. Lackawanna & ee 


ego & Syracuse 
T yracuse Bing. &N. 


assumed in 1853. No sub-compa: 
the raiJroad ownin, 
stock of the N. Y. 


DIVIDENDs— 
Since 1880, p. o. 


12 mos.end. Dee. 31. 


Year end. Dec. 3 


$35.1 143, 1; net, 
700,1 31; net, $3, 

Ouveannn~Seesttans, 9 Ww. x, Truesdale; 
Sloan; d 


Cc. P78 2) 


Delaware Maryland & Virg 
Rehoboth, Del.,44 =| Geo: 
tal, 98 miles. Controlled byt 
200 of the —“-* a | aoe 
V. 50, p. 498. 
floating ‘debt, go24,00 661. In — my 
net, $40,489; in 
$9,017—but this eons not include eats on the moe, Set debt. 
Delaware River RR. & Bridge 
falroed, Cs River near Philad 


RR. h guarantees 
denis: 


fles © Prackage Lehigh 
1892. The road is controlled by Go by 
DIVIDENDS Oct. 18, 1 892. oR ©. in cash ; Nov. 
. 6. in a 908, O 1D0e 4 
02, 5;1 
1, cone vid ny S14e, 40,200; divi- 


1903. 
“ 071,124 $13,642,954 gil, 80, 00 
,875, 4+ by 


me nthe coal miners. 
20 p. oc. in cash and 50 
A; 1899 to 1901, 4 yearly; 1 
RNINGS.—In year 1903-04 gross, 
enh (9 p. o,), $135,000; bal., sur., $14,260.—(V. 75, p. 6 
Denison Bonham & New Orleans By.—Deniso: 
since © 2, 1901, 
Sep 





errr errrrry 





Tex., 29 miles. Operated 
Kansas & Texas under a ns tl contract. 
terested in the road acquired the Velasco Ta retos’ a Drove ern RY. 

20 miles. V. 77, p. 823. Stock, $480,000. 
25,000 “4 ear gold bonds. 
President, 


#80 03,9 363 
«teeeeee(7)2, 756'162 t7)2, 680,000 (7)2,4 450,000 





gnches to pA Tex., 
. | on roa Toad between von hy 


ven to issue 
ct. and Bonham; V. 76, p. 381. 
hn W. Russell.—(V. te. p. 381; V. 77, p. 823.) 

et & ‘Inter-Mountain Ry.—Embraces 27 miles of track 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to Bar- 
num. Extensions are proposed. Successor to Denver Lakewood & 
Golden RR., sold in foreclosure on 5! 19, 1904. V. 
Stock, $514,300. No bonds issued Oct. 1, 1904. For 1902-03’ (old co. »» 

.170; net, $15,592. President, aa 

W. Loveland; 8ec., William Morrison.—(V.78, p.820, 1549, 2334.) 

Denver Enid & Gulf RR.—Projected from Guthrie, O. T., n 
west to the Kansas State line * Kiowa, Kan., 13 
Guthrie to Coldwater, 70 miles, 
balance und-r construction; 
aR City. 31 miles. 


Treasurer, O. A. Walker; 





from Hob 


Lines leased—{ 
1 Utica Chenango & Susq 
7 baa BR. of N. Y: 






and Treasurer, Henry Lemple Ames, 


Denver Northwestern & Pacific Ry.—Building from aesoee 
to Salt Lake, about 500 miles, alon 
the Union Pacific and 125 miles nort 
By = 1, ty the first 100 miles to Sulphur Springs, Col, 
pected to be in operation. In Sept., 1904, track 
Arrowhead, 75 miles, of which 50 miles were operated, Expected to 
75, p. 239; V. 78, - 1108; V. 


Total operated Jan., 1905..957 
AsTorY, Etc. —Original company chartered in 1832; present title 
es (coal and mining) are controlled, 
its anthracite mines. In Apr., 1903 io entire 
Hoboken Ferry Co. was purchased. 
In Oct., 1904, incorporated Lackawanna Tunnel RR. V. 79, Pp. be com leted early in 1906, i 
*’86 to Jan.,’05 y the 05 estawe- t. Terminal — roposed. V. 79, 
6% Syearly 74s 7 yearly 21g 

*In Dec., 1904, 10 p. c. extra was also paid. V. 79, p. 2642. 


EARNINGS. —Earnings of New York leased ~~ —, 
Ne 


$10,925, 764 $i: 5,621; ‘586 
10,902,183 6, 038,536 2 435, 327 
ANNUAL oer _ -- mocting is held i a Sees preceding ‘last 

Friday in February. po: 

also edit.,p 844. The following Gate all’ ty pad...’ 

& N. , Sussex = Bangor & a and a ‘ ems RR. 


Sen, together C4 $2 
1147; 


Miles. 
Road owned and operated. ..2, 398 
Rio Gr. Jo. RR., ets. leased) ° 


Total June 30, 1904 
Rio Grande & Southwestern RR., Lumberton Station, Ool., 4 
miles southeasterly, will be acquir a 
“a — + ae to Farmington, N. M., 52 miles, let in March, 1905. 
tion of a rathoay gomaen 
The Rio Grande J on is leased jointly b 
this company cna the Colorado Midland, and its bonds guaran 
The Colorado Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado & Southern. 
The Missouri Pacific early in 1901 acquired $14 00,000 common and 
$7,300,000 preferred stock, this, together 
ests, it is understood, constituting & 078 eee. majority of the en- 
& R. G. and Rio Gr. West. own a eal of the stock and have 
uaranty 3 7 Western Pacific te buallding from Salt 
V. 79, p. 1024; V. 80, p. 


92 b by 95 " Fi 98 ws > $ 02 bw 704 1905 
0 0 21g 5 











advances, eto 
and betterments..... 
Derccce 








CHRONICLE of April 29, 1905, 

Chairman of on. Samuel 
. aN F. Chambers, 26 Exchange Place, N. Y¥. 

BOs RD.—Samuel Sloan (ooaioe an - Vanderbilt, Wn. Ww. “oi Gor 


L, G 700K. During oaeaes ref. Prt was BED 
tee + Stillman, M, Taylor | Pyne, Harris uire 


e Rio Grande Western stock. Vv. 72 
900,000 originally reserved ‘tor e@x-. 
for capital roqomenss. Vv. 78, p. 
NICLE, V.47, p. 228. 

age asin CHRO 
oer was & a a 5? 237, ani 
p. 284. U 

n oo 9 list, v7 5 wt, ‘1178, 1548, 2015. 

¢ consol. 48 as Be secured bya first mo 
a aioe f by all thelr onan on 202 malic of branch 
and further by a second lien on 438 miles of main line and =— 
eage to be constructed and rolling 
50 miles of branches to Heber and coal mines built ‘in 


reserv' $4,036,000 were is- 
r mile for branch lines, or —— re ayy 
e 


ns, Henry A 

amilton M 
Frank Work, J 

79, p. 2795; V. 80, p. 868, aig M345” 


pata RR.—Owns ag 3 Harrin, 
ie & Wash, which 
ile Balt & Wash., which 


poe treat of 1886 for 
| Bar Boo abe Ogden may be us 








Co.—Owns a bridge over the 
elphia and about 10 miles of connec 

Capital stock ($1,300,000) is aon omnes by the Pennsylvania 
nds, principal and intone oy endors’t. Divi- 
» 1900 to 1904, oy 4p.0 yearly (2d 
is 1 p.o., but bonds cannot be 


chased ineliding’ 0 tal 
to retire the lst 4s, 





called. Guaranty V-63;>. 100 2, 1159. 


branches, 17 


miles; total 
RR., ete., 133 miles. 
Coxe yy tps 


trom Drifion, Pa is & Si mallee br RR.—Owns main line 


5006, 2633 p. ¢. 


9p.c. 


in qe in April, 
extension also wopeses 5 from Gathte to 
tock poe ag 

Bonds yy 


to Bonham, 
, by the Mo, 
‘a 


78, p 2834, 


Samuel Newhouse; Treas 


north 
0 m., +o which 
and 


ees outetand- 
$20,000 


Breckinridge Jones; ~~ 


th of St. Louis.—V. 79, p. 164 


a line about 100 miles south of 
of the Denver & Rio Grande. 


are 6x- 


id from Denver to 


1704. 


000 authorized stock, 


in 1904-05. V.79, p. 907 


v.70, Ps 739. 


and $8 


8 
equipment and improvements. They are also seoured by a 


0,000, 
.C. non-cum., ont to be issued for construc- 
of the $22,500,000 4 p. c. bonds. V. 75, 
. 102. “Fesaiieed, David H. Moffatt; Vice-Pres., W. G. 
. Ross-Lewin; Sec., F. B. Gibson.—(V. 80, p. 1362.) 


as & ‘Rio Grande RR.—(See Map)—Roav—The linesof this 
ther with those of the Rio Grande Western Ry., whose 
tially all owned, are well shown on adjoining map. 


Miles. « 
Of the preceding: 
62 Standard gauge............ 1,544 
Narrow gai uge SER, cocscecces 91 
2d track and 34 rail.......... 405 


2 
Con- 


y of same name fore- 


with tive Fi Rockefeller inter- 


1480, and 


5 aad 


= 908,080,000 


TTS. 


stock 


000 for 
aioe lien 
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5 T y la a ie Oo aa \AXT Oo 
APR... 1905,| RAILWAY STOCKS AND BONDS. 1559 
RAI NTE IVIDEND: Bonds—Princi- 
For explanation of col oer &e., tes ange x bso or Amount ree oy “a ace Payabl . db Velocke inet’ 
‘or nD umn g8, see no o o | ‘er en ere Pa an 
on first page of tables. Road.|Bonds Value, Ovtstanding!/"Ge.+ "| paraple Whom, 3) “Dividend. 
Detroit 0 ines. stock, $1,000,000 ont. ey peer $100 | $950,000 |5 in 1904\J. & J.| N. Y., H. K. Mo Pp. 3, '05, 24 
“1st ifen,” 1, RE iibasaceseseeesned All | 1895 1,000 1,050,000 4g. \J. & D./N.Y., J.P. Morgan & June 1, 1995 
“Mort. bonds” $1 ony gold, Tyty = Mo. a All | 1895 1 ‘000 1,250,000 4g. \J. & D. "do do June 1, 1995 
Detroit Southern—BOnDs., ETC., TO BE OUTSTANDI|NG UN|DER PLAN 
Ohio So. Div. M., $4,500,000, "red. 105,to’06..Ce| 263 1901 1,000 4,304,000 4g. |\M.& 8.) N.Y., Poloatal Tr. Co.| Moh. 1, 1941 
Car trusts unretired.........-...------.+-0---0000. Sinn iee 4¥gto6| ..... New York. To Oot, i, 1912 
Gen. lien & div. lst mort., $1,253,000, gold. .... ‘Ail | Ti pees Int. from Dec. 1, 1905 
Ca mertenee, $22,500,000, gold..........00- Text 4lgg./_....._ |Int. from Aug. 1 1905 i973 
Det.@Tot. 8h. L.—18tM 000, 8.0. .<iMe.c"&r} 48 | 2,11 4g. \J. & J.|N. Y., Mercant. Co.| Jan. 1, 1953 
ee d Rockavea way—BStook,6 p. 6., rental 999 years. ~~ | F 1 § a. . 3 N. Y. ae Liberty st “Tan: _ 3 
I cnassctnntes cctnddientanimen epncennse ° A 
Dub. 2 8. fii. Cen., W. aes, 1st A Us.c*ar s 4g. \F. & A.|N. Y., Office, 214 B’way. ug. ~| . 1951 
Iowa Falls & Sio oux City 1st M., Ia. F. to 8. City.. 7 A. & O. do do oof 1, 1917 
Cher & Dak.,C. R. &O. and OmahaDiv.e eto.,1st M. 398 | Tilinois Cjentra) b/onds or collateral there/for. 
Duluth @ Iron Range—1st mo: ccna c&r| 184 | 1887 |1,000&c) 5 A. & O.\N. Y., Of., Empire Bldg.| Oct. 1, 1937 
2d mort., currency, red. at 105 600, 000.Ce.c*| 184 6 J. & J. do do Jan. 1, 1916 
Duluth Missabe ¢ North’n—lst mort., 31d, s.f....| 65 © i. 24. ... .. semasenne Jan. 1, 1922 
1st consol. M., $3,500,000, g., call a' at105....... Ce} 130 6g. \J. & J. iM. F., SUMS Tees Oe. Jan. 1, 1923 
2d mort. 8; 000} gold, red. at 105 ...... Ge.c| 130 5g. |J. & J. do Jan. 1, 1918 
Duluth So. 8h.é Allantio— -H.& On.gen.M.Ce.c*} 156 6 A. & O.| New York, 44 Yau a Apr. 1, 1925 
Duluth South Shore wg = ty Ce.c&r| 416 5g. \J. & J. Jan. 1, 1937 
First consol. 000,006 he terest guar. Ce.c*&r| 572 4g. \F. & A.| New York or sepaee, Aug. 1, 1990 
Inc, certa. sa held b by C. Pac. July, ’02)| .... f C  & dames New York. Dec. 31, 1912 
Cam BUSES POR. 1, 29GB ccccccccccceccoccccccccese- ecco | cose | cvence | SEG AIB | coccse | cccce |  _ cnnccgvece 1904 to 1906 
Dul. Va. a aie Laken tat i $2,000,000, g...c*| .... | 1902/ 1,000 See text. g. |M. & 8./ Minn Minn. | Moh. 1, 1922 
Durango Oentrai—\ist M., 0,000 p. m.@....0*| ~32|1902/ 1:000 | 640,000 g. |J. & J.|_ See V. 79, p. 1704. July 1, 1952 
Dutchess County RR.—1st Cy Bey gu. (text). Mie..c* 12/1890) 1,000 | 350,000 |41s (6) g./J. & D.|Fid.1.T.& 8. -Phil.| June 1, 1940 
East aw pT catunictdeniiitenminedacne Pa ey 50 | 497,750 5 J.& D.15) Phila., Pa., Read. Term.) Dec. 15," 04,2 
East Fpnneyivanie Stock en 2 Ee PhiL&R.| 36) .... 50) 1,730,48 J. & J.|Phil., Phil. & Read. Ry.|Jan. 16 05, oe 
a 4, gu guar. r. p.dd. by P.& RB. R R. RR, (end.)...c*| 36/1888, 1,000 | 495,00 4g. |\M.& 8. do do Meh. 1,1 
ast tenn. Va. | 
Bast Tenn. awn. Oar.—1st $250,000 GaP cur.c.| 31/1881; 1,0C0 | Pg 6 M. & N.| Phila. Ga. T. £8. D. Co.| Nov. 1, 1905 
New mortgage, $500,000...... ae? 1 i. Swe eee eee eee ee ee 
on the entire $10,000,000 stock of the Utah Fuel Co. “Additional con- be ag (largely temporary) 69 miles; total, 330 miles. Extension 


sols may also be issued at $20,000 per mile for future branches and 
extensions or for underlying liens of uired roads. See application 
to list in full, V. 72, p. 537. V. 72, 75,1189. List of. Srcuritics 
deposited as collateral June 30, 1904, . 79, p. 909. 
LATEST EARNINGS.—From July 1 to Feb. Logg 8 yoo 

8 mos.— Gross. et. Oth. 4 

1904-5...$11,421, 746 $4,696,620 $174, 613 go. 763" 62 $2, RTE T 371 
1903-4... 11,295, 033 4,354,051 186; 736 2 "667,734 1,883, "003 


ANNUAL REPORT.—Full report for 1903-04in V.79, p. 899, 907, the 
Rio Grande West. being included in three later years only. Bee p. 879 


























Year ending June30— 1904. 1903. 1902. 1901. 
Average miles oper’ted eed 2,378 > ccsead 1,668 
Gross earnings..... ---- 16,446,434 17,304,559 17,036,828 11,452,404 
Net earnings........... 6,387,991 6,674,709: 6,705,286 4,328,506 
Other income.......... 214,345 209,717 165,762 111,874 
Total netincome....... 6,602,336 oy 426 6,871,048 4,439,880 
Interest on bonds...... 3,170,802 3,083,404 2, ,093 1,855,122 
Taxes and insurance... ‘671; 470 "662 7041 580,016 396,471 
nanan Eiivacasse  smioanas 436,797 D000 = acccccce 
Miscellaneous.......... 305,651 296, 420 310,314 274,864 
Dividend ‘on pe 8tk.5% 2,220, :000 2,220,000 2,220,000 1,182,500 


Balance, surplus....... “234,413 185,764 362,625 730,923 

Pm me ay of Board, Geonge J.Gould; President,E. T. <3 
;. Vice-Presidents, Chas. H. Schlacks and A. C, Bird; JW. 
aly; Sec. and Compt., Stephen Little. Office, Tes Broadway, N. Y. 

audi —George J. Gould, Mortimer L. Schiff, Edward H. Harrima 

Winslow 8. Pierce, E. ae ney bbe Gould and Arthar Coppen, New York: 

Charles H. Schlacks, 40:W cott, Denver. Col. 

—(V. 78, p. 2598; V7! 79, ?. 4599, 907, 2696; Vv. 80, p. 472, 871, 1111.) 
Denver & Southwestern Ry.—See Cripple Creek Central Ry. 
Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 

Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 

to Fort Dodge Junction, 6 m., included above. n Mar 1, 1904, Minne- 

apolis & St. Louis acquired $2 530,000 of the $4,283, 100 common 
stock, and guarantees the $3,072,000 new first mortgage 4 per cent 
gold bonds, —s were issued to retire all the outstandin bonds 
maturiog Jan. 1, 1905; the Minn. & JSt. L. leases the road for 30 years 
from Jan. 1, 1905, all income over charges, improvements, etc., to be 

paid to lessee. v. 79, p. 268, 1704, 2085. Form of guaranty, V. "73, p 

2696. Preferred stock is entitled to 7 Pp. 6., non-cumulative, then 

common to 7 p.c., after which both share equally.| 

DIVIDENDS.—?2 1893 ‘94 '95 '96to’93 1899t01903 1904 
on pref. (p. 6.) 2 4 4 €6yearly 7 year! men 

san" 2% win awley; Se _. A Da ay Treas. avis; 

W.S. Crandell. Rental for ding Deo, 31, 1903, sicoir7s 

190i, $207, 573.—(V. 79, p. 268, 786." 1704, 2587, 2696; V. 80, p. 1174. 
Des Moines Iowa Falls & Northern BRy.—Iowa Falls, Ia., to 

Des Moines, 75 miles; completed Aug., 1903. Extension north from 

Iowa Falls to be built soon. 

Stock authorized, $1,200,000; outstanding, oe $900,000 in A a Agee, 
1905; par of shares $100 each. Bon ~ ject to call at 1 
and after July 1, 1906; they are limited to a mile, with $50,- 
000 addition ite Des Moines a Ak . §. Ellsworth, lowa 
Falls; Sec., J. H. Funk; be H. Woods.—( 76, p. 158.) 

Des Moines Union ayer er road in Des Moines; owns 4 
miles main track and branches, 14 miles 2d and side =o. Sane 
across Des Moines River and 25 acres of land in Des M Bee 
statement to N. Y. Stock Exchange van iw ee Leased to Wabeobe 

, Chicago Great be ang Chic. Mil. Bye t— 4 aa 
ton & Quincy RR. and Des Moines Iowa Set P & 

P. Rental equal to expenses and fixed charges paid L. AS i] 

easees On wheel basis. Stock authorized, $2,000, doo; ng, 

$400,000; par $1 Bills payable June 30, 1904, $84, 552. Year 1903- 

04, gross, $259 715; net, $54,212; charges, $54,212. —(V. 75, p. ony 
Detroit Grand Haven & ~~ ee 9 Ry.—Owns fro’ 

troit to Grand Haven, Mich., 189 miles. — n of Septem: 

ber, 1878. The peo and interest on the os D0 Treat ont by 

Trunk of Canada. Stock, ar, Real estate 


the Grand 
bonds or mortgages, $226,000. On June 30, 1 sundry outetandin, 
accounts, $353,405. of Canada own the $1,500, 005 


Grand Trunk 
stock. As to offer to bondholders in 1900, see V. 71, p. 84. 
EARNINGS.—2 mos., 2 1905............ Gross, $218,018; net, $46,718 
Jan. 1 to Feb. 28. § 1804 aabbamnambied Gross, 194, 3173; net, 31,632 
For 6 mos 7 Rte 6 30, 1904, gross, $573,032; net, $85,987; 
a $180,319; bal., det., 594 332. 
r year ending Dec. 31, 903 gross, $1,252,294; net, $291,831; 
et $359,481; bal., def., ” $67, 650. For 1902, gross, $1,151 ,361. 
Detroit Grand Rapids & Western.—See Pere me pene _ 
A, yooarT & Southwestern RR.—Owns Bd, to tne La 
to Bankers m. Leased in roy hl be 1, wy the the Lake 
Shore & Mich. £ Sonthern Co.; rental 


Detroit Mackinac & Marquette iaahbennaees uamenanentne. 
Detroit & Mackinac BRy.—Owns from Bay City, Mich.,to Che- 
boygan, 195 miles; Rose Ct ranch, 32 m. Prescott Branch, 12 m; 
Lincoln Branch, 14 miles; Au Gres Branch, 8m.; various logging 





rth from Tower to Cheboygan, 22 miles, was completed in July, 
1904, and to be continued to Mac w 23 miles further. In 190 
carried 872,768 tons, of which forest products furnished 61°72 per ot. 
In 1902, Henry K. McHarg and associates ayes ae 
Bonps.—“ Mortgage bonds” for $500,000 were reserved better- 
ments, etc., at not over $50,000 per year. V. 74, p. 629. ie addition 
to the amounta shown above as outstanding, $450,000 “first lien” and 
$100,000 “mortgage” bonds wereon June3 1904, held in the treasury. 
STOCK.—The vy oy stock is $3,000,000, ‘of which $2,000,000 com- 
mon and $1,000, 5 ae: 6. non-cum, preferred. See V. 74, p. 629. 
Div. on pret., tn » o., July eos 8 since to Jan., 1905, 5 p. o. yearly. 
LATEST EARN RS Gross, $633, 317; net, $194,716 
8 srs July 1 to o Feb. 28. 1903-4 poocee Gross, 641 '281; net, 210,894 
INGs.—Report for year ending June 30, i904, was in V. 79, p. 
aiid al showing, gross, $981,315; net, $378,157; jnt., taxes eto., $1 64, - 
177; pref. div. (5 p. ¢.), 471,500; bal., sur. $166,480.—(V. 79, p. 2145.) 


Detroit Southern RB.—Operates from Detroit, Mich.,to Ironton, 
via Lima, 384 — including a6 miles of trackage; branches, (King, 
man to Sedalia, O., 31 m., Jackson to Cornelia, 20 m., and Lisman Jot. 
to Dean, O , 3 m.; ‘total, 438 miles; coal mine tracks, ard tracks and 
sidings, 121 miles. Outlet for bituminouscoal of Southern Ohio. 

ORGANIZATION.—In J oe 1904, Samuel Hunt was appointed ory 
and $650,000 two-year . receiver's certificates A ey 
authorized) were issued, subject to ¢ call aftersix months. V.79,p. 269, 
680. Foreclosure sale, subject to Ohio So. division lg ia set 
forMayl. V.80, p. 1111. 

Committee for 50-year 4s, on T. Bannard, Chairm Y. Seour- 
55,5. 650. Co., depositary. V.78, p. 2011; v. 79, p. 151, bar. 680; ¥- 


Biockholders’ Oommiitee.—John E. Borne, Chairman; Colonial Trust 
Co., depositary; V. 79, p. 680; V. 80, p. 650, 996. 

REORGANIZATION PLAN. The committee named above, in Feb., 1905, 
issued a plan of reorganization, given in V. 80, p. 650, in pursuance of 
an agreement with H. B. Hollins & Co., providing for the foreclosure 
of the first 50-year 4 percent mortgage and tn issue by a new com- 
pany of the securities shown in the table abo ere. The plan will pro- 
vide $2,500,000 cash for exprnees of receive rsh —_ reorganization, 
improvements equipment, development of terminals, extensions, eto. 
“It also contemplates an entrance into Toledo and additional tonnage 
and valuable trackage agreements with connecting lines’’ In Apr., 

905, 85 p. c. of the stock had been deposited. V. +0, p. 1478. 
SECURITIES OF PROPOSED NEW eumdine. 


Common stock yee | contro! (par $100). .........Not fixed yet. 
1st preferred 4 p. c.,non-cum., with preference also as to 

assets and convertible at option of holders _ 2d pref. $7,500,000 
2d preferred 5 p. o. non-cumulative (par $100)........... . 5,000,000 

The $4,253,000 gen. lien and divis. 1st 43 ue to be secured by mort 
on entire system, Ee — yr future property, except Toledo terminal. 

The consol. 4~8 wi le system and also be a first lien 
upon the stock of the Toledo Southern RR. and all additional milea 
constructed or acquired by means of bonds oth+r than the $2,675, 000 
now to be issued. The $22,500,000 consols are issuable as foliow-: 


l cover the w 






ae tae to retire Ohio Southern Division bonds. .........$4,500,000 

do general lien and divisional lst M. 4 ”253,000 

do Oar trust NOTES. ...... cece sence 320,000 

Issuable at par for assessment on stoc ty oy 
’ , 





To underwriting syndicate for cash 
Reserved for issue by directors for corporate purposes at 
not exceeding $750,000 yearly 2,500,000 
Reserved especially for extensions, terminais” at Toledo 
elsewhere, Ohio River bridge or bridges, improvem’ts, oe. 8,252,000 
EXCHANGE OF OLD SECURITIES FOR NEW pte Bath BONDS. 


Each $',000 of— + 888: a New 4s. New 44. ‘Pref. stk. 24 pre pref. 
Ist M. 50-year 4s ($3,86%,090)....None ES err a ee 
Preferred stock ($6,500,000) ... $100 seweee $100 $1,000 Sanees 

50 cones oo coccee $400 


Common stock ($10,500,000).. oa 

Report for year endin June 30, 1904 " 02, 
showing on dss mi a ‘oss, $1, 1d 004s, Det, 3199 4; "1 int. and 
taxes, 409,994; bal., sur., B210,1 145. In 1902-3, gross, $1,444,900; net 
$354,965.—(V. 80, p. 996, 1058, 1111, 1362, aie 

Detroit & Toledo Shore Line BB.—Extends from Toledo to 
(suburbs of) be ag 47°6 miles; ed track, 20 m.; 1-7: ge m.; track- 
age over Toled a. © & Terminal Co. ete., . m5 “i total track, 101°6 
Illes; laid with 80 1b. steel rail. See V. 78, 

The Grand Trunk Western Ry. and the Tc +7 Louls & Westera RR. 
own the entire stock and — guarantee the bonds, principal and 
interest, by endorsement. ‘orm of guaranty, V.76,p. 653. The 
unissued bonds are reserved for extensions and improvementa.— 
President, T. P. Shonts.—(V. 77, p. 88, 250, 628; V, 78, p. 2442, 2598.) 

Dominion Atlantic By.—(V. 79, p. 2747; V. 80, p. 711, 996.) 


iy ue & Sioux City RR.—(See Map of Ilisnois Central)— 
Dobu ue, Iowa, to Iowa Falls. i143 es; Iowa Falls to Sioux 


to Ceda* Ra 42 miles; Onawa, Io 
Sas nana 55 miles; Cedar sits Minnesota State Line 
by consolidat on in 1896), 76 miles; Tara ay near Fort 
Sodae, In Ia., to Council Bluffs, 130 miles; total owned, 730 miles. 
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1560 RAILWAY STOCKS AND BONDS. [ VOL. LXxx. 
ILROADB. ] | INTEREST IVIDENDS. Bends—Prinoi- 
For exp a headin gs, &o., tes Ma | at. | ir |, Amount |Rate Per| Whe ee Pasente, ond tol Eee ae 
lenation of column see no 0 ° ‘ar ‘er n ere ie, and by 
n first page of tables. Road. Bonds) Value. |OUtstanding) “Cent, | Payable om. Dividend. 
Eastern Kontucly Ry.—Stock (91,779.54 500 is pref.)| .... | .... eT SPRL cccoce | cease | 8  snancces o- | «stseseas 
Bastern Ry, es nnesota—See T NORTHERN. | 
Bl Paso Union Pass. Depot—1st LA y+ og Sy f.| ....| 1904) 1,0C0 |None,Apr’05 5 g. J. & J.|N. Y¥., No. Am. Tr. Co. | Dec.31,'16-'35 
Aigin ~— Le py ed ($10 “yr oy .Ce.c*| 1811891) 1,000 8,500, 5 w. |\M. & N.| N. Y¥.,71 Broadway. | May 1, iva. 
Bimira Cortia ALLEY 
Rimirad Take Ont.—Sodna Bay &60, ereeM., g.Unc| 100 | 1884 | 1,000 5g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Rimira @ William 5p. ¢. ren’, N N, = 75g | .... 50 5 M. & N.| Phila., Broad St. Sta.| May, 1906 
Preferred stock, p. rental, 909 yrs, No. Cent.| 7519| ©... | 50 7 (|I. & J. do do Jan., 

PIII .ccccneusedsendseneussetnsecssececesos 751, | 1860 1,000 6 J. & J. do do Jan. y 1910 
Income bonds, 99 years to run............------ o*| .... | 1863; 500 5 A. & O. do do . 28 
Brie @ Piits.—Stock, ne pte yi. ennCo, Oe | esac | 50 7 Q.—M | N. Y., Union Trust Co. |Mar. 10,'05,1% 
General mort, (now fst) st) $4,500,000, g-, Un| 85/1890! 1.000 lg g. J. & J. do do July 1, 1940 

Brie Ratlroad—Com kk, $133,000,000 0 auth eg yer 100 |112,378,900| ..... ‘ asp <iaheoks oC aearcnes 
2d pref. stock, 4 p. C. — coum sees | 100 | 16,000,000; ...... an «a 
1st pref. stock, 4 p. 6, MON-CUM.. -- ....--  ee0ee-| sees | eons | 100 1904\F. & A.|N,Y.,J. P. "Morgan & Co. Feb. 28, ’05, 2 
A—Old Bonds AssUMED— ROADS “CoxsoLipA| TED. | 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c“| 447 | 1847| 1,000/ 2,482,000 4g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, laxtondied in 1879) gold.... .... o*| 447 1849) 1,000 2,149, 5 g. |M. & 8. do do Sept. 1, 1919 
3d mo: , (extended in 1883) gold.... .... o*| 447 1853/ 1,000/ 4,617,000 4igg.|M. & 8. do do Mch. 1, 1928 
4th mo , (extended in 1880) gold. ...... o*| 475 | 1857) 1,000 926, 5 g. |A. & O. do do Oct. 1, 1920 
5th mo: e (extended in 1888), gold....... o*| 475 | 1858 500 &o. 709,500 4g. \J. & D. do do June 1, 1928 
Erie R’y,1st M.,Buff. Br., Hornelisv. to Attica,g.c*| 60 | 1861 (200 &c. 182,€ 4g. J. & J. do do July 1, 1931 
1st consol. mort., $30, 000,000, gold, $&&.F.0"| 526 70 | 1,000 | 16,891,000 78. \M.& 8B. do do pt. 1, 1 
N.Y. L. E. & W ded cou >to Coraing.o| 526 | 1878 |500 &o. ,699, 7g. \M.& 8. do do Sept. 1, 1920 
Boft. N. Y. & Erie, lst M. (Buffalo to Co g..0*, 140) by das | 1 Pa 2,380,0 7 J. &D. do do June 1, 1916 
Buff. & Southw., ist M., Buff. to Jamestown, “6° 67 | 1877 | 50 1,500, 6g. \J. & J. do do uly 1, 1 
“B—Bonds "Y.1 1st M., g., extended in 1889.0*| 12) 1868 | 1,000" 250, 52. \J. & J. do do = 2 
B—Bonds ON PROPERTIES CONTROLLED BY OwWNE RSHIP OF ENTIRE (*) OR A M/| AJORITY | (!)OF CA/ PITAL STOCK, OR BY (ff) 
en Co. RR., 1st M.,Ruth. Jo. to Ridgew. oa" 10 | 1881 | 1,000 00, 6 A. & O.|N. Y., 21 Cortlandt 8t. Apr. 1. ey 
Erie lst M. a. (Marion,O .,t0 Ham’d,Ind@e.c"| 250 1890, 1,000 12,000,000 | 5 g. |\M. & N. do do ay 1, 
“Chicago & Atlantic Terminal, lst mort., g.Ce..| .... | 1888) 1,000 300, 5g. iJ. & J. do do July 1. ints 
tElmira State Line Railrvad lat mortgage bianesd 7 1875 500 &. 160,000 | 7 A. & O.|/Elmira,ChemungCo.Bk| Oct. 1, 1905 
Gosh. & Deck’t’n, lat & 2d Ms. .($60,000 are 24)! sw 246, 6 Lae 1928-29 

































































ORGANIZATION.—Controlled since April, 1887, by 2 Tll.Central RR., 
—_ owns see —% ot a few hundred shares ell = 5,000,000 stock 
(as increased J 900). and has issued its as on the road, 
the onl D. “8. C ©. bonds held by the public pak ro the 7a issued under 
—— ‘alls & Sioux City mortgage, $2,500,000. Lease, V. 79, p. 1274. 
ENDS SINCE 1894—1895, Deo he 3; '97, 2; "98, 349; °99, 3; 
1900, 0, 3; 1901, 119; 1902, Jan. 1.—-(V. "20 p. 1290.) 

Duluth & Iron Range RR.—Owns Duluth to Ely, Minn., 119 
miles, with branches to Mesaba 6 Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake cape or costing over $1, 800. 000. 

STOCK, ETc.—Stock authori oh eo + — outstanding $3,000,000; 
ar $100. Land grant from Minn t 506,000 acres, of which 
201,790 acres had been —- * y- Tn hn it April 30, 1895; V. 64, p. 

1041. Federal Steel Co. U. .) Owns the stock and 
$3,500,000 of the $4,5: 1,000 od? “mortgage onds. (V. 66, p. 1237.) 
First mort. bonds autho » $25,000 gh pt on . 
$7,000 forequipment. Dividends prior to 1900 aggregated 100 

in 1901-2, 6 p. o.; in 1903-4 from accum. sur., 150%. V.79, p. 20 5 

For year ending June 30, 1904, gross, $4.003. 215; surplus over 
charges, $1,032,470. In 1902-3, gross, 86, 029,939; net. $3,578,294; 
other income, $32,827; interest, 6, — funds, $448, - 
351; balance, surplus, $2, 566,170. —{V. 79, Pp 

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain [ron, Minn., 77 miles; branches and spurs,76 miles; trackage to 
Union Depot Ly ye 5 oa total, 155 miles. Entire $2,512,500 
stock and $2,047,000 of the bonds are owned by Lake Superior Consol- 
idated —y Mines, can so by United States Steel Corporation. V. 72, 

p. 1038. In 1903-4 opus dividend of 150 p. c. from accumulated sur- 
Pius. V. 79, p. 208 For year ending June 30, 1904. gross, $3,701,- 
416; sur. over Pherges, #1,142,431. In 1902-3, gross, $5,116,530; net, 
$3,215,246.—(V. 79, p. 2085.) 

Duluth South Shore & Atlantic 4 »~Operates Duluth to Sault 
Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 m.; other, 121 
m.; total, 579 miles, including 10 miles of trackage. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Freese 3 tock is 6 per cent, non-cum. Canadian 
Pacific July1, 1904, own 100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and Pt 107, 000 consols. 

Bonps, &0.—Abstract jirst obey ie, V. 45, p. 

The first as none 6 of 1890 has = at 4 per cent. 
guaranteed by if, _ July 1, 1904, held the entire 
outstanding os Tels, 107, 1000) tn ts treasury as security for its 4 p. o. 
debenture stock; consols for 303) 000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

LATEST EARN’S.—8 mos., ? 1904 5...Gross, $1,749, Has net, $574,803 

July 1 to Feb. 28. § 1903-4 :.Gross, 1,737.6 net, 538.098 

Def. under charges, $154,027 in 1904-5, agst. def. $163, 687 in 1203-4. 

REPORT.—Fiscal year now ends June 30. (Report for year ending 
oupe 30, 1904, in V. 79, p. 1326.) 


Year. Gross. ‘Netovertazes. Oth, ine. Interest. Baiance. 
1903- 4. $2,524, 612 $564,764 $11,484 be sr hed def. weeeee 
1902-3.. 2,772,134 813,831 14,665 859,70 def. 31,204 


Of the wenaeee in 1903-04. ores furnished 41 p.c., tl ete., 31 p.c. 
Pres., W. F. Fitch, Marquette, Mich. —(V. 79, p. 1326; V. £0, ?D. aye) | 2a 
Dalath Virginia & Rainy Lake BRy.—Projected from Virginia, 

Minn., northerly to Koochiching, 97 miles, with branches, of which 25 

miles from Virginia to Ashawa was in nares in jaa 1904. 

Stock authoriz $2,000,000. In March, 1902, Ly . tg « rigage to 

My Minnesota Loan ‘& Trust o.. of of Minnéapolls, as to secure 

2,000,000 bonds, of which are ih ry “315, 000 per 
mile of single track and rema remalnider fore ee stock, eto. President, 
irt H. Cook; Secretary, eimick.—(V. 74, p. 679, 936.) 

“punicirk Gieenons Gon Valley > Pittsburg.—Owns from Dun” 
kirk, N. Y., to _— to id 1 miles. A Consolidation in 1872: 
Operated since Oct. 1, 1901, 7S the Lake Shore & Mich. So. Ry. for 
account of New York Central, to which 
1873 at 149 p. o. on stock. Capital stock, a te N. Y. Central & 

Hudson River Co. ty $1,067,600; par, $100. For year ending 
June 30, 1904, gross, $292,42s ; net, eS nitar deduct taxes ($13,143), 
$62,481: charges and divi dends, ds, the latter, $19,500 (149 p. o.), paid by 
N. Y. Central.—(V. 70, p. 1290.) 

Dutchess County RR.—Poughkeepsie to Hopewell Jct., N. Y., 
12 miles. Leased to Central New yy Ry. for interest on ponds, 
taxes and rental of $100 = apnum, but lease assumed by New York 
New Haven & Hartford on Deo. 1,1904. Stock, $300,000; par, 
$100.—(V. 79, p, 2641.) 

East Broad Top BR. & Coal Co, (Pa.)—Uwns trom Mount 
Union, Pa., to Top Rm, Pa., 31 miles, Shade Gap RR., 11 miles, 
3 branches to ae 3 miles. o Shade Rea a was to vote Aug. 

1902, on consolidation. See V.7 gt hy road, opened tn 
isa Btook $815,589 pet $50), of which g2474 189 is 6 p. o. pref.; 
current liabilities June 30, 1904, $404,813. First mortgage 43 ($500,- 

000) due July 1, fe oa: remain unpaid; no int. paid thereon since Jan., 

1885. Other bonds, 00, int., 6 p. ©., payable M.-N. Year 1903-04, 

ae gies.ses pees: et, geo. 954 $ interest, 1 978. 769; bal., deficit, 

A. Ingham.—(V. 77, D. 145). 

East B-.., RRB.—See New Orleans Great oy oad a 

East Mahanoy RR.—Owns from East Mahanoy Jun St. 
Nicholas and branches, 11 miles. Re-leased Dec. 1, As96, 5 ty 999 


years to Little Schuylkill Per. ~—. and Coal Co. at 5 per cent on stock; 
and lease assigned to Phil. & R. ca Of the stock $283,650 is owned, 
80,000 being deposited by g Co. under its —— mortgage. 

East Pennsylvania RR wns Reading, P: po Alentown. Pa., 
35 miles; second track 18 age all track 76°5 Wiles. ” Leased for 999 
from May 1, 1869, tothe Philadelphia & Reading RR. at a rental ot 6 
per cent per annum on the stock and interest on fhe bonds. Lease as- 
sumed in yank the Phila. & Reading Railway Co. Of the stock 
potht 850 is owned by the Reading Congest: $875, 400 of which is de- 

sited under its general mortgage 

oo Tennessee Virginia & Georgia.—See SOUTHERN RY. Co. 

East Tennessee & Western North Carolina RR..—A nar- 
row-gauge road oe Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock, $501, 900. Extension from Johnson 
ton to iizabethton, 10 miles, to be completed as third rail on Mayl, 

1905. The stockholders will vote June 14 , 1905, on aequiring the 4 
miles of road in Mitchell Co., N. C., belonging to the Cranberry Iron 
& Coal Co., providing for the payment of the present bonded debt 
and aathorizing $500,000 bonds to be secured 72 new mor ease . 
ps wa . 1478. For calendar year 1904. gross, $16 ‘er af $65,259; 

‘taxes, $10,251; bal., sur. $52,003.—(V. 80.p. 1 

"iain Kentucky Ry.—Road from Riverton to co Ky., 
36 miles. Chartered in 1866 and ons prot through in 1889. Stock is 
common #1,697, mee preferred $1, . There are ne Ronde, Bills 
and accounts ayab: ie June 30, 1904 or 034. Earns. for y 1903-4, 
gross, $63,614; net, $4,689. In 1902-3, gross, $66,594; not.$1,977. 

Eel River RBR.—See Logansport & Toledo Ry. 

El Paso Union Passenger Depot.—V. 78, p. 704; V. 79, p.2795. 

Elgin Joliet & pm be Ry.—Owns from Waukegan, IIL, on 
Lake Michigan, via Spaul —~y 4, -*-. Jollet, + Porter, Ind., 130 miles, 
and branches Normantown miles—Walker to Cos- 
ter, 01.—32 miles; Hammond to Whitiag, 2 Ind., ete., 9 miles; total 
main line owned, 181 eng spurs to coal mines, ete., 16 miles; 
echoes (L. Chicago, 949; he ay & West Indiana, rs 6s Belt 
Ry. of cago, 2), 16 miles; fons ale tracks and yards owned, 9 
total track operated, 320 miles. 

ORGANIZATION.—An outer belt line at Chi for transfer of freight 
without breaking bulk. Also reaches coal fields. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation. 

STOCK.—Stock, $6,000,000, par, $100. Dividend, 4 p. co. yearly (in 
—— in 1899 to 1903, inclusive. 

Bonpbs, Etc.—First ti ¢ A balance unissued can be disposed of 
for cusenaions, betterments, etc. 

| ete 2 oalendar ie 1904, =, $2,208,559; net, $753,101. 

Oth. Interest 


Bu: 

19093... . $2,196,418 et. _ 913, 089 $468, 870 zis sia 

1901-2... 2,178,484 9,225 404,544 410,481 

President, A. F. B anks (74 74, p. 151, 205; V. 75, p. 1399.) 
Elmira Cortland & Northern Br etee Map Lehigh Valiey.)— 
8 Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden, N. Y., 
1 miles. x oo the $2,000,000 stock was purchased and 5 per 
nt bonds wi guaranteed by the Lehigh Valley and the road leased 
in Jul mi903, for 9 999 years to the Lehigh Valley Ry. of New York, a 
subsi ary co mpany. (V. 63, p. 402.) 

Py, & Lake Ontario RR.—Owns from Canan a,N Y., to 
nomen ae Junction, 64 miles; Sodus Point to Btanley, 34 68 ; other 3 
miles. A consolidation in December, 1886, of the Sodus Bay 
total 0 and other railroads. rr at cost - operating to the 
Northern Central, which owns all the $1,500,000 ik. Lease may 


be terminated on ‘thirty days’ notice. = aa en 
Earnings. Interest, de. Balance 
BOB. .cocccccsccos my X 437 op.def. $6,760 $93,777 def. $100,546 
BOB. ccccccccccocce 828,244 +790 68,089 sur. 20,701 


Elmira € , We eanspers RR. Owns from Williamsport, Pa., to 
Elmira, N. 754g miles. Leased the Northern Central calweg 
for 999 rR, m May 1,1863. The dividends on the common stoc 
are 5 p. ¢, and on the preferred 7 p. tax — 
common 4°52 per cent and o x, erred 6°35 
Deo. 31, 1903, gross, $1,474,246; net, $262,3 ~—-4 $199,511. 

El Paso & Northeastern RR.—See New MEXICO Ry. & COAL. 

Erie & Pittsbu RR, a on Castle, Pa., to Girard, Pa., 81 
miles; branch, we — ~— < to Erie, 17 miles; total 
operated, 101’ mil aa a yy > Pennsylvania Railroad for 999 
—_ from March’ 1, 1870, at a rental S22 See = 

terest on the bonds, and the lease transf the Pennsylvania 
Company. Tax s sult, see v.71, 7 >. 135. 

StocK.—The stockholders on Jan 9, 1905, authorized an increase in 
the stock from $2,000,000 to $4,500,000, the new stock to be issued as 
required for hm er ary to be soeantioene tothe old stock, but to 
be guaranteed 7 p. oc. dividends. V. 80, p. 162. 

EARNINGS.—The lease was “epeetee to the lessees in former years, 
the deticiency in pose. 37,967; but in 1899 proat, $32,8 3; in 


1900, profit, $118,216; 901, profit, 307,498; in 1902, profit, 
$254,142; in 1903, ‘profit, ‘$197, 549. NV. 80, p. 162, 4 a 


Erie Ralilroad.—See Ma 
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APR.. 1905. | _RAILW AY OCKS AN ‘D BON vDS. 1561 
RAILROADS. Miles Date = INTEREST “OR DIVIDENDS. pal, when Due. 
- Amount P 
eaptenenes of column headings, &c., see aster 2 Par Rate Per Where Pa: and by| Stocks—Last 
n first page of tables. ad.| Bonds Value. |Utstanding | "Gent. |Payable Whom 7) “Dividend. 
Brie BR.—(Ooncluded)—B—CONTROLLED BY O| WNER lamer O|F ENTIR/B(*)OR A MAJ|OBITY y OF CaPI|TAL 8’ OR BY (4) ASE.—Oonel. 
*Jeffere’n,1st&2d M’s., ex.in’87&’89(H’ dale Br.)c 8 '67-"69/8500&c0. y 4446 J. & J. I Me ea OodJuly 1, °27"29 
1st mort., Carbondale to 8. depot, gold..F P.c*} 37) 1889) 1,000/ 2,800,000 5 g. |A. & O.|N Sti Jan. 1, 1909 
“Long Co. cone... g. a 1st M.)(seetext)c*} .... | 1885 | 1,000] 7,500, 6g. |A. & O.|N . . P. Moi & Oo.) Oct. 1, 1935 
qMont. & Erie, 1st & 2d morta. ($40 are _, 2. om 70,500 5 Various|N 42 Co; dt St.| 1926-27 
{N.Y.& Greenw. L. Prior lien M.,81, ,000.N,g 52 | 1896 |100 &o.| 1,500, 5 g. |M. & N. do May 1, 1946 
{New Jersey &N. ¥., 1st M. (reo tion)...c*} 34 | 1880 |500 &. ¥ 6 M. & N. - do May 1, 1910 
Gen. M., 1,200,000 (red. 105 r 5 years)...g) ---. 1892 |500 &o. 629,500 5 J. & J. do do Jan. 1, 1933 
N.Y.L.E.&W.C.& RR.1stM.,“lawful mon.”M{po’| -... | 1882 | 1, 1,100, 6 our./M. & N. do do May 1, 1923 
*N. Y. L. E.&W.D.&1.Co.18 M., V. 56, p. 82.F.0*| .... | 1883 | 1,000] 3,396,000 6 J. & J. do do July 1, 19138 
“N. Y. Pa. & Ohio, prior liex M , gold, $ & £.F.0*| 422 | 1880 |500, &. 8,000, 419g./M. & 8. do do » Mar. 1, 1935 
Do. Leased lines—see separate statements for| Clev. ah.| V: ey RR. and Shajron Ry. 
q iN. Y. Susquehanna & Western—Northern New! Jerse|y—Tio|ga RR.|—See each cjompany. 
C—Erie RAILROAD COMPANY NEW BONDS. 
24 mort. on ; Buffalo & 00,000, gold. gold..MMo.c*} 67/1895) 1,000/ 1,000, 5g. |\J. & J.) N. Y., 21 Cortlandt8t.| July 1, 1908 
General lien #140,000,000, ¢0 ee F-Grat| 2. | 1888 | 1000 | 39084) SE 2 Fler ores onion, | gam 2 ieee 
aeeerewee weer | ’ ’ . . . oy an. 
Sa i 000,000, ee i enka. “oar -+-- | 1901 |1,000&0| 83,000, ta iRa wk do do Feb. 1, 195: 
ae .M. 850, 26,00. “1 —- a stk.Sc*&r) .... | 1903 —— 10,0905 +4 $ g. + & O. = 4 pre. ar 
a oar BEATE ccos. | eves ,000 87 arious ) 
-Y.Pa. ry Ohio eq. trusts, me td. 1 den at 100 . '88-"90) £100 788,159 5 £; Various London. 1908 & 1910 
~ —_ Ls — att someb gold. Sons yen yeasty. omen] -- 1900-4 saees 4.456, 212 mia | g. iw yy New York. ws i 008 
g e semi-ann......| .... ,000 000 1d BDI —E_s ccc wooee 6, " 
Avon Geneseo & Mt. Morris and Rochester &|Genes|see Va|lley Sto ckeGun ‘ta\osn 05a. 
Bureka ng! it. L. & No. Ark 
Bvansville @ Indianapolis—T.H.& —_ lstM.Fo*} 40/1879) 1,000 251,000 4 M.& 8./N. Y., Farm. L. & Tr. Co. 1, 1908 
Evansville & Indianapolis lst M., » Sold eer .F.c*| 55/1884) 1,000 647,000 6g. \J. & J. do do wly 2, » 1538 
Con.M. es. 500 000) g.gu.p.. cages H.Fo"| 135) 1886/ 1, 1,602,000 62.5. & J. do do 1 
Beans. é Terre Hi mmon stock, Col........ cece | cece 50 | 3,987,383 |l1gin’O1|M.@N.) wn nneee Nol, 1% 
—— stock, nen-cumulatt ve. Rote SE ones | toe 50 1,283,333 |5in 1904/A. & O Checks mailed. aay 3, inten 
nsol. mo! (1st lien) gold hadeud absawexsekpe 115 | 1880 1,000 80, 6 ¢. \J. & J.\N.Y., Farm. L. & Tr Jal 
fot consolida’ poly al eeee. ceccoued “| 144/ 1881 | 1,000 8,000, 6g. \J. & J. "do do ; iat 
Mt. Vernon Branch mo gold........ F.c* 25/1883! 1.000 375,000 6g. |A. & O. do do tee, ? 1 
miles, and branches 1,317 miles; total, 2,315 miles; second track, 742 3788.08 and circular, p. 136, 532, 257; V. 79, p. 212, In 1901-2 
miles; 3d and 4th tracks, 33 miles; ; total, rived miles. 006 included aboveas outatan was purchased by sinking fund. 
me convertible 4s of 1903 ($50,000, authorized issue) will be 
Avon — & "e Mt Morris issued from time to time req nd may be made convertible 
Montgome: into common stock at * rice to be fixed when the bonds are issued, but 
Northern R not less oan ; they will cover all the com *s prop- 
Goshen erto erty subject to un erlying liens. The first $10,000,000 for improve- 
I & Genesee Valley ments and equipment is convertible on b of $100 bonds 
Other stock from April 1, 1905, to Aprill, 1635, Vv. 8 Pi ei Sito, 
Leased to Nypano RR. Real estate outstanding 
N. Y. R 152 | Cleve. eo 781 Ola Bonde Under the first consol. mortgage ot 1 895 the compan y 
New Jersey & New York RR. 138 | Sharon Railway.........-..... 32 | Covenants to pay the interest r ly on all the old bonds in the 
Ay ming Valley RR.. a yey ay LFS NBS ROAR HE ” “§4 | table that are Mnarked with a * ore | (exee N. J. & N. Y. bonds,) 
and Beers sereeern 148 | Track on oe ee ee ee oe recent aalee Et Bk W 
ppensnescasosacesases 58 T com) e Se 4 e 
cA | paprcreesennrgoe gs | Pee hae We ee ans 
usguU * ANCES.— mds were 
HIsTORY.—On Dec. 1, 1895, succeeded to the pro of the old New | for construction, etc. V. 79, p. 1647. In Ase. ee, the dividend 
York Lake Erie & Western KR. Company, sold in foreclosure on Nov, | Fate on first preferred was increased to 4 See above and 
6 under its second consolidated mo The new company holds in | V- 73, p. 137. As to purchase of one- interest in majority Hook- 
cally all the stock of the inde- | {ng Valley common stock, see that company. The voting trust was 


fee or through ae all or z 

ar Rit and Ohi the line from New 
ypano R 

eubsi 


. Pe aoe anal oe te 


& Erie companies) and also all —— and 
ay He! Y om i The ere 


York to Chicago (in 


uehanna & Western was 
iy “bee STOCK ——- 


dissolved May 1, 1904. 
In 1903-4 


and equipment. V. 76, p. 382, 541; V. 78, p. 768; V. = 


EARNINGS.—8 mos., 
J 1 to Feb. 28. 
For 


mos. ending Deo. 3 


net, $8, 


1904-5....Gross, $29,842,427 
a? pees Grow, 29,801 902; _ 7,2 
515,183, ages. 


$10, 000,000 convertible 4s were issued for os ened 


53,036 
87,910 
2,351; 


66, p. 83, 335, 573 aa cnito 
In Jan. , 1901, ¢ entire stock of f Pennsylvania 
the purchase in cluding valuable coal mines, Erie 
RR., Scranton, Pa., to Lackawaxen 59 miles. See BoNDs 71,p. 
1219, 1311; V. 72, p. 44, 136, 241, 582, 627; V. 73, p. 398. Tn 1901 oa 
interest in the s ‘of © Lehig! h V. RR. was prsdhneed. Vv. noe 391. 
al pro 


COaL AND STEAMBOAT PROPERTY.—The Erie oo perties 
of which ‘at ut 


sent am aggregate of 1 
acres are held in fee ; also 53,000 acres of bituminous = 
“<A . vy of bituminous held under 


$7 
other primo —win $178, 516; ‘iatoan 75,249; bal., sur., $2,213, 3481. 


an Wyoming Valley —Fiscal y ear onda June 80. oper fee | for 1903-4 
intl in vee 9, DP. 1635, G45 
freight train-l zc 


Average 426-78 ne Soe against 432°68 08 eit. 
*1902 902°8. “1901-8. 1900-1. 
} md operated...... 


180.” 
as earnings...... 201,168 $45,830,413 $40, Teen 39,103,802 

Working mings.--945901 168 #4530, 41s oo 927,00 b+ 
Ds 13 ious $15,904,055 $12,967, 338 310.905 338 







































rights. Its coal tonnage e 1903-04 grogates Xt 15,010, 
out of the 038, £35,105 tone s hauled, Th The Union steamboat Lin e = ieee ihe oy eee +t eae Oe td 
in Erie ; terminal sopertios 807 __ 314,905 8,721 __221,247 
Buffalo and 8 lake steamers. See V.63,p.514._ 7 The Penn. rope proper- ‘ana ous 3 WIG, 586,910 Tepe a § $12,191,405 
es acquired in are nal. - $8,593, . 
STOCK.—The vo trust was dissolved Ma 1904. V. 78, p. 1549. en lines... 1,053, +4 1,142,974 ie i168 14s 
The prior lien and the general lien bonds o ibos have 10 votes for - poet ~ he 23479 $30°072 "500 «269 wt+4 
each $1, 000 of rincipel L their authorized issies ting $175,- eee zt} 290352 258033  194:027 
000,000, of whic: 000 outstanding in July, 1904. The company Add'ns &Imprv'ts.. 1 2,377.8 855 249,601 se 
peers ears scan SS Sa Dive. on ist Pe (4y1.15.606(814) 1.676, 294(3) 1,490,772 (149) 718,806 








Provisions of pri, 1 jy te 3. 
In Mar., 18) BI rie let pret stock was increased 600, 
$43,000,000, and common stock from $100, 900000 to #113 600,000, to 
‘ acquire ew York Susq. & Western stock.—See V. 66, A 3 Sof 573. Th 
= ref. 6 was er increased in 1901 $5,000, in connec dine 
the purchase of the Pennsylvania Coal Co. ap. Ses 532. 

“ 1¥05 common stock was increased to $133 000. 73 to provide for 
$10,000,000 (first issue) of convertible debentures. V. 80, p. 1362. 

DIVIDENDS, Pp. 6. } sge8. 1902. 1998. 1904, 1905. 
On 1st preferred. . lg 3 3% 4 Feb., 2 

BonpDs.—The new first consolidated mortgage is for $175,000,000 
(Farmers’ Loan & Trust Co. trustee]—see abstract of deed V. v.62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000general li ~-' i ds. 
Both series have voting power; ie “stock” abov: 

Of the $140,000,000 general lien bonds, $92, 073, (000 ar 4 reserved for 
the ultimate acquisition of bonds and teed s 8 left andis- 
turbed on various parts of the system (see, list V. ea p. 839], and $17,- 
000,000 were reserved for new constructio: betterments, addtions, 
ete., after Fons not over 81,000, arr Og pe used in why = o zone, 

The position of the first conso! ted mortgage is yoy n 
follows: Itisa ~ — (mortga, a collateral, the aoe lien Lee 
however, P. ey, en bonds] upon the com chief 
coal properties ee Coal Co.), upon its waterftireasportation 

rties a thereto), 


Se $1,096,036 $4,379,178 $2,947,906 $2,104,771 
“tae 1908-04 earn: compare with those of 1908-03 and 19)1-08 but not 
moes of a sowing =A changes in methods of accounting. 
Bet eri of the Pennsylvania Coal Co. for’ 644 months en 
June 1001, ‘and 0 of the other coal properties a the two i frem July 
= to June'30, 190) he corresponding 1-4 under 1899-00 embraces the } 


me from th Som 
the year of all coal properties, including Pennsylvania Goal Os -, are included. 
OFFICERS—Presiden * D. — derwood; 1st V.-P. and Gen. Solicitor, 
G. F. seouagn * V.- . Richardson; 3d v. -P., H. B. Chamber- 
lain; 4th V.-P., Satee? Secretary, David Bosman; Treas., D. W. 
Bigoney; rad Ly M. P. Blauvelt. 
—Chas. Steele, J. J. Goodwin, John 2. etieem. 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer, 
ge Lynde Stetson, eo. F. Bar t. J. amu, Norman B. Ream, 
H. McK. aay F E. H. Harrim am O. Lane, Louis L. Stanton, 
Robert Bacon.—( 79, Pp. 2697; v.80, = “222, 711, 1362.) 
Evansville & Seisenenel> RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch,12m. A consolid- 
ation in 1885. Of the consols $898, 000 held to meet prior liens. The 
consols. and the bonds 4 1924 are — by Evans. & Terre Haute, 
bat mys one _— stock, $2,000, sore owns no Sar 
ew T68 Mie net, $75,913; other income, 845; in- 
cuneate rato 179,146; bal.,deficit for year,$90,387.—(V 78-80. ) 





lines (including valuab: le ‘terminal pro 


and upon a number of profitable loca ay h ew Jersey and near ° 
aS wh RY upon miner coal FF voperties ca; | Evansville & Terre Haute RR.—The system includes : 
upon the railroads 1 to all the coal pro perties, Upon ‘the the vor. and operated. Miles, Gontreles—ap. separately. Miles. 
minals at Jersey City, upon the Buffalo w York & Evansville to Terre Haute.. 109} Evansville Indianapolis 
(the main line to Butfala) and the Buffalo terminal properties other Branches to Mt. Vernon,etc. 50; Evansville to Terre Haute 
than those upon which it is a first lien, and upon the entire line from | Evansville Belt (stock held). 5|_ via ny my: to....... 46 
Balamanca to Chicago; it is a sec consolidated idated mortgage upon —— | Leased to other o0.’s Rock- 
the lines between Piermont and Dunkirk (447 miles) Total in earnings........... 164| ville extension............. 

he collateral trust 4s of 1901 are sec by 51 cent of the In July, 1903, Chic: & Eastern Illinois interests acquired a ma 
gutive - 1 bs ay caneyive -¢ ba ge Cay FE eek eso — jority o: the common V. 77, p. 250. 
asue), 6 ennsylv: a Be. . 8 an 6 8 ‘Ds ” ’ ry r ’ » » » » ) 9, 
of the av yh Ay _ Va Ok Le Somes. Pa., to Lackawaxen, 65 gin am. 93 Pay = vod - - ~ Ly ° Ly Meus tnce 
miles, and De f the bonds $32,000, were | Pref. stock. 1124555 5& 5 5 
issued to tk , +: stocks X...4 t oN. Y. 8. & W., ly owned), q Also 5 percent bonds. { Also scrip dividend. 
remaining $4,000,000 (of which $1,000,000 has been issued) ©. declared in 1904—paid 2s p. ©. Ost.., 1904, 





served for improvements to properties of 7. stocks acq oan oes ©. April 5 85° i905. 


A 
bonds at not 


—— fund of 10 cents per ton of coal so urchases 

exceeding 105, otherwise to be Ss to the arawing of bonds by lot, Ry on, Ero.—Certain Evansville & Indianapolis bonds 
1 such bonds to be kept alive terest thereon to be a See that company. Geners! mort. 5s for $3,855,000 
added to the sinking fund. which, it was rote will be pen to | are held in trust to retire the prior bonds ana car truste ai at maturity. 





retire the whole issue at or before maturity. V 71, p. 1219, 1311; V. ' Equipment notes June 30, 1904, $234,094 
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<4 Ty Yr r Oo Tv Y al 
APR., 1905. | RAILWAY STOCKS AND BONDS. 
| RAILROADS. | | INTERES’ IVID. Bonas—Prinw- 
tion of col headings, &o., teal of | of | Par |p,Amount | |zate "tas fie eae a by|" Blocks—Last 
For explanation of column see no o ri) ‘ar an 
‘ees on first page of tables. Road.| Bonds| Value, Ottetanding "Go, P° ene | Wane Sony ¥| “Dividend. 
Beanen.6 £.1f.( Con.) —Oeiy, Co.Coalbr.M., ve .--- | 1890 | $1,000 5 g. |A. & O.|N. Y., Far. L. & Tr. Co.| Apr. 1, 1930 
Ist general m: ,000,000, gold. 183 | 1892 1,000 5 g. |A. & O. do do Apr. 1, 1 
Broo. ¢ y is 7 per cent, pref... oe Bet acas | 50 See text yg » Co’ N. Y. 
Pref. 5 per cent rental................... coos | coos | . 100 5 .—J. | Office, Bos. & M., Bos. |Apr. 1 "05,14 
is, not ay EA Gt ORE o_o 8 | 1,000 5 M. & N. n, Office. May ‘1, 1908 
Bonds to State 4 p.c. since Ly wy > ee-- | 1887) ...... 4 F. & A. do Feb. L 1937 
Bonds ($1,500, 000 due 1907, in ---. |'85"87 1,000 4 Various do 190541907 
nds, NOt MOTtgAge......---e0----00 piedinnemed eons 1890 | 1,000 4 J. & D. do do June 1, 1 
onds, NOt MOrtgage.............-.2--------- oes A] ccce | 1804 | ccccce 449 M. & N. do do Bo! 1, 
onds, not mortgage ( cory 000 due bf 20-0"| wooo |1895-6) ...0- e 4 Various) do do 1915 & 1916 
nds, not mo; re .750,000 are 48 of 1397)| .... [1897-8 ...... 4 Various) do do 1927-1 
Bonds, not M. ($1, 0c 0 are Bigs of of 1901)..ca&r| .... |1900-1) 1,000 Big |A. &O.) do do Oct. 1,1920-21 
Bonds, not mo: ¥ 360,000, our ............| ---. | 1905 | sepeee 4 M. & N. do do ay 1,1 
Troy & Boston 1st mort. (V. 83, p. 405)----------. 1874 |. 1,000 7 (|i. & J. PT do _ 
Brookline & Pepperell plain bonds, guar. (end)..| .... | 1891) .-..... 5 J. & D. do do . 1, 1911 
Vermont & Mass. pl BOR, BIER .n.cccccescese 1903 1,000 3% |M. & N. do do May 1, 1923 
tlint @ Pere M PERE MARQUETTE STA|TEME|NT. | 
ida Central ¢ Pen.--BEE SEABOARD AIR | 
Florida West shore—1st pe a .»80.,p.&i. 1 | 1, 5g. \J. & J. New York. Jan. 1, 1934 
Fonda Johnstown & .-c} 26 | 1881 |100 &. 6 A. & O.|N. Y., Imp. & Tr. N. Bk.| Apr. 1, 1921 
1st consol. refunding mort. $700,000, gold. N.c*} 26 1897 | 1,000 415 g. |J. & J.|N.Y., N.Y. Se0. & Tr.Co.| July 1, 1947 
Gen. refunding M., $1 ,500,600,(V. 71,p. oY N.c*| 26/1900; 1,000 4g.\J. & J. do do July 1, 1950 
Johnstown M., assumed...... 4/1893, 1,000 6 J. & J.|N. Y., Metropol. Tr. Co.) July 1, 1913 
Cayadutta Elec. 1st. Eby, & G.N..,8. 14 | 1892); 1,000 6 A. & O.\N. Y., Farm. L. & T.Co.| Oct. 1, 1 
lat con. gen.ref.M. $7,0 Sha 120.N.c*ar| .... | 1902) 1,000 419 g. |M. & N./N.Y., N.Y. Sec. & Tr.Co.| Nov. 1, = 
Ft. Smith @ W.—1st M., $7,500, * SS ERE Mle.o*| .... | 1904; 1,000 4g. \|A. & O.| N. ¥., Mero. Trust Co. | Apr. 1, 19 
Fort Wayne ¢ Jackson—Pret. stock, 51g p.c0.rental; 98/ .... | 100 51g M. & 8.\N. 'Y., Farm. L. & Tr. Co. Mar. eo a 82 
Fort Worth @ Denv. Pt. stk. “stam . otis.” 4% Pah, Types 100 4in 1904 See text/N. Y., Morton Trust Co.|/Apr 
let mortgage, 1d, $18,000 per mile MWe...... o*| 455 | 1881) 1,000 6g. J. & D.| N.Y., Mercantile Tr. et ets 
BE 0. Valley— 10. & NORTHW. 
Gai é@ Gulf—1st mort., 150,000, gold. .Sc*| 48 1980 1 ee 150,000 6 ¢.\|J. & J.\N. Y., Standard Tr. Co. 1929 
Gainesville Midland—M., g., red. ($50,000 24M)..| 55 004 |Variow 225,000 6 g. |A. & O Savannah (Ga.) Tr. Co. om. to 1909 
@alveston Harrisb. dé 8. A 1st M.,g. ,land gr. 6"! 256 nM “8 4,756,000 62. \F. & A.\N.Y.,80.Pac.Co., &Bost.' Fe , 1910 
EARNINGS.—For calendar year 1 SE 10. $1,654,243; net, $325,- Fort at & Jackson RR.—Owns Jackson, Mich., to Fort 
812. In 1903, gross, $782,530; bong $7 Wayne, Ind. miles. On August 3 by 82, leased to 
Lake Shore & Mi Southern at a of $1 mi attr ber ah to Bia 


ANNUAL REPORT.—Report for — was ove in V. 79, p. ——-. 
30— 1903 



















Year end. June 
earnings,..............- si: 725,189 $1,722,314 $1,453,660 
et earnings.............--..- ‘775, ‘360 826,956 04,475 
Other ___|____ REE RET N 28, 562 o5e. 325 39,283 
Total net income.. 3530'497 Sees 2 $743,708 
Interest on debt ... 9,497 $7980 $337,950 
Taxes and miscellaneous. 88,982 77,672 
Evansv. & Ind. deficit........ $0'308 34,090 64,054 
Dividends on preferred ...... (5%) mma (5%) 64,167 (5%)64,167 
Depleted equipment......... «= sencree © ewnwenee 189,379 
Balance, surplus.............- $214,414 $338,092 $10,486 


OFFICERS—President, A. J. Davidson; Treas., O. W. Hillard; Directors 
Oct., 1903, V. 77, p. 1294.—(V. 79, p. 1023, 1641, 2082.) 

Evansville Terre Haute & Chic.—S8ce Chic. & East. Ill. 

Fall Brook By.—See page 1683. 

Farmville & Powhatan BRB.—V. 76, p. 653; V. 80, p.871, 1234. 

Fayetteville & Albemarle.—See Sup. July,’01, — Vv. . p.743) 


Fitchburg RR.—System extends from Boston to Troy, 
N. Y., 190 miles; branches to Worcester, Bellows Falls, - 0, 268 miles; 
458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 


from Vermont & Mass. and 8 m. from other cos.; second | 183 a 
LEASE.—Leased for 99 years from July 1, 1900, to Boston & Maine fo 

5 p.c. on pref. and 1 p. c. on common 8 stock, payable qua quarterly [Jan. i 

eto.], organization e nses, interest on b y EY ot 

maintenance, etc. o— ~ & M. holds olds 88,454,550 of the $7,- 


000,000 common stock, p proceeds Ct c. bonds, 
at 90, the remainder beleg in inthe treasury V. 70, p. 76, 125, 176, 583, 
1291; V.71, p. 29, 543; V. 72, p. 532. 


Borps.—Debentures described in a p. 967. There were issued 
in 1905 $3,660,000 4 p. c. bonds to eid for various bonds matur- 
ing up to June 1, 1905, inclusive, an for add:tions and improvements. 
V. 75, p. 611; V. 73, p. 1112, 1312; V.79, p. 1266 V. 80,p.472, 599, 871. 


Flint & Pere Marquette RR.—Merged in Pere Marquette RR. 
Florida Central & Peninsular RR.—SeeSeaboard Air Line Ry. 
Florida East Coast Ry.—See page 1683. 

Florida Southern BR.—Merged in Atlantic Coast Line RR. 


Florida West Shore BRy.—Turkey Creek, Fia.,on Seaboard Air 
Line to Sarasota on the Gulf of Mexico, 56 miles, including 4 miles of 
trackage, with branches, 8 miles; total, 64 miles. Stock authorized, 
$1,000,000, of which $500, 000 outstanding; par of thares, $100. Un- 
der contract, of 1903, the Seaboard Air a is a preferred connection 
and guarantees the outstanding bonds; V. 80, p. 1478. V.77, p. 695. 
—(V.80, p. 1478.) 

Fonda Johnstown & Gloversville BRR.—Owns Fonda to 
Northville (steam), 26-2 miles, Gloversville to pee meng e A st 
32°3 miles), Gloversville to Fonda (electric), 9°34 miles, Amsterdam 
Hagaman (electric), 3°6 miles, Belt line in ioousevale (electric), 39 
miles; second track (electric) 21-2 miles. 0, rates under lease branch 
line Broadalbin Junction to Broadalbin, 6-2 miles (steam); also local 
line Gloversville to Johnstown (electric), “ 23 miles; sidings and turn- 
outs, 11°7 miles; total, 97°47 miles of road (118°67 miles of track) of 
which 96°87 miles on private right of way and 21°8 miles on 
streets and highways. r. —— on Jan. 1, 1903, with the Am 

¢ railroad companies. V. 73 
$1, 493.1355; V. 74, p.087; V.75, P- 1 1399. Btock $2,500,000; ; par, § Bik 
wns entire $105,000 stock of Coal Co. of Fulton Co. and stock 
ison Electric iidke& Power Oo. g: 71, p. 1167) V. 78, p. 229. 

In 1896 parties interested in N. Y. Central red directory. 

Bonps.—Of the consol, 4198 of 1902 $7,000,0 — authorized) #3,750,- 
000 were issued to retire Amsterdam t RR. bonds and for con- 
struction; of the balance $1,850,000 oan rved to retire prior liens 
V. 76, p. 265. Guarantees $30, 000 Giov. & Broadalbin 53 and $50,000 
a Gloversy. & Kingsb. Horse RR 6s and $50,000 8 p. o. stock. 

INGs.—For year ending June 30, 1904, gross, $603,601; net 
$267 55 587; ow income, nt Ang I a a $288,985; balance, ny 
$50,576. For 5 wos. ending vu, 1 04, gross, wy 752; net, 
$181,211; oe $120,969; bal., vaur., $60, 242. —(V. 80, p .) 

Fort Smith & Western RR.—Opera’ tes Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Creek, 1 I. T., to Guthrie, 196'm., 
is owned and Ft. Smith to Coal Creek,20 miles, ‘is Kansas City South- 
ern trackage, to be replaced by company’s own road. The road wil 
orien coal FoF Pita at McCurtain, I. T., 40 m. west of Ft. Smith 

Henry C. Fric oe Pa., * understood to be largely interes 
Stock, $5,000 ; par of shares, $1 
4s of 1904 0597560000 authorize ) , $5,833,000 were iss 
change for $5,000, 060,000 old 58, $400,000 are reserved to replace the 20 
miles of trackag 6 mention ag for equipment, and 
the balance for other purposes. In a Ae filed an ee 
forthe purchase $0 uipmeot costing O00. V. 77, p. 88. For 
red (120 20 miles), a), rons $141,177; net, $76,405; 

A.C. Dustin, Cleveland, 








es Pe erred stock (see V. 5 3, gp. 812), 2) and 
et earnings over 8 per cent on —_ stoo 
commen, but not exceeding 2 p.o. a year. Coline Sa $436,132 
Fort Worth & Denver City Ry.—Owns Fort Wo ng 
—-> m. Owns stock and bon ds of Ft. Worth & Den. 
TOCK, ETo.—OColorado & South. Ry. owns Ge.ses ace of the 49.873. 
000 ‘con common issued, and in 1905 included road in its financial 
— Pref. stock, “stamped,” see V. 63, p. 1063. 
IVIDENDS.—On pref. 2p. c.; “eS "99,2 p. 6.; 1902,2p. o.; Apr., 1903, 
oat 1904, 4 p. o. oe from surplus earnings of previous years 
Bonps.—Finan usted in 1896. Plan V. 63, p.75. tt 
- —_ V. 45, P., 440 uip. trust notes Dec. 31, 1904, $235,2 
turing $6,01 monthly to Aug., 1908. 


‘aan —8 mos., §1904-5........ Gross, $1, zis. 105; net, $449,399 
July 1 to Feb. 23. 1903-4........ Gross, 2,020; net, 623,282 
ANNUAL REPORT.—Report tor 19 1903-4 was in 1 % , p. 1637. 
-—— s end. June 30.————— of year. 
G earning 82 406,81 oT $2, rt $2. aoe, tos $2,1 €3.39 
Toss icsssmed 4 2 a > 
Net over taxes.. me 77,331 561,373 033, 360 
Other income......... or 268. EV ee .. sosevece 11, ‘962 





From total net income as above in 1908 (20885 ,579), deduct interont 
on bonds, $490,560; oth. int,, rentals, etc., $19,926; oan sur., $178,09: 

Pres., Frank Trumbull, Denver, Col.—(V. 79, p. 1687.) 

Fort Worth & ‘mio Grande Ry.—About to be merged in Sef 
in St.Louis San Francisco & Texas ~ Tye subsidiary of St. Louis & 8: 
Francisco, refunding bonds of the la’ ng reserved to retire the 
$2,923,000 outstanding Ft. W. & R. G. AL at maturity. 

Fulton County Narrow Gauge By.—8¢ee V. 80, p. 1362. 

Gainesville & Gulf Ry.—Sampson Ci ad, yotraad, ps 48 


miles. {~~ 480,000 acres. Stock au Bor 
$100; issued July, 1903 903, $300,000. Loans and itp is P. ayabie Ol dane 

foot 8, a ear en June 30, 19038 88, 858,74 ~*~ 13,931. 
President, J. M. Graham. Office, Gainesville, Fla.—(V. 73, p. 616, 783.) 


pe wire Midland Ben Oum Camm. Ga. ra yr be 
and Belmont to Monroe, 55 m to be 8 -gauged. In Apr., 
1905, extension from J efferson - y Athens, Gan) lo» 19 miles,jwas proposed. 
Successor to a portion of the Gainesville Jefferson & Southern Ry. sold 
in foreclosure July 5, 1904, V.79,p. 151, 269, 500,627. Tne Savan- 
nah Trust Co. is mortgage trustee. V. 79, | p. 1266. President, Geo. J. 
Baldwin; Sec. and Treas., E. L. Douglass.—(V. 79, p. 627, 1266.) 
Galveston Harrisburg & San Antonio By.—(See Map South 
.J—Owns Houstwwn, Tex., toeast aah of Rio Gr. River, 834 miles; 
branches, 73 m.; total, 917 miles. Opera’ oe Oy. Southern Pacitic Com- 
ye which owns %$27,054.400 of the Ne 827, 4.372 stock (par. $100). 
n April, 1905, a bill passed by the Texas Legislature was pending be 
tore the Governor giving authority to purchase allied Seer an ~ dee 4 
ing 387 miles, viz: New York Texas & Mexican, Guit W estern 
Texas & Pacific, San Antonio & Gulf, a oye & Northern 
and Gonzales Branch RR., and for that to increase its stock 
and mortgage debt; an extention to pe rom Stockdale to Cuero, 
—— 50 miles, by Dec. 1, 1906. V.7 2; V. 80, 424, 
NDS.—Firet mort. 34 @ sinking WR art op ©.» but it is optional 
with holders = surrender their bonds if drawn. Western Div. 2ds 
he a 000) by agreement are treated as income bonds. 
ent ponds, $1, Pay wed Se, owned by So. Pac. 
seqat annually, A 
On June 30, 1 
mt "hs Boncol fund 


Galveston Houston & " Henderson RR. of 9 Owns 
from Gal ee Texas, to re Texas, 50 miles. 
ORGANIZATION.—The M. &T. and International & Great North 
—— had trae cbage right since ag Rg 9 "e100, a contract 
ro eat ‘or payment mo; year 
fo mn terest on mf , tie a = an eaditional yt 
’ a ‘or pate oe 4 er purposes—se> 
toed v.85; p. 69 , hE O09 abares of G. iL, & it. stock 
—see V. “ $1 (000,000; go $100. For year ending 
Dee. 31, 1013. Stock, 61, $124 or @ as above, $382,- 
127; oy $205,868 868; other income, * $3,818; interest, $100,000; taxes, 
$3,452; real est. and imp’s, $63,396; bal,, eur., $42,838.—(V.65, p.1114.) 
Galveston Houston & Northern By.—Seo page 1683. 
Genesee & Wrewins Zz RR.—Retsof, N. Y., to tenons Lane 
Jct., 11 miles; Retsof Jct. to Greigsville, 4 m.; branch, 2 m,; a 6 
m. Stock, $500,000: par of —. oe Dividends fn from “ea 1899, 
to Oct., 1902, incl., 5 p.c, y , 8p. 0.5 ‘ear 
1903-4, $127;391; now ris Yisoe io int. and fons, ron’ 627,09" 691; divi- 
dends x ), $40,000; bal., Pres’t and Treas., E. L. 
ton, Das Bec., ‘HD. Fuller, 170 Broadway, N. Y.—(¥. 76, p. 1248, } 
ooo Florida & Alabama BR wns Cuthbert, oe ee to 
107 miles; in Apr. 1865, aes was poogeent 
from Cuthbert northerly to Columbus, miles. In set _ 
the Carrabelle Tallahassee & Geor rgia oR Tallahass: 
Carrabelle, on the Gulf of Mexico, £0 miles, was aoeuieea "The 3. r 
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Miles i \Size, or 
For cayanetien of column aie &c.,see notes; of 
n first page of tables. Ro 





Par 
ad. Value. | 























Gale. Har, @ San An.—(Conel.)—2d mo: 
West. Div. 1st mort. 
5 okey y 


falveston Foust @ North.—1st M. 


rtgage. ..0 
§.448 (As to $4 de see text -o° 
ue ennnelly 








ng 0 
8, refunding, not mo: age, —— 
8, not mortgage, aie . 


ea. Bouth. rs Fla.—ist 3 : 
rer. ,084,000 
ist'm old, $4, F-3 000. 




















uipment trusts 000 due semi-annually. 
ne Harris 


Gennyeive & & A ny’ ast ™ 





Ra, Belds Sagi: sai rt., te 
. Rap. re jnaw— 1st mort., 
cna ee 


Orr er 


. Can. Gov't, A ons 
100,000 
ser. “a $3 050,000 











Lake Sup. Div. 1st 
































> ENDS. Bonds—Prinei- 
Seas | aan |Whceo Bgaaima, cxttal eee 
Outstanding *|Per cent.|Payable| Whom.’ 7) “Dividend. 
$1,000 7 J. & D.|N.Y.,80.Pac.Co. & Bost.) June 1, 1905 
1 7000 5 g. |M. & N.|N.Y. *So.P.Co. »120B’w’y| May 1, 1931 
1,000 6 A. &0O. Owned by So. Pac. Co” Oct., 05 to "22 
1,000 5 A. & O.| N. Y., Mero. Trust Co. Apr. 1, 19138 
° 5g. \J. & J. ‘New York, Jan. 1, 1930 
a", 5 g. |A. & O|N. Y., Knick. Trust Co.| Apr. 4 1929 
1,000 5g. |\J. & J.| N. ¥Y., Manbat. Tr. Co. ay 1, 1986 
+100 11 19 04 #9 Oe rae 3.7 Men Wo NY. |Ap “is, 08, 2% 
n ° r. , 
1,000 5 |J. & JIN. sf ain, Ea Ex. Nat. Bk. pe 1 
1,000 6 J. & J. ye Ex.Bk.&Aug. — r isi0 
1,000 5&6 J. & J.j/All ita; 6s in N. 
100 5 in 1904|M. & N. Balt. T.& D.Co.&N. Y. Nov.) O° ona 
100 4in1904|M. & N. do do v. 10, 04, 
1,000 5g. 'J. & J.|Balt.M.T.&D.00.& N.Y. 1, 
1,000 4g. \|J. & J. ‘0 o hay Ae +. 1952 
1,000 419 |M. & 8.|New York, Blair & Co./Sep.’05. 
1,000 5 A. & O. , Reading office. | Apr. a 1 
1,000 6 A. & O.| Phila., P. & R. office. | Oct. 1, 1912 
1,000 5 Various do do Oct. 1, 1926 
94 edd ae 5 g. |M. & N.|N. Y.8.Pac.Co. ee | Nov. 1, 1924 
, &O 6 Various | N Bk OrOo,Goshe: 1928-29 
1,000 5g. |J. & D.|N.Y. Ga, Cent. Station June 1, 1942 
1,000 Shae DB havi’Trast Oo Boston. Moh. 1, 1 
100 31n1904|A. & O.| Of., Gr. Haplds, Mich’ Apr.25,/05,1 
1, Bigg. J. & J.\N. ¥., W! July 1, 19 
1,000 4lo¢.\J. & J. 7 “do, July 1, 1941 
1,000 4g. |A. & O. niladelpht a, Pa. » 1936 
905 ripe by 3,$or £\/A. & O. mW and New York.) Apr. 1, 1955 
4 A’ & O |1st coup. due Oct., ’05 aus. 1, 1955 
Zloore, “sco text 5 Dee cee , 1955 
£100&c' 21,358,000 4 A. & O/l1st coup. due Oct., "05 Abe 1, 1955 








& G. ey supeenaen 0 stots i oe cy 6 


. $3: 0,0 
$1, ,100,000 was filed for extensions, ares r-" bm Tale & 


~4 ~~ yo ae of “a a 

total deductions Wit B07, ba 

Sec. and Treas. Treas., J. O. 

Georgia migiand a7 ° 
rgi tron 


Let, 8 psi. Brent ident, 3 80, p. 222. y 
Owns road from Columbus to McDonough, 
from July 1, 1896, for 99 years to the Southern 
ual rental interest on oa first mort- 
Ay? eto.,) and | a ed for ¢ Udlumbus terminal 
ed by Southern Railway Co.—(V 
Pe ae a oy ye = hv name are opera’ 

regia RR. & wx’ —which see.—(V. 67, p. 1260.) 
rate Company —owne —- 


proprictary road Camak, 
. , 


ted the iene leased 


Georgie, , enone & 
to Atlanta, Gat 171 
= 36 miles miles; Macon 


Ga., to Macon, Ga., 1 — ty 


ORGANIZATION.—Owns also one-haif be stock ot the — tre Railway 


ay 0 bama. 
interest in the other 
ont he Louisville & Nash 


he banking 
oa ’Beok> & majority | oie A Jd stock 1 is ¢ owned, 
IDENDS— 81. 
108 co 1880, P. Ot.§ Dg + 10 yearly y 
@8.—307 miles, 104-5. . 
vito Feb. 28.—8 mos. 1903-4 pod Gross’ 
Railroad 


earns. for y 
,169; divs. received, $13: 


beichit 








gue roe). pon 
to Ga. arti 


; oth. payments, $24,919; yok sur., $165,750 AV. x p. 704.) 
Georgia we Aw & Florida mtg 7 Sure Map of Southern 


Owns fro: creme Kaew. es; on Nov. 1, PX 


a od ot 77, p. 626. 


= , nterest in the stock of the 
Whryy Ga., 44 
i wr guaranteed, p. & 1. 
©.; ’97 to Nov,, 1904, 5p. e yearly. 
Ps" 1900 to Nov., 1904, 4 p. o. yearly. 
oe. —Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
000,000 and covers road from M 
rovides also that the $684,000 jirs 
ereon second only to the bonds and cou 
5 “iret consol, 48 of 1902 are for the authorized amount of 
000, y~' of —— $4,684,000 are issuable to retire the $4,000. 000 
fives and $684,000 first preferred ry and 
for future requirements. V. 75, p. 9 
LaTEsT +4 A mos. 


Bast mortgage 8. * on 
On 24 pf. nora re ore " 


$3,316,000 are reserved 
190% . ‘Grose, $1,155,150; _> 007,206 
15: 300,275 


was in V.79, p. 2585, 8 howing, gross, 

income, $16,338; int. on bonds, ete., 877 
., $66, 25. Pres., Samuel Spencer, N. ¥ —(V. 79, p. 2585.) 

wd ilos pa Onaiiale to sors 


viead- i Genect aa 


540,700 0 of he $600,000 
art security for its ee te 

8 1 were guaranteed by 
Gila bigs = 4 a2 & Bo er oan R 


, $100. the bonds ied seis 5,000 


DIVIDEND. —Dividend, 1901, 4 
Year ending June 30, 
net, $246,08z; int., $75,575; 
a & Osw 
wards, miles. 


$35 
eeuien guasentees the bonds. See V. re = Yoon 56, p. 501 ° 


ing ich ds ale. Moreguge for 8360,000 on S8 
C) = ©. Mo 8 for$ on 28 co andl 
ft tion. "Tauee 3 ~~ 


for 
RR. (which owns all ‘the capital tock) 2 sen 


oj 1902, Zon. & pe Bt ne “none ainos 
oe 79, p. 1460)" 
tchie RR.—Owns from Sourepes to 
0,000, all owned by N. Y 


—Freepo' 50,000 nee 


1900, to i tt ~ 





covering intereat.—(V. 70, p. 39. 


Guanes! may ids & Indiana Ry.—(See Map of Pennsylvania RR.) 
—Owns fro: rt Wayne, Ind., to w Clty, 367 67 mil 
47 miles; total owned, 414 miles; operates the folio roads but has 
not assumed the old company’s leases thereof: Cincinnati Richmond & 
Fort Wayne RR., 86 m.; ones Citv RR. (nearly all the stock and all 
the income bonds owned), 2 ids & Ind 
RR. 41 miles; track 6,7 niles. 
tique RR., Trave to Northport, Mich., 30 miles. See V. 74, p. 
| Be aS 76, Dp. 311; i; Vv. 7 78, p. 1444. 
¥.—Successor Aug. 1, see6, of Grand Rapids & Indiana 
Railroad, | foreclosed under second m: per plan in V. 63, p. 153. 
STOCK.—Stock, $6,000,000, of which ennsylvania interests are su 
posed to own all or nearly all. Pennsylvania Oo. on Jan. 1, 190: 
owned $2,902,600. V. 74, p. 
Peg.) ee , 1%; ? 301, 2; 1902 to Apr., 1905, 3 p.c. pris 
Bonps.—The first ds extended at “Pe cent are en- 
dorsed with the guaranty 0: the Penns lvania RR. urchase the 
coupons as they —_ and the bond itself at maturity. aor have no 
lien on land See guaranty V. 56, p. 649; V. 69, 193. Of 
— 2ds now 68 5000 were owned Jan. 1, 1905, by Penn. 
—Report for 1904 wasin V. 80, p. 1420. In 1904 carried 
288,04 baa te tons freight, of which 42 p.c. was umber, ete., and 16 P: 6. 00 
ear end’g Dee. 31. _ 1903. 1902, 1901. 








COMEG. .....+0 


Netover ’a & wy gor" 859 
Interest Tf ‘or 1904, $391, 085; oth. “deductions, ‘Pro.r06s a 

dend, (3 p. ¢.), $173,730; bal., surp., $6,246.—(V. 80, p. 

Grand Trunk —_ Ry. (See Map).—This new trans-conti- 
ada Tins : received the Ae ge of the Cana- 

dian Government, =a on carried through pe og fivan- 
bs support of the Government and the Gran Co, of Can- 
t will consist of a main line of an estimated brn gh As of about 

3 500 miles from Moncton, New Brunswick, to a port on the Pacific 

Ocean at or near Port Simpson, B. C., with branch, og miles, viz. 

1, LEASED LINE, TO BE BUILT BY CANADIAN Govzanuas MIL LES. 
Eastern Division, Tgacen, N. B., via Quebec to Winnlbeg. a eeeee 1,500 
(To be leased | A years to Grand Trunk Pacific R ee first 7 

years at cost of tlon. bat only and for rematolog 43 mare apy 3p.c. on 
cost =< ——- but Ly to provisions ie V. Sv, p. 997. 

. WESTE TO BE BUILT AND OWNED BY CoMPaNy— 

a. Prairie Soot hong HW tuntpest to Rocky Mountains, about.. conn 2A 
b. Mountain Division, Rocky 3 Mountains to Pacific Ocean at or near 
TI Mis cc cnsabiith - abtincas arbanedns ddinghees 0 suéace’ 
8. LAKE SUPERIOR BRANCH, TO BE BUILT AND OWNED BY COMPANY— 
"hex Bay on Lake won cossond to junction with Eastern Division east 


PPEreerTrrrreerrrrr iit terri ii eee er errr 





Total of all, not including sundry proposed branches.................+ 3, 720 


ORGANIZATION.—Incorporated by Canadian Legislature in 1904. 
See full statement as to enterprise yn V. 80, p. 996. 
Stock.— Authorized, $45,000,000 (par of oo. any Somer “4 which 
the tH! pens 000 common will be owned b 7 Se Grand Trunk R 
NDs.—On condition that the Grand Trunk Ry. Co. of Ganada 
guarantee 2d mortgage bonds to provide the balance for the construc- 
of the Western Division of the line, the Canadian Government 
undertakes to guarantee first mortgage bonds bearing interest at 3 
. 6. for an amount up to 75 p. c. of the cost of construction of that 
ivision, such amount (a) in the case of the Prairie Section not to ex- 
ceed $13,000 per mile, or 23,210,000 in all, and (b) three-quarters of 
whatever the cost mile may be from the mountains to the Pacitic 
Coast, called the Mountain Section. (See V. 80, p. 996, 1234, 1363.) 

Series ‘‘A” (Prairie Section) bonds, total issue limited to 22,100,000, 
and Series a (Mountain Section) bonds, not to exceed £2,050 ;000; 
are secured by a 2d mortgage (National Trust Co., Toronto, trustee) 
on the Pye hy ~ ipment and tolls of the company, including its 
leasehold interest in the Eastern Division, but not branch lines ex- 
— 6 miles in length, ships, grants of lands (other than for rail- 

purposes) and the rolling stock of the Eastern Division or of the 
above-mentioned branch lines A over 6 miles. These bonds are 
unconditionally guaranteed as to potatos and interest by endorse- 
ment on each by the Grand 1 Trank Ry. Co. in the form shown in 
official statement in V. 80, p. 996. 

Although the mortgage to secure the 3 p. c. bonds guaranteed by the Govern- 
ment will rank before the mortgage to secure the bonds guaranteed oy the 
Grand Trunk Ky. of Canada, yet an agreement schedule to an Act of 1 
provides to the effect that in the event of default by the company for five 

earsin payment of the interest on the 4 p.c bunds, the remedy of ihe 
Government shall be to put in a manager to operate the Western Division and 
to collect and distribute net earnings pari passu between the holders of the 
bonds guaranteed by the Government tand the holders of me bonds guaranteed 
by the Grand Trank Ky. Co. in the proportion of 75 p. e. of such earnings to the 
holders of ihe Government bonds and 26 p. © to the holders of the bonds of this 
division guaranteed by the Grand Trunk 

The mortgage deed to secure the Series wan and Series “B” bonds will pro- 
vide that separate accounts shall be kept of the tolls, earnings, incomes, rents 
and profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given in case 


and available for the purpose shail, subject to the payment of tne working 
sommes rd 4, ae tee hye yp in 1s peas < of any interest or pria- 
c 

Tak ke Superior branch bonds, Seta tee issue limited to 21,550,000, are to 
be secured by a tiret mornene on ali the 220-mile Lake Superior 
Div. and are guar. prin. and int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 




















OP? Fil 
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4 ig - ‘ r - 7 ~ae 
APR., 1905. | RAILWAY STOCKS AND BONDS. 1565 
INTERES’ IVIDENDS Bonde—Prines- 
for explanati Peon &. =a — _ oe ow Rate — “ —— ieee 
r r- of column 8, » 866 NO 0: oO. ar en Payable, and b; 
n first page of tables. Road.| Bonds; Value. Cont. Payable » . Dividend. 
Grand Trunk Ry.—OConsol. stock, piny 318,309..| .... | 1882 | £100 |222,475,985| ...... | ..--- | —_  wacccccecs None ever Lt 
4p.o. . stock, non-cum., 210,000,000. . ---. | 1884| £100 in 1904/A. & O.|Check from Co.'s office. Apr. 28,'05, 
st pre ‘erence 5 per cent stock, 23,420,000 nai 2100 for ’04,A. & O. do do Apr. 28 05, 15% 
24 preference stock, £2,530, 000.........-- ---. 1873-4) £100 for ’04/A. & O. du do pe. SS 05,5 
3d preference 4 ver ce cent stock, 27,168,055 ian text.| Yearly. do do Mar. 3,04, 
Debenture stock, “—— er ee 3,512 1874 5 J.&J.14 wrth 
Consol. debenture stock (col. trust), o 1874 4 Q.—J. Irredeemable 
24 equipment M. (subject to ist M in trust). -6 1 6 J. & J. July 1, 1919 
Great Western perpetual debenture stock...... C| 83619, Var. 5 F. & A.| | Glyn, Mills, Currie rredeemable 
Northern Ry., 3d preference A & B bonds..... a3 490% 1868 ...... 6 A. & O. eGo., London. rredeemable 
ben stock, 4p. c., tual, 2425,850. 4 F. & A. mable 
Midiand of Canada 1st M., sec’ onal, 2525, 000.6 455 | 1878 5 M. &N. May 1, 1908 
nsol. 1st M., 23 164,700. adelante © 1882 5 J. & J. Jan. 1, 1912 
Wellington Grey & Bruce let M. 2£532,000..... 0/168 Varies. |\J. & J.| See V. 79, p. 2797 Not fixed. 
Grand Irunk West’n—Northweat Gr. ye 1st mort. 1880 6 J. & J. Jan. 1, 1910 
let M., oe egg Nt se anee.. &., $ (cur.) & 2.F|326°5 | 1900 4 §; J..& J.| London or New York. | July 1, 19 
24 M., income, g., 000, red. (text)....Col./826'5 | 1900 ost gue. 1p, % d 1903-04. | July 1, 1950 
M $136.00 ST Aateetaasinnnall dian teins 1 —F. |N.Y.Office,32 NassauBt.|May 15,'05,1% 
8t. Paul Minn. & Man. orig. $20,000,000.; ..../ .... 6 —F, do do May 1, ’05,1 
8t.P.M.& M. Seed 1st M.)g. does not cov. I'ds)o* 624 | 1879 6 g. |A. & O.|New York and London. 1, 1 
Consol Me fOr} ene ret ae naga O8- 2655 | 1883 6 | & 2) do do auly 1 1988 
y . jd. > o 0 
onto MM. f0F now 1st M. on lands) ee 2'655 | 1883 4ia.J. & J. do go July 1, 1988 
Montana Exten. 1st M.($25,000 .Ce.c*ar| 420 | 1887 4g. \|J. & D. do June 1, 1937 
Pacific Extension M. 2 000,000, go: } Ce..0*ar| 818 | 1890 4g. \J. & J.|N.Y.&Lon. a July 1, 1 
O.B.&Q.c’Ltr.M.g. (eu.to call af.Ja.’ atl105)S.c&r| .... | 1901 468. 7 New York, eto. p July 1, 1981 
Sterlin, eee Aah pawn oto of participat.)} ... | 1903 5 J. & D.|London, Boston & N. Y.} Deo. 1, 1905 
Minn. UCM GS6. 000 are 58).Ce.c* 3 | 1882 5&6g.\J. & J.) N. Y., 32 Nassau St. } July 1, 1922 
East of Minn. 1 ass ws.  gU.OO0n"ar 72 | 1888 5g. |A. & O. N'¥.33'Nass Bos. »Lee,H Apr. 1, I 
No. Div. mort., $1 000,000" ol ; guar. Me.0*ar 299 | 1898 4g. |A.& O. do o 1928-1948, 
Mont. Cen. Ist M.,g. (86,000, are 6s)gu.Ce.car; 260 | 1887 5&6g.\J. & J.| N. Y., 32 Nassau St. fJuly 1, 1937 


























a $11,502,000 additional pledged for Pac. Extension bonds. c All except $448,600 owned. 
is deposited as collat. for z-year loan, due Dec., 1905.  d Subj. to call aft. April, 1928. 


b £2,000.900 additional held by Gt. North’n 
{ Coupon bonds J. & J.; reg., Q.- 





GENFRAL FiNANCES.—In roo en 1905, Speyer Bros. in London, 
etc., Offered at 99% 23,004,000 4 . [2nd] mortgage —— Ly ow 
Gus 1955, viz., £1,646. 600 ‘series x (Prairie Section) bonds and £1,- 
352,000 Lake ’guperior ry pease, ae — ranteed by the "Grand 
Trunk Ry. Co. (See V. 80, p. 996.) In March, 1905, N. M. Rothschild 
& Sons offered at 95 23,200,000 erst mortgage 3 p 3 p. o. sterling bonds 
guaranteed by the Canadian Government (V. 80, p. 1234, 1363). The 
Prairie Section running through the great wheat ~“y, is apse to 
be completed in 1910 and the Lake Superior branch in 1908. 

OFFICERS.—Pres., Charles M. Hays, Montreal ; Sec., Henry 
Philips; Treasurer, Frank Scott.—(V. 7, p. 2795; v. 80, p. 1234, F503) 


Grand Trunk wy. of of one Map. wm og aay via 
Montreal, to Chic., to Portiand, Buffalo, Detroit, Tol —% po aes 
SYSTEM wt E ey REPORTED SEPARATEL 

36r| Majority ‘des, 
Lines ovees oaessavedeccccceccossoea rt 987 Central” Vermont ........sseeeee oe. 581 
d bp | Western f....... eeee 3B5 


Entire owned. 
- 165 Peres Grand aaren & Milt 
168 1. Sag. & Muskegon......... eve 


- 68 4 owned. 
215 | Detroit "Toledo Shore Line 





—_ tal TOBA... .ccrcccesccerssenses 
Total in earnings..........+0.++ 3,563 see separate statement this to 

Car ferry, Grand Haven to Milwaukee, opened Sept. 15, 1903. 

ORGANIZATION.—A ongeettatten. in Aug., 1882. 

As to Grand Tr. Pac, Ry., see that omnery above. V. 79. p. 2587. 

The stockholders voted on “Be it. 29, 1904, to uire the Canada At- 
lantic Ry. and guarantee, prince’ teh “Bo and interest, 16,000,000 four per 
cent 50-year gold bonds, of wh 2,000,000 will be Teserved — 
future capital re ulrements, and the pone 9 ms will be issued, re 
ing all other indebtedness b seeneey- V. +. P, pal ag 238. 

The Toledo 8t. Louis & Western Ry. and the G 
ay. jointly guarantee $2,000,000 4 per cents of Detroit To Toleds ‘Shore 

~ tg ene oes above. V. 75, p. 1854; V. 76, p. 653. 

, ETc authorized capital on Dec. st, 1904, was £46, 

436.364 stock aan 223, 355 issued y- 24,213,009 unissued), advances 
from the Canadian Government in aid of construction amount to 
23,111,500. Perpetual consolidated 4 r cent debenture stock 
authorized by Act Pot 1882 and later Ac has been issued from 
time to time to acquire securities of “B58 anies consolidated ss — 
trolled, amounting Dec. 31, a to 28,394,188, and 
nual interest of £434,583. V. 71, p In’ Aug., 1903, stockholders 
authorized increase of 4 S ©. gua ae stock m 000 te 

210, ge gs £750,000 was subscribed in Oct , 1903 ons #500, ,000 in 
May, 1904; V. 76, p. 382,972; V. 77, p. 950; v. 78, p. 1 





ai. For ’98. '99. ’00. ’01. ren 03. ’04. 
Guar. 4% stock........... ..P. 6. 2 4 4 4 4 4 4 
lst preferred .. P.6. 3 5 5 5 5 5 5 





is s 0 31% 3 4 : 5 5 


erred... 0 oO 0 2 0 
In Apr., 1905, full “diviaenas {or entire year 1904 were aia on first 
and second pref. stocks. V. 80, p. 871. 




















EARNINGS- 2 mos. —— .-Gross, $3,711,192; net, $690,555 
Jan. 1 to Feb. 28.$1904........ Gross, 2,998,736; net, 65,697 

REPORT.—Statement for 1903 was in V. 78, p.1271. 

Years ending Dec. 31 1904. 1903. 1902, 
Gross earnings............ 25,689,130 25,916,548  #£5,189,079 
Transportation expenses 4,100,660 ees 115 3,578,433 

Net earnings.............- : £1,588,470 707,433 a eras 

Total net income.......... #£1,786,232 B1:991°170 21,811,658 
TE sacnccapsewsssapagsocine 155,206 155,206 155,2 

Interest on b’ds and deb. stk. 1,069,505 1,068,690 1,066,152 

GSvenees to aa someng 4,809 901 16,768 

-- (4%)255,532 (4%)214,160 (4%) 208,792 

(5%)170,842 (5%)170,842 (5%) 170,840 








-- (5%)126,420 (5%)126,420 (5%)126,420 
(2%)143,293 (1%) 71,649 
Balan sur.23,320 def.21,342 def. 24,167 
President, Sir OC. Rivers Wilson, London; Second Vice President and 
General Manager, Chas. M. Hays.—(V. 79, p. 2642; V. 80, p. 871.) 
Grand Trunk Western Ry.—Owns from PortHuron, Mich., to 
Shic. & West. Ind. RR., 330 miles, and oy aa & West. In- 
diana, 5 miles; total, 335 miles. Stock. $6,000 all owned by Grand 
_ ag a (V. 69, p. 954; V. 71, p. 28) of Chicago & Gr. Trunk 
‘orec 
onps.—The Gran d Trunk ppeentitteneiey guarantees the interest 
on the new 4s. Oft a. 4s, $563,000 are reserved for Northw. Grand 
Trunk 6s. The new incomes are subject to call at 85 and = interest 
then due, within the first 10 years. Int. on ye 1% on July 
coupons in 1902 to 1904, incl. J a Toledo St. Louis ste Western 
guarantees Detroit & Toledo Shore © bonds. V. 76, p. 








EARNINGS—2 mos. 21905 ............. -Gross, $789, 345) oo $70, 077 
Jan. 1 to Feb. 28. $1904 a+ cosanseras Gross, 709,048; op. def ‘973 
Year ending June 30, 1904, gross, $5,289, 245; net, $756,213; om. 


$742,976; 1% on incomes, $15,000; def., $1,763. (V. 78, p. 1446. 
Great Northern By.—(See oo Feb., 1890, coteat the 
8t. Paul Minneapolis & Manitoba for 999 years, assuming ite funded 





debt and guaranteeing 
In i908 only #449,600 of *sFanitob 


annum in gold on its $20,000,000 stock. 
anitoba stock had ae been exe! changed for 


Gt. No, stock. , 'V. 67, p. 1356; V. 87, p. 370, 788,842.) 
Geonritles Oo: below), wh ed $118, - 


The North 


(whi ich see 


124,200 Great Northern pom, also nearly all of the stock of the 


Northern Pacific, 


1905, ae penienes under 


was in April, 
the pro rata plan of atstribetion sustained by the U. 8. Supreme 


Court. The Union Pacific 
stock on account of its holdin, 
78, p. 1423, 1393, 1447, 1498; 


to receive $24-038,019 Great Northern 


of Northern Securities stock. See V. 
. 79, p. 213; V. 80, p. 118, 1363, 1479. 


Lines leasea ane Owned, unbonded— 
8t. Paul Minn. & Seattle & Montana RR.— 
8t. Paul : Lowell, Wash, 1,790 Seattle to Westminster. .... 143 
Branches in Minneso’ C) Anacortes to Rockport, 
Dakotas and Montana...... 2,012 Wash., O66. .........02-0 


. 80 ta— 
Fosston to Cass Lake 4 Total operated directly...4,902 





—— 
AA Coon Cree 
aie ae 109 Duluth W neh Wat 


owned—oper. separatel 
Willmar & Sioux Faile— wit 
Willmar = _ . ed 205 


ty,Ia. and O'R Ne Neb. 228 


—_ Spear to Cass La ‘o. 49 Titinneapolis Un. Ry., ete. 
yoy to Mohall, Le eto... 104/| Great Falls to Butte, --- see 


2 | Spokane Falls & Northern.. 
5 ashington & Gt. Nor. Ry.— 
Marous, Wach., eo Bega lis, 


- ( = 69 
Vancouver Victoria & t- 





ES E- 51)| ern Ky. & Navigation— 
an Falis, Mont., to Sweet- Rideau, B. O., to Carson, 
D+ . sans eccembesbos B. ©., C66. ccccceccevcescces 17 
Crows’ Nest Southern x — 
Intern. Boundary to Mor- Total road July, 1904....5,951 
rissey, B. O.........-0+--<- 43 | 2d, ete., tracks an ’ sidings. oly 312 


During 1903-04 79 miles of extensions were completed and on June 
30, 1904, 117 miles additional were projected. 

LANDs.—Sales for year 1903-04 were 554 acres for $79,754 = 51 
town lots for $2387 046; The net amount due on land contracts June a 


1904, was $ 


lands unsold, 790, =~ ga be reduce 


about 650. 000 acres re a final adjustment with 
Minneapolis & St. Cloud pene was 425,664 acres; unsold July 1, 
1903-04 were 1,' 


1904, 19,048 acres; sales in 
DIVIDENDS, "92 to "96 — “70g 
Gt. North. 5 p. o. yearly. 


642 acres for $10,670. 
'97 '98 '99 '00 01 ’02 to May, ’05 
5g 64% 7 «7 To 7% yriy. @-F) 


The dividends declared payable on Great 5 go stock exch 


for stock of Northern Securities Co. from M 


both inclusive, ie ! in Apr. PS 
tion of the latter. V. 80, 

Also in 1898 50 p.o. in sto 
changed for 40 p. 6. in Gt. Nor. 


ay. 1904, to Feb., 1 
05, being distributed on the liquida- 
oY, 478, P. 1781; V. 79, p. 213, 270. 
Mont * stock, which was then ex- 
pf. V.66,p. 1044, 1188; V. 74, p. 829. 


Bonps.—8t. P. — consol. mort. of 1883 is for $50,000,000, of 
which bonds are ed to pay prior liens. It is a firat lien ‘on 


the land Ay ond on 4 n 670 
second lien on the rematat 1,8 


Pacific extension mon 068 000, 
mile in Montana and 87,000 
of this issue (of which £1,000, 
trust bonds Sept. 1,1 


collateral 
1111,1174 See abstract of mortgage, V. 


In 1904 the Gt. Northern and 
661,000 of the Chicago Burlin 
in exchange for their a * 
by the de pe of the 


es of railway in Minnesota and a 
73 miles in nnesota = _ Dako- 


tas, the prior liens on which ave only 300 Vv. 64, 
p B18. Montana Bztension morc for 8550 ale tot on extensions 
and = second tr track, Abstract V. 45, 


000 provides tor bonds at 26,000 

; "7 west Peleased po 23; ap 
sold) were re upon aymen 0: 
0 gold) w Vv. 66,p Ba 044, 1185; V. 80, p. 


V, 52.0 
wy Pac 
aincy RR. "$110,830,10 100 vstook 


a r cent gold me, cose 
z 2b of $200 In in bonds for 


stock in trust, on basis 
each $1 tock. See eo” V. 72, p. B71, 1034, 1135, and applica- 


tion to list. V. 73, p. 294, 90: 


Eastern Railway of nell —First mort. covers poet cum ore, 


als and elevators. The 


Northern Div. $15,000, 


termin 

of 1898 provides for extension built from Fomten, > 
to the h of lake navigation at Duluth, and also for future req 
ments, including the retirement of the $4,700,0001st5s at ma " 


They are redecmable at 105 on 


three months’ notice after aod gg 33 


—V. 66, p.471. Montana Central bonds cover several roads. ( adv. 
CHRON. ’ Boo. 12, 1891.) The Manito yo these issues, and 
Great Northern assumes guaranty. See form of Matter, V. V. 74, p. 680, 


The Wilimar @ Sioux Falls bonds are endorsed with joint and several 
| wrenp~ of the Manitoba and Great Northern sompanies. Further 
may be made at $17,500 p. m. for additional road. V. 56, p. 247. 


ey aly Western first menteeae is for $1,000, Po 500 Vv. $6. D. 835. 


500,000 two-year ster 
by \Gapetlh of of 22,000,000 St. Paul 


an due Dec. 1, 1905 
= & Manitoba : Povitie e extension 
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1570 RAILWAY STOCKS AND BONDS. | VOL. LXxx. 
LE INTERES IVIDENDS | Bonds—Prina 
RAILROADS mee Date > or; Amount = = ! Anes emer. _ a pal, When Due 
© explanation of column headings, &c.,see notes; 0: Outstanding er| When an 
” on first page of tables. | potad Value. Cent. | Payable) Whom. Dividend. 
| 
Great Northern—( Concluded)— 3 
Willmar & 8i’x F’ lls 1st M.,g.,gu.p.&1, (end Ce.0"az| 205 | / 1888 1,000 5g. |\J. & DIN PS 32 Nassau Street.) June 1, 1938 
Minneapolis Western 1st mort.. gold, g a 2/1891, 1,000 5g. \J. & JIN. Y.&Lon., cena aay 1, 1911 
Gt. ey of Can—New con.M.,$7,9 — 000.Ce. text coos | AGOG | ccccce | 4 A. & O. New York. bet, , 1935 
Green Bay @ Western RR.—Stock. text.....0../ Dane 100 5 Feb.’05| Feb. |N. Y. office, to Wall. St.| Feb. 1, ’05,5 
Debentures, Class A, incomes, wy non-cum. .c | aves = | 1 1a 5 Feb.’05| Feb. = >> Feb. 1; 05, 5 
Class B, inoo afte: ik, non-cum....... C| coe ,000 coccce | _ cocce coccovee 
Greene RR. (N. aa — eonecencooncaqococe ogee 100 6 J. & D.|D. Law. off.26 Exch. P1./ Dec., 1904, 3% 
Greenw. é Johnsonville—1st M., $500,000, g.S.car. 21 1904 1,000 4g. \J. & J.|N. Y., Stand. Trust Co.; Jan PY 1924 
Guay. é Q. —l1st M. $12,282, 32,006, 8. ,text.tem)/ ..../ 1899 1,000 6g. |\J. & J.|N Y..U.8.M. .@Lon.| Jan. 2, 1932 
@ulf Beaumont 4 K.0.—1stM p.m AB. ¢| 62 | 1893 500 6g. \F. & A.) N.Y.,5 Nassau St. | Aug. a 1913 
2d mort. 10,000 per mile(#176,000 are és) AB 62 | 1893 500 546g. \F. & A do do Aug. 1, 1913 
Gulf B. & Gt. No.,gold i, gu.,end. AB. eana) 77/1900 1,000 | 5g. \J. & J oO da F deny 1, 19 
ag A @ Ship Teland Btosk, $3 $5,500,000 authorized.| .... | ....-- 100 : Q.—ZJI. Buffalo, N. Y. Jan. 14, '05,1% 
st ref. and terminal M., g., sink. fund, N....c*&r| 281 | 1902 |1,000&0 : 000 | J. & J.|N. Y., Fisk & Robinson| Feb. 1, 1952 
genoa @ Jalumei—See MINERAL RANGE RR. & | Qui | 0) ja 58 of 1/396 rem|ain outstanding. 
Hannibal @ 8. Joseph—See Chicago Bur a ney. 
Harriman @ Northeastern—1st M., gold, Ce ....... 22 isos |100 &o. 300,000 | 4 oi J. & J.|N. Y., Central Trust Co.) Jan. 1, 1916 
Harris. Portem’ th Mi. Joy @ Lance. 7p. _—. Be | cca. | 50 1,182,550 (749 in’ J. & J.|Phila.,Company’s Office|San.10,’05,3% 
ist mort. (ext’d in 1883), guar.p.éi.Pa. R GP.r| 53) 1853 500 &o. 700,000 J. & J. oO do uly 1, 1913 
@ Connecticut Wesiern—Stook............. ; ja 100 2,714,000 | 2 F &A.31 snaet. Feb 28,’05,1 
1st mo; extended tn gold in 1908. ecceges 109 | 1883 1,000 700,000 | 4lgg.\J. & J. uly 1, 1923 
Hawkinev. ¢ Fi. So —1st M., $400,000, g., gu.p. . 61. eues 1902 ...... 310,000 | Sg. |B. SBQi _—_—._ cecscccee 1952 
Henderson B’dge Oo. = g., d’wo at Fibs. Ce.c*) .... | 1881 1,000 1,453,000 6 g. |M. & 8.| N. Y., 120 sor Sept. 1, 1931 
Hibernia Mine RR.—St0ck.......-....-.+-++--++---- 4% «2... | 100 200.000 | 6 A. & O.| See Central oe 8 14 
Hocking “eS eo com., BRR ese] scce | ccce 100 | 11,000,000 |3 in 1904|J. & J.|N. Yes, P. Morgan & Co |Jan.16,'05,1 
ee. ref., non-cum. (see text), subj. ca lat Ol nasa | 100 5,000, 41in1904\J. & J. do do Jan. 16,05 
umbus & & Hocking Valley 1st mort., gold...c*| "76 | 1867 500 &c| 1,401,000/ 4¢. |A.& O do do Oct. I, 194 
Sol & Toledo 1st M. (Columbus to Walbridge). co a 1875 1,000 oaveee } 7 F. & A. do do Aug. 1, 1905 
Ohio & West. Va. lst M. (Logan to Pomeroy)c*.. 1880 1,000 1,584, 7 M. & N. do do May 1, 1910 
1st con \<*. mort., $20,000,000, gold.Ce..... eeces 346 | 1899 1 ,000 &e! 13, wen 4lgg.\J. & J. do do July 1, 1999 


sterling 4s. ‘The eqrttentes of participation issued by the bankers are 
in denomination of 2200, or $972 each - V. 77, p. 1873. 

GENERAL Frinances.— In 1901-02 pS months) received $860,000 
ft] r cent); in 1900-01, $1,920,000 (12 r cent) in dividends 
on Eastern Ry. of Minn stock; in 1902-03 on Montana Central stock, 
Fg 8e (5 p. o.) and In 1903-04, $350,000 (7 p. c.) and on Willmar & 

ioux Falls stock in 1902 03 and 1903-04, each $280,000. Total funded 
debt per mile of main track (4,743 miles) in the hands of the public, 
$20,374. V.77,p.978. Train load 1903-01, 447 tons. 

EARNINGS.—Great North’n system (incl. 8t. P. M. & M., of Minn. 
and Montana Central) July 1 to Mar. 31, 1905, 9 mouthe. $5 $33,326,383 
against $31,923,639 in 100-4. 

ANNUAL REPORT.—Report for 1903-04 was given at length in V. 79° 
p. 1949, 1958. See also editorial p. 1924. 

(1) OPERATIONS GREAT ~~ oe PROPER. 


903. 1902. 
Year ending June 30. 
Aver. miles operated.......... 5,623 5,490 5,249 
Gross earnings................40,057,352 $40,785,647 $36,032,256 
Net earnings.....-............. 18,045,01 19,284'692 17,003,398 
P. 0. of expenses and taxes... | 54°95 52°84 52°81 


(2) GREAT NORTHERN INCOME ACCOUNT. 


Year ending June 1902. 
Net earns. St. P. M. & Man.... $16,679, 973 $17, ei.ere $13,268,998 
395,898 396,871 380,635 





Interest on bonds owned ...... y 
Dividends on stocks owned. ... 751,3 40 850,267 1,419,960 
Profit on Treas, secur. sold .... ....-...- 74,0384 363,177 
Rentals of leased lines......... 119,751 114,385 176,484 
Bills receivable............. 1,492 1,491 ,059 
General iat. and other income. 354,296 402,424 474,141 

Total receipts......... «== $18,302,748 $19,801,846 $16, cory rr 
Paid rental 8t. P, 4. & Man $3,973, ‘603 $3 '992,737 $3,742,546 


Great Northern dividends.....(7) 3,688,025 (7)8,873,973 (7)3,225,920 
Interest on 2 loan........ eccee A aaerreeenst 








Renewal, eto,, fands ........... 2,000,000 8,000,000 2,030,000 
Balance, surplus....... needead sr.$3,432,595 sr.$4,134,636 sr.$2,116,990 
(3) OPERATIONS OF WHOLE onteen. 

Year end June 30704. Gross. Net ine. Tot net ine. 
Great Northern Ry ....$39,062,947 $16,679, 9°3 $929, 275 $17.609,248 
Montana Central Z-- 2, 376,127 99 *052 25,572 =i, 020. 624 
Will & Sioux Falls =: 1,487, 18% 320,15. 4,518 "324, 672 
Dul. Water. & Pac. Ry 131,121 49, B31 20% 50, "032 

Tot. Ry. sys. proper. $49, 057, 353 $18, 045, ) 910 £959,588 566 $19,704, 576 
Spok. Falls & No. Sys . 67,466 241,420 4,417 245,837 

inneapol s Union. ... 29° "454 200,235 9,688 209,924 
Minneapolis Western.. 58/119 18,690 8 18,698 
Daluth Terminal....... 34,413 EEOOD  cccces 13,500 


Tot. for the system. . ¥4l, 1,414, 805 $18,: 518, 855 $973, 679 819,492,535 


From this last result ($19,492,535) in 1903-04 paia total interest 
charge of all companies, and guaranteed divid’s on St. Paul Minne- 
apolis & Manitoba stock, etc., not owned, a total of $5,115,028, ana divi- 
bry of $8,683,925 on the stock of the Great Northern Ry. Co. and 

000 for a} appropriation for renewal funds. 

a —President, James J. Hill, St. Paul; - ol Vice-President, 
Louis W. Hill, St. Paul; 2d Vice-Pres., R. I. Farrington; 34 Vice-Pres!- 
dent and Sec'y, E. T. Nichols, New York; 4th Vice- J. W. Blabon; 
Treas’r and Asst. Sec’ »E. Sawyer, St. Paul; Asst. ews ond Asst. Treas., 
N. Terhune, New York: N. Y. office, 32 Nassau 8 

Directors.—J. 4 au. Frederick Bt ay K. _~ er, M. D. Grover 
R. 1. Farrington. W Cannon, J. Hill, Louis W. Hill, Wm. B. Dean 
—(V. 79, p. 213, ‘ese, 1949, 1988; V. 80 p. 1111, 1174, 1479.) 

Great Northern HRatlhway ot Canada,——Owns main line 

tween Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to 

awkesbury, on the Canada-Atlantic Ry., 168 miles, with running 
rights over Q. & L., St. John to Wien 58 miles; branches, 614 miles; 
leases Chateaugay & Northern, Joliette to Montreal; total operated, 
= a Cue elevator at ‘Quebec, car and repair shops at Quebec, 
e 

The 4s of fa05 8 ($7,962,900 authorized issue) issuable per plan V. 79, 

. 2795, are subject to call at par during ten }ears from date. Of the 

dnés, $4, 962,000 guaranteed principal and interest by the Canadian 
Northern Ry., are issuable to retire old bonds and pay off other liens 
and debts, and the remaining $3 000,000, at not exceeding $20,000 
per mile, for additional mileage constructed or acquired. 

EARNINGS.—For year ending June 30, 1903, earnings were reported 
as, gross, $369,328; def. under oper. expenses, $3, 322. Report fur year 
ending June 30, 1902, in V. 75, p. 1352, showed gross, $524,764 

President, D. B. Hanna, Toronto ; lst Vice-Prest. James McNaught 
35 Nassau Lew N. Y.—(V. 79, p. 2455, 2642, 2697, 2795.) 

Green Bay & W estern BRR.—Road owned from Green Bay, Wis, 
to Marshland, is., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HisTory.—A reorganization June 5, 1896 (per plan in V. 61, p. 471,) 

of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896. 





SECURITIES.—There are no fixed charges on the pro y other than 
taxes, nor can any be placed thereon, or the property ts 8 


old or leased 














without consent of 75 per cent of atch. Class A Qchentares | are en- 
titled to 24s per cent interest, if earned, then common stock to 21s p.c., 
then the two share ratably ; but bp 5 per cent has been paid on both, 


olass B bonds are entitied to all surplus earnings. See V. 61, p. 471. 
DIVIDENDs— 1898. 1899. 1900. 1901. sees. ar ness. aqpe. 

Class “am + ennan p.o. 52 2» 22% bn ; 

Stock, p. c.-.... ly 2% 4 2 


REronT “tor year ending Dec. += 1904, e * 80, Pp. 1380, yo 


P yr. azes 

1904...... $446, 52 $145,545 $592.3 397 225, 045 #20, 358 $205, 587 
1903... 433,524 146,070 579,594 223,432 15,143 208,289 
From bal. paid in 1904 on debent. “a” 5%, $30,000; com.stock, 5%, 
$125, rook in 1903, on deb. “A,” 4%, $24,000, and on com. stock, 4%, 


$100,000. 
—8.8. Paimer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
st; ‘Ledyard B Blair, J. A. ‘Jordan, W. J. Hunt.—(V. 80, p. 162, 1359.) 

Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. & W. for term of oa for 6 p. oc. 
on stock. Capital stock, $200,000; par, 810U. The $200,000 7 p.c 
bonds which matured Dec. 1, 1902, are held in the D.L.& W. treasury. 

Greenwich & Johnsenville RR.—Owns from Schuylerville to 
Johnsonvil:e, 21 miles, ssohaee extension from Greenwich to Schuy- 
lerville, 7s miles, completed in 1904. Stock, $225,000. Bonds, see 
table above. For year ending “June 30, 1904, gross, $70,210; net 
$23,030; interest on bonds, $7,600, dividend (4 p. 6.), 89,000; bal., sur., 

6, 481. President. I. C. landy; Auditor, J. H. McDaniels. Office, 

reenwich, N.Y... (V. 78, p. 342, 1781.) 

Guatemala Ry.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902 

Guayaqull & Quito Ry.—(3' foot gauge.)—Projected from 
5 ae to Quito, Ecuador, about 290 miles, with two branches. 

. 130 miles, from Guayaquil to Colta, are in ovération. 

Stock authorized, common, $7,032,000; preferred, 7 per cent, cum., 

x y . The bonds are guaranteed, princi al and interest, by the 
Government of Ecuador, secured by a first lien on all the Customs 
duties of the latter, it receiving in consideration 49 p. oc. of the common 
stock. Interest in London is payable at Glyn, Mills, Currie & Co. 
All the bonds are purchasable for a sinking fund of 1 p. c. yearly, and 
in addition $1,014,000 (of which $468,000 are now outstanding) are 
subject to call at par for a gpoctal | sinking fund. President, img = 
Siverwright, London; Vice-Pres., T. H. Powers Farr, New York 
and Treas., Samue) H. Lever, N. = Office, 33 Wall 8t.—(V. 79, p. ‘ape 

Gulf Beaumont & K.C.BRy.—See Sup. for Oct.,1902;V.77,p.1225. 

Gulf & Inter-State Ry.—See page 1683. 

Gulf & Ship Island RR.—(See Map.)—Owns trom  oatapers on 
en — —_ J Mexico, to Jackson, Miss., 160°5 miles; 

ranches, Max’ to mbia, 48°75 miles, and Saratoga to 
J rem 41°75 aon Mondeubatl to Silver Creek, 30 miles; total, 281 
miles. Laid with 60, 65 and 75-pound steel Tails, for former of 
which 75-lb. rails are being substituted. Important harbor im- 
provements have been constructed at Gulfport, including an ex- 
tensive system of docks, piers, etc.; also a channel ” miles long extend- 
ing to deep water. m Mendenhall to Columbia, 60 miles, is under 
construction, of which 30 miles completed Oct., 1904. 

STocK.— Capital — 85 500,000 (par of shares, $100) all outetand- 
ing and deposited wi . ¥, Sec. & Trust Co. under a voting trust; J. 
T. Jones, Harvey E. Fisk ‘and Charles K. Beekman, voting trustees. 

DIVIDENDS.—Apr., 1903, to Jan., 1905, both inclusive, 1 p. c. quar. 

Bonps.—Of the new 1st 5s ($5,000,000 authorized), $2,750,000 were 
used to refund the old bonds (only $16,000 of the latter being now out- 
standing), the remainder were issued as follows: $1,000,000 to com- 

lete the terminals at Gulfport, $500, 000 fornewequipment and $750,- 

00 for 75-Ib. rails and other improvements to roadbed aad struct- 
ures, A sinking fund of one ped cent yearly, ren operative Jan.2 
1905, may purchase bonds at not exceeding 1 but the latter canzot 
be drawn. To Apr., 1905, $47.00) had on varchaane See V. 74, 
p. 426, and ap lication to list, V. 74, p. 1257. 

EARNINGS. —For 8 ~ aes ending Feb. 23. 


8 months G -o8 Net. Oth. Income, es. er 
1904.5 - $l, 220, S82 $294,591 $4,745 $209,609 $99,237 
1903-4.,...... $l '237, £63 443,923 7,901 167,839 283, "985 


REPORT.—Report for year eg fe — yt —? was given in V. 79, 


. iy Cy tng (261 average mi $1,829,516; net over 
580; other income, $11, got "Earecs, 278. 062; 95 
$200, 000; bal., surplus, $133,313. . Jones, Buffalo, N. ¥.— 


(Vv. 70 p Pp. 151, 731, 1461, 1701, 2642; V. 80, Dp. 162.) 

Harriman & Northeastern KRy.—Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, entire stock acquired in the interest of the 
Cincinnati, a Orleans & Tex. Pac. ae but will be operated separ- 
ately. V.76,p. 157. Stook, $600,000 Year to Mar. 4 1902, gross, 
$81,805; net, $39,981; charges, $18,000.—(V. 76, p. 212.) 

Hartford & Connecticut Western Ry.— Hartfo wee Cone. 
Bhinecliff, N. Y., 109 miles, and branch, 14 miles. seers, yon 
1940, to Gent. New England Ry. (now ——— by N. ¥ x * Haven 
& Hariford RR.), the rental paying char, and On annum on the 
stock, of which $i, 390,000 is owned by lessee. ah 76, p. 1084. 

Hawkinsviile & Florida Soushere R -—Wor'h to canteen 
ville, Ga , 44 miles. Stock, $100,000, of which ons-half acquired in 
Apr., 1904, by Georgia Southern & Fiorida, which guarantees bonds 
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INTERES Gonie—Er rine 
explanati = pane &o. fet of | of | Par | Amount |iate wh on LIVEN a by| Siocke—Last 
on of column 8066 DO! 0: o ar ere }, aD - 
on first of tables. Road.) Bo: | jue. ‘ayable m. en: 
_ page : nds| Value. | OUtstanding)“Go,)~ | Payabl Who Dividend. 
Hoek. V.(Oon.)K.&H.C.&0.18t M, .red.110 af’1l1} .... | 1901 5g. |J. & J.|N.Y.,J. P. Morgan &Co.| July 1, 1951 
Gon. Goal 1st M./88,500,000,6. red.ll0at.’198 wees | 1902 5 rs F. & A. 4. @ Feb. 1, 1952 
Equip. notes, payable —_s~ «--- |1900-1 5& Various |N.Y.,J.P. Morgan &Oo,/To J yy, 1 
trusts, g., 1,000 iIrr | 1902 ain tah M. 4 & N. olitee. do [Rov'es- ery 
loosac Tunnel & Wilmi ae eS . 31. 
= -y7 $250,006, gold.o 1892 5 g. |M. & 8 |Bost. Old Colony Tr.0o. Sept. i, 1 
Houst. BE. d W. 191 | 1893 5 g. |M. & N.| N. ¥.,120 Broadway. | May 1, 19338 
1st M ,83,000,000, th ot teed 191 | 1893 5 g. |M. & N. do do May 1, 1933 
a. ered $2,9 888,000 ;0001 ini 453 1890 5 g. |J. & J.) N. ¥° Ti bocaktes. yuty 1, 193 
lst ec*ar . J. ; ‘ y 1, 
Con. Me Le its nt. guar.F..... o*ar| 453 | 1890 6g. |A. & O. do do Oct. 1, 1912 
Gen. M., goid, int. guar., end............. poar] 453 | 1890 4g. |A. & O. do do Apr. 1, 1921 
Gon. gai Ww. fit at i re oh wae Scar] “58 | 1900 6 g. |M. & N. do do ay 1, 1 
oan th & New Ort, i ba hey aa te eee a 16h 5 & 4 é 3. do do July ot, sees 
0 New Orl., lst Dene . eo] =—=s_—«_—i—s ppeecccce Dec. 
Le eg | N.W., lst M gu. 16,000 000 x, bg 12 | 1881 6 A. & O.| N. Y¥., 120 Broadway. | Oct. , ay 1911 
‘udson inico—Bt — cum. ese ecoe | 100 31,000,000) ...... | ..-.. ecccecsesce | cecscece 
vatingdon 2 | Breas % at - omswanens i see text.|J. & J.|Phil.Of.,4thaWalnut8t.|Jan. 28, '04 
Preferred stock, 7 - on-oumnulative aa | ees See text.\J. & J. do do Jan.25 ‘05 by 
let M., extended it 16 1890 9 dint. conly tn P| 64/1854 4g. |A. & O. do do Bept. $0, 19: 
2d M., old 7s, extended in 1895 Zin Race 64 | 1857 4g.\F. & A. do do Feb. 1, 1925 
ph dey consol., ext. in gold 18 GP.c*| 64 / 1865 5 g. |A. & O. do Mch. 3i, 1925 
Consol. car trust, $68,000 due early... coed ---- | 1896 5 |A. & O.|Phila.,Merchante’Trust|Oct.1,'05-1 
14th ser. car trust, $29, tk, 1. eo] coos | 1800 4 J. & D.| Penn. Oo. for i oe To Deo. 1,’11 
Iberia @ Vermilion—lst mortgage........0+0-2--+- 16 | 1893 5 F. & A.|N.Y.,80.Pac.Co. 120 B’y| Aug, 1943 
nois Oentral—Stock, $95,040,000......, ....-- ec] cece | cose See text |M. & 8. N.Y I tad Wea buat Mar. 1,’05, 3% 
Kaased ne ¢ 76 Sclng bas oid @ . (gee remarks.)} ..../| .... 4 J. & J. do Jan., » 2 
ort. of Sterling bds. old 6s ext in 1895 1875 4g. \|A. & O. gs Pr Apr. 1, 1 
set Ts ot | Sterling bonds, due 1905. ...... 1875 5 g. |J. & D.|Lon., Chap.. M.,G. &Co,| Dec. 1, 1905 
1S tones 4s of 1886, due 1951, gold..c*ar 706) | 1886 4g. |J. & J.|New York, 135 B’dway.| Jan. 1, 1951 
$15,000, 42 of 1886, due 198i 6.0 *ar 1886 3% g. |J. & J. do do Jan. 1, 1951 
pee 3s of 1895, due 1951, gold.c"&r 1895 g. |M. & 8. London. . 1, 1951 
equally. Us | 319s of 1903, ‘due 1951 ...0°&r 1903 3p g. JA. & O.| New York & London. | Apr. 1, 1951 
to redeem oo at 105 and jatecens at any time on six months’ notice, 


(see table above), principals and interest. Year ending June 30, 1903, 
gross, $89,959; net, $22, Pres., Bird M. Robinson, 277 Broadway; 
Treasurer, C. H. Reynolds. (Vv. 78, p. 1781; V. 79, p. 25 85.) 
Henderson Bridge Co.—Owns bridge across Ohio R. at oni. 
sva,Ky., and 10 miles of road. Stock is $1,000,000 4 nm 
which the Louisville & Nashville Co. holds practi tee 
$547,000 bonds in sinking fund in Oct., 1904.—(V. 79, p. 631)" 
mg ie Mine RB.—Owns from Rockaway, N. , to Hibernia 
Mines, N.J.,4%4 m. Leased to Cent. of N. -- ~ 1890 for 12,000 per an. 
Hocking Valley Beiwer ~ ~ espns company owns 
main line from ——— O.. xy —_ with track- 
e (Penn. RR. — Walbridge to miles; branches to 
ens, Nelson , ete., 73 miles; Aon eWollston & Jackson Belt 
-F . McArthur J unetion to Jackson, 18 miles; total, 347 m.; 2d track, 
46m. In Oct., 1902, acquired ali the coomnns of ‘Zanceville & West. 
=. Columbus to Shawnee and Zanes esville, O., ith branches 126 
les (of which 40 m. not owned) operated Sopabuialy V. 75, p. 906. 
History, &0.—Successor Feb. 25, —_ a ae an V. 68, p32 231, of 
Columbus Hock. Valley & Toledo Ry., 6 


which the bulk of the business is amtved vane Tegate about nt 20,078 acres, 
and are covered by the consol. peeehenes. uired control of 
Toledo & Ohio Central Ry. (which see), by 3. entire issue of 


$8,421,000 a States Construction Co. collateral 3s, which are 


secured by deposit of the entire stock of the Tol. & Ohio Cent. Ry., 
o— $54, 106 common and $11,600 preferred eee 69, p. 1 ), 
but that road is operated separately. See STOCK below. 


PREFERRED STOCK.—Has preference as to assets and dividends and 
is entitled to share equally with common in any dividend above 4 per 
centin any yea’. V. 80, p. 1111. 

gi fiz OF 8TOCK, ETc.—In June, 1903, $6,924,200 of ba outstanding 

1,000,000 common stock was sold to five RR. com 68, Viz.: The 
Pein: Chic. & Bt. L. (two-sixths interest) and Balt. "% Ohio, Ches, & 
Ohio. Lake 8h. & M. South. and Erie (each one-sixth), the owners re 
qotving $103 = share above all expenses. There were issued by J. 
P. Morgan & $7,270,410 three-year 5% 4 oo ation certifi- 
cates, ” due June 28, 1906, int. payable J.& poured by the stock 
ee red. The companies are obligated in ry Pro rtions named. 
5, p. 1301; V. 77, p. 36,1225; and form of cert., 7, p. 1874. 

Devmeuna Oe pref., 1900, 344 p.c.; 1901 to Jan. Me inel., 4p. ©, 
perannum. On com. July, 1 1901, to Jan., 1905, incl. 3p.o. per annum’ 

Bonps.—The consols ($20,000,000 authorized) besides a lien on the 
entire p gp ieee onl 2, $5,832,000 prior bonds, have a first 
lien on ral the coal vw 5,832 000 consols are reserved to retire 
the existing bonds (th exis bonds, however, may be ex- 
tended at maturity) and $5, 645,000 for the uisition of new be A 
and betterments, of which $4,438,000 sold in 1899-1904. V. 72, p. 338; 
V. 74, p. 1038; V.76 p. 1192; V. 78, p. 989. Substantiall all of the 
bonds and stock of the Ohio Land & y. Co. and the W: 
son Belt Ry., = miles, are deposited under said m mastenee. ¥ 
8 Kanawha & Hocking Coal & Ooke Co. bonds. V. % 
271; V. 77, p. ‘2393; also Continental Goal Oo. bonds. V. 75, p. 497, 4p 


LATEST EARNINGS.—For 8 F ~ rues row + ia } mad 


8 mos.— Gross. Oth. + 
1904-5....84,109,357 $1,397,584 049. 532 9613, 13606 $1, BETSEY 
1903-4.... 4,019,110 1,342, 702 348,64 662,952 1,028,390 


ANNUAL REPORT.—Tratfiic is mostly raced and over 65 p. oc. —- this is 
bituminous coal. Ave train-load is large—in 1904 554 to 














Report for year ending June 30, 1904, was ion at length’ in V. 
79, p. 1262, 1282; see also editori O08 1236. 
190: 1902-03. 1901-02. 

Gross earnings 725, rt $6,049,698 $5,316,523 
Net earnings after taxes 2) 863 $2,211,172 $2, 087, 192 
Other income. 550,901 686,861 504,549 

Total available income.... 06408. 206 $2,899, 033 $2, oon 78 
Fixed charges...............000- 1,018,971 Herve Hen ase 
Dividends on preferred......... (4)570,200 ( 4)560, (4)560 
Dividends on common...... «+--(3)330,000 Seeises (3)312, erty 

Balance, year’s surplus.... $504,593 $922,774 $729,725 


OFFICERS.—President, N. Monsarrat, Columbus; Sec. and Treas., W. 
N. Cott, Columbus; Ass’t Sec. and Treas., A. H. Gillard, New York. 
DIRECTORS—Charles B. Alexander, Robert Bacon, R. M. Gallaway, Thomas F. 
Ryan and Charies Pteste. New York; Ralph W. Hickox, Charlies G. Hickox 
and jemee Hoyt, Cleve’and; P. W. Huntingto: onsarrat, W. F. Good- 
speed, R. 8. Warner ard Williaa N. Cott, Gens .—(V. 80, p. 1111.) 
eae Tunnel & Wilmington RRB.—NARROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt.,25 miles. 
In Aug., 1904, a prationte purchased the road and proposes to 
change it to standard 6 in sp of 1905. V.79, %; 903. 
Earnings for year cy -04, gross, $67 Aol: “Wey or fa96 2 08; bond inter- 
est, $12,500; dividends (2 p. c.), 85,000. 1p. ¢.; 1897 to 
1 2p. C. yearly. Pres. ‘Tonn P’ Kellas, Malone: N. ¥.—( 79, p. 903.) 
Houston East & West Texas Ry.—Owns from Houston; Texas 
to Sabine River at Logansport, 191 es, where it connects — the 
Houston Er rt RR., Logansport to Shreveport,39 mil 
organized in without foreclosure. Stock 520,000; 0 of. qyhich 
$1,905,000 owned by So. Pac. Co., which has guaranteed $2, 199 of 
the bonds, principal and interest, by endorsement, reserving oe right 











eras 0, p. 841; V. . 236. Year 1903-04, gross, $824,344; 
net, $10 O14, charges, $1 786 ; bai, det., 871,555.—(V. 78, p. 2884.3 
Houston & Texas Central Railroad.—(See Map of Southern 
Pacyfic)—Owns from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex., to Llano, Texas, via Austin, 21 18 mil miles; Bremond to 
a 54 m. Garrett to Ft. Worth, 53 m.; other 30 m.; total 690 m. 
—Successor April 11, 1893, to a railway com pany fore- 
ant Sept. 8,1888. Reorganization =. V. 45, D7 792, 820. ug. +i 
1901, merged Austin & nape Litigation, 4 V. 74, p. 6 


Bonps.—The bonds are being reduced wi a oa 
4 —- ee 8,63 ang | of whiten ah $570,000 
eerves —— = tate of Texas i n 7 miles 
6 Bo. Pac. Co. guarantees interest on ali bon e mortgage 
bonds and the consolidated mortgage k nds coh ante redem: emp. 
tion at 110 ka f land sales. See absiracis of all 
sorte eo ine “ey Of the $5,068,000 consolidated 6s authorized 
$1,1 (not i ‘uded in the amount o outstanding above) are held as 
art security for the eral 4s. There were also June 30, 1904, oo 
$00 Lam So. Pac. Co, 


000; ps par, $100. 


out of accumulated rie Vv. 76, &, 1407, As to schoo 
37; p. 471; V. 70, p. 686. 

LANDS. '—The lands hime 30, 1904, held for cancellation of lst and 
consol. mortgage bonds. consisted of ae 056 acres; land contracts 
outetandin sone oS age $06. V. 5 Be 869. 

In year wth 5200. 072; net, $1,136,061; other income, 
$9,784; , e-4 $960,230; bal, surp., $185,615.—(V. 80, p. 1234.) 

Hudson Compantes.—Owns a controlling interest ip the New 
York & Jersey f RR., which has a partly completed tunnel 
railroad from Hoboken and Jerse City to New York, at or near 
Christopher 8t , and in the Hudson & Manhattan RR., which proposes 
to he a tunnel ges from Church Street, between Cortlandt and Ful- 

a point in Jersey City near the Pennsyivania RR. 
eration. This company will Seeste the completion of the tunnels and 
rovide necess: extensions, connections, te als and equipment. 
pon their completion in 1907, or soon after, the tunnels will form asys- 
tem runni cheng the New Jersey shore from the Penn. RR. depot, pass- 
ing under the Erie RR. passenger station to the Del. Lack. & Western 
station in Hoboken, with two arms to New York, one from the Penn- 
sylvania station, Jersey City, the other from Hoboken. See state 


ments of controlled cos. in this Secti al R eo contract with 

the Penn. BR. for the transfer Oe Oy Ht noorporated in New 

York Jan. 9,1905. V. 80, Harvey Fisk & Sons. 
100 -L a, of which $16,000,000 





Stock authorized, $21, 
is preferred, 25 per cent paid a ‘the atter being all subscribed for at 
par, payable in instalments of not over 25 per cent each. 

The preferred stock is “entitled in peso 6? ) wer other dividend or dis- 
tribution, to repayment of L— amounts paid | 7 per cent per annum 
thereon from date, of payment,and in addition to one-fourth of every other 
dividend or distribution, but 4 aT A vote for 5 years nor until full paid.” 

President, Walter G. Oakman; urer, Henry A. Murray; Secre- 
tary, Kenyon B. Conger.—(V. 30,1 162, 22 222.) 

Hudson & Manhattan Ry.—See page 1683. 

a antineton & Broad Top Mt, RR. & Coal Co.—Owns from 


Huntingdon, Pa., to Mount D: , Pa., 45 miles; branches, 19 miles. 
onan. y "93. '94. '95. '96. ’97. on 99 ’00. ’01. 02, 03. ’04 1905. 
com. cecee coos 


Onpref.7 777 7 





Iberia & Vermilion Rit, —alt Mine Jot. to >, Abbeville, La., 16 
miles. Stock, 000, = which $298,500 owned by Morgan’s Louis- 
fana & Texas 88. Co. (So. a0.). Year 1903-04, gross, S77 aes: 
net, $45,169; poh inc., $5,137; charges, $17,007; bal., sur., 833,29: 

Illinois Centra) RR.—(See Map.)—ROaD.—Operates from sal 
Ii, conten to New Orleans, La.,912 miles, and westerly to Bloux 
City, I a., 509 miles, with numerous branches. viz. ({/ which see): 





Road owned in fee. Miles. Miles. 
Chicago to Cairo, Ill.. Main Evansv. Line (Ohio Val. RR. 139 
Centralia, Il., to East 706 pe Ten., to Srval BE, 100 

Dubuque, Ia........ & Mississi RR. 
Dubuque & Sioux Nd 7 wz-ee 730 yt toN. Pind brs...1, as 
Swits City to h’m,Til.. 88 | St. Louis Alton & Terre H... 
Springfield to — it. Louis, Entire stock owned. 

Mh, (V. 71, p. 547)....ccce. 98 | Branches....... cacacscoccccons 773 

Acquired—Oct., 1901, Leased. 

Peoria, DL, Evansville, Chicago & Texas (Sept.’97) .. 60 

Ind., with 6 m. branch (V. Track g¢ ge Oliver Br. to Thebes 9 

78, p. 391, 665)...........0. 251 

Leased.—Oontrol owned. Total system June 30,1904. 5,549 
Chicago St. L. & N. O. RR. Of which earns. t separale— 

Cairo, Ill., to New ra 547 | Yazoo & Miss. Vall. RR...... 1,175 

Line to Louisville, 614 os 

(Oo. O. ws 8. W. & we eben).. “} Total included in earns. 

Jaly 1, 1904..........4,3874 
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1574 RAILW AY | STOCKS AN ND BONDS. _ VOL, LXXx, 
; ti» INTERES’ VIDENDS Bonds--Prinei 
a Tgp ae Dave Size, or! amount [Rate Per| When ; on ble, and b C5 
for explanation of column headin, , &6., Bee notes! 0 Cy) er able, and by 
— on first page of tables. Road. Bonds) Value, Outstanding “Cent. BAe a 
iUinois Oentral—( Concluded | | 
Trust bonds ster. (sec. by Ch.Bt. t.L.&N.O.cons.).Us| .... | 1886) 8200 | 34s g. J. & J.| London Besteg Sees. iy July 1, 1950 
lst M.,8p.Diy. ret, m., (V.66. p. 1337) g. Us, x0"ar 11i | 1897 | $1,000 | 3igg.\J. & J.|New York, 135 B’dway.| -| Jan. 1, 1953 
Kank. & 8.W ist M. <0 Mecnn “en June. &brs.r) 131 1881 | 1,000 5 F. & A. do do Aug. 1, 1922 
Collateral trust na nw a, ji =a c*&r| 857 1888 | 500 &o.| 4g. A. & O. do do | Apr. 1, 1952 
Cairo Bridge bonds, gold see remarks). Us..c*ar; .... | 1892 1,000 4g. \J. & D. do do | Dec. 1, 1950 
Col. trust, $25,000. » g-,on L. N.O.& T. Us.c*ar| 798 | 1892 506 &o. | 4g. |M. & N. do do | Nov. 1, 1953 
Western lines, lst M., g.Us.........--..------O" AT) 218 | 1894 1,000 4g. \F. & A. do do Aug. 1, 1951 
St. L. Div. & Term 1 if $10,000,000, g.Us.xo"ar 239 | 4 1897 500 &o. Beg.|J. & J. do do July 1, 
$5, V. 65, p. 1173),g,, Us.x.0°ar 11897) 1,000 3g. J. & J. do do July 1, 
Louisyv. Div. & Term. M., 000,000, g. Us.x0* ar 553 | 1897 500 &o.| Sag. J. & J. do do July 1, 1958 
Chicago 8t. Louis & New Orleans, 2d mortgage..| 567 | 1877) ...... | 6 J. & Dz do do Deo. 
Consol. M. ($18, ‘ wemcaneeed gold, int. guar.c*ar; 567 | 1881 1,000 | 5 g. |\Jrs&Dis do do Pano t8, 1951 
WO BRO. BD. B La cnccccccccssconscacccoecescoces 567 | 1897 | 1,000 | 39g. |Jr5&Di5 do do | June 15,1952 
Memphis Div. 2 M., g..g0 ai. gee). Us.c’*| 100/ 1889 1,000 42. J. & D,| do do Dec. 1, 1951 
Omaha Div., lst M eb 04 Us...... o* ar} a3 | | 1900 1,C 00&e) | 3g. iF. & A.) do do Aug. 1, 1951 
Pitontield Div. 1st’ Me’ $4,060,000... 1900 | “1,000 _ | Se. & J.) do do Jan. 1, 
Purcb. — Ist Ms $20, g, 000, "gold. Us... ar 631 | | 1904 1,000 12,000,000; 3%. J. & J.) do do July 1, 1952 
Bellev Stes del rele 2 m2 Forming: conde 1d. 17| 1883! 1,000 | 470,000 | 6g. J. & D | do do June 1, 1 
ev.& Carondelet, lst 6.to - c ’ x | . Je . . 
Bellev. & El Dor., 1st M. (I. Boreas sodas, 51 | 1880 1,000 | 1,000 | 7 J. & a do do July 1, 1910 
St. Louis Southern., 1st mort., gold. Mle...... 30 | 1886 1,000 | 538,000 | 4g. \M.& 8.) do do —— 1, 1931 
Carbon dale & Shawneetown elt roid. 17 | 1887, 1,000 241,000 4g. M.& 8.) do do Mech. 1, 1932 
Iowa Falls & Sioux City—See statement of Dub uque \& Siou x Ci iy 
Iu, Ia, @ Minn.—1st M., $5,000,000, 7 ,red IC..c.| ... 1904 1,000| See text 5 g. |M. & 8.| New York or Chicago. | —_ 1, 1944 
(lhinois Bouthern—lst M gold, $5,000 000. EC. c’ 132 | 1903 1,000 | ,000 000 4g.\J.& D! New York. | Deo L 1953 
Illinois Term’i—1 st M., $500,000, g., red. par.mO.. | Text. 1905 | 1,000 350,000 5g. J. & J. ULTr. & Sav. Bk, Chic.) Jan. 2 » 1925 
Sediana fittnes *) To a Caitage “ebway OF. 100 5,000,000 |See te LiF & A Treas. Gr Cent. Stat’n ie 1, 05. 
nois ¢ Iowa—Stock, $6,000,000......-. seeiat C cmliae xt.|F. | ‘ . . 1,05, 
203 1900 1,000, 4,850,000) 4g. J. « J.) do dos: July 1, 1966 





P lst mortgage, gold. $12,000,000. gold .IC. ....c* 


Indiana Decatur @ Western—See CIN. IND. & Wes! TEEN. 


+ aln addition 5.266.000 consol. 58 are pled:ed \to secure Illinois Ceo. ntral eittatalees trust, bonds lof 1886. “— 





tllinots Central KRR.—(CoNcLUDED).—In Sept., 1904, the In- 
dianapolis Southern Ry., under construction from Indianapolis, Ind., 
south to Sullivan, 110 —, was purchased, affording a line to In- 
dianapolis. V. 78 p. 2442; V. 79, p.733, 968. Branch to Sand Ridge, 
17 miles, opened {n J — 1904, 

History, Leases, &C.—Chartered in December, 1850. The company 
pays to the State "of Illinois 7 per cent (in 1904 $1,078,566) of gross 

of La 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. 
& N. O. is leased for 400 years from July 1, 1882, at 4per cent per annum 
on ite $10, 000,000 stock deposited to secure the leased line slock. 

Cassels Stock.—The leased line stock is secured by deposit of 
$10, 000 Chicago 8t. Louis & New Orleans stock. (V.65, p. 1071.) 

arly. in 1901 the stock was increased from $60,000,000 to $66,000,- 
000, in Nov. —, to $79,200,000, and in —~ , 1902, was further in- 
creased to $95, 046, ,000, to provide additional FT uipment & cae facili- 
See. See V.71, D. 1066; V. 72, p. 241, 282; V. 73, p. 82,1 666; V. 

p. 1308; V. 75, .77, 498. Of the ato tock 78 per cent wan in Oct. 
1908, held in Ame ca, $s, 000,000 or this being owned by the Railro 
Securities Co. See that company in this SECTION. V. 71, p. 698, 779. 

DIivis. 2 1886. ’87.’88.’89. ’90. '91 to’99. ’00. ’01 Cyeany 190%. 
Com. stk.§7142% 7 7 54 6 OSy’rly. 54 early Mar.,3% 

In Mar,, 1905, 3 p. c. and 44 p. o. extra were paid. 

BonpDs.—Main line $15,000,000 mortgage of 1874 re. property 
py in V. 63, p. 76. Oairo e bonds are 

a like amount of ‘Chicago 8t. Louis & New Orleans Ay Cairo 
Bridge 5s. The rental for the bridge is $180,000 in gold annually, of 
which $20,000 goes to a sink. fund. adv. in pyar May 7, aa 

The trusi bonds of 1886 are secured bem of _ 6,000 Chica 
8t. L. & N. O. consols of ’81, and are to be included in any new nae 

The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5 per cent lst mortgage _ 
bonds of subsidiary railroads covering 854 miles. See list, V. ~ P 

te Dy 000,000 collateral trust bonds of 1953 are secured by p iedee 
of all the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RRB. bs 
$16,900,000 1st mort. bonds, except ane. eo the $9,104,000 mort. 
incomes and all but $96,000 of the 10,000, 000 lan grant _o 
See adv.in CHRONICLE June 11, 1892, and V. "54, p. 964; V. 61,p. 

The Chicago St. Louis @ New "Orleans have their interest —7 B- 

(by endorsement) until the principal is 7. — it of 1897 are guar., 
p. & 1., by bray 2 any it~ guaranty, V. 3 Boo oon 

The Western Lines loan of 1894 is for $10, 000, but $4,575,000 
bonds can be issued only $a 500 the road from Iowa Falls to Sioux City, 
184 miles, now —— to $2,800,000 of Iowa Falls & Sioux City bon 8 
(see Dubuque & Sioux ity PRED due in 1917, shall be transferred to 
the trustee without quewmbrenee. See SUPPLEMENT of Jan., 1899. 

The St. Louis Division @ Terminal bonds - = he 900, 000 
authorized, of which $5,000,000 are three = Pye ,000 
were issuable for improvements, equipment, e + He 9,000 are 
held to retire $l. 400,000 un ray | bonds still outatanding on the St. 
Louis Alton & T. H. system; see table above. 8ee abstract of mort- 
sage in Vv. & p. 138. See also V. 66, p. Cy V. 71, p. 546. 

isvilie Division & Termmal mort. is for 5,000,000; of the bonds 
fi. ,112,000 are reserved to purchase the 46 m ~ (Cecilia branch) from 
ulsville & Nashville and to retire the L. & N. bonds thereon; ta 
500,000 for new additions or extensions. Chicago 8t. Louls & New 
gg Le “ee to the Louisville Division and joined in making mort- 
4 136, for abstract; alsoSupp. of Jan.,1899. V. 
6559. 36 367s ot Sy. 6, p. 133; V. 67 p. 581; V. 75, p. 671. 

‘$4,000,000 tehfield Divieion bonds, $852, 000 are reserved 

for laaeevatanin abe V. 71, p. 547, 646; V. 79, p. 2455. 

The purch sed lines 3198 0 1904 (820,000,000 authorized) cover 
various minor lines acquired. Of the bonds, $12,162,000 (of which 
$162,000 in the treasury) has been issued on 631 m. of subsidiary 
branch lines L sper ne, $5,338,000 is reserved to retire at maturity 
$968,000 bonds of the Kankakee & Southwestern due 1921 (see bond 
table above) and $4,370,000 bonds of the Chic, Mad. & North. (231 m.), 
which are pledged as part collateral for the collateral trust 4s of 1952; 
and $2,500,000 can be issued only on acquiring title of Peoria Decatur 
& Mattoon RR., 67m. (See V. 71, p. 288; V. 79,p. 1273, 1642, 2588.) 

GENERAL FINANCES.—Bills pore June 30,1904, maturing Ay 
20, 1904, to Feb. 27, 1905, $3,000,000, In Dec., 1904, ‘sold $12,000,000 

“purchased lines” 3ig p. c. bonds. (ee above ‘and V. 79, p. 2588.) 

EARNINGS.—8 mos., 190s. Gross, $33,470,092; net, $10,655,514 

July 1 to Feb. 28. 1903-4.. Gross, 31,391,309; net, 8,179,934 

REPORT.—Annual mevtng) is pate we third Wednesday in October. 
Report for 1903-04 was in V. “te 261, 1273; editorial, p. eae 

The following does not ME azoo & Mississippi Valiey. 





Year ending June 30— 1904. 1903. a 2 
Miles operated...............0. 4,374 4,301 4,284 
Passenger earnings............ $9,554,743 $8,977,228 $38,020,649 
Freignt earnings. .............. 31,692,575 30,592,094 27,710,782 


7 
Mail, express & miscellaneous, 5,583,838 5,616,754 5,089,599 
Total earnings...... -- $46,831,116 $45,186,077 $40,821,030 





Operating expenses.... . 34,735,682 31,697,956 28,014,340 
PSD GUIIIED. «. ccccccccccsssecscd $12,095,454 $13,488,121 $12,806,690 
Net rec’pts from interest, &c... 2,675,496 3,445,318 3,535,109 
Miscellaneous ....... .... socecce 41,053 15,830 16,679 


Total receipts............... $14,812,003 $16,949,269 $16,358,496 














Deductions — 1904. 1903. 1902. 
Interest on Ill. Central b’ds.... $2, 961 5615 #2, 999, ae $3,015,365 
Int. on Chi. 8t. L. & N. O.b’ds... . 2,415, 079 2,4 16,6 2,413,251 
Rental Dub. & Sioux C. RR...... cr 87,136 96,366 505,161 
Net oe ~~ L.A. & T. H..... 520,209 507,525 507,525 
Miscellaneous. ................- 136,306 199, 593 126,732 
Divid'de « on m Til. Central stock ..(6)5,702,400 (6)5,702, 400 (6)4,752,000 
Balance, surplus..............- $3,163,530 $5,076,992 $5,038,462 


Yazoo & MISSISSIPPI VALLEY.—Results on 1,173 miles in 1903-4; 
1,162 miles in 1902-3. Seere rn length, V. 79, p. _—, 1031; edis., 
p.993. InJ — 1903, —— 4 was pal for back — V.77,p. 


Year— Other ine. Interest, + our. 
1903-04... ux 868,335 $1,773, 717 83,558 #1, 197, a6 $578,616 
1902-03 .... 7,330,085 ry 39.792 1,136/11 560,606 
From surplus in 1903-04 as abo V6, $333,000 was pe my to insurance 


fund, the balance, $545,616, {600 ‘Lous ‘paid > ~ 1, 1904, to Il. 
Cent. as owner 4 entire $9,104,C00 Louisv. New Orl. & Tex. 2d mort. 
income bonds o unt of arrears of interest ($5,093,916) on July 
1, 1904; $277, 712 paid from earnings of 1902-03. 

OFFICERS.—President, Stuyvesaut Fish; 34 Vigo Fate, and Sec., A. G 
Hackstaff; Treas., E. T. H. Gibson. 135 Broadway, N. Y. 

Directors.—Walther Luttgen, JohnW. Avchineloss, J. T. Harahan Charles M. 
Beach, Cornelius Vanderbilt, Stuyvesant Fish, ward H. Harriman, John 
Jacob ‘Astor, Cnasies A. Peabody, Jobn C. Welling, w. a Grinnell, R. W 
Goelet, and ex ofticio, Hon. Richard Yates, Gov. of !llinoi 
—(V. 79, p. 1331, 1641, 1704, 2455, 2588; V. 80, p. 222, 997.) 

Illinois Iowa & Minnesota Ry.—(See Map.)—Under con- 
struction from Momence, II1l., to Rockford, 130 miles, of which Aurora 
to Kirkland, 43 miles, is completed and in operation and Kirkland to 
Rockford, 20 mil es,is to be compleed in May, 1905, and Joliet to 
Momence, 35 miles, by August, 1905; an easterly extension from 
Peotone to Michigan City 1s proposed. To be an outer belt line con- 
necting all roads entering Chicago. Incorporated in Illinois in Nov., 
1902. Stock authorized, $5,000,000; par of shares, $100. 

Bonds are subject to call at 167 and interest on six months’ notice. 
Of the $5.000,000 bonds authorized, $4,000,000 is issuable at not ex- 
ceeding $30. 0,000 per mile of main track when completed in ten-mile 
sections. The remaining $1.000,000 is issuable (a) on vote of not less 
than two thirds of the stock for acquisitions of completed connecting 
lines, the bonds to be a first lien thereon at not exceeding per 
mile or (b) at not exceeding $200 000 yearly for additional lands, 
buildings, side tracks, second tracks, terminals, improvements — 
rolling —_ but only when a A tg of ~ =; for which the 
gore : 8 in operation SP 2599; V. 103. Presi eat, 

Seaman, “‘The a, Chicago, mtv. Xo, p. 103.) 

Ilinois Southern = —oue Chester I11., to Salem, I1l., 90 m. 
and Sparta to Rosborough, 5 m.; Little Rock Landing to Bismarck, 43 
miles, completed Aug., 1903; "trackage, Centralia to Branch Jct., 3 m.; 
total, 141 m. Successor June 1 1900, of the Centralia & Chester 
RR., foreclosed. V. 70, 1048; ¥. 71, p. 29. Stock authorized, $5,- 
000,000, including $1, 000 6 p. oc. cumulative — Of the 


bonds $1,000,000 was issuable at once, the rem Lo ,000,000 
being reserved for aa, one equipment on calendar 
years 1904-8 at not exceeding 8 Mebeae: v.79, >s . Equip- 


ment notes, incl. int..June 30, toos $15 
For year at, a une 30, 1904, , $307,130; net, $41 1s int. 
and taxes, $137,502; bal., sur. 308. iden Walsh; 
Grand Central Station, Chicago, Tl. =i. 78, p. 1223; Vv. 79, Dp. 500.) 
Illinois Terminal RR.—Owns terminals at Alton, Ill., and road 
Alton to Ha: tford, [I1l., 6 miles; Hartford to Edwardsville Jor., 7°1 m., 
leases from Wabash RR., Edwardsville Jet. to Edwardsville, 1°6 m. 
Stock, $500,000; par of’ shares oo Of the bonds, $150,000 are 
reserved for future ur poses V.7 2205. Year ending June 30, 
1904, gross, $120,37 oe S47, Bas. git rentals and 10 2200; 
$15,240; bal., sur., $32 »4 Pres., Wm. Eliot Smith.—(V. 79, p,22 
Indiana Illinois & a Ten BRR,—Owns from South Bend, Ind, 
to Seatonville, I1l., 192 miles, with branches, 13miles; trackage, 9 miles; 
leasesfor 50 years from Feb. 23, 1900, the St. Joseph South Bend & 
Southern RR., South Bend, Ind., to St. Jose h, Mich., 36 x yy 250 
miles. Lake Shore & Mich. So. owns $4,870, 00 stock. V. 74 p. 41. 
DIVIDENDS.—Oct., 1899, to Feb., 1904, inclusive, 4 p. o. per anne 
the Aug., 1904, div. was passed; in 1905, Feb., 2p. ¢ 
Bonps.—Of the aie 000,000 1st 4s of 1901, 87, 500,000 were issuable 


only for new prope and im rovements; of these, $350,000 were 
issued in 1902. V. red Pp. 1269; V. 72, p. 87, 722; V. 74, p. 1251. 

EARNINGS.—1 month, 2 1908 liitioncactananh Gross, ae 770; net, $51,568 

Jan. 1 to Jan. 31. 1904 Gross, 147,069; net, 31,918 


Surplus over enaraes, $83,796, against sur., $10,232 in 1903 

EARNINGS.— Fiscal year now ends Dec. 31. Report for 6 mos. 
endin ae 31, 1904, was in V. 80, p. 1363, showing: "Groes earniogs, 
$865, ; net, $256, ‘129; other income, 3,332; charges and taxes, 
$142, 058: dividends ‘2 P. $ », SAO, 000; bal. ., sur., $17,403. In 1903, 
ou, ety 415; net, $153,180. Report for year end. June 30, 1904, 

9, p. 2640, showing, comm $1,630,324; net, $316,430; chgs .$214,- 

315; diviiends (2%), $100,000; bal, sur., $2,115. (V. 80, p. 1363.) 

Indianapolis Southern BRy.—See page 1683. 

— ee Union KRy.—Owns 3 miles of track, ‘93 of a mile 
of road, wi rminals at {ndianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— 121g “niles (which see) 
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= Princl- 
_BAILROADS. Miles | Date |8ize,0r| 4 monnt EE See _ 
For explanation of column headings, &o., see notes| of of Par Outstanding Rate per| When |Where Fugabte, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. Cen Payable om. Dividend. 
Endionap. fouth.—1et M.,red. 110 test,g.Usm.o*&r) .... | 1903 | $1,000 5g. J. & J. New July 1, 1953 
Un.—1st M., »&-, 8. f. not le. one 93 | 1886; 1,000 4%9¢.|M. & N.) Phila., idee Trust. May 1. 1926 
Gold 1 notes, » pest a due yearly, FixD' text.. aah ---- | 1904; 5,000 46. 1M. @ Bj = cencccccce Sept., 1905-10 
Indianapolis @ yee al ALIA RR. 
Interborough peat eetreten tock, $35,000,000...) .. Bee text.| Q.—J. | sj. eee A F 2,’06.1N% 
———. Northern—lst mort., gold... ; 6 g. |M. & N.\N.Y., office, 195 B’way.| Nov. 1, 1919 
288,500) f beeneeedoccesees adosencinees *}1,1 5 g. |M. & 8. do do 1909 
5a i co ine.), gues inci-ecripitie.c" 4g. \|M.& 8. See remarks. Sept. 1, 1921 
Colorado Bridge bonds, sinking fund.F........... 7 M. & N.|N.Y., office, 195 B’way.| May 1, 1920 
In erenanie iy AL of i she, 21,76 700,000.| ....| .--. | £10) 21,700,000) ...... | ....- ° 
7 per cent, cum., 21,000,000 .| .... | .-. | £10 | 21,000,000; ..... o |. copes 
or liom a lien tone sub). to call at am isn i, 97. 5 & J. Moh. 31, 1912 
four p. ©. deb. stock, su voall, par 1,150,000. 4 &8 15 Sept. 15,1950 
Deb. stock, 7% “B,” subj. to 130, non-cum.. 6for’03-4| ..... Sept. 15, 1950 
Second deb. stock, red. at 105 after 1911, tert. Oia | nnse- 950 
Mex. E. deb. stk., 450,000, . 05 beg.’14 5 J&D 15 Jan. 1, 1984 
Gent.—Common stock 1 060,000 auth..... Uiz%oolM x's Maxi306.1 
Preferred arr tinge . " . 1,'00, 3 
1st M. ee. Bee g.iabete. V4 RARE 58m) me. tg 5 g. |J. & D.|N. Y., Mercantile Tr. Co.| June 1, 1 
$25,006, o*ar r? 2, oo (ieee ch. 1, 1951 
PL Ter.—ist M. 0.6, bes texs 7 qu.imip..c° 5g. |J. & J.|N.Y., Guaranty Tr. Co.| July 1, 1989 
Jamestown Ohaut. é L. B.—1st . 4g. J. & J.IN. Y., Seo. & t Co.| Jan. 1, 1951 
Jaferson ist & 20 Ma-ext in'874'8 (H’ dale Br.)c 44&6)J. & J. Fidelity Tr. Co. | July 1, 1927 
st M. Carbondale to 8. depot, ¢., gu. p. #1. FP 0° 5g. |A. & O. N.Y., an. 1, 1909 
Knation (Patiadiciphin Indiana—Ist M. gu. p. &1. M. ©.c 7 J.10&J.\N. Y., Farm. L. . Co. July 16, 1907 
—— J—1st m., guar. p.&1.(ext’d). 44 J. & J » Broad St. Sta. | July 1, 1907 
are age coupon, $750,000 ...... 31g g. |A. & O do Apr. 1, 1980 
Konschea 0 iver—Joint M., #; 50,000, g., 8. f. 5 g. |M. & S.'N. Y., Bankers’ Tr. Co.| Sept. 1, 1924 
aanaw.d Mich.—1st M.$15, 000 p.m.g.gu. p. 41.Ce.0" 4g. \|A.& O | 7 Cen’ Co. | Apr. 1, 1990 
Formed in 1850 and furnishes terminal facilities to the several Tee ~ aa ed without Speotioumne in 1892 under ee 
entering Indianapolis. CaPpiTaL—The Cleveland Cincinnati $0 A 54, p. 203, authorized is $25. goog Nemes S 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and ao 5, % Dae, o100F controlled in interest of Mo. P: 


the Terre Haute & Indianapolis are virtual proprietors, se in- 
vageee in it $861,817 to June 30, 1902. No stock outstan: 
© $500,000 4 p. o. notes of 1904, guaranteed priu. and int’ by Pitts. 

cin Chic. & St. L. and Cleve. Oin. Chic. & St. L., mature 208 1 esi, 
as follows, $85,000 from 1905 to 1908 and $80,000 inl and 1910 
ag nen Trust Co. of can, saa trustee. V. 80, p. 871 

EARNINGS 1902-03 , $762,603; net, $255,503; other income, 
$5,986; total deductions, $181, 559; bai., sur., $79, 930. —(V.%0, p. 871.) 

Indianapolis & Vincennes RE.—See Vandalia RR. 
Enterhevough ponse Transit Co.—(See Map.)—Incorpora 
6, 190 New York. Uperates the municipal tunnel rail- 

road in New York City. This road when =F completed will extend 
as a four-track line from _ the Ay 4. all (with two-track loop 
at that point) under new £lm ‘ourth and Park avenues, to 
424 St., thence under 42d St. and PB to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d 8t., on the West Side, to 
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park. 
Extension south from ty Hall under Py to the Battery and 
under the East River via Fulton & Flatbush avenues to Atlantic 
Avenue, Brooklyn, there connec with the Long Island RR., is 
under con+truction, to be comple’ in 1906. Total to be about 65 
miles of track on 25 miles of road. V.77, p. 827; V. 80, TE. 

= Oct. 27, 1904, the west side main line. from'145th Street to City 

1, 9 miles, was opened, and on Nov. 23 the east side line from 
145th Street south. The elevated portion of the Subway from 149th 
St. and 3d Ave to West Farms has been operated since Nov, 26, 1904 
(pending completion of the tunnel under the Harlem River), in con- 
nection with the Manhattan 7 lines. V. 79, p 2456, 2538. The 
west — ——- to Kingsbr 1 and on the east side to Bronx 
Park are expected to or acne by summer of 1905. V.79, p. 1331, 
1955, 2456, PY. 80, p.1 

Leases Manhattan (Hiv vated) Ry. for 999 years from April 1, 1903. 
Seethat co. Has agreement with N. Y. City Interborough St. Ry., con- 
trolled by allied interests, which _— to build various surface 
roads in Bronx Borough. V. 80, p.117. 

ConTRACTS.—Contract with cit ae for the construction of the 
road from City Hall — for ,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
——, the rental to be equal to the interest on the city’s bonds issued 

r construction (but not for easements, etc.) and a sinking fund of 
1 p. c. yearly to retire the bonds, beginning 5 — after the road is 
placed in operation, provided not less than 5 p per annum is then 

earned on the stock. PThe company must also ht tts own expense 
vide the electrical e py Cogmacts for which will ag te 

16,000,000. For con it see V . 1063. The extension from City 

all, Manhattan, to socetten. is Zs be'b built t without aid from city ex- 
cept about $3,000,000, and leased for 35 years with privilege of re- 
newal for 25 years. V. 75, Be 184, 1086, 1202. See V. 76, p. 101, 1234. 

— enzen" 8, see V. 77, p . 2338; V. 78, p. 342, 1550; v.80, p.1:7. 

22 AB oo 1905, $46,116, 600 city bonds had been issued, of which 
000 are 349 per cents and $1 -500,000 3 per cents. 

yg one $35,000,000; par of shares, $100. V.75,p.1301. E. 
Mora Davison, B. Hamburger and Charles’ B. Ludlow are the voting 
trustees tiil May 12, 1907. 

DIVIDEND.—July 1, 1904, 2 p.c; Jan. 2, 1905, 3 p. c.; Apr., 1% p.6.; 
dividends to be paid ‘quarterly. 

EARNINGS.—Esrtimated pote earnings from operations of tunnel 

ttan, to Kingsbridge and Bronx Park are 
at outset as, 87 5 
$1,295,000; bal., sur, 
sheet June 30, 1904, Vv. 78, D. 7 
Quarter , Gross. Net. RA - Balance, egal 
ending Dec. 31— arnin 1 al. surplyes. ct. 
1903, "Manhattan Ry 8 457, $00 #4, Bal 14 $5. 58 #1. 500, 677 $750. 335 R17 
190%, Manhattan Ry. 3,660,764 2.¥31.981 81,501  2,06-.057 24 7,375 39°03 
1904, Sub’y (66 days). *o12, 030 352.836 14.513 ‘175,155 19274 56°55 


1904, total...... $4,472.854 $2,584,767 $08,014 $2,241,212 $459,569 42-21 
DrREcToRS.—Alfred Skitt, Morton F. Plant, August ,Selneens. Andrew 
Freedman, James Jourdan, James H. H de, Oakman, John 
Peirce, Geo. W. Young, Wm. A. Read, Corne. ius Vandsrbile New York; 
E. P. Bryan, N.J., an pee Lane, Boston. 

President, August Belmont; we President, E E. P. Bryan; Goeretary. 
H. M. Fisher; Treasurer, D MoWilliams. " Offices, 5 Park Row 
Building, Western Union Bulidieg and 23 Nassau S8t., New York. —(V. 
80, p. 117, 222, 711, 1111, 1234, 1479.) 

International & Great Northern RR, (See Map Missouri Pa- 
cijfic).—Longview on Tex.& Pac. (near Shreveport, La.,) southwester!l: 
to Houston and Galveston, also to Laredo, Tex.,on Mex. National RB. RE. 
and from Spring northerly to re Worth. 








Lines owned— Miles. Joint trackage— Miles. 
Longview, Tex., to Laredo,....494 | Galveston a. & Hen. 
Palestine to Houston, _ 150 my with M. K. &T)..... 50 
Mineola, Columbia, AO. | LSE 26 

branches.. ......-.2+--200+ ---- 21 Houston Oni sea & Mag- 
Fort Worth to Spring... “261 nolia Park Ry.............. 10 
Navasota to Madisonvill 47 





Total system nee 1904...1,159 





jecond mortgage interest, scaled to 41s per i until and 
insnding t r= ~ 1, 1897, z fo 5 per cent; but in case of see S the 
rate reverts to 6 p. c.as formerly. V.73, p.445. InDec., 1904, v eaulp- 
ment lease warrants, includ. int., $170, 4g » payable monthly tol 
Equipment bonds, $629,000, 
EARNINGS.—Calendar year 1904, gross, 85,802,221. Jan. 1to Apr. 14 
gross, 31,551,680 in 1905; in =e st ,421,957. Report for the 
ear ending Deo. 31 was in v. 78D. 1 
ear. Gross. Net Other nares Balance, 
1903...... $5,887, 128 $1,437, 681 87.057 81. 443 57 sur. 581 
1902...... 5,248,913 1,383,988 10,092 *1/379, 569 sur. 14,611 
* Charges in 1903 above include about $95,802 for new ‘rs 
in 1902, $101,471 -(V. 78, p. 48, 229, 287, 989, 1109, 116 
Interoceanic Ry. of Mexico, Lim.—See page og 
Towa Central R pe: us — rates zo Fesrte, pe. motte GS Oska- 


loosa, Ia., thence no: her! hrough 
line via Minn. & St. Louie from +7 et to St. Ps Pau * Minn, 


08 Leases (stock owned.) Mites. 
Ta. O. & W.,Belmo + oy 37 





Owns— 
fowa Junc., IL, to Manly Jan 


BUD ccscicsmenisadatipannscees p, Iowa Junct’nto Peoria. 3 
Branches to Belmond, ete...... 127 Manly Jot., Ia., to Albert Lea, 

Minn, {owned jointly)..... oo 

Totalin earnings July 1, 1904...............cecceccncscncccescees 558 


HisTory.—Reo ation £ We 2 OF Vv. + . 653) of the Central. 
Towa sold in foreclosure in 18: In June, 1 , Minneapolis & St. 
interests obtained control through puro common stock; 
the two properties are operated in close Goamection. V. 70, p. 1249, 
CAPITAL STOCK.—The preferred is entitled to 5 per cent Gon-come 
lative), then common to 5, then both share prorata. (V. 62, p. 548.) 
DIVIDENDS.—On pref. in 1892 1 p. o.; 1899, 3; a 14g; none since. 
eo refunding 4s of 1901 are secured b: mo) e on the 
perty now owned or hereafter aoquired, aut aunject the $7,- 
$50.00 first 58, for which an equal amoun' The balance 
= issuable for future extensions at not exceeding $25, ,000 pee mile, 
improvements and equi —_ V. 73, p. 899. Loans and bills pay- 
ab ite 30, 1904, $1,650, 
ARNINGS.—8 months, sod 5.....Gross, $1 yr rgted net, $252,071 
— 1 to Feb. 28. 1903-4.....Gross, 1,613,409; net, 281,603 
ANNUAL REPORT.—Report for 1903-04 w: me, v. 79, 2201. Soft coal 
tonnage in year 1903-04 was 769,632 (42 p p. o. of total to’ mnage). 

















Year ending June 30. 1904, 1903. 1902, 1901. 
— ety oo June 30...... 558 5 506 
Manis - $2,377,105 $2,405,543 $2,543,350 $2,284,123 
ie t et earnings (over taxes) 425,135 438,553 437,549 987,51 
Tot. net rec’ts (incl.rents) 60,607 555,968 929 438,757 
Interest, rentals, &...... 641,739 554,324 504,014 431,709 





Balance, surplus.... def.$81,132 $1,644 $2,915 $7,049 
Pres’t (July, 1904), Edwin Hawley.—(V. 79, p. 2201; V. 80, p. 472.) 

Jacksonville Terminal Ry.—Owns union passenger depot 

tie latter 0 Fis, fhotuding ing oo _ oF 1. terminal Fay rties at Jackson- 
i used by Atlantic Ooast Line 

RR” ge and aie Line 8, mince t. Augustine & a River 


Ry. also uses depot. 
V. 71, p. 135. For year 1902-03, 7 $128,010; we, $9,331; oth 

income, $25,000; deductions, $30,311. (V. 71, p. 135.) 
Jamestown Sore ua & Lake Erie Ry.—Jamestown 
to Westfield, 31 miles; *. 6 miles; trackage, 1 mile; total, 38 
miles. Incorpora’ collin hee 900, and pure! the stock and about 
toe (58) of the Jamestown & Chau- 


95 per cent of the $250 D0 
tauqua Ry. and entire stock of Chautauqua Steaw boat Co., operating 


11 steamers on Chautauqua Lake. oe ae ey all common. For 
ear ending June 30, 1904, railroad $53,080; Dale gross, $87,090; ave 
3,893; bal, ‘det, 3 $24,059. 


749; other income, 7h Xe 
ident, F. L. Chase.—(V. 76, 
Jefferson RR. =Owns Lanesboro, Pa., to , aa 4 by | 
miles double track; branch, ry ® Pa. Ho: 
miles. Leased in perpetuity to the RR. Oo. for $140,000 
annum for main line and $14,940 for branch. Used by Delaware yo ud- 
sou to reach Carbondale. Stock, $2,095,450; all owned by Erie R 
Joliet & Yoocy Indiana BRB.—Owns Joliet, Tl, to ae 
py Ind., 45 i miles, Root leased to the Mic 


Junction —y (Philadelphia oe Belmont, Pa., to Gray’s 
Ferry, Pa., about for 50 years from March 1 
1899, to Phila. Balt. ay Wash.; lessee to pay fixed charges, keep eal 
in repair and pay bond interest and 6 per cent on stock; bonds are also 
endorsed wit aranty of Pennsylvania, Phila. Wilm. & Halt. and 
fame hia & ng roads, made prior to lease. Stock $250,000; 
paz 960 , now all held by Phila, Balt. & Wash. and the Pennsylvania, 

68, p. 428. —(V. 68, p. 428.) 
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APR., 1905. ] RAILWAY STOCKS AND BONDS. 
For explanation — —— &0., 860 notes i 7 aa Amount Rate When ae le, and b; Toke. Last ¥ 
o ° no oO an 
on first page of tables. Rosd.| Bonds! Value, |OUtstanding| "5, Pe | DING *Whom. 7) Dividend. 
Kan. 0. Belt—1st ($534, g67eeesy NB.c*|} 10 | 1886 | $1,000 | $2,250,000 6 J. & J.|Boston, Of. co mate J 1 1938 
Kan. Se Olin. en eee ng. — 1st M. , uar.NB..c*} 162 | 1885) 1,000 3,192,¢ 5 g. |A. & O./Boston, Old Colony ! See 1; 19: 
Boto lst mortgage, gola.NB. 34 | 1877 500 58, 7g. \|A. & O. do Oct., 1907 
K. ae re 8. ae Mon, RR. 1st M., g., canoes. NB 85_ .... 1,000 2,000, 6g. M. & N. St. Louis, Mo. May 1, 1928 
Kans eb Fort Scott & Memphis 
Ref. M., $6 “Gxpanitive Boxos "dnd-x. Meo o"&r..| *787 | 1901 |1,000&0} 16,853,000 4g. |A. & O.|N.Y., MercantileTr. Co.| Oct. 1, 1936 
K. C. F. 8. & G. 1st M., a’. tov dr’n at 110.0*| 160 | 1879 nee Ss &.| 2,103, 7 J. & D.|Boston, Old Colony Tr.| June 1, 1908 
Ft. Soot So’eastern & st M., t4ownatios.c"| 100 | 1890 a571,000'; 7 (|M.& 8. do do Sept. 1, 1910 
Memphis K. & Col. 1st M.................++ eoeee-0"| 50 | 1884 i 000 y 7 M. & 8. do do Sept. 1, 1910 
Kansas & Missouri RR 4 lst mortgage...........**| _26 | 1882 1,000 390, 5 F. & A. do do Aug. 1, 1922 
K. O. F. 8. & M. RR. con. M. ...... .......- ne. - 719 | 1888 | 1, y13,736,000 6 M. & N.|N. Y., Mero. Tr. & Bost.| May 1, 1928 
v. $20,000 82 | 1887; 1,000 1, ¥ 5 A. & O./Boston, Old Colony Tr.) Oct. 1, 1927 
Kan. O.4 M. Ry &B'dge 1tM.g..s.t. dr arnat iio. S 3/1889); 1,000 | b3, x 5 g. |A. & O.|N.Y., Mer. Tr. Co. & Bos.| Oct. 1, 1 
Ft. Scott Equip. st M., call at par .......... .«-- | 1899 1,000 167,000 6 J. & J.|Boston, Old Col. Tr. Co.) July 1, 
Osark Equip. Co. 1st Mga. 000. 0, callat ar} .... | 1 1,000 30, 5 M. & N. do do May-Nov.1°10 
K. C. Mem. & B n.M., 500 , cur.OB.c*| 285 | 1894 500 &o. 3,323,390 4 M. & 8. do M ay 
Inc., non-cum. Part stamped—see text.0B.0*| 285 | 1894 |500 &o.| «6,322,780 5 x do do Mech. 1, 1 
Birm. Belt is M., g. -, red. 1 .gup.aiendoB;) 16/1 1,000 1,000, 4¢.|A. & O. do do Ont. 1, 
Memeiis Be wr it Co., guar., red. at 110..... o*| .... | 1890/ 1,000 © 189, 6 F. & A.|Boston, Old Col. Tr. Co.| Aug. 1, 1905 
Kan. City Mez. Orient—ist M., vi see text ...... ---- | 1901 1,000 5,242,000 4g. |F. & A.|N. Y., Am. Ex. Nat. Bk Feo, 1, 1951 
Kan. py Alay Belt @ Elec.—1st ¥ ,000, g. 7| 1903); 1,000 1,500, 4. |A. & O./N.Y. 0.8. &M.T.20Broad| Apr. 1, 1953 
Kansas Southern —Steek, com., $30,000,000. | .... | 20. | sconce 30,000,000 | ...... | .«..- aaa = #4%3C«CFC annens 
Pref. s' open cent, non-cum., $21,000,000...) 2... | 220. | lr222 SET «cncaes | cones. 1. wegeennnee ndéesies 
lst _1st mortgage, gold, $30,000,0U0.Me.. ...... o*ar| .... | 1900 |1,000&0} 30,000, 3 g. |A. & O.'Treas. off.,120 B’dway.|) Apr. 1, 1950 
“Includes (a) $533,000, (b) $169,000, (ce) ore, 000}, held | alive | in ing funds. 
x All except $395, 280 are fixed-interes bonds; coupo M&S. V. 7/4, p. 829. Includ|es $2,00/0,000 assumed by K. O.| Cl. & Sp. 
* Also covers majority of stock of Kan. City M. & no 285 'miles, ajnd provides jfor retire}ment of its bonds. 























Kanawha & Michigan aa Map Toledo @ Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to J weer where 
Hock. Val. Ry. tracks are used. owns branch of 11 
to Toledo & Ohio Central and Col. Sandusky & Hocking Ry. poh ng 

History, Etc.—Reorganization in my Ro . _ of the Kanawha & 
= Railway sold in foreclosure. p. 45 48 83.) In Ooct., 1890, 

interest in the stock was sequiied uired by the ‘toledo & Ohio Central. 
whic has guaranteed the bonds, 000 we rad interest. (See V. 52, p. 
165, 351.) * Capital stock $10, $1, 

1904). The first mortgage bonds are nag hare only to $15,000 per 
of road constructed. June 30, 1904, car trust 5 p.o. notes, $1,439, 574 
of which $1,306,250 ig ore i912; bal. monthly; obligations on con 
tract equip., $323,645; special equip. and betterment loan, $1,095,000 

LATEST EARNS.—8 mos., 2 1904- ‘ -Gross, $1,177,052; net, $151,401 

July 1 to Feb. 28. 03-4..Gross, 1,107; 587: net. 130,122 
ye under 8 mos. charges, $3, “98 in 1904-5, agst. def. $29, 439 in 

ANNUAL STATEMENT.—Report for year 1903.4,in V.79, p. 1328, show- 
ing gross, $1,657,666; net, $306,419; other inc., $7,982; int. 
$256,023; balance, surp., $8,358. mit 77,p. 1290; V. 79, p.. 1328. 

— _e Belt BRy.—From Argentine to Valle - Blue River, 10 

Stock authorized $2,500, ar, . as outatanding 
$550,000 (par, $100); owned te aX > AH Topeka 
Santa Fe and three-tenths by Kansas ony Fort Scott & Mem- 


an being leased for 99 years 
from 1888 to 0. M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in each case of 3 p. co. per annum of 
cost of pe perty used with equal proportion of cost of conducting 

rding to wheelage. The mort- 
r 00,000. The Chicago Rock Taland & Pacific Ry. 
contracted to use the a =: am letion of its road into 
ong City in 1904. P; ‘or year ending June 30, 
1904, gross, $405, 870; a p14: "770. Tnveres, taxes, etc., $173, 713; 


balance, def., $33,943. —(V. 78, p. ee 
acla Ry.—Owns from Olathe, 


Kansas City Clinton & 8S 
Kan., to Ash Grove, Mo., 154 a a@ymore Jct.to Pleasant Hill, 
o., 85 miles is uired Sept., 


Mo., 8 m.; Arcadia, Kan., to Springteld, 
1901, from Kansas City Fort Scott & Memphi 8 rye , 247 miles. 
Stock, $1,775,400. nds were guaranteed by the K. C. Ft. Scott & 
_ RR. (old co.) Under purchase from K. C. Ft. 8 8. & M., $2,000,000 
six p. c. bonds of that com any, were assumed. For year ending 
June 30, 1904, Movi $399,512; net, $136,311; other maemee, $481; in- 
terest, $283,660; bal., = "146, 868.—(V. 73, p. 236, 723.) 
Romese City Fort Scott & Memphis By. (See Map of &t- 
@ San Francisco Railroad Company y-j—Oper Operates road ex- 
tondin from Kansas City, Mo., to Memphis, Tenn., = branches, 
871 es, including trac age 85 miles from Arcadia to Springfield, 
Mo., owned by K. U. Clinton & Springfield ay (whieh see above). Also 
has a contro ling interest in stock of t m. & Birm. RR., 
owning line from Memphis, Tenn., to Birtain Say ‘Ala., with branch, 
285 m., and of Kansas City & Memphia Ry. & Bridge Oo. owning bridge | s 
across | Mississippi River at Memphis, 3 miles. Total, 1, 156 
ORGANIZATION.—Incorporated on June Rw ley and is p yams with 
the properiy of the former Kansas — y F & Mem. 2 
than the 85 miles from a to 8 BN Sia to ne end City 
Clinton & 8: - field; also controls other mileage. mS = p.1237. See 
V. 72, p.438, 532, 675,988. The St. Louis & San Francisco RR. owns 
the entire Gnek and leases the road, guaranteeing the. ak x4 = 
principal and interest, and 4 p. o. on preferred stock trust ce 
Speen. Comme, Se > $45,000,000; outstanding, — ve 
000, all owned b is & San ncisco RR. The pref. stock, 
$15,000,000 aut: ek c which $13,510,000 is outstanding, par 
00) is deposited in escrow, and against it are issued trust certificates 
of the St. L. & San F. RR., the latter having the o = to retire the cer- 
tificates at any time at ar, one on ting i to pay off the whole 
issue in2 years from Me! meanwhile ¢ ligating itself 
to pay quarterly divs. of Y A, a See V. 72, p. 238. 
Bonps.—The refunding ‘atta or t 1901 (limitea to eunaety 000) are 
eae all property now owned, or hereafter ulred with 
he puccoet® of "he etendin issue. Of the bonds, $11,650,000 were 
-~ bscribed for in June, 1901, about $31,025,770 were reserved for 
exchange against the face amount of underlying bonds, $3,000.000 
for pocmnpen | purposes, $5,000,000 for improvements, betterments 
and new equipment at the cumulative rate of $600, 
and the due, as well as any bonds not used or req 
ing p , Will be reserved for issue for additional lines and exten- 
sions, at not exceeding $22,500 per m. thereof. As to guaranty on bonds 
of 1901, see “organization” a — y. 75, p. 853. Bee V. 79, p. 2756. 
In 1902 the K. ©. Ft. Sco Ry. guaranteed th ¢ interest on all 
on pt $398, — of the $0,388 7801 Kansas City Mem. & Birm. meome 
Mar. e bends so guaranteed being stamped with 
a provision a he TL. subject to call at any time within 10 years 
from ye , 1902, at 95 and interest. V 7 1ob4nc'o 577. Equipment 
notes, $65, 510 fives, due quarterly, July 1, 1 ot. 1, 1908 
Birmingham Belt’ bonds are guaranteed, prin. and fnt.. Tey! by 
a enh wite et & Birm, and St. L. & San Fran. V.75 A. 14 
REPO one es 247 miles of K. O. Clin. Spring 
field Ry. vere (later earnings are included with those of St. fs F.). 


000,000 in treasury A 








Year— Gross. Net. Oth. tne. ant acy Bal., sur. 
1900-01... $8,840,857 $3,427,913 $77,087 $2,054,983 $1,450,017 

From surplus as above were Pew in 1900-01 div. on Kan. C. 8. 
& Mem. pref. (8 iP o), Cae =— 4; div. on commen | ep. ©.), $395,920 ; 
int. on K. O. M. & 8 (5 p.6.). $316 863; char, ed off, 63.082; 
leaving final surplus of $454,219. —(V. 79, p. 269, 1642, 1704, 2796.) 

Kansas City Memphis & Birmingham RR, —See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas o Mexico £ Orient RR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to To [yo Bay, Mexico, on the 
Pacific coast, 1,629 miles; also a ‘cut-off from San Angelo to Spofford 
Junction, oe connecting there with Mexican lines for City of Mex- 
ico. In October, 1904, one-half of the line was graded and several 
sections were ye] and in operation. This includes 132 miles 
from Wichita, Kan., to a point below Fairview, Okla. Track-laying is 
in pro, from Sweetwater, Tex., north toward the Red River, and 
the grading is practically done been Sweetwater and Fairview. Con- 
siderable grade work has been done between Sweetwater and San 
Angelo, Tex., and between Wichita and Emporia, Kan. Work will be 
pushea north from Wichita toward Kavsas City. 

In Mexico a section of 65 miles from the Pacific terminus eastward 
has been finished and put in oo and the grading begun on the 
next section. A trackage agreement has been made with tle Chihuahua 
& Pacific for use of its line of 125 miles from Chihuahua westward. 
(See V. 71, p. 181; V. 75, p. 1253). The work of building from both 
ends of that line is in pro .the grade having been carried from 
Minaca westward throug the mountains about 40 miles. From 
Chihuahua eastward the ned is completedjand operated to La Trances, 
36 miles, and grade work is angen | toward the Rio Grande. On 
Jan. 1, 1906, about 1,000 miles are expected to be in operation, in- 
cluding the Pacific Coast division and the line from Kansas City to 
Sweetwater, Texas, about 638 miles. V. 80, p. 871. The com- 

any has its own coastwise service from Topolobampo, and the 

amburg-American 8S. Co. has contracted to establish a trans-Pacific 
line as soon as the railroad is completed. (V. 77, p. 401.) Liberal sub- 
sidies have been granted by the Feoeral and State governments in 
mentee. See preapocsus, V. 75, p. 1 

The Kansas City Oute’ r Belt & Electric RR. (see that company be- 
low) with, © when com leted, afford terminal euiies and an entrance 
into Kansas City. V. 76, p. 331; V. 80, p. 871 

SECURITIES.—Stock authorized, $20,000 r mile each in common 
and non-cumulative 4 per cent preferre: Fad outstanding April 
1905, préf., $4,232,400; common, $2,999 Stock is held in a 
voting trust for 10 years or more. Bonds ti. a "& Mexican Trust Co. 
trustee) are issuable at $22,500 per mile, e12to main track, $15, 006 
per mile of yard and terminal track, and $ 00 per mile of double 
track, constructed or uired; also, $2, 500, 000 for extra work in 
Sierra Madre Mountains, $5,000,000 rq terminal facilities at Kansas 
City or Topolobampo, or both, snd $10,000,000 for future require- 
ments and additional rolling stock at not over $1,000,000 peo. be- 
ginning Feb. 1,1906. V.78, p.102. Mexico & Orient Townsite Co. 


13. 
;. E. Stilwell: Vice Pres., Enrique C. Creel; W. W. 
sylvester, — Crocker and = x. yy Vice-Pres. and Gen. Mgr., Ha- 
Dickinso Secretary, Neal 8. Doran; Treas., W. A. Rule. Among the dl- 
re are Ge ng0 J Gould, J. T. Odell, Russell *itarding, W. C. Procter and 
Robert c.C 
=. 78, B. 151, 2456; V. 80, p. 871.) 
oo Northwestern BRR.—Entire stock, 
A. $100), and 42.983, 500 “‘B” bonds were peceeeet in 
by Mo. Pac. Ry., which see; also Supp. of Jan., 1 
Kansas City Cuser spate (Steam) & Electric RR.—This 
company is constructin t line road at Kansas City, the main 
ine, ——_ by = be tx aaies in length, ae from No, 
Kansas BY the Kaw Valley on the west, with oreo oeneee the 
Missouri River. To be completed about by tay Sew aw 
an entrance into Kansas City for the Kansas City Mexico ~% Orient Ry. 
and connect with the various steam roads entering that city. 
pes ements are also repecss with | Sy -~ ected suburban electric 
s. Incorporated _in 1902 by i endly to Kansas City 
Mexico & Orient Ry. V. 75, p. 184; v. 46:p. 331; V. 80, p. 871. 
SECURITIES.—Stock authorized, $2,250,000 each of common and 4 
per cent preferred. The stock will be held in a voting trust of ten 
members until the full dividend i have been Of tae 35,000 on the preferred 
for five consecutive years. See V. 76, p. 331. 000,000 author- 
ized 1st gold 4s (see table above) a! 00, 000 loon ts sold; the entire 
cost of construction and equipment was estimated at not over $2,000, 
000 in bonds, leaving balance for extensions and improvements. "—(V. 
75, p. 184; V. 76, p. 331; V. 80, p. 871.) 
onaneee OFT. Py ag + xg yt Em 5 oo yee ox- 
ding from Kansas City, Mo., to Port A , (thence by its 
oP yh 7 miles ‘to 0 deep het ed on the uit of tf Maxioo), with branches 
v 


,016,000 
ov., 1900, 





ae terminals used b: — roads entering Kansas Pw A 
waene City, Mo., vo Belt J Jot. Med gd: fo Fort Smith, De 
Grand View, Mo., to | ar Re sepiaobenconse 1 

thur, Tex. .......ccccscsecceess io Gra View, Mo. 11 


ORGANIZATION.—A reo ation of Kansas City Pitts. & Gulf pe. 
foreclosed in V. 69, p. Bort 1062. V.73, p. 1356; V 


1900 per p 
74, p.94. As to control, see V. 80, p. 99 
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APR., 1905. | RAILWAY STOC KS. AN ‘D BON VDS. 1583 
| INT y | Bonds--Prino! 
For explanatior ne ngs, &0., see notes sexe! De Dave |8ize.F | amount a ERE a egg Ty ey 
for on of column , &C., 866 NO 1) ar r) en | Where 6, and by 
on first page of tables, Road. Bonds Value. premeese Cent. Payable Whom. he vidend. 
Kansas City St. Joseph ¢ Oouncil Bluffs.—See CuHIc./BuRL |, & Qu NCY. | | 
Kan, Oity Shrevep. < Pd ae M., red. 105) .... 1897, $500 | 4  (F. & A.) 120 Broadway,N. Y. | Aug. 1, 1927 
Kan. City Suburi ¢—See KANSAS CITY SOUTH|ERN 
Ken. @ I. Br.d@ Ries &I.B. ae, ae oe assumed..| .... ‘iss1 |250 &e,| 5g. M. & 8. Loui March, 1911 
1st consol. marine $2,500,000, go abe Ss. o*| ---. | 1900 :000 | 4. |A. & O.\N.Y. ‘Standard trast Oo. Apr. 1, le 
Keokuk @ Des Mi nes—Preterred stock, 8 ” cent | 162 .... 100 | \Bee text.|See text|N Y., Otlice, 71 B’ dway.|May 2, a ta 
lst mo: 5 terest guar. C. R.I. & P......... c*! ie2 1878 100 &o. 5 |A. & O.| "do do | Oct. 1928 
Keokuk & amilton Bridge—1s8t mortgage ........ : wane 7 : 1,000 | 8 \A. «& 0.|55 Wm . St. As earned.) April ¥ 1899 
Kewaunee Green Bay é Western—1st mortgage. F ---- | 1891 | 1,000 | 5 \J. & D.'N.Y. Ottice 40 Wall St.| June 1, 1921 
Kingston 4 Pembroke—1st M., gold...............--- 113 i882 | 1,000 | 3g. J. & J. Nz ¥., 45 Broadway. | Jan. 1; 1912 
@ Ohio—8ee SOUTHERN RY ; 
Lake Erie @ Detroit River—See PERE MARQUETTE |RR. | | 
Lake Erie & Western—Com. stock, =—— p.m.| 725) .... 100 | 11,840,000 ...... Peedi | eee | wenn 
Pref. stock, oe cent not cum.) ($20,000 p.m.).| 725) .... | 100 > See text. J. & J.|N.Y. Office, Gr. Cen. Sta. en 16/06 52% 
let mortgage, ( 0,000 per mile) gold...... Ce.c*| 725 1887 1,000. 5g. \J. & J.\N. Y., Sane ar _Bank.| Jan. 
24 mort., for $3, 31628 000 ($5,000. m.) gold.Ce.c| 725 1891 1,000 5g. J. & J.) | July Toa 
Lake Shore & an Southern—Stock ...... eee | cane 100 \8in1904J. & J.|N.Y. (Grand Cont, ‘Stat'n Jan. 798 05. 4 
Guar. accamn anne (Mich. So. & No. Ind.) ...) ....  .-.. | 100 } 10 |F. & A.| do ™.. 1005, 5% 
lst mortgage, $50, oeeeeee. qe. -Us.........6*&7|1,000 1897 |1,000é&c) 31g g. \J. & D.!) | Bop 
Debentures, $50,000,000, gold.G......-.----0*&F| .... | 1903 |1,000&6) 4g. |\M. & 8) ae ay at Grand sept 1; 1928 
Detroit Monroe & Toledo Ist mo oe. --8 55 1876) 1,000 | 7 |E. & A.) | Cent. Sta’n, N.Y. | | . 1, 1906 
cee Oe a Star. let Mee 1st mort. guar.U n..c| 37,1890) 1,000 | 56 |J. & J.| stered int’st on | 4 
Bat. Cr. & Stur. 1st M., gues. & {.(see M.Cen.) 41 1889, 1,000 8g.\J. & Df Sigsby U.S. t, 1, 1989 
Fray Goshen & Bt. 74 ‘ist mo! we 2 & i. guar. 36 1889, ...... | 3g. J. & D.| Y., and on de-|/| Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental guar finan Oe) sees.) 100 595 (A. & O.) ben. by Gu. Tr. Co. | A | 1905 
1st montage, sa aranteed. UM.........-+.-.--- 58 1888 1,000) | 5 iJ. & J.) | July 1, 1938 
Erie ‘& Kalemaneo. (’sed) st’k, Toledo to Palmyra . 50 | me | |F. & A.\N.Y., Lincoln Nat. Bank Feb., 1905, B% 
Shore System—Mahoning Ooal RR.—Stock....; 47 .... | 50 |10 in ’04/F. & A. iN. Y., Grd Cent. Stat’n.|Feb. 1, ’05, 7 
RO aaa, = alieis 50 | 5 J. & J.| N. ¥., Union Trust Co. |Jan. ke 05,2 
lst M., Youngs. to And., ete., quart vp. &i.(end). on 47 1884 1,000 | 5 J. & J.! oO do July 1, 19: 
L.sup.é Ishpem. Ry. —1st M.,8 1,200 » Bs 8.f. 20 | 1896 1,000 | 6. |\J. & J.|/N.Y., Farm. L. & Tr.Co. Son. 1) 1926 
L. “TanoeRy #Tr. 0o.—1s8tM.., 00,0008. beg.05, 16 | 1901! 1,000 | 5 g. jA. & O.|San Fran. Mero. Tr. Co.| Oct. 1, 1931 
| 


2 N. ¥Y. Central holds $45.289.200 of this. 








A committee (Hermann Sielcken, 77 Broad St., N. Y., chairman.) 
claiming to own and represent a majority of the stock, requests 
proxies for the annual — eS on May 17, 1905, to elect ‘a new and 
independent management.” V. 80, p. 1234, 1424. 

SEOCL RITIES.— Of the amounts shown as outstanding in the table 
above there were in the eee pe doe > June 30, 1904, $1,489,725 common 
stock and $622,625 preferred st 

VoTING TRUST.—The wens ‘ous expired Aoril 1, 1905. 

LATEST EARNINGS.— 8 tt 904-5.Gross, $4,354, 204; net, $1,257.346 

mos., July 1 to Feb. 28. § 1903.4 Gross, 4,394.465; net, 1,241,385 

For 6 months ending Dec. 31, 1904, net, ers 093, 468; other income, 
$48,997; charges, $553,901; bal., sur., $588,564. 

Statement covering operations from April 1, 1900 (termination of 
aoe to Dec. 31,1904, was given at length in V. 80, p. 1370. 

Sry for year ending June 30, 1904, at length,in V 79, p. 2201 

see also editorial, p. 2252. 





1903-04. 1902-03. 1901-02. 
Gross earnings............... ------%6,450,320 $6,010,458 $5,450,871 
Operating expenses..............- 4,519,179 4,358,809 3,616,126 
Net earnings ...........--.-+.---- $1,901,141 $1,651,649 $1,834,745 
Total net income........... .-....- $1,976,794 1,731,452 $1,950,120 
PAROS ..202..20- ccccccccccescceccosss 50,254 sy 416 128,850 
Interest on bonds ..........-......- 899,989 899,985 821,263 
Miscellaneous................-+.-.. 73,528 27, 681 83,673 
Balance, surplus, ............---. $853, 023 ” $652, 370 ~ $916, 334 


Drrecrors.—President, Stuart R. Knott. Vice-President, Hermann 
a ae J.W. Gates, of Chicago; Edward H. Harriman, Otto H. Kahn, 
Geo. J. Gould, Edwin Gould, D. G. Boiesevain, H. P. Wertheim of 
New York; John J. Mitchell, of Chicago; Julius 8. Walsh, H ©. Pierce. 
of St. Louis.—(V. 80, p. 163, 651, 997, 1174, 1234, 1358, 1370,1424.) 

Kansas City Pittsburg & Gulf RR.—See K. C. Southern Ry. 

Kentucky & Indiana Bridge & Raliroad Co.—Owns steel 
cantilever bridge over the Ohio River at Louisville and 5 miles of rail- 
road between nisville, Ky., and = wy Ind., and 5 miles of 


belt line in Louisville; ‘also owns ew Albany Ferry Co. 
Successor Jan. 31, 1900, to Kentuc ne Jndiane Bridge Co., sold 
in foreclosure subject to the $1,000, rigage. C) Southern 

& O.) can Chicago Indianapolis 


x & Ohio Southwestern (B. 
uisville own the $75,000 capital stock, and pay monthly, in pro- 
on to cars handled, any deficit in operations f the 500,000 
rst consol. 48, $1,000, 000 were reserved to retire the old bs at ma- 
turity and $500,000 for improvements and EE nan oy V. 71, p. 492. 
EARNINGS.—For year Porre Ry June 27. v_ fun $242, yes det. 
under int. charges, etc., $194, JH. MeD Doel; and 
. H. W. Heazlitt; Gen. — wh. M. Mtitehel at 71,p. 58t 342.) 

Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to 
Moines, {a., 162 miles. Leased for 45 years from October ae arta 
the Chicago Rock Island & Ly tg the les ry by. 
ome of the gross earnings, b he interest (nce t 
cipal) on the bonda. Stock is | gi" 24,600 o8 per cent preferred and $2,- 

,400 common (par $100), a majority of which is held by the lessee. 
Drvin’e. = +. ~¥ a J. nes a > 00. ¥- "02. '03. ’'04. 
AX 2°4 Non lg 1 2May,1% 

On In 1903-64. gist 500; in 1902-08, g156 S74. 68, p. 772.) 

Keokuk & Hamilton Bridge Co.—Owne bridge across Mis) 
a River at Keokuk, Ia., for railroads and foot passengers. The 

—s was originally leased to four com anies, but only two com- 
= es now use it, these being the Toledo Peoria & Western and the 
bash. Regarding guaranty see V. 59, p. 969. On judgment of 
1889 $203,000 has been collected; a ALT ara of 1894, $142,000; 
in Apr., 1961, $142,000 was awarded 821. Stock, $1, 000,- 
ar, $1 00. Coupons are in default, but "ssortqage has never been 
forec’ ‘osed, and part of overdue interest is paid as earnings permit. 
Last coupon paid was first at ot No. +4 ?-- Oct., 1890), in Jan., ’05. 

EARNINGS.— Year ending June 30, » STOSS, "$49, 478; net, $32, - 
866; other income, $13,915; int. on boote. $40,000; taxes, $4,533; 
bal. sur., $2,248. In 1902-3, 88, $39, 968: net. ‘$21,917. President, 
Andrew Carnegie; Treas., Theodo: re Gilman, 55 William 8t., N. Y.—(¥.72, 
p 

Kingston & Pembroke - «Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles Reor, anized 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref. 5 we 
non-cum., $150,000 second pref. 3 p. o. and 4 $2,500,000 000 common. 

adian Pac. will lease the road and owned on June = 1904, $1, 130,. 
100 pref. and $1,777,650 com, stock. V. 77, p. 636, 1221. First div. on 
1st pref., 1p. c., paid April 2, ’01; none since to Ma . Year end- 
ing . 31, 04, gross, $189. 304; net, $26,621; int., Rin 160; balance, 
earplus, $9, 461.—(V. 73, p. 1160.) 

Knoxville & Bristol RR.—See Southern Ry.—V. 77, p. 298, 1225. 
Bete & Ohio RR.—Merged in Southern Ry. Dec. 31, 1903, 

p.1 

Kona & Kanu Ry., Hawalii.—V. 75, p. 289; V. 76, p. 542. 

Lake Erie & Western Railroad.—RoapD—Owns Sandusky, O., 
to Peonia, Ill., 420 miles, and branch to Minster, 10 miles; Indianapolis 
to Michigan City, 162 miles; Fort bigs to Connersville and branch to 

Rushville, 133 miles; total owned, 725 miles; leases Northern Ohio 

, Akron to Delphos, 162 miles; total operated, 887 miles. 

History, ETc Erc.—Formed in 1887 after foreclosure of the Lake Erie 

& Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 





Vanderbilts, and on Jan. 1, 1903, the Lake Shore & Michigan Souiera 

owned $5,940,000 common and $5,930,000 pref. stock. V. 71, p. 1269 
a he "92 '93to’98 ’'99 1900 Yr to ’03. ’04. 1905. 

4% 5 weashy 0 2 4yearly 3 Jan., 2 

In. 1904, Jan., 2p.c.; July, lp.c. V.78,p. 2442. 
Bonpbs.—Abstract of first mo: in V. 46, p. 45; of 2d mortgage in 

V. 54, p. 444. Guarantees $2, 500000 58 Northern Ohio, which see. 
ANNUAL i Dee. 8 report for 1904 was in vee p. = 


Year end. Dec 902. 
Gross earnin, #4.9°8° 0'0 #5, 218,728 bey 340 








Net (incl. other income)...........- 1,323,179 370,935 1,357,435 

Deduct —taxes........ .......---00. 213,913 1008 ,018 2 
Interest on bonds................ 543,750 543,750 543,750 
No. Ohio int. guar................- 125,000 125, 125,000 
Dividends on pref. stock........ (3)3¢ = 200 (4)473,600 (4)473,600 
RE icy cabetud a .. onaees 368 26,589 $ 
Additions and betterments ..... iz. 658 78,569 ; 

Balance, surplus ............ --. $11,289 $15,409 $10,565 

tIn ae these items were distributed under items in operating ex- 

pense 

—(V. 79, Pp. 2744, 2747; V. 80, p. 1282.) 


Lake Shore & Michigan Southern Railway.—(See Map 
N. ¥. Oentrai.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich.. under lease from the Erie & Kalamazoo. 

owned di: Miles. 






Leased, [MIsee this Oo.) Miles. 
Buffalo, N. Y., to Chicago, 1..540| Kalamazoo A. &G.R........ 58 
sundry’ branches..... ay 333 | Jamestown & nklin...-.. 51 
ce yay hom Mahoning Coal RR........... 72 
Erie & xoameooe Tt -)--..TOxt. 
Detroit Hill Ngee 65 
Fort Wayne & Sacheen peond 98 
Sturgis G - 36 
Central Trunk.... 5 | 
Elkhart & Western. 11 
Total of above.....-....... 1 a Grand tot. oper. Jan. 1,’04. 1,454 


Of the main line 554 miles has double track. By control of “ Niokel 
Plate’ the Lake Shore has still another line from Buffalo to Chicago. 
rates Dunkirk Allegheny Yi aA & Pittsburg, Dunkirk, N. Y., to 
tusville, Pa., 91 miles, since Oct. 1, 1901, for account of New York 
Central.—(V. 73, a, 663} With the Stiehtgan Central operates the De- 
troit Toledo & Milwaukee RR., Allegan to Dundee, Mich., 133 miles. 
V. 74, p. 379; o 76, oP 1026, 
ORGANIZATION, &C. A consolidation on August 16 1869. In 
February, 1898, a majority of the capital stock was purchased by the 
. ¥.C. & H. R., which gave in exchange its 3s p. o. bonds at the 
rate of $200 in bonds for $100 in soe. Vv. ae 288. In 1903, 
$45,289,200 stock had been exchanged. V. 69, p. 1237. 
N. Y. Ubicago & 8t. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its pe 
$6,275, as =| pb 24 preferred and ones ro 


The com also controls and leases the 
Shore “ ooo = oes and owns 2 Gomes eatire 6 ik of ‘proprietary 
lines) $5,000,100 Pitts. & Lake Erie seock; $11, 224,000 of the $27,- 
997,700 Cleveland Cin Chic. & St. Louis common stock ; start 0,- 
000'of the $11, 840,000 common and $5,930,000 4 athe 11,840,000 
Lake Erie & Western preferred YV.71, . 1269; V. p. 0. 

In 1902 purchased $4,870,500 of the #5°600,006 stock of the 


Indiana Illinois & Iowa RR., operating line from ey 
St. Joseph, Mich., 22 miles. V. 73, p. 1356; V. 74, p. 41. emt 101 
purchased from surplus earnings $3,200,000 Lehigh valley's RR. aes 
a $1,920,000: total Lehigh stock owned, $5,700, 3,2. 60 
In Jan., 1903, took over about one-half of the "$68,565, 000 ading 
Co. stock acquired by the VAC go ee thy pomnen ed interests, viz., 
$6,065,000 first preferred, $14,265,000 second ——— and $13, 952,- 
000 common stock, the other half being held by the Baltimore & 
Ohio. As to purchase of one-sixth — in er Hecne Vat 
, A Ry. common stock, see that company. V. 76, p. 102, 158; V. 
In Jan., 1903, the entire stock of the Lake Erie Alliance & Wheel- 
ing RR., ‘Phalanx, O., to Dillonville, 88 miles, was purchased, together 
th all the stock of the L. E. A. & W. Coal Co. and 51 p. o. of t at of 
the Jefferson Coal Co.; also other properties and lands. V. 76, 
List of stocks of other = acquired during 1900 to 190 oth 
inclusive, see V. 78, p. 48, 1 
Tt 7 "91 192 193- 97 ’98 '99 ’00 ’01 a 03 ’04 1905. 
Since ’89. P.ct.§ 5 649 642 6y’riy 6% 7 7 7 7 8 Jan.,4 
The consol. mertgnge of 1897 (United States a. Co., N. Y., and 
John T. Dye of In .~g— cn A ee is for $50,000,000 
po ‘old bonds, tax free, retire the several issues of 
Ze mai trom 1898 to 1903 ( dy abstract in V. 64. p. 1182) 
ting to $43,192,000, and the bal i 
funding said bonds and for general 
mortgage covers 829°54 miles of ma 
erable give being double tracked—and 181° 11 miles of leased i 
Vv. So, p; Por yh V. 68. p. 1182; V. 73, p. 1264; V. 75, p.290; Af 2035. 
Of the $50,000. authorized debenture 4 of 1903, 0,500,000 
were word to pay off the $25,000,000 loan made for the’ Zastbase of 










































































1584 RAILWAY STOCKS AND BONDS. | VOL. LXxx, 
ILROADS. INTEREST ITVIDENDS Prinei- 
F lanati — a &0., 866 notes a a |e or| Amount Rate —te ia aad by|" Btocks—Laat’ 

‘or ex on of column see 1 o i) 

° on first page of tables.” Road.) Bonds) Value. Outstanding Cent. | Payable Whom. * Dividend. 
Laramie H.0. @ Pac.—1st M., 90,000. eed ---- | 1904 | $1,000 6g. |\J. & J.|Amer L. &Tr.Co., Bost.| July 1, 1929 
Riise she Sghatfeavitiosyece] | 188k) 1989 BEI $ Ur scmee nner) Soe F deat 

st M., , 0. Se , . |e . 
“Ga I mortgage, gold. -..-..-. emo aees| 63 | 1887 1808 | 5 @. |s. & J.||¥,¥. Natl Bxob. || Fy 1° 1917 
eigen 1st mort., extended in 1900..... 15 | 1879 500 &.) 449 A. & O. { July 1, 1911 
| National Bank, 

“ee neenenendedainbaneseeueabennanace 22 | 1881 500 &e.| 6 A. & O. Warwick, N. ¥ Apr. 1, 1913 
L.& Hud. R.Gen.M. $3,000,000, g.(see text)Ce.c*| 63) 1890) 1,000 5g. \J. & J. as uly 1, 1920 
Lehigh @ New ’d—1st M.,$1, O00. eae. FPP .... | 1895; 1,000 5g. |\J. & J.|Phila., 929 Chestnut St. July 1, 1945 
North’ton, 1st M., g.,8300,000, gu., 105. F Pc* 5 | 1902), 1,000. 5g. J. & J. do do Jan. 1, 1922 
Lehigh & Delaware 1 lst mort., not ass’d, red.105| .... | 1904) 1,000 | 5 J. & J. Ao do July 1, 1954 
Consol. mast, OF ,000,000, g. BGD. ccccccecse All| 1903 | 1,000 | 5g. |A. & O. do do ot. 1, 1953 
= — 4 alley—Common stoc took. « BP eccoe ccccee sce sees | cee 50 See text./See text a ae — Jan.14,’05, 2% 
stock, 10 per cent (V. 79, p. 151, 269 MEEIP.| ance | sees 50 10 See text Jan. 14, ’05,5 
lst mortgage, o. and r., ext. in gold in’ 1898. << 101 | 1868 1,000 | 4g. J. & D.|Phila. Ot., 228 Bo. “3a 8t.) June 1, 1948 
SM cntdeeddsneinedeaenemehsaeenennecens 101 | 1870 1,000 | 7 M. & 8.) do do Sept. 1, 1910 
Consol. mort., 2 coup. D, & e8-s SE TER ASO Ales sar 461 §| 1873 | 1,000 | 44&6 J. & D. do do . 1, 1928 
$40,000,000, annuit $2,538,000 are 41498. FP | 1,000 | 444 &6 J. & D. do do Irredeemabiea, 
Gen. consol. mort., $1 000, 000,gold.GP..o*&r. 9 ,000KC)} 4g. |M. &N. Philadelphia. Ma: » 2003 
Coal purchase bond, 3 series ,000 due y’rly| ....| 1901| ...... 4g. | Various ecvceccces To Apr., 1908 
Nat. Storage Co. trust cert.(V.78,p.1446)....0e.F 1,000 4g. |A. & O. Cen Dec. 8, 1909 
Le es . Y., lat M., g., Tr ty p...c*&r 1,000 4g. |M. & 8.|Phil ,Leh. Val.Of &N.Y.| Sept. 1, 1945 
Leh. al. of N.¥., 1st M.,  § 60. end, )GPo*ar 1,000 4\9¢.\J. & J.|N.Y.,Merch.N. Bk. .| July 1, 1940 
Leh. Val. Ter., 1st M., f° d, id gu. & paneOo. o*ar 1,000 | 5 g. |A. & O. Philadelphia. Oct. 1, 1942 
Easton & Amboy,1 st M n to P.Amboy, gu... 60 | 188 1,000 | 5 M. & N. Of., 22 da8t.| May 1, 1920 
Easton & No., 1st M. , gold, guar. by L. Val.G Po*ar 12 | 1895 |500 &e.| 41og.\M. & N. o ‘o Nov. 1, 1935 
“Middlesex Valley, 1st mort., $600,000, gold.Ce.c*} 22 | 1892/ 1,000 | 5g. M.& N. Philadelphia. Nov. 1, 1942 
Penn. & N. Y. Can. & RR.— 1st m., endors...c*&F.| .... 1866 1,000 | 7 J. & D. do June 1, 1906 
Consols Gee ten® guar: ‘anteed p.& 1.( (end)-¢ GPr .... | 1888; 1,000 | 4, 419, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Cortl’d & No. 1st pret. mi mort., gold..Ce.0*| 119 | 1884 | 1,000 | 6g. |A. & O. do do Apr. 1, 1914 
let M., gold, aa p. , EE: 1 18 1,000 | 5g. |A. & O. do do Apr. 1, 1 44 

Can.No, ist M.. §-.60.p a DORN. db pees — eees | een | 6g. \J. & J. do do July 1, 1906 
Morris Canal stock, 4% guaranteed 999 woes | coos | 100 4 F. & A.|Phil. office, 228 8.3d St.|Feb., 1905, ry+4 

Preferred stock, 10 p. 6.. guar. 999 youre... heneene 100 10 F. & A. do do Feb. 1905, 5 





Reading stock, which matured in Jan., 1904,and floating debt in- 
curred for other acquisitions. They “~ to be secured by any new 
mortgage. V.77, p. 1747, 2035; V. 78, p. 4 
GUARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing has been os to Pane meng or 
equipment account since 1883, the outlays charged to mee @x- 
penese for new equipment amounting in 1903 fois Aes 140 Pand i 
$1,423,673, and for construction to 527,136 i n 1903, pod we 
$2,768,788, these items being exclusive of expenditures tures for renewals. 
Profit and joss surplus Jan. 1, 1904, $17,262,033. Low goaee 
lngne train loads: average tor 1903, 614 tons, against 576 in 
In Jan., 1904, dividend rate was increased to8 p.c. V.77, - 3390. 
ANNUAL REPORT for 1903 was in V. 78. p. 1904; see edit. page 1935. 
Preliminary statement for 1904 (partly est.) was in V. 79 p. 2744. 


_ 














Year end, Dec. 31— 1904. 1903. 1902. 
Total gross earnings........ $34,967, 362 $34,768,081 $30,449,292 
Oper. exp. & taxes.... 27,667,128 27,711,157 21, aes 064 

Net earnings ........... ~ $7,300,234 $7,056,924 $8,460,228 
Net, incl. oth. income.... . $9,600,234 $9,393,794 $10, ioe, 793 
Rentals paid................. ,104,191 1,042, 667 
Interest 0: bt.... 5,040,000 3.765,223 2,297, 252 
Divid’s on guar. stook...... 52,350 53,350 

ONS ......-+-2---+---.(8)3,957, ad (71g)3,709, "987 (7) 3,462,655 
Surplus over divs.......... $761,032 $3,272,869 


$602. 
—(V. 78, p. 1446, 1904, 2442; v.79, 4 151, 2744, 2747.) 
Lake Shore System.—Mahoning Coal RR.—Owns from 
Youngstown to Andover, O., and branches, 47 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 
43 m | dee 5-3 of which 18 m. built by Lake Shore, was a in 1903. 


rpetuity for 40 p. o of gross earnin; Lake Shore, = 

me i, 18 4, vwned $865,9 960 common and $309,50¢ 500 preferred stock 

DIVIDENDS.— } 1889. '90. ’91. '92. ’93. '94. '95 ito Feb. 190%. 
Oncommon. $44% 5 41 81g : 8 10 (Feb.7%, Aug. 3%) 

The preferred stock certificates are 5 © qpesanenes and contain 
a clause making them redeemable at ar Bt A — company. 

For Peng ending Deo. 31, 1902, ren lus over int. 
eo p. 0. on com. and 6'p. ©. on pret., 08.354 c » P. 897.) 


ake Superior & Steomine hee a uette to Ishpeming’ 
Mich. 20 miles; leases, 1 mile; The Munising Ry. 
Little Lake to Munising, = — hy | = ot - & Southeastern’ 
Ry., Scandia to Marque 17 miles, operated as one system, all 
controlled ty the Gevdaal Clits Iron Co. Stock, $1, 
1 ect * ot for the sinking fund by lot 
rt er aee $186,584; > 
S19 President, Wm. 
ather, Cleveland »0.—(V. ry 1248; V. as “29; V. 79, p. 2588.) 
Lake Tahoe > Be. & Transportation Co,.—Truckee to Tahoe, 
ugé, operated during tourist season from Ma 
with steamers and hotels, also > 


9500 covers also 8 w and 
otel property’ 
1 ercan 


. Morte 
coating 250,000; sinking fund becomes operative in 
tile pacing $350,000; eking fund be V. 74, p. 479. Year 
e 


gross, $31,668; net, $13, =“ other incon e, 


Cal., 15 miles, n nase aan 
15 to Oct.15 in connec 
,000, all outstan: 


ending June 30, 1903, 
$12.597; total deductions, $16 485; — sur., $9,3 4. President, D D.L. 
Bliss , San Francisco, Cal.—(V. 74, p. 478.) 

Laramie Hahn’s Peak & income Ry.—In Oct. . grading 
completed from Laramie, Seok, vie via Centennial, vie mites’ to be 
operated in summer of 1 tract also let from Centennial to 
Grand Encampment, being balance of 100 miles. Stock authorized, $9,- 

, all com., to be issued at rate of $90,000 per mile; parof shares, 

(See V. 77, p. 824). In Nov., we oy bonds was offered. 
. 79, p. 968, 2205. President, Fred. A. er, Laramie, Wyo.—(V. 77, 
p. 824; V. 79, p. 968, 1642, 2205.) 
Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), ? 110 feet long, over 
uri aver 8 at Leavenworth, Kan., and valuable terminal property 
in that city. as fund —-> an- 
BAA one SS . B. a and & P. 
dge at an annual re of $16, each, — er a 30-year 
pap arta ag pe drat te ey AP 
8; ren year gross, ; ne . 
fat. on bds., $30,000; bal., sur., 81,782. Stock,#600,000.--(V.69 9,p. 494.) 
Lehigh & Hudson River Ry.—Owns from G Geavecast, on Erie 
BR., to a J.,on the Pennsylvania RR., 63 miles, 
lines: Orange County ‘RE. (entire stock owned—no bonds issued) £ Hud- 
son Junction toMaybrook, z. ee 


pe mage E. ry, ed hkee sie Bridge), 
including trackage, a total t i3 miles; 8. E. & Bhiliipsb 
to Easton, 1 mile; siacee Penn RR., Belvidere to Phillipsbarg 1a 
miles; total oper., 68. 

The Central RR of J. and Leni Coal & Nav. Co. control the 
yA 68, p. 588. ¥. cy p. 2384; V. 79, p. 269. Stock, $1,340,000; 
par, 

eye the $1,124,000 ral mortgage bonds out, $1,062,- 

mt. RR. 


gene! 
000 are anteed Jointiy, prin. and interest, by the 

of N. J and Leh. Coal & Nav. Co. An abetenal $1800 5,000 are re- 
served to take up prior hens and $330,000 for extensions or acquisi- 
tions of connecting roads. See form of guaranty, ete., in V. 67, p. 788. 


-_ = for equipment June 30, 1904, $140,000, bearing 5 p 
ntere: 


} —6 mos., 21904.............Gross, $213,754; net, $62, 732 
July 1 to Dec. 31. 1903. .Gross, 232,337; as 3,473 
Deficit under charges, $12, 603, ‘against sur., ‘$23, 651 in 1903. 
ANNUAL oy ie | Geenge aay RR., V. 80, p. 469. 
Year end. June 30. Net. Int., taz, on Bal., su 
Pibii<tisscccquessqnensasel $509.40 $196,845 $172, 408 #24 437 
443,6 180,748 166, 062 14,686 


1903.. 8 
Lewis A. “Riley, “President, Philadelphia, Pa. New directors Dee. * 
— ee 79, p. 2642.—(V. 79, p. 2747; V. 80, p. 469.) 

0 a & New England BR. rates road from Slatington. 
en “to ampbell Hall, N. Y.,95 miles, thiohem to Bangor, Pa.,31 
m.; "Bath artin’s Creek, Pa., 20 miles; branches, 32 miles: total i78 
miles, of whieh two sections, ag 


gating 35 miles, are trackage, leav- 
ing 143 miles owned In Nov, 1904, the'l Lehigh & Delaware RR. and 
bine y Gap & Delaware RR., included above, were merged. VY. 79, p. 
HISTORY.—A sgonepiteation Phe Av 1, —- it ie Penn. Poughkeepsie 
& Boston, foreclosed. In Jan.. h Coal & Navigation Co. 
acquired control. V. 78, p. 229, 1781, "1362 
SECURITIES.—Stock is $1,500,000; outstandin 


, $1,000,000; par $50. 
Mortgage of 1895 is for $1,000,000, of which $569,000 for improve- 
ments and exten’s. (V.62, p.134.) Of the consols of 1903 ($3,000,000 
authorized issue), $1,300,000 are issuable to retire the existing bonds, 
the remainder being available for extensions and improvements; 


be: iy City Trust, Safe Deposit & Surety Co. of Philadelphia. V. 77, 


p- 

EARNINGS.—For year ending Dec. 31, 1904 (131 miles), 88, $232,- 
643; net, $92,639; charges, $79,700; balance, surplus, $12,939. Presi- 
dent, W. Jay Turner; Vice- President, Lewis i* ley; secretary and 
Treasurer, H. F. Baker, dec’d.—(V. 78, p. 1962; V. 79. p. 26 

Lehigh Valley BRR.—(See Map.)—Jersey City, N. i. y 
N. Y. City, to Buffalo, N. Y., 450 miles, with branches, viz.: 


Fee or Entire Stock Owned— Lehigh & N. Y,, Pa. State 
iles. — _ FatrHaven,N. Y. 115 
Buffalo, N. Y., to Sayre, Pa.. 181 Other......... SAS ceescesccecece 70 
Wilkesbarre, ’Pa., to to Jersey 
City...... <eneeens ‘San state ‘Line & Sullivan...... 724 
Elmira Cortland & Nor. 1. | err a 
Branches.... 497 ye tee ey Bridge,eto. _* 
Pa. & N. Y., Wilksb’re to Pa. 
State Line (with 43 miles Total June 30, 1904........1, 1,399 
branches) ..... brecasnenoonee 140 | Second Track..........-..002. 574 


History, Etc.—In 1901 the Erie, Lackawanna, Central oe Hey 
Jersey, Reading and Vanderbilt interests entered the direc 
72, P. ra 391. The Lake Shore & Mich. So. in 1901 urchased $ $3-200,: : 
the stock. V. 74, p. 883. For list of securities owned, see 
66, 86: p. 187. As to merger ‘in 1903 of sub. eompanies under names ot 
high Valle vd Ry. cos. of New York and New Jersey, see V. 77, p. 972; 
v 80, p. 142 
COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, stock of the —— Valley Coal Co., 
which in December, 1893, owned anthracite coal oa lands: 
Total acres. Ooal acres. st'd. 
Owned in fee........... moveseeatenay 217 
Perpetually leased....-..-.2..... 8 123 








ies 
111, 
47,00u, 


7, 242 
5,741 
708 




















Controls through stock owned.. 2 4,519 50,000, 
llertes 54, ¢ daily capacity about 30,000 tons. (V. 62, Dat 364) The 

Hazelton Coal Co. (chartered In 1896) stock 1s owned an 2,000,- 

py the fe teed—see V. 64, p. 137. Ts 1960 De. 


Vv. 
lano Land Co. was merged in L. V.Coal Co. V.71,p. 287; V gS 151. 
In =. 1905, 300 acres of coal lands, etc., were purchased. V. 80, 


Pp a “7 
aber from collieries owned 4,275,130 tons in 
190304. - oe 33 1,677 tons in 1902-03; total coal tonnage in 


1903-04 was 7,511,9 
a7. 88 to 91. ’92 '93,’94t0’03 1904. 1905. 


Divs. on Com.— 
Since ’86. P.ct. $448 Syriy. 5% 4 None. Aug.,1 Jan.,2(s.a) 


Bonps.—The —" consolidated mortgage of 1903 will secure $150,- 
000,000 bonds, ok oft not to exceed 5 p. o, interest, covering the en- 
tire road, the stock of the Lehigh Val. Coal Co. and other stocks owned. 
Of the bonds $10,000,000 are issuab'e at once, $10,000,000 were re- 
served to retire $8, ‘516, :000 car trusts, ser. A to G inclus., and $1,535,- 
000 coal purchase bonds, $96,000,000 to retire at or before maturity 
outstanding fixed obligations amounting to $94,130,000, (inclu 
the collateral trust bonds, and $2,000,000 coal trust cert: owagh 4 
1902, which will be called for payment),on payment of which th 
general consols will be a first lien on all the property of the eystem, 
ap as to $12,600,000 annuity bonds, which are a ay c rey ; 
the remaining $34,000, 000 are issuable ‘at not ex ng $ 
year, or such larger amounts as may be authorized be Bao an nd 
beginning Jan. 1, 1906, for acquisitions, terminals, coal properties, 
equipment, etc. ‘Old bonds may, however, be extended if necessary, 
for not overtwo years. Provision may be made at the time of issue of 


bonds thereunder for the right to convert into stock at the fret a of 
me holder not over $25,000, at an = time. V.77, 
p. 2 . 1642. The mort a trust se 4 a te" been 


called for payment at 10715 on May 1, 1905. v.73 
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F RAILROADS. INTEREST OR DIVIDENDS. [Bone ide Frines- — 
For explanation of column headings, &c., see notes om “a | » i oats ata Rate When |Where Payable, and by ~y 
on first page of tables. | Ro Road. Bonds) Value. | | Cen Payable) 7m. Dividend. 
h Dok —1Gen.)— Snes Sint 3.net -GP.r| .... 1880 | 5 J. & J.| Philadelphia. Jan. 1, 1910 
L.V.Coal Co. 1st M.$12,000,000,g.8.f.,not o*ar| .... 1893 1,000&e) 1 5 g. |J. & J.) do do Jan. 1, 1938 
Delano L’d Ist M., g., gu., 5. 8. £. #3 30,000 y’ly.GP| .... 1892) 1, 5g. /J. & J.| do do Jan. 1, 1932 
Consol. 7 Estate, lat M., $1, pon ese, ge. Use) coos | 1904 | 1,000 5 F. & A.! engines Feb. 1, 1954 
caer $000 aus sect pea "| < Uge| tee $9, $$ a apt elt 
* . Piccownoe sores oeee | . . . 7 
quip. truste, gold, due $200,000 4 -PeP..| .... 1899) 1,000 419 g. |J. & D.|Phila., Penn.Co.for Ins. ‘To. June 1, 
Me gold, ser. “iy to Ge" due $56 * y "rly. | sees (9802) 1, ‘000 ~~ g. Maw gg hia. nites 7 1910 
Maritime mestenge on: 000 due year yy, sees’ | sens oiutin &. . aeniine 'o May 
“Gentral mort. 90!d.060,.-.-. “a | 1898 1,000m aS Fhe ee ee + 
SN, MRI GO cannae -ennenenesesneesse“ J 0| ee J 'e 
Liteh, ad; tat mort. $1 600,060, gold: He---| 44 1804 | 1.000 a. M.& §: outtable Tr: Cp, Cai Nov, 41054 3 
—1s jake | g. |J. .|N. ¥., Am. a! 
Lille Miamt-Svkroom.gu.8 p. c. ’99 yrs., PP. Oest.L.| ease | seen 50 | 825, ey 7 eo lst Nat. Bk.| Mar.10,’05,2% 
New M- (85,000,600;~V. 73». 184, 44i,1050.-| $4 1801 T'000| 1° M23 ake wae nl ad fe) 
b, ook Het Bp eat tM. Fi gacpalend ssi] $8 1809 1,000 | 5 & (3. & 3:\pnile, or, 410 Walnat| Jan b 0.3 So 
ue} Nav rental cose - Je . an 
Long Island—24 Gee, lst) mo steage. jangacand oe 155 1878 100 ko. 7 . F. & A.|N.Y. U. 8. Mort. & Tr.Co.| Aug. *» 1918 Z 
General mortgage gol Oo nt nen er] 168 1888| L000| 3; ‘cele SS 6S CORES Zz 
nm mortg: iene cnguiiansimeneesd | Wy g. % o un | 
L, I. RR. M. on erry for $2, 750,000, gold. Ce. “s*| ---. 1892) 1,000 4\9g..M. & 8. do do | Mech. . 1922 ic] 
Stewart Line M. 932 for $500,000, gold.Ce... 18 1892 1,000 | 4g. \J. & D. do do | June i 1932 | oe) 
Debenture FHinohion tat — not subject to call... ---. 1894, 1,000 a 5g. |\J. & D. do do | Junel 1934 = 
New York & , assumed. . ad 2 1880 1,000 6 M. & 8. do do Mech. 1, 1 
ad ao & Montauk Tat Ml , $200.04 are 68.Ce.c 76 1881 1,000 5&6g.|\M. & 8. do do Moh. 1, 1911 -— 
2d M., g., ase’d, Bus. Sta. to E: . & brs. i wr 76 1888 1,000) 5 g. |\J. & D. do do | June 1, 1938 | © 
Leng Island City & Flushing ist D , assumed | 12 1881 1,000) 6 M. & N. do do May 1, 1911 | 
Consol. mortgage gold, assumed.Ce.........-. o’ 19 | 1887, 1,000 | 5 g. |M. & N. do do | May 1, 19 | 2 
N. Y. Bay Extension, $200,000, 1st M., sosuimed.| 6 | 1893 ..... ~ a 5 J. & J. do do | Jan. 1, 1948 03) 
Montauk Extens’n, ,000 lst M., assumed... 21 | 1895 _ ...... | a 5 J. & J. do do | Jan. 1, 1 . 
Unified M., $9,673,000, g. call 110 Usm beowe ofr 316 1899 1,000&c 42. |\M.& 8. do do | Mar. 1, 1949 
Refund. M’, $45,000,000, g., guar., p. & i.Eq..c*| 316 1903 500 &e.! 17,89 42. '\M.& 8. New York. | Mar. 1. 1949 

















| 

| 

| 
GUARANTIES.—Eimira Oortland @ Northern RR.—This road, with EARNINGS.—8 months, § 1904-5........Gross, $295,401; net, $89,054 | 
the Canastota Northern, rane from Elmira to Canastota and Cam- July 1 to Feb. 28. 1903-4........Gross, 355,119; net, 71,540 | 


den, N. Y., 140 miles. Stock, $2,000,000, is owned. V. 62, p. 364,1177. Year ending June 30, 1904 (119 miles), gross, $612,200; net, $173, a 
me nigh Vi Railway Oo. of New — Owned Buffalo, N. Y., to near | g19; interest, $117,500; taxes, $15,000; rentals, etc., $46,699; bal., 
iy ey 75 m. doable ack. ard branches to Ithaca, Auburn, def., $5,389. ident, Arthur Cary, Lexington, Ky. (Vv. 7, p. 542. J 
a 06 m.; in a}l 281 m., covered by $15,000,000 mortgage of 1890, Li meet ER.~Owns seed ta and eneend Re kland, Me. 
oan in aug. 2 Book 97 we 70000" ail other Sub coa.; total, mileage miles: trackage, 1 mile; total, 12 miles. Stock, $450,000; Sontrolled 
pathy fanboy pita. Jar'-+-fa Ort | by the Rockland-Rockport Lime Co. of Maine. Bonds, $400,000 consol. 


AOS FD yp BALA AY ref 30-year gold 4s, due July 1, 1929 ($1,900 each), int Jan, and July, 
utb Plainti NJ. x7; t— City, with about 125 acres at J at Po 8 ear ending June gross ne 
ony and a large water front. thease etc. Merged in m Aug. = bos co $37,428; other income, $4,262; ghacges, Sl ‘519, 653; dividends (5 p. c.), 

other subsidiary companies in L. V. Ry. of N. J. total mileage | $22,500; bal.,def., $462. Oitice, Ro 
of 110 m., its $10,454,000 outstanding stock “ab.00 000,000 additional Litehfield & Madison Ry.—Owns Soames Jot. to Madison, 
treasury) ‘Gar tus owned $800,000," Val. RR. V.77, p.972. V. 53, p.| Il., 44 miles; trackage, 1 m.; gs00% x miles. Stock, common, 
640, 880. Car ua, Sees $500,000; pref., 4 p. c. non cum., par .- shares, $100. For- 
Morris 0 r 999 years and ‘.'° guaranteed. merly controlled by Chic. Peoria & Mn yn R but in 1904 control was 
Bonds all —— | Prt Thigh Valley. — Vv. 50, 37. sold to John R, Walsh and associates of Chicago. For year ending 
Pennsylvania @ N ork Oanald Rail Tad —Leased for 99 years | June 30,1904, ores | ia 036; net, 665; interest and taxes, $28,- 
President t, James Duncan, Alton, IIL; Bec. 


trom December 1, 1888, to Lehigh Valley, which has assumed its debt | 556; bal., def, 
- owns = ~~ took. nem dee mortgage —— | my $4,000 pooseved % r and Treaz., D. M. qe (V. 79, p. 2456.) 
© up prior bonds when due. The consols include $4,000,000 o Little Falls & Dolgeville BE.-Little Falls, N. Y., to Dolge- 
per oe a, of 4s, Ly 4198. V. 62, p. 950. ville, 10) miles. Successor in Dec., 1902, to foreclosed road of same 
alley Oo.See ~ Coal Sores above. name. 5p. 48. Stock, $250,000. Bonds, see — For year 
Coal a Fm ag eT sooa ve 75, 000,000 author.) were  - ——h at | ending p 3. 1904, gross, $42,306; net, $11,414; change, $10. 425. 
—_s —_ 3s yg tty a 5, p 1254, a3 ¥. Bet? 1271. To President, Dumont Clarke; Treasurer, E. R. Wanokel. 5, p. 48.) 
ea ar taued Jane | Blas, Soemss" by oumers 0 ulloe, Wo" Chénon oral 88 nan 
30 tbba. et he guaranteed bonds, none tssued June {06K $3,000,000 authorized; isened $509,500. ‘In April, 1902, 
National vege Oo. trust certificates, V. 78, p. 1781. ° wy —— Gould interests ‘acquired the road. 
_ & Pitts item, bag For year ending June 30, 1908, 
Comme — ry nee Big ry were resumed. V. 79, 0,454; net, “16 rae Be J. T. Blair, Prest., Parkersburg, 
103,77; V.&0, p.117. In gee 5,000,000 four p. ©. ref. bonds et 75, p. 442, bod 1302; V. 76, p. 1030.) Pi 
were sold, roviding dan $3,700 000 cash for general capital re- 
quirements and for the retirement ‘of the $7,900,000 mort. and coll. Little Miho Log acy toe a, *% to Spetagtela, 0., 84 
trust 5 per cent bonds and $2,000,000 five per cent coal trust certifi- | Miles; branch, Xenia, O., to n, O. bX , to Ind. 
cates. V. 179, p. 1642,1704, 2205. See“BoNnDs” above. State Line, 38 m.; leases, Columbus enia RR., igen "0. 3 Oo Colum- 
EaRNING®—8 monthe, { 1901-5... Gross, $20,080,685; net, $7,808.424 Dus, 0., 88 miles: Cin. St. Con.E., 2 m.;tot. 198 i 
July 1 to Feb. 28../21903-4...Gross, 19,285,925; net, 6,893,328 nS rae Dec. = eee, leased ae Loully Cinoinnat! s > i 
ANNUAL REPORT. .—Fiscal year ends June 30. — — for 1903-04 | renewable forever. The The tt Chic arty to the al g and . 
was given in V. 79, p. 1262. See also editorial, p. 1 guarantees ita faithful execution. iontal Ay os r cent on $4, 943, 100 5 
1903-04. na 1901-02, stock and interest on eons Lessee’s report shows results to lessee: = 
Earnings from coal ...........$12,835,076 $10,104,764 $9,328,959 | In 1899, ie it, $54,725; 1 $65,989; 1901, $67,151; in 1902, loss, 8 
Miscellaneous freight.......... 11,994,701 11,609,706 9,627,287 | $92, 069: n 1963" loss, $241 593; in 1904, loss, $133, 746. Stock author- 
Passengers ..............202---- 3,155,715 3,191,639 3,664,820 | ized, 88 ,000,000.” Beginning Dec., 1899, ls per cent extra has been ° 
Mail, express, eto .............. 1,896,246 1 748,394 1,298,902 P aid each Dec. and June from the surplus invested fund, making divi- m4 
———_—_ —-—- ———-—— | dend 8%, per cent yearly. Of the 3/gs, $1,358,000 were, on Jan. 1, a 
ee 088, 881,738 $26,654, 503 $23,919,968 | 1903, owned by the Penn. RR.—(V. 72, p. 241, 1080; V. 74, p. 427.) g 
Operating expenses -..22222... 18,870,300 18,980,180 17,981,199 | Little Rock & Hot Springs Western RR.—Owns Hot Springs 
Net earnings................ $11,011,438 $7,674,324 95,938,769 | [0 DUn oon, re. Oe eons & Galt Be Vv. 68 aoe ee es | 
Other income................... 505,477 604,924 533,230 v.2 73 ix 733. Strok, a ,140, ee ome by oe — Iron — 
oa oe uthern Ry. ssou acific system) which guarantees 
Total income......... .... --$11,516,915 $8,279,248 $6,471,999 | bonds, princi al, ona interest, by endorsement. V. 78 p. 383. Year : 
Additions and improvements. $1, 465, 290 “1, 266, a $1, 433/676 ending June $150,017; net, $33,168; other income, 
Interest and rentals 5,083,583 5,111,398 5,090 $18,361; deductions, 868.518; bal. det, $6.080.-(V. 78, p- 983) 
Fe llaneou p44 2, ae oe ae "615, 407 Little Schuylkill Navigation RR. & Coal,—Owns from Port 
poe vl f a ~— 7 1896 to Phila, wh ie ~giy-~y yt tS ae ced from 
Total deductions..... 261,353 7,167,659 249,909 U - tor years, an u im 
Net ineome.-.--- --------- 2. $4,255,560 $111 1599 act $777. 910 7p. . on. "im 1900, 8, ta o., O1. tom ies Jan. S06 bo. in ieee. f Bot > 
re Sees — —_ st 1905, i 3. Lessee pays taxes 4... pata, expenses. —(V. 73 p. 554.) 
Pas: net income.......... $5,111,997 $2,007,508 df.$1,3876,708 London Tube Compantes,—See Underground Electric Rys. 
E. B. Themes, 143 —~y 8t., N. Y.; L V. P., J. A. Middleton; Long Island RB.—Operates the steam surface roads of Lony a 
2d V. Pes Ww Platteo; Gen. Mgr., M. B. Cutter; Treas., W.C. Alder- | Owns— Miles.| Leases—- _ ({| Which see.) 
son; Sec., D. %. Baird, 228 Se. Th Ea 8t., Phila. Executive Com.: Chair- Long Island City to Greenport. 95 lw N. Y. & Rockaway Beach Ry. 7 “a 
= Eben B. Thomas; Geo. F Baker, BE. T. S8totesoury, Charles Steele, lous Island City to Montauk..115 | Jamaica & South Shore........ 5 
. McK. Twombly and Geo. F. Baer. Sun branches..............-106 (V. 78, p. 102.) 
gy a att T. Stotesbury, Alex. B. Coxe, Joseph Wharton. Geo. H. — | N. Y. B’klyn & - Beach T.. 18 
MeFadden. Charies Steele, Irving A. Stearns, Abram Nesbitt, H. McK. Twom- Total owned............... 
biy; = on oF. —— George F. Baker, E. B. Smith, George F. Baer Leases— (V. 77, p. 209%.) — 
an “ . 
“(V. 79, p- 1704, 2205, 2642; V. 80, p. 117, 222, 1111, 1424.) Brooklyn & Jamaica ...--- 20, Total Jane 80, 1904.....--303 
Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack- . 
son, Ky., about 92 miles. Operated Ohio & Kentucky Ry. 7 vide, fo, pais V8 op 7, of road will be converted electrically. 
Ky., to cannel coal fields in Morgan Co., 26 ge Dut | sependent —$12,000,000; par, $50; of which Penn. RR. owns $6,797,900. 
+ resumed in July, 1904. ‘Stock, $500 Bee: pee, © DIVIDENDS. $1882.” "3" to" 20. ‘ol, "92. ’93. "94. "95. "96. None 
Reorganized without foreclosure in 1901 per plan V. 73, Pp. Per cent. § 1 le 5 4 since. 
Bonps.—The first mortgage 58 were extended at same rate of interest Bonpbs.—The refunding “Se ~ { 1903 ($45 5,000,000 ae. | issue) 
to July 1, 1911, the company having the right to call and redeem all or | aresecured by a lien on the entire road subject to the $22,592,000 out- 
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any of them at 102 and ar interest on the general mortgage | standing old bonds. to ye which _ ty F- amount is reserved; 
bonds was waived to Aug. 1, 1901, interest thereatter to be paid in cash | of the bonds, $13,878,000, i rincipal and interest, 
Feb. and Aug 1, as follows: ‘2 D. ©. ay ly for 5 years, then 3 p. o. for | by the Pennsylvania RR., were eet ae the pro to be used for various 
5 years and 5 p.c. yearly thereafter to maturity. Deferred deben- | improvements and addi tions in ——- with the Pennsylvania 
tures will be issued from time to time for balance of the —e tunnels to and through New York City, sland City for additional ter- 
not paid in cash on the general mortgage bonds accruing after Aug. 1, | minal facilities at i. 4 Ridge and wan a for a double- 
1901, such debentures ($375,000 eventually) being payable without track connection with the New Haven Road. freight and 


interest whenever the company shall decide, either in cash or general | passenger terminals, tracks, Sa os Ay t, ete.; $4.01 adit = iseued to 
mortgage bonds, but to become payable immediately in case any divi- | retire old bonds, and the rema mung 6 517,000 will be held - future 
dend is declared on the stock. requirements. V. 78, p. 583, 1549; re Pp. 2696; V. 80, p. 1111. 
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1588 RAILWAY STOCKS AND BONDS. 
For explana ee & tes Mee = siz, ’*| Amount | ae > x Seen db “yo 
‘or ©. tion of column , &0., 866 NO i) ty) | Ra en ere able, and by) en pee. 
on first page of tables = Road. Bonds! Value. outstanding "Sr" arable Whom. al When 
Island—(Con.)—LEASED LINES, PRINCIPAL oR IN TERES| tf GUAR/ANTEED. | 
L. ve N.Sh.Br.cons.M.$1,425,000, Bod et &i.Cec* 30 | 1892 | $1,000 a$1,262,000 5 g. Q.—J. |N.¥.,U.S. Mort.&Tr.Co. | oo Oct. 1, 1932 
N. Y. B. & Man. B. eee, M. $1,726 vr Geo 19 | tt 1,000 | a1,601,000 | 5g. |A. & O.|N. Y., Corbin Bank’g Oct. 1, 1935 
N. Y. T Rook, B., lat M. $984 000, gu. p. t eens 1,000 883,000 | 5 g. |M. & 8./N. ¥.,U. ‘BMoreg 18.00, —_ t. 1, 1927 
P. P. & ©. I., 1st and 2d, (396.000 2ds) zu. p. oxi 10 Pra 1,000 436. 000 | 41g /Semi-an| do do 926-1931 
Lou. & Ark.—1st M., $7,000,000, g..S o*&r. Text. 187 | 1902; 1,000 2,724,000 | 5 g. |M. & 8.|N. Y., Fisk & Robinson. | | sept 1, 1927 
@ Northwest RR.—First mort., gold..... 36 | 1895 | 1,000 ”100,000 5g. J. & J. iN. Y., Boody, McL.& Co. Jan. 1 1945 
iana Ry. ¢ Nav.—1st M., ee text.F..cér 198 | 1903| 1,000 4, try ;000 4igg. J. & J.\N. , @ Farmers’ Tr. Co.) July 1, 1988 
South’n—1st M., g., red. at 105 after 1902 Cec 45 | 1897 500 50,000 5 g. |M. & §.\N. Y.,R.Winthrop &Uo.| Mar. 1, 1950 
Wes es mortgage, gold........ Cec" 106 1881; 1,000 2,240,000 | 6g. J. & J. N.Y.,8.P. Co. ,120 B’way| July 1, 1921 
é¢ Atlantic—1st mort., gold, $1,000,000.K! 101 | 1901! 1,000 1,000,000 | 5 g. M. & NN. Y., Knick. Trust Co.| May 1, 194 
Bridge 00.—St00K.....2..-.0. ---e-r2-20--| 2-00 (ea. | '10€| 1,500,000 |See text. F. & A.) Louisviue, See text. 
H. @ &t. L.—1st mort., $2,500,000, gold.¥fo| 165 | 1896 | 500 2,200,000 | 5g. J. & J.\N.Y.,Bk. of Am. & ous. Jan., 1946 
Jeff.Brid —$5,000,000,g.cu. p.&i.,end.c” eoee | 1895 1,000 3,500,000 | 4g. \M.& 8.\N.Y. "J.P. Morgan &Co.| Moh. 1, 1 
& Nashville—Stock, $60,000,000...... onan a A 100 | 60,000,000 See text F. & A} N. , 71 Broadway. Feb. 10’05,3 
Cecil. Br.1stM.,Cecil.to Louis.,s.f.,dr.at100.Umc"| 46 | 1877 | $1,000 130,000 | 7 %(\|M.& 8.) do do Mch. 1, 1 
E.H.&N.1stM., Hend.to Nash., .ar’nat 110. Ce.c*| 151 | 1879| 1,000 1,675,000 | 6g. \J. & D. do do . 1, 1919 
Louis, & Nash. gen’l M., gold, rawn at 110.Ce.c*| 802 1880 1,000 | 8,203,000 6g. \J. & D. do do June 1, 19 
L. O. & Lex. 2d m. 8. f.n0 arn, Louis.to Newp’t.c’, 175 | 1877 |100 &o. 892,000 7 (|\A. & O. do do Oct. 1, 

Gen. mort. L. C. & L., ‘old (V.63, p. 2000, Nao.c*) 175 1,000 3,258,000; 4%. M. & N. do do Nov. 1, 1931 
L. & N. bas.,8.& N. Ala. RR., 24 M. as col. Tg 189 | 1880; 1,000 | 41,918,000 6g. |A. & O. do do Apr. 1, 1910 
Pe nsacola Div., 1st M., gold (dr’n at 105). F 45 | 1880} 1,000 ©539,000 6g. M. & 8. do do coh. 1, 1 
a | O. & Mob. Div. lst M., N. O. to Mobile, g. F. a | 141 | 1880; 1,000 5,000,000 6g. J. & J.) do do Jan. 1, 1930 

d mortg e, gold i EE NE ok 141 | 1880} 1,000/ 1,000,000 6g. J. & J.| do do Jan. 1, 1930 
Southeast'n & St. Louis Div. 1st mort., gold.. “e 208 | 1881 1,000 3,500,000 6 g. |\M. & 8.) do do Mech. 1, 1 
2d M., gold, Ls Le L. to Evansville & br....c*| 208 | 1881 1,000 3,000,000 3 g. |M. & 8.) do do ch. 1, 1980 
1st M. (50-ye: Boa oo Bon OOO sfrola. ee c*} 118 | 1887} 1,000/| £1,749,000 5 g. |M. & N.| do do y 1, 1937 
1st mort., oe -t trust ($7, d..Fo"* 1888 | 1,000 | ¢4,705,000 5g. M. & %.| = do Nov. 1, 1931 
Unified mortgage for $75,000, 000, gol mo ews Text. | 1890 |1,000&0|b. 2,148,000 4g. J. & J. do July 1, 1940 
Col.tr.M.,call par aft. 1908, $30,000,000, g.Us veee | 1903 | 1,000 | 23,000, 4g. \A. & O.| w York. Apr. 1, 1923 
Bt. ay 3 perty, lst M., gold, $650,000. SSt °| ---- | 1891 1,000 617,000 5 g. 'M. & 8. St. Louls, Mat. L. Tr. Co ch. 1, 1916 
Mobile & ontgomery joint mortgage, gold.€e.c 179 1895 1,000 ,000.000 | 449 g. M. & 8.| N.Y.,71 Broadway. (on next page. 
colum'n; balan'ce under uni fied marel. 


a In hands of public; total issued shown tn ieft hand 


,e, d,e, f, gz, see foot note Sept. 1, 1945 


> 





The ferry a. . for $2,750,000 covers all the real and per- 
e£onal property pe g to the company’s ferries (34th Street and 
James Blip). As to debentures 866 pose 2 of Sup. of April, 1895. 

The unified mortgage is limited to the —— yA outstanding. 
Bonds are subject to call at 110 in whole or gert nm any interest 
day. V.68,p. 618. Morts. on real estate, $71; 088, vy. 76, p. 266. 

GUARANTIES.—in addition to guaranteed bords in table ah guar- 
antees 5 p.o.on $650,000 New York Brooklyn & Ly wy Beach 
preferred stock as part rental; also 419 R°, on *350, 000 P. P. & So. Br. 
stock, and 41s p. o. on $82, 500 of the N. Y. & Coney Island stock. 

IMPORTANT CONNECTIONS.— Construction is in ee ay on the city’s 
extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence t0Flatbush Ave. Station, Brovxlyn. V. 75, p. 30, 

. The Pennsylvania RR. Co. is also proceeding to build an ‘under: 
und (tunnel) electric railroad for pas+enger service from Jersey 

ty, under the Hudson River to a central passenger station at 334 
Street and 7th to 10th avenues, and thence under the 7s River toa 
connection ‘with Long Island RR. and thus with N. Y. N. H. & H. RR., 
seo V. 74, p. 830; V.75, p.1203. As to improvem’ts, see v. ‘80, Pp. 599, 


— ST ay —For s mos. ending Dec. 31: 
Jet. 


Gro Other inc, Charges. Bal., 
1904. 34, 118, "318 $1, 190, 187 $262,193 $1, co 189 $367, Tor 
1903 .... 3,870,858 992,518 


130,990 571 163,937 
ANNUAL at ne ge for 1903-04 was in V. on. B 2639. 
1904. 3. 190: 


Year ending June 30— 1. 
Gross earnings...... --$6,835,847 $6,440,992 ¥5, oes, 607 94,862, 347 
Operating expenses.. 5,591,970 4,78 87,968 4,1 11,551 3,516,705 











Net + eaten -$1,243,877 $1,653,024 $1,772,056 ste 
BDetal BSA. .ccccceescce. $1,545,408 $1, 990, 087 $2,104, 744 $1 631,552 
Interest 0 on bonds... 1, "168,269 967, 068 860, 613 837,280 
Taxes................. 213,835 239,515 210,832 58,701 
Pecans encecune ce 401,056 442,851 4,295 322,800 
Miscellaneous ........ 2,287 3.38 4,749 16,962 
Interest on notes, ete. 35,167 FF a © senneace 

Balance........ def.$275,205 sur$30% 538 sur$544,256 sur$195,809 


President, Ralph Peters. Treasurer is Henry Tatnall, Broad St. Sta- 
tion, Philadelphia.—(V. 79, p. 2796; V.80, p. 163, 599,997, 1111, 1363.) 
Louisiana & Arkansas Ry.—(See Map.)—Hope, Ark.,to Jena’ 
La., 187 miles. Extension proposed to Natchez, Miss., 47 m., and Pack” 
ton southerly to Alexandria, 36 miles. V. 75, p. 135, 1306. 
STOCK.—Stock (authorized, $7,000,000, ousstenting, $2,625,000 
shares par $100), of which $2,250,000 is deposited with the Standard 
Trust Co. of New York. Voting trustees 10 years: William Buchanan, 
Edward E. Porter, Benj. F. Yoakum, Harvey E, Fisk and Chas. L. Pack. 
Bonps.— Former bonded debt $600,000 at 6 p. oc. has been paid off 
New issue of 5 p. o. 25-year bonds is for retanding, betterments, uip- 
ment and extensions; total authorized, $7,000,000, of which $1, 
000 reserved for bridges across Black and Red styem, and the balance 
limited to $20,000 per mile of completed raiiroad. The entire amount 
Outstanding, but no part, will be subject to redemption at 110 and 
interest on any interest date after Sept. 1,1907, Beginning with 1907 
@ sinking fund of $55,000 ver annum to buy bonds at 110 and interest 
or under, or if bonds cannot be purchased to be invested iu securities 
legal for savings banks in N, Y., N. J., Massachusetts or Connecticut. 
EARNINGS—8 months. 2 10S 5....-Gross, $527,663; net, $194,005 
July 1 to Feb. 23. 1903-4.. Gross, 436,700: net, 109510 
Surplus over charges, $120,957 in 1904 5, against $45,096 in 1903-4, 
REPORT.— Report for year nis June 30, 1904, was given at length 
in V. 79, p. 2082, 2096; see p. 2054 


Year— Miles T08s. Net. Other ine. Oharges. Balanee. 
1903-4........148 “ 670 $216,575 $24,186 $125,604 $115,457 
1902-3........ 127 532,534 160,827 17,843 70,027 108,643 


Pres., Wm. Buchanan, Texarkana, Ark.—(V. 79, p. 2082, 2096.) 

Louisiana & Northwest RR.—Owns Magnolia, Ark., to a point 
79 miles south of Bienville. 79°60 miles; trackage, Magnolia, to MeNiel, 
6°40 miles. Extension to Natchitoches, La., 36 miles, was completed 
in 1904; further extension proposed to Crowley, 110 miles. 

Stock, "$3,000,000 authorized; issued in Oct., 1903, $700,000, par, 
$100. Loans and bills payable June 30 1903, $241, 144; oar trusts, 
$73,387. Trustee of tirst mortgage bonds, People’ 8 Trust’ Co., Brook- 
lyn, N. Y. There are also 50-year gold consols at $7,500 per mile, 
all owned by company. Year ending June 30, 1903 (86 miles), cross, 
$164,200; net, $74,501; int., taxes, ete., $19, 199; bal, sur lus, B55,. 
302. Gen. Man., J.D. Beardsley, Gibsland, La.—(v. 73, p. 957.) 

Louisiana Railway & Navigation Co,.—Owns Shreveport to 
Baton Rouge, 222 miles; also branch from Colfax to Winnfle ld, 28 
miles. Branch is under construc‘ion from Campti to Chestnut, La. 14 
miles. Also extension to New Orleans (surveys having been made and 
N. O. terminals and street franchises procured), ete. 

Suc ag on June 22, 1903, of the Shreveport & Red River Valley 
Ry. . 77, p. 36. Stock ‘author., $12,000,000; outstanding Oct., 1904, 

"a8 5 ,000; par, $190. Bonds (see table above) are lunited to $17 ,500, 
000 total issue and $23,000 per mile; +300,000 has ako been iasued for 
a bridge over the Red River at Alexandria; $4,000,000 is reserved for 
New Orleans terminals. See official statement, V. 77, p. 36; V. 77, 
769. Pres., Wm. Edenborn, 8 Bridge St., N. Y.; Sec. and Aud., H. 
Helm; Treas., Clarence Ellerbe, Shrev eport, La.- (V. 77, p. 36, 769.) 





Louisiana Southern Ry.—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. See V. 64, p. 83. In Jan., 1901, the 
United Ry. & Trading Co. of England acquired over 95 p.c. of the stock 
and bonds, that xt also ownin z the Kenilsworth Sugar Estates, 
10,000 — ¥.% i= see 8 ,000, par $100. ee in 
1900-01, veh; c.; in $ » 72 Year 1 1-02, gross, 398,289; 
net, $50, 961; int. and oa Sis, 029; “bal, sur., $32,932. a. 46, p. 705. ) 

Louisiana Wetters RR.—(See Map of Southern Pacific.)—Owns 
from Lafayette, La.,to Sabine River,106 miles; Midland to Eunice; 
24 miles Midland to to Abbeville, 35 miles; Mallard Junct. to Lake Ar- 
thur, 34 m.; total, 199 miles. Operated independently, but in connec- 
tion’ with Southern Pacific, which owns »ractically all the $3,360,000 
atock. tn year 1903-04, gross, $1,873,707; net, yoo} other income, 
$*34,767; surp. over charges, $571,935. (Ve 74, p. 268. 

Louisville & At, RR.—Versailles, Ky., to Lynn te y- Jct.,101 m. 
of het ay 4 py AI Creek to Beattyville, 2 miles, er ed in Deo., 1902, 
Stock, 8 Int 4 $100. Year ending June 30, 1903, rx 79,- 
379: hy "$32, "850; t., $62,143; taxes, $7,653; balance, ¢ 146. 
Pres., J. P. Amsden; Sec., E. M. Wallace, Versailles, Ky.—(V. 71, p. 7386) 

Louisville Bridge Co,—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and aoe 2 miles track additional in Louis- 
ville. Used by severa Tailroads, P . C. C. & St. L. Ry., Louis. & Nash- 
ville, etc. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000; Penn. Co. owned Jan. 1, 3006, Ne 900,000. ae. 
~e-5 1896, 645 a cent; 1897, 7 ps % in 1898, .6.; in 1899, 3 
p. o; 1 1900, 8 P. o; 1901, 6 p. ©.; 1902 Pp. ©; 1803, 13 B. OF 1904; 4 
n Dec., 1903, the suit of the ha x stockholders was settled, 
BS0.00 000 of the $248.376 recovered bi ing distributed as a 10 p. ¢, div. 
See V. 78, p. 102; V. 79, . 2747. In calendar year 1904, gross, $306,- 
522; net over taxes, $1! ,0 4; dividends (4 p. c.), $60,000; bal., sur., 
$90,094.—(V. 78, p. 102; v. 79, p. 2747.) 

Louisville Henderson & St, Louis Ry.—RoapD.—Louilsville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles 

HisTory.—A reorganization June 1, 1896 (per plan in V. 62, p. 138) 

SECURITIES ey gommnen $2,000,000; preferred, 5 p.c. non-oum., 

The s to be held by John J. MoCook, Brayton 
Ives and Oscar i i ten years, in a voting trust, unless earlier 
terminated b mous vote of trustees. See terms V. 62, p. 138 
Of the bonds $300,000 are reserved to build to Louisville. 

REPORT for yee ending June 30,1904,wasin V.79, p. 2144, showing: 
Gross, $895,970 i . $256,898; ig og $119, 252; inter- 
est, $110,000; taxes, $2 0,000; balan + os zplus, oe In 1902-3, 
gross, $808,548; ete $231, 693.—(V. 79, p. 9 , 214 

Louisville & Jeffersonville Sak sang gree mile long 
and the Y eae one mile; opened Jan. 1, 1896. Also owns about 
40 acres 0. uisville and 100 acres in Jeffersonville. Stock, 
$1,425,000; portage is for $5,000,000 (trustee U.8. Trus os of 
N.Y. and Union Trust Co. of Indlanapolis); bonds for #15 
are reserved for future construction, etc.; the bonds are auleest ty by 
the Chesapeake & Ohio and Cleveland C. C, & St. L. roads, in whose {n- 
terest the entire stock is owned. See V. 61, p. i 62, p. 84.) 

Louisville & Noch vilte RR,—(See Map.)—Roap.— rates main 
line from Cincinnati. O., to New Orleans, La., 921 miles. wip a 
to 8t. Louis, Mo., -Momphis, Tenn., ete., 2, 717 miles, m tal sys- 
— gece June 30, 1904, 3,638 miles. ‘The system car Ay 3 


absolutely or Reported Miles 
“7. h po — eeeces M Nashville ‘Ghate & & Bt. Louis..947 


Louisville to Nashville....... 185 UGeorgis Railroad system..... 611 
Sundry other | » ~<occcmccamaama At.K. & Nor. (stock owned) .228 
Lines leas “hic. Ind. & Louisville.......592 
qS8outh & N ori a Ala. RR..... 193 | Operated for other co’s.. .... 41 
Other lines..... sasseceeeeeee.. 129] Owned but leased to other co’s. 21 


Do. Paducah & Mem. Div...... 248 

Birm. South ora Ss eeaee. 26 
— 7] See this com ~—- 

Total system proper......3,638 Total of all Jane "30, 04. 6,: 56 

In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 74, p. 326 

In Apr., 1902, ” acquired control of the "Atlanta Knoxv ille & Northern 
Ry., Knoxville, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
and trackage to Atlanta, Ga., 20 miles, which was merged June, 1904; 
a connecting line from Jellico, Tenn., to Knoxville, 66 miles, giving 
direct line, Cincinnati to Atlanta, was completed in April, 1905. 

In March, 1904, the Newyort & Cincinnatt Bridge was purchased, tis 
81,400,000 bonds being assumed. V. 79, p. 1474. The stockholders 
will vote at the annual meetine in ge 1905, on acquiring the South 

& North Alabama. V. 80. p. 472, 123 

ORGANIZATION.—Line opened ne Louisville and Nashville Nov., 
1859. For securities owned and in sinking fund see V. 79, p. 1478,1479. 

Control by Atlantic Coast Line.— Late in 1902 the Atlantic Coast 
ay RR. acquired @ majority of the stock (viz, $30,600,000 of the 
$60,000, G00 outstanding). but the — are operated independe ntly 
V. 74, p. 830, 1038; V. 75, p. 733, 1399 
Div.— 2 ’83-’87 ’88 ’89 ’90 ’91’'°92 93 9498 99°00 '01 to "04 1905 
P. c, None, 58tk.5stk.6 5 4 4 None. 3% 4 5 yearly. Feb.,3 

Bonps.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached ; in 1904, $35, 000. 
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1590 RAILWAY STOCKS AND BONDS. 
RAILROADS. Mites! Date | Size, or | INTEREST OR DIVIDENDS. (Bonde—Prinei- 





For explanation of column headings,&c.,see notes, of | oO ‘al 
on first page of tables. Road. Bonds} Value. 


amueue When |Where Payable and by) "plocks—Laat 


Rate 
outstanding Gank| Payable Dividend. 





| 

| 
Louts.@.N.—(Con.)—Pen.&At.1st M.g.dr’n ase’d.c*| 160 | 1881 ct 000 131 523,000 | 6g. |F. & A. N. ¥., 71 Broadway. | Aug. 1, 1921 
Nashv. Flor.& Sheft., 1st M., "sr Ges © 105 | 1887 | 1,000 | ic1,996,000 | 5g. |F. & A. do do Aug. 1, 1937 
So. & No. Alabama, 2d bys ‘0. ry f., $2,000. 189 | 1880 | 1,000 Own. L. & N.) g. |A. & O.) do do Apr. 1, 1910 
Consol. mort. (for $10, 000), g., guar. Cec" c* 189 1886) 1,000 1 3,256,000 | 5g. |F. & A.) do do Aug. 1, 1936 
Impt. mort.. $2,000. 000, g. Mat "79, vp. 2697) 189 | 1904, 1,000 Own. L.& N. 5g. |F. & A! wessececs Aug. 1, 1936 
Newp.& Cin. Br. 1st Mg ..8.1.288U., gu. by Pa. ‘a.RR.F ....| 1895; 1,000 1,400,000 | 4igg¢.J. & J. do do July 1, 1945 
L. & N.-So. joint M., $750,000, red. 1907.S.c*&r .... | 1902 1,000&c m 5,870,500 4g. J. & J.\N.Y.,1.P.Morgan&Co. July 1, 1952 
Kentucky Central— yaville & Lex. RR. mort.. 49 1876 1,000 400,000 7 \J. & J.| N.Y.,71 Broadway. Jan. 1, 1906 
New mortgage ($7, 000,000) gold. road hes deel o* 220 | 1887; 1,000 Jj6,700,000 | 4g.i\J. & J.! do ° uly 1, 1987 
Atlanta Knoxv. & Nor. lst M., g..Ce............. 228 1896) 1,000 1,000,000 gz. J. & D. do do Dec. 1, 1946 
Consol. mort., gold, $10,000 per tie ws asidenen 228 | 1902) 1,000 500,000 | 4g. M. & 8.| do do Mar. 1, 2002 

L. & N.—Atl. Knox. & Cin. Div. M., $50,000,000 487 1905' ...... Ww, | andese [| sxaes |  ##(§© cashanand . + eocads Rea 


Ss i. 
Louisville New Albany @ Ohicago.-.See CHICAGO INDIANAPOLIS & L OUISVILLE. 





— Valley—Stock. Rental pays 5 per cent.. 
é Birming.—1st M., $500,000, gold.OB.. 


97 | 1896 1,000 
Maine Central—Stock ana scri ($12, 000 one 100 


! | 

00,000 5in 1904 Q.—J. |N. Y., Office, 13 Wm. 8t. Apr.,’05, 14% 
500,000 5 g. J. Boston, Old Colony Tr. July 1, 1946 
4,977, '000 |7in 1904 Q. —J.  Portand, Me., Office. Apr. 1,’05,1% 


| | 


lst consol. mort., 2 ($269,500 5s) ............ er i 304 {1872 100 &c. 4,193,500' 5&7 (A. & O. 2? Boston, 2a National Apr. 1, 1912 
__ 4 ($3,265,500 4s) ...........- 1872100 &c., 4,790,500 4&4lg A. & O. Bank & Portland Apr. 1, 1912 
Collateral trust bonds for Mt. Desert wer Bo 41 883 1,000 | 669,000 5 J. & D. Bost., Am.L.&Tr.; Port. June P 1923 
Improvem’t bonds, “A” & “refundiig mort 8 2NB .... '86-’87 1,000 450,000 4% ¢. J. & J.|Bos.,2d Nat'l Bk.; Port. July, 1916-17 
Me. Cent. Eu. & No. Am. refund mort., gold... 56 1893 1,000 1,000,000 | 4g.J. & J.) Boston and Portland. Jan. 1, 1933 
lst M. Penobscot Shore Line RR. , assumed. . 48 1890 1,000 1,300,000 a F. & A. Boston, Sec. Nat. Bk. Aug. 1 zo 1920 
K. & L. 2d mortgage (for $400,000} assum.BB 48 1891) 1,000 400,000 5 iF. & A. do do Feb. 1, 1921 
European & N. Am. stock, 5 p.c. rental 999 years 120) .... | 100 | 2,494,100 5 A. & O. B r, . Office. Apr.15,’05, 248 
Portland & Ogdens. stock (2p. c.rental,999 years) 109) .... | 100 4,392,538 2 ey Portland, Me. Cent. Of. Feb. 28, 05 ly 
Con. M-, ($800,000 are 3198) gu. p; & fiend Bc 109 1888 1,000, 2°119'000 | 319 &5 M. & N. Bos,,2d Nat'l Bk. & Port Nov. 1, sos 
Portland Un. Station M., ser. “A” & “B” texts.f. .... 1887-9 1,000 | 300,000 4 J. & J. Portl’d, Me., & Boston. J’ne 27,Jan.2: 
Dexter & Piscata yoo ow rental 999 years. : a 100 | 122,000 5 J. & J.| Dover, Me., Office. _~ Ties 
lst M., Dexter to Dover, @ guar. by end. BB 17 1889 1,000 175,000 4 J. & J. Bos., 2d Wat'l Bk., Port., July 1 
Hereford Ry. stock (rental 999 years)..........- Ge | snes 100 800,000 4 = & N. Portiand Me. Cent. Of. \May, 1905, 2% 
t mortgage, guar. p. & i. (endo orsed)........... 53 1890, 1,000 000 4 M. & N.|/Boston, 24 Nat'l Bank. Nov. 1, 1930 


lst 800, 
b Also $20,253, vy im treas’y or pledged ae othe r a $4 8, eto. See text) Additional amounts’ were o wned by the Co.on July 1, _— viz.: 


¢ $36,000. ‘"d $42,000, ¢ $36,000, $15,000, « 


The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortga e by of 1880 are called at 110 in increasing 
amounts each year; 4,000 will be paid June 1, 1905. V. 80, p. 1174. 

In June, 1890, the “unified” mortg ¢ (trustee, Central Trust Com- 
pany) for $75, 000,000 was authorized, $41,917,660 bonds — > 
served to retire all ‘prior liens (none of f the prior liens can be exten ed), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equ ee, and for other pu —- The mo. 8 COV- 
ers (besides about 2,200 miles of road and equipment) $10.093, stock 
of companies controlled, and $3,150,000 bond “4 free from any ‘en. See 
abstract of mortgage in V. 51, p. 613; also V. 72, p. 1034, 1188; V.77, 

p. 968. In July, 1904, company reported $52,501,000 outstanding, of 
nich $1,539,000 in treasury, $18,200,000 ‘deposited to secure the 
coll. trust 4s of 1903 and $614,000 in sinking funds or deposited for 
other issues. See V. 78, p. 1907. 

Mobile & Montgomery—Louisville dé Nashville yoint mortgage is for 
$5,000,000, a first lien on 1781, miles Mobile to > ccm $1,000,- 
000 reserved for improvements. V. Oy a 196, Y-: 

Kentucky Oentral mortgage abstract 45, 

The collateral trust 48 of 1903 ($30, 000,00 authorized issue) are 
secured by oy of $24,000,000 L. & N. unified 4s, $4,779,000 
L. & N. Paducah & Memphis division bonds, the latter covering the 
an from Paducah, Ky., to Memphis, Tenn., 254 miles; $2,500,000 L. 
& N. Terminal Co. 48 (V. 75, p. 1354), $4, 221,000 South & North 
Alabama 5s and $500,000 Pensacola & Atlantic 68; total $36,640,000 
bonds. A proportionate amount of the collateral may be withdrawn 
at any time on delivery to the trustee of not less than $1,000,- 
000 of the bonds. V. 78, p. 1446; V.76, p. 542; V. 78, p. 287, 1446. 

In 1902 the Louisville & Nashville and the Southern Railway ac- 
quired $9,796,900 of the $10,500,000 Chicago Indianapolis & Louis- 
ville common and $3,873,400 of the $5,000,000 preferred stock in ex- 
change for their joint 50-y ear 4 per cent bonds. . 74, p. 1138; V. 76, 
p. 593. Of the $15,500,000 joint bonds secured “by deposit of this 
stock, $1,563,000 are reserved to acquire the remaining ‘‘Monon” 
stock and $2 ,110,000 for ne zr and enlargements of the 
“Monon” at not over $500,000 yearly. 

FINANCES.—Since July 1, 1894, the “construction account” 
nas — —_ Ament of permanent improvements charged in 
gr nses in 1903-4 was $1,746,184; 1902-3, $2,000,603 In 

‘eb., 19 . ‘a vidends on aa Chat. & St. Louis stook ($7, 177,600 
owned) were resumed, and in Feb., 1905, increased ry 5 per cent. 

In 1905 L. & N. dividend rate was increased from 5 to 6 Pp. © 

The stockholders on Mar. 28, 1905, authorized a $50,0v0, 000 mort- 
ge ge covering the Atianta Knoxville & Cincinnati division, 507 miles 
ncluding 20 miles of trackage. Of the bonds, an equal amount will 
be reserved to retire at maturity underlying bonds, viz.: Kentuck 
Central 4s, $6,742,000; Atlanta Knoxv. & Nor. bonds, '$1,500,0 
Maysville & Lex. Nor. Div. bonds, $400,000. The portion of line trem 
Livingston to Jellico, 61 miles, is subject to prior lien of unified mort- 
gage. V. 80, p. 872. 

EARNINGS. Pit _— ae ro 31. 

6 mos. A.inc. Charges. Balan 
1904..... $19: 539, 365 $6, ais: 364 $867, 283 $3, 331, 260 $4,154, 38 7 
1903..... 18,853,230 6, 034,909 700,507 3, 316, 794 3,418,622 

Dividends of 3 per cent call for $1,800,000 in 1904, against $1,500,- 
000 (219 per cent) in 1903, leaving balance, surplus, of $2,354,587, 

ainst $1,918,622 in 1903. 

‘or 8 mos. end’g Feb. 28, 1905, gross, $25,474,110, against $25,035,- 
443 in 1903-4; net, $8,481,988, against $8,114,699. 
REPORT.—Report for 1903-04 in V. 3 Pp. 1457, 1471; see also Be 1437. 
Year end. ee 30. ny 1903. 1902. 
Prete ht earnings:-. $27,348 Sis, 817 $26, S780 621 922, 2999, 176 $20 3.169 162 
joeee , '* ’ * ’ 
po te namnenne 6 7 6,2 17:8 803 Wty rt 
Mail, express, ete... 1; 951,291 1,826,671 1,722,278 1, 1360, 464 
PA -w- earnings....$36,943,793 $35,449,378 #30, 712,257 $28, 022,207 
141,548 23,970,81 902,438 18,23 


expenses..... - 26, ¥ J ¥ ’ 33,033 
8 as earnings aeee 11, 802, 4 11,478,565 *o 809,819 . 789,176 
Net, incl. invete. .»&o 13 437,29 12,601,058 10,810,841 10,493,861 





Deduct—Taxes .... $921, oa $844,474 $832,074 $813,538 
Interest and rent... 5,613,228 5,184,076 4,987,018 5,151,736 
Adv’sto8.4&N. A., eto or 700 217,060 ss 342 138 574 
Sinking f’d paym’ts. 6,600 144,400 100 8,900 
Dividends...... ....(5)3, boo ,000(5)3,000,000 (5) 2, 875" 000(5)2, 698" *000 


Surp. over divid’ds. $3,688,171 $3,211,048 $1,850v, 307 $1,586, 113 

OFFICERS.—Chairman, Henry Walters, N. Y.; President, M. H. Smith, 
Louisville; Ist Vice-Pres., W. L. Mapother; 2d Vice-Pres., A. W. Mor- 
riss, 71 B’way, N. Y.—(V. 80, p. 1174, 1235, 1424.) 

Lykens Valley RR. & Coal Co,—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V. 64, p. 330.) 

Macon & Birmingham Bz — Owns Sofkee i? 7% to La 
Grange, Ga., 97 miles; trackage Sofkee to Macon, Ga., 8 m. Since 
Feb. 1, 1904, operated under Section of Ga. South. & Florida officials 
although inde ndently. V. 78, p. 584. 

In year 1903-04 gross, $132, 132; def, under oper. exp. , $23,304; int. 
on bonds, $25,000, not paid.—(V. 62, p. 1040; V. 78, p. 584.) 





Macon Dublin & Savannah RB.—Owns road from Macon via 


424,000, 1893 1,000, j$4 2,000, k $100,000. 184,744,000, m $43,000 


Dublin to Vidalia, Ga., 194 miles. In Oct., 1904, pttnatie Coast a 
interests acquired all the stock and bonds. By 85. 
end. June 30, 1904, gross, $222,878; net, $47,518. %. 9, p. 1462, 2085. ) 

Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to — = 
via Lewiston, 91 miles; Bath to Lewiston and Fi 
branches— Belfast, Dexter, Bucksport and Mt. Desert, including ferrg, 
(7°7 miles), 132 miles; Portland & Ogdensburg Ry., Portland, 
Lunenberg, 110 miles; small branches, 7 miles; ‘i r Coos and Here- 
ford railways, Quebec "Ict., N. H., to Lime Ridge, Quebec, 108 miles; 
Bath to ae —s (including steam ferry, 6-10 miles,) 49 miles; total 
June 30,1 , 824 miles, of which 39 ” owned, 388 operated under 
999-year aate and practically owned; 33 milés operated under 50- 
year leases and 8 miles ferry lines. 

In Jan., 1904, the entire stock of the Washington County Ry., 137 
tiles, was purchased, its 3'2 p. c. bonds (see table above) being' guar- 
anteed, prin. and int., by end; but road is Eee separately. . 37, 
p. 2390; V. 78, p. 103, 820, 989; V. 79, p. 2640. 

Strock.—Stock for$2,516,000 owned by Boston & Maine. V.72, p. 988. 

DIVIDENDS. Psy to July, 1903, 6 p. c. yearly; since to Apr., 1905, 
incl, 1% p. o. (Q-J 

Bonps.—There on also $81,000 Maine Shore Line 68, due 1923; 
also $105,500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of rental; And. 
& Ken. stock-bonds, $11,000, exchangeable for M. C. stock. Joint- 
ly with B. & M. guarantees $300,000 Port. Union Station bonds. 
Also guarantees Washington County Ry. bonds. See above. 


ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 2640. 
904, 03. 190: 








Years ena.June 30, 1 19) 2. 901. 
Gross earnings. $6, 773,560 $6,541,160 $6,194,305 $5,868,547 
Net earnings.... 1 432,017 1 ,432,305 1,425,166 1,708,863 
Other income.. 218,0 193,324 153,857 92,390 
Net income.$1,659, O78 $1,625,629 $1,579,023 $1, 801,253 
Interest......... $643,110 $643,110 $643,110 3222 
TESTED. ccocce coce 545,876 545,876 545,876 592,922 
—eee- anaes (7)348,348 (6)298,575 (6) 298,566 ses ee 
Sinking fund... 29,440 29,440 29,440 
Charged 0 ae Deans .eempecst -__e@dacdeo i. @dianens 200; O00 
Bal. $83,305 $10) $62,031 $76,115 


—(V. 78, p. 1 103, 820; V. 79, p. 1328, 2640; V. 80, p. 600.) 
Manchester & apenas! TT from Manchester, N. H., to 
Methuen (State Line), 221% miles. Leased for 50 years trom September 
1, 1887, to Boston & Maine at ¢ rental pa o. div. In P1895 o 
v. of 50 p. o. paid from proceeds ©. 3 lo eee, 73, p. 1264.) 
Manhattan Ry. Cppocete’)—Besb Owns all the elevated rail- 
roads in boro sous of Manhattan and the Bronx, N.Y. City, main line 
and branches, 371 miles, doubled-tracked, with 14 miles additional 
third track, sidings, eto. V. 70, p. 176, 633. Late in 1902 began 
electric third-rail on entire system. “3 75 5p. 733. The elevated 
tion of the Subway from 14 St.and 3d Ave. to West Farms 
been operated as an extension of the cyeten since Nov. 26, 1904, 
pending completion of tunnel under Harlem River. V.79, p. 2588. 
LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
— oe om Apel 1, 1903, guaranteeing 7 p. c. per annum on the stock. 
aining $4, .000 stock is not to issued oner to Jan., 1906. 
v. 7. P 1202, 1254, 1302; V. 76, p. 212; V. 79, p. 2456; also "Inter- 
boroug Rapid Transit Co., V. 76,p. 101. Guaranty, V. 76, p. 480. 
BONDS.— Consolidated a DOoT aman Central Trust Co.) is limited 
on present mileage to » 09 will provide for aaaep bonds 
when due. ey beyond $40,000 be issued for extensions 
at the rate of 
flouble track. ( 
tion to New York Stock Exch: F 1B; 358 . 
To May, 1898, claims aggrega’ een paid as dam- 
ages to abu’ 05 and other bm oy an before the — — 
CHRONICLE, V. . 9 vane AS oe’ p. 789. Personal prope 
assessment, Bee see V. "66, . 222; V. 68, p. 1282, and a 
P: 1120, Taxes in eizbtion “hot. 14 1903 (other than franchise tax), per 
aiance sheet. $303,000. V. 76, p. 212. 
DIVIDENDS. “$ "89 '90-96 '97 ’98 ’99 aaee > > 1903 ia 
Since ’88. P.Ct.§ 548 6Gyrly. 442 4 4 74 % yrrly. 
In Jan., 1905, 149 p. c. and % p. c. extra ne -e. mos. o.... Dec. 
31, 1904; 1% p.c. quarterly to be paid thereafter. V.79, p. 2456, 
EARNINGS.—For 6 mos. ending Dec. = 
6 mos. — Gross. Nes ine Oharges. Bal, for div. 
., $6, 893,7 713 $4,095, 785 $160" 500 $1,522,201 $2, "784, 084 
1903...... 6,596, 462 3, 892, 446 165,886 1, 429,454 2,628,878 
Dividends payable under lease (3's p. c.) call for $1,932,000 for 6 
mos, 
ANNUAL REPORT—Report for oe 1903-04 was given = Vv. 79, Dp. 
731, and report for year ending re 30, 1903, in V. 77, p. 1872 


























Year ending June 30— 19 
Gross earnings..........-....-.- $14, er. 683 “2, 208,337 $10,66 5,911 
Net over operating exp.. a 8,341 *631 6,747,540 5 147,826 
Other income.......... * enauis 346,85 25,§ 
Interest, rentals and taxes.... 893,412 2,820,859 2,695 9,671 
Dividends ....... nneaninditenna 8 376" '503(6%)3,! 546,000 (4)1,920, 





Bal. after dividends ....sur.$1,913,221 sur.8727,544sur.$1,153, 455 
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INTERES VIDEND Bonds~ Prine:- 

Fo lanati a a &o. tes —_ x x ae ’*| | Amount Rate a . See 1 - da b Peiecken Laat 

r a _— column , &0., 866 NO 0! i) ‘ar nm E 6, and by 
“_ n first page of tables. Road.|Bonds| Value. | Otstanding/ “Co, Por Payable| om. 

Maine Oen.( Con.) Up’ T Coos BR. stk. 6%rent.999 yre 55| .... | $100 $350,000 6 |M.&N.| Portland, Me., Office. |May, 1905, ed 
1st mort., quar. & 1, (endorsed)........-..---+« 22 | 1890 1,000 350,000; 4 |M. & N.\Bost.,2d.Nat. Bk.;Port.| May 1, 19 
Extension $21,000 000 p. m., guar. p.&i(end.).| 33 | 1890; 1,000 693,000 44, |M. & N.| Portland, Me. Office. May 1, 1930 

Dexter & Newport, stock, 5 p-c.fromNov. 25,'98/ 14)... 100 122,000; 5 (J. & J. Ra FF Jan.,’05, 310% 
1st M. (old refund: i in 1897) gu. p. & 1. end. a 14 | 1897) ...... 175,000 4 M. & 8.|8e0. N. Bk.,Bos.& Portl./ Sept. 1, 191 
Eastern Maine, stock, 41s p. ct., rental 999 years| 19/ .... 100 200.( 4% |M. & N.| Rockland, Me., Office. |May,’05, 24% 
Wash. Co., Ist M., $20,000 p.m., g.,gu.,end.,red.| 137 | 1904) 1,000 2,500,000 Igg.|J. & J./Treas.off., Portland,Me./ Jan. 1, 1954 
Manches. ¢ Law.—Stock 10 p. ¢.ren’, 1937, B. "&M. BB] nnce 100 1,000,0 10 M. & N.|Manchesterand Boston.|May 1,’05, 5% 
Real estate bonds (not mort.) int. gu. by B.& M’e} .... | 1892| 1,000 274,000 4 J. & J.| Boston, B.&M. RR. | Jan. 1, 2: 
Yanhattan (Elevated) Ry.,N.Y. a $60,000,000 37 i 100 | 55,200,000 7 Q—ZJ. mS Y., 195 Broadway. Ape. 1,’05,1% 
i ¢ El. 1st M. , $600,000 p . 288 ed .Ce.c* 18 | 1878 | && $ | 10,818,000 6g. \J. & JIN Y., Mercantil tile Tr. Co. ply 1, 1908 
N. Y. El. deb., secured by conali. meen @ 890... 32/1886) 1,000 1,000,000 5 M. & 8.N. ¥? Mercantile Te, Co.| Mch. 1, 1916 
Tchatten Elevated consol. mort, zold. ve c*&r.| 32) 1890 |1,000&0| 28/065,000 4g. |A. & O. do do Apr. 1, 1990 

Manis. Marg. é North’n—1st M., $1,500,000, gold. 902, 1,000 1,100,000 5 g. |M. & N.|Union Tr. Co., Detroit. ay 1, 1952 

Man. ¢@ Pikes’ Peak Ry.— 1stM. $500, 000, ¢. ip .c 1,000 ,000 5 A. & O. See text. Oct. 1, 1909 

Mar.@ yee tan Riv. Val. RR.—M.& P.1st M.,g..c. 1,000 540,000 6 g. |M. & N.\N.Y., Farm. L. &Tr.Co.| Noy. 1, 1916 

M.& P.&S. R.V.M., g., $3750,000 (V.67,p.1357) Fe 1,000 78,000 5 g. |M. & N. o do Dec. 23, 1925 

Marietta Ool. & Olevel’a— lst M. $250,000, gold.K 1,000 250, 5 g. |M. & N./N. Y., Knick. Trust Co Nov. 1, 1940 

Md. D. @ Va. —1st M., $2, 000,000 auth. »&-, ZU. p.& i, 1,000 2,000,000 6. Oat omen Feb. 1, 1955 

Maryland @ Penn. —York & & Peach Bot. mortgage.. 50, &o 202,450 5 M. & 8.|/lst Nat. Bk., York. Pa. Apr. 1, 1932 

1st mort., $1,200,000, gold, call at 105. ieBa.c’ 1,000 900,000 4g. |\M. & 8.|N.Y.,Brown Bros.&Balt| Mch. 1, 1951 
Inc. M., #900,00 0, 4% cum., call at par. "Ba... | 1,000 00,000 |41n 1903/A. & O. do do Apr. 1. 1951 

Mason City @ Fi. D. "Ist M. , $12, 000,000, g.Ce.c&r 1,000 | 12,000,000 4¢. \J. & D. New York. June 1, 1955 

Massawippi—Stock guar. same div. as Conn.&Pass. 100 800, 6 F. & A.| Boston, 8. D. & Tr. Co.| Feb. 1, ’05, 3% 

Meadville Conneaut Lake & Linesville—1st M...... 1,000 200,000 5 J. & J.|Mer. Nt. Bk., Meadv.Pa.} July 1, 1921 

Mexican Central—\st M. (unassented) inclu. scrip 1,000 275, (7) 4 |J. & J. Boston,SafteDep.&Tr.Co July 1, 1911 

Priority bonds, gold, red. at 110.................. | 1,000} See text. 5g. \J. & J. ocsunbeson July 1, 1939 
Consol. mortgage, $32,000 per m., — BB.c*&r 1,000 | 66,897,000 4¢.\J. & J. do do July 1, 1911 
1st cons. inc. & scrip,n.-cum. ($9, m.),2.A Bo* 1,000 | 20,567, 3 g. |July 10 None paid. Jan. 10, 1939 
2d con.inc.$6,400p.m.red.at 50% to ug. 35a Bo" 1,000 | 11,282, ees = an. 10, 1939 
Registered income bonds and scrip, unassented.r 1,000 359, 3 July 1 July 1, 1911 
OColLtr. bonds, g., sec. by cons. 48, call par. WIStc* 1,000 | 10,000, 4log./F. & A. x Louis a ‘New York.| Feb. 1, 1907 
rust notes, auth., text......... | sence a a ,00’80 an. 1, 
Coll t $10,000,000 h., te: 10,000,000 6 J. & J.'N.Y.,co’soffi.,25 Br’ad st.) J 1, 1907 























Manhattan ot Liga ay nme A 
Yr.Sep.30. Passengers. e588 Passengers. | Yr.Sep.30. Passengers. 
1897-98 .. 179,725,356 ison. ‘183,788, 851 | 1901-02.. 223,427,283 
1898-99... 177,204,558 | 1900-01.. 194,152,316 | 1902-03.. 255, 1565, 390 
—(V. 78, p. 989, 1781; V. 79, p. 731, 2205, 2456, 2588.) 
Manistique Marquette & Northern RR,—Manistique, Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. Shore & 
Atlantic, 40 miles, with branch to McNeil’s, 13 miles; V. 75, p. 185. 
Operates a car ferry between Manistique and Northport, on the Trav- 
erse City Leelenau & Manistique RR., and also one between Manis- 
tique and Ludington on Pere Marquette RR., the latter operating the 
road with 1ight of purchase. YV.7%, p. 2012; v.74, p. 776; V. 76, p. 810. 
STOCKS, BONDS, ETC.—Stock, $2, 000, 000, all outstanding. The un- 
issued 5s of 1902 (authorized issue of $1 500, 000; Union ‘ rust Co. of 
Detroit, mortgage trustee) = applicable to an additional car ferry, 
equipment, improvements, 6 . 75, p. 185. For year ending Dec. 31, 
1903: Gross earns. -» $130, 986; 1 net, $1, d90; tt on bonds, $51,667; def., 
$49, 776. Pres., E. F. Blomeyer; Sec., J - Goldbaum.—(V. 78, p. 2012.) 
Manistee & Grand Rapids & R.—Manistee to Hartwick, Mich., 
63 miles; Filer City to Sands, 2 miles; total, 65 miles. Extension 
from Hartwick to Marion, 10 miles, will be completed about Feb., 
1905. Extension projectea from Manistee to Grand apids, 116 miles. 
In Oct., 1904, Chicago parties secured control. V.79, p. 1642. Stock 
authorized, $i, 000,000; outstanding, $450,000; pa r or shares, $100. 
Bonds, $100, 000 tirst 5s, due annually 1902-05. eens J. Crocker, 
Chicago, Ill.; Vice-Pres, and Gen. Mgr., Max Toltz.; Sec. M. Simp- 
son: Treas., B.C. 8ammons. Oftice, anistee, Mich. sey 78 p. 2588.) 


Manitou & Pike’s Peak Ry.—Manitou, Col., to summit of 
Pike’s Peak, 8°9 miles, standard gauge. Operated from April to No- 
vember, yearly. Stock, $500,000; par of shares, $100. In Apr., 1905, 
all coupons due had been paid. For year ending June 30, 1903, 88, 
$107,267; net, $58,393 ; total a sg Aas 87; bal., sur., $31,206. 
President, C. Sells; *vV.-P. and Simmons; Sec., J.B. 
Glasser. Ottice, “Manitou, CoL.—(V. ie > 646.) 

Maricopa & Phoenix & Salt River Valley RBR.—Maricopa 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. 
Stock, $1, 000,000; par, $100; of which Southern Pacitic Co. owns 

0, lb Bonds, see table above. V.67, p. 1357. Year ending June 
30, 1902, gross, $158,185; net, $46,088; int. on bonds, $36,300; taxes, 
$5,650; bal., sur., $4,138.—(V. 77, p. 2280.) 

Marietta Columbus & Cleveland RR.—Owns from Moore’s 
Junction to Palos, Ohio, 42°08 miles; ge 7:42 ay trackage 
to Marietta, 3°20 miles. V. 71, p. 810, 1012. 250,000. ? 
mos. ending June 30, 1903, , BTO8s, $56,871; =. “OD 519. Pres., I, 
Roberts, N, ¥.; Treas., James T. Blair, Greenville, Pa.—(V. 75, D. 783.) 
; Maryland pelawure «& Virginia. “Ry.—Operates “Queenstown 

d., to Lewes, Del., and Rehoboth Beach on Atlantic Ocean, 60 miles 
of which Lewes to 3 Rehoboth, 6 miles, is tennsylvania trackage; 
to Centervi! le, 6 miles, and Queenstown to Love 
Point, 12 ro total, “34 miles, Also Owns 17 steamers running 
between Baltimore, Waehington, points on the Potomac River, the 
~~ River and Norfolk. A consolidation as of Feb. 1, 1905, 

6 interest of the Pennsylvania RR., by merger after foreclosure 
of Queen Anne’s RR. with the Weems and Chester River SS. cos. V. 
79, p. 1642, 1704, 2589; V. 80, p. 600 

Stock, $3, '000, 000, of which one half part 4 p. o. non-cumulative; par 
of shares, $100 Jeach. The Baltimore Chesapeake & sans Owns & 
majority of the stock and guarantees bonds. V. 80, p.711, 1 

Maryland & Pennsylvania RR.—Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach york 4m. V. 72, p. _ 

BTUCK AND BONDS.—Stock authorized, $3,600,000, of which oat - 
500 reserved for future requirements. In 1902 the ‘authorised of 
the first 48 was reduced from $2,700,000 to $1,200,000, of which 
sone, nee ame en : retire the York v7 fenen Bo 

onal for future — ool . 74, — V. 79, p. 

2205, Paid on incomes 1901, 8 p. c.; sin 1901, 4 yearly. ” 

pare 2 mos.51904-5 . Gross, 8312, 541; ‘net, $90,876 

Mar. 1 to Feb. 28. 1903-4.. ‘088, , 353; sae, 92,447 
Surplus over ‘charges, $46,725 3 against $51, 948 in 1903-4 


REPORT.—Report for year ending Dec. 31,1904, in V. 80, p 651,711, 


















showed: gross, $310, we | net, $89, 923; int. on bonds, ete., $82, 785; 
bal., sur., $7,135. Pres., John Wilson Brown.—(V. 80, p. 711, 1235.) 

Mason City & Ft. Dodge BRR.—(See Map Chicago Great 
Western.)—Owns road trom Oelwein, [a., to Council Blutts, 260 miles; 
Haytield, Minn., to Clarion, Ia., 100 m.; branches co Lehigh and Coal- 
Ville, [a., 18 m.; trackage, Council Bluffs to South Omaha, 7 m.; total, 
385 miles. The Chicago Great Western owns the entire stock (author: 
ized amount, $20,600,000) and operates the wo! a8 part of ite main 
line to Omaha, under an agreement dated Apr. 1,1901, running for 
100 years, and later wodified, which provides that the Mason City & 
Ft. Dodge shall receive 6u p.c. of all earnings from business inter- 
changea. Any surplus of net earnings after payment of interest on 
bonds is to be neld in trust by C. G. W. for payment of future coupons. 
In 1905 $12,000,000 four p. oc. bonds were sold. Compare nee 
Great Western Ry. and V. 73, P. gee, 616, 722; V. 77. p. 640. 
1782. In year ending June 30, 1 4'(252" average miles), gross, . gos? 
054; net, $226,719.—(V, 80, p. +363) 

Massawippi Valley Ry.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3m.; trackage to Sherbrooke, Que., 3m.; total, 40 
miles. Leased for 999 years from July 1, ’70, to the Connecticut & Pas- 





sumpsic Rivers RR. ates k, $800,000; par of shares or dividends 
ayable Feb. and Aug. 1. ’ Dividends “t wned by the © 5 p. © . 6. since 
an. 1, 1897. Of the  — $400, 6 Conn. — ‘ass. River 
is deposited under i ts mortgage an 50,000 is represented by 
Connecticut Trust & Safe Deposit Co. P| artford 5 per cent trust cer- 
tificates. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Linesville.—Meadville to Lines- 
ville, Pa., 21 miles, and branches, 2 miles; to 23 miles. Le to 
June 8, 1989, to Pittsburg Bessemer & Lake Erie RR.; rental, 25 per 

cent of gross earnings. Stock, $200,000; par, $50. 

Mexican Central By. Limited (Mexico).—(See Map.)—Op- 
erates Mexico City north to Juarez City, with branches, viz.: 

Owned — Miles. Owned — Miles. 
Mexico City to Juarez City..1,224 | Jimenez to Rosario ......... 
Mexico to Rio Balsas ....... - 181) Other branoches............ ono OP 
Chicalote to Tampico..... --- 407 Leased— 

Tampico to Trevino.......... 370 Mexico Union Ry ......... 11 
Branch, Irapuato to Ameca . 217/| Bar extension (Tampico ‘to 
Branch, Guadalajara to Tux- : o| Ee EES . cccccansee cocesnes 

ME cs cduns. caster caebnedadeas 20 | 
San Pedro to Paredon....-.- 138| Total July 1,1904......-. 3,155 

In Jan., 1905, an qunanaion was proposed from Lecheria, near Ci 
Mexico, to near Tampico, 225 m., including the Pachuca Zacaul ~ 
& Tampico Ry. (purchased), Sandoval to ss etc., about 62 
the unconstructed portion carrying a subsidy in 5% Mexican Govern- 
ment silver bonds at $10,000 per mile. Lhe Mexico Cuernavaca & 
Pacific, Mexico to Balsas River, 181 miles, was acquired i! deed on 
Nov. 12, 1902, and extension is projected to Acapulco,—(V. 73, 

957; V. 74, p. 729, 1035, 1196; V. 75,p.981, 1203.) The Coahuila 
& Pacific RR., Saltillo to Torreon, Mex. +» 200 ‘miles, was acquired in 
1905. See STOCK below 

ORGANIZATION. —Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharterfrom the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292,327. See 
also Mexican Cent. rf Securities Co., Limited, below. In Mar., 1901, 
a syndicate headed by H. Olay Pierce of St. Louis Bay wy a majority 
of the stock. V. 72, 4 627, 873; V. 75, p. 29; V. 77, p. 299, 401. 

SUBSIDY.—The balance of the ‘subsidy trust fund in the hands of the 
trustee for the payment of wor if needed, on 1st consol. 4s, on 
June 30, 1904, consisted of $4,386,000 of priority mortgage bonds at 
cost, $4,797,914,and $1,857 cash. The fund = drawn upon during 
the 18 mos. end! a 6 30, 1904, as follows: to pay interest in year 
1903, $450,000; 904, interest, $1,325,160; 7 A 1904, interest, 
$1, 327 »560; depreciation 1 in value of securities sol etec., $146,301; 
total deductions, $3,249,021. 

STOCK.—Auth., $25,600 per mile; outstand., $47,970,100, par $100. 
The stockholders will vote May 3, 1905, on authorizing the issue of 
$625,000 stock in part payment forthe Coahuila & Pacific RR. and 
increasing the limit of stock to $32,000 per mile. V. 80, p. 1479. 

Bonps.—Of the a issue of $8,000,000 dy col bonds $1,- 
403,000 were id off roceeds of subsi ections, and 
canceled in 1891; $1, 0001 was issued in 4 for additional 
rolling stock; the balance, $5,597,000, was held. b. an investment by 
the trustee of the consolidated mo , but of this $1,211,000 was 
withdrawn to P ay in connection with the balance ,* the’ eon 
fund, the July, 1904, coupon on the consol. 48. See V. 5 ra 390; 

79, p.103. (See abstract of mortgage in CHRONICLE, V. 49 177.) 

Both series i be inoue are non-cum. and secured by on: 
the American L. & T. Co. of Boston. First incomes recetved om P. 2 
nos in 1890, iSor and 1892; none since. V.72 880. 

4, in addition to the {866,897,000 consol. 
833. 341,000 had been lied by the trustee, of whion sis, 129,006 
were held as collateral for 41g percent bonds and aon ¢ 
for 6 p. o. notes of 1904. V. 79, p. 267. Bee Lyd Securi on baee, 

In February, 1902, the company issued tat 000,000 — $d trust 
5-year 448 per cent bonds, secured by oa 149, 060 —— &. 
held in the treasury, the proceeds of w ere used to 
$6,000,000 notes issued Hy payment of pm ey & } BT Gull’ ai, 
the balance to be a DS 000 Scope poor? ae | ~R. road to EY 
line, ent 0: ou oa! provemen: 

Bee V 73, p. . 957; V. 74,0 7805,” 728; V. 75, p. 29. 

— July, 4, $10,000, 000 6° per cent 212-yr. notes were sold to pay 
the floating ebt. They are secured by deposit of about $16,000, 

a ast. #2, me og “—- harbor bonds ani $1,200,000 "priority 
» De ’ 

"Tene ie Jan 1905, a large amount of 4 p. co. bonds had been 
deposited at the request of Kuhn Loeb & Co., Speyer & Co. of New 
York, and Speyer Bros. of London, V. 78, p. 1962, 2012; V. 79, p.2588. 

EARNINGS.—Mexican cur. } ’04-5..Gross, $16,764,692; net, $5,107,043 

July 1 to Feb. 28 (8 mos.) §’03-4..Gross, 16,770. "424: net, 3 '870,3 65 

ANNUAL eg yg ear changed to end June 30. Report for 
” mos. ending June 30, 1904, was in AE ne p. 159, —_ Pg gross 

below are Mexican currency; other figures rrgo!, 
Mexican dollars averaged 43°72 ots. in st mos. ending bs i. 30, 1 
42°16 ots. in calendar year 1902 and 47°82 cts. in 1 
Cal, year Cal. year 6 mos. end. end. 
02. 1908. ‘une 30,'04. 1 i008 
Gross earnings (Mex cur.).. $21, 132,827 $26,064,354 $13.486,159 $38,548,507 
Operating expenses ..... ‘170, 621 18,941,205 10,008,774 , 28,950,079 


am earns. (Mex. cur.) $5,961,606 $6,128,149 $3,474,379  $0,597,528% 
do (0.8. cur}... 2,518,386 2,698,556 1,679,806 5 4,175,462 
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Bonds—rrinvi- 
z r oe a — Miles Date (Biz 6, OF | iii — DOTEREAT = a x pal,When Due. 
‘or explana ry column headings, see nO ° of | | en ere a oom y| Stocks—Last 
n first page of tables. Road.| Bonds! Value. manasa Cent. "| Pepable Whom Dividend. 
| ene 
Mez. Oent.—( Con.)— Equip.5s, 350,000 red y'rly. par ---- | 1897 | $1,000 $650,000 5 g. |A. & O./01.Col.T.Co.,Bos.&Lon,) Apr. 1, 1917 
do ¢ oman ag by Hl red 202% beg.’100B... ---- | 1899 1,000| 700,000 5g. |A. & O. do do Oct. 1, 1919 
Mez Minerai—1st M., 000. ¢-. , red. 110,s.f. io 16 | 1899 | ...... | b340,000 6 g. |F. & A.|N. Y., Morton Trust Co.) Aug. 1, 1919 
Mez. Int.— Pr. lien,£1, "200, 000, red.at par.Un.xo*4r) 615 1897 2100&c 5,850,000; 49 g. |M.& 8.| London, Speyer Bros. | Sept. 1, 1947 
lst con. M., $16, 000,000, g., not guar. Mip.xc*&r| 880 | 1597 B500&0.) 1,033,000 4g. M.& 8.) N. Y.,Speyer&Co. | Sept. 1, 1977 
Do Exe gu. stp., sub. to call 95 to Mch.,’07.; 880 | 1897 (500 &o 6,470,000 4g. |M.& 8. do do Sept. 1, 1977 
Income 4% bonds (no mort.), non-cumulative....| .... | ss. | esses 4,499, 000 |4 for 03) Sept. 1 |Own’dbyNa.RR,ofMex.| ...... ~ 
Mexican National—See NATIONAL RR. OF MEXICO. | 
Mex. No.—1st M.,U.8. gold, s.f. not called. Mo.c*&r 83 | | 1890 | 1,000! 999,000 6 g. |\J. & D.\N. Y., office, 82 Beaver, Dec. 1, 1910 
Mexican Railway, Limited—Ordinary shares......- oe | ance | WC cee (ccs 1 cae | 
| £10) £2, 554, 100 |See text.|M. & N.'/Glyn, M. C. & Co., Lon. Nov. 24704, 3% 


woes | sneer 


1st preference stock, RY per cent..... 








} | £10) on FERRIED | ccocce | ccece_ |  —s _auammtcecs _ | _snene 
























































2d preference stock, 6 per cent....... ease | coos | } 
Perpetual 6 per cent debenture stock. SBR i cece | 8D 2/000,000 \J. & J.;\Glyn, M.O. &Oo., ian. 
Mezican So. Ry., Lim.—Ordinary shs., 21,000,000.| .... a cccece | 21 ,000,000 |See text.|See text Checks mailed. may don 1% 
1st M. 4% deb. stock to be red, 110 Feb.1. (Text)| 228 | 1896 | ...... £700,000 4 |F. & A. 
2d M. 4% deb. stock, £600,000 red. at par, 90 y’rs|} 228 | 1896 ...... | _ £590,711 4 F. & A. 
Michigan Central—Stock..........--...--.c0+-+0++ nate | tees 100 |€18,7 38,000 4in1904/)J. & J.|N. Y. 05, 
1st mortgage, $18,000,000, gold.G.. <= 270 | 1902 |1,000&c 13,000,000 | 34g. |M. & N./Reg.at G. gas i, 
M. C. Michigan Air Line, lst mortgage. 115 | 1890 |1,000&c, 2,600,000 4 J. & J. Aa .C. .| Jan. 1, 1940 
M.C.1st M. on Det. ane (4,000,000). ‘une 152 | 1881 1,000 4,000,000 { 5 M. & 8.| N.Y. Co. | Mch. 1, 1931 
do do AN without coupons.r; 152 | 1881 |1,000&0,5 “’*"™ 5 Q.—M. |N.Y. Grd Mch. 1, 1931 
M. C. 1st mort on Grand River Val. RR.Un....c*| 84 |"79-’86) 1, | 6 M. & 8.'N. 7 Sept. i, 1909 
M. C. 1st mort. on Kalamazoo & 8. Haven.Un..r| 39 | 1889 |1,000&c! 5 M. & N.\N. Y., Gr. Nov. 1, 1939 
M. C. lst M. Term. $1 —t, V4 64, p. 886).car) .... | 1896 |1,000&c) 4g. \J. & J.|\Rg.atG.C.8.;op.at U.Tr.| July 1 rt 
Mich. Cent. 1st M. on aw,g.,o°&r; 350 | 1901, 1,000) 31gg.|M. & 8.|/Rg.atG.O.8.; cp.atG.Tr.| Sept. z. 1951 
Jack.Lans.& Sag. stock, 3 oe 27 gece! Tete case | cece 100 | 314g M. & 8./N. Y., Gr. Cent. Station. Mar. 1, 05 Ty 
Ly River Valley stock, rental in rpetuity.... 84) .... 100 | 5 J. & J. Jackson, Mich. Jan.,’05, 249 
Bog Sty & Bas, 0. 1st M.,g.,gu.p.&i.end.Mp..c*} 18 | 1889| 1,000 | 3g. |\J. & D.|N. Y., Union Trust Co.) Dec. Z: ioe 
C. & Sturgis lst Mes 5t. De p. di. end. ip.c*} 41 | 1889 1,000 3g. J. & D. do do Dec 1, 1989 
Foltes & North. Indiana 1s 1. (en -). © 45 | 1877| 1,000 7 J.10-J.10\N. Y., Farm, L.& Tr. Co.| July 16, 1907 
Middletown Un. & W. Gap—lstt e3 oxi. "BG...000. 13 | 1866 |100 &o.| 5 g. |M. & N.\N. Y., N. Y. Susg. & W.) Nov. 1, 1911 
24 mo: , int. guar. ext. in 1896 (see text)..0° ---. | 1871 500 &.| 5 J. & D. oO @) June 1. 1910 
in’ sink. c\Of which| $16,814',300 held by N. Y. C.&' H. R. RR. Co. 


a Exclusive of $661 ,000 held by sinking fund.! b $110,000 ‘add'l 








INCOME ACCOUBT FOR 18 MONTHS ENDING JURE £0, 1904. 
(U. 8. CURRENCY.) 


Net GarmingS. ....... cccsccese O61 7088 | Deductions— (Concluded) — 

Balance frei “Serene 3,507 | Amt. ret’d to sub’y fund ’03. $3,097 
Int,on TampicoHarb Co. bds. — 207. bes | } Deficit & premium account. 78,845 
Withdr’n from subsidy fund 3,102,720 | Miscellaneous interest...... 493,269 
—— — | Bond acct., incl. disc't, etc.. 627.434 
WORE . ccccccccccccesss esse. $7,492,204 | Amt. from ine.fordise’t. &c. 800,000 
Deduct— Int. on equip. trust notes . 336,566 
Tampico Harb.Co.rent.acct. $241 738 | Bettermeuts & improv'm'ts 42n.°83 
Int.on equip. & col. 5% bonds 114 | —— 
Int. on collat. 449% bonds.... 675, ano | a deductions ...... $7.49 .204 

Int. on mortgage bonds..... $3,002 853 | Balance.........cecesceceeecs Nore 


Chairman of Board, H. Clay Pierce; Pres’ t, A. A. Robinson. 
Begontive Committee: H. Clay Pierce (Chatrman of. Beasd). A. A. Robin- 
son, F. H. Prince, C. D. Simpson, Eben Richards, E. N. F 
Ottice, 25 Broad 8t., New yw York. Directors, May, 1 1904, V.78, p. 2012. 
—(V. 79, p. 2588; V. 80, p. 117, 159, 163, 220, 1059, 1174, 1432 1479.) 
Mexican Central Ry. Securities Co., LA ee TK-T depos- 
itary company was form jn 1899, per plan in V. =. a 31, to acquire 
the 4 per cent consols of the Mexican Central R: e roe $1, 000 bond de- 
sited was exchanged for 2102 “A” and “Bp” debenture 
per cent stock, a t and second charge respectively upon the 
deposited securities, both secured by the same deed of mo age to 
Right Hon. Lord Hillingdon, Right Hon. Lord fr. KA. an .W. 
Smithers, trustees. Issued 23,848,460 each of “A” and “B; 7” interest 
on “A” is payable Jan. oe "Jul y 15 in London; on ‘ ‘B" same, if 
earned, otherwise cumulative; par , £2100. Frederick M. Spankie, 
Secretary, 3 Gracechurch Street, London, E. C.—(V. 68, p. 331, 524.) 
Mexican International RR.—(See om é¢ 1602).—Owns in 
Mexico a standard ~~ road from Eagle P: ofex. (where connec- 
tionis made with the Southern Pacific), aq Ciudad Porfirio Diaz, via 
Torreon, on Mexican Central, to Duran with branches, 90 
m.; Reata to Monterey, 72 m.; *pranch to ahualilo, 43 m.; new branch 
extension Durango to Tepehuanes via Santiago Papasqui aro, 1 8 
miles, completed in 1902; total, 880 miles. Extension proposed to 
Mazatlan, on the Pacifi c Coast. Org anized under laws of Connecticut. 
In A ril, wry contral of the reed ($15,786,100 of the stock and 
all =s 6 $4,4 99,000 income bonds) was taken over by the National 
RR. of Mexico as per plan V. 73, p. 784. See V. 76, p. 1192. 
STocKk.—Authorized $25,000,000; issued Jan., 1904, — 708,200. 
Bonps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650. Of consol. 48 $2,497,000 
were im Jan., 1904, reserved for extensions at $10, r mile and 
improvements. The total issue of consols is limited to 16,000,000. 
The National RR. of Mexico under ———, of June 30, 1902, has 
stamped $6,470,0000f the consols as gu: ene py yo and interest, 
these oa: also subject to call at 95 yond 1 interest on or before Mar. 1, 
1907. 5, p. 185. Of the consols, ¥ 000 are oom as col- 
nal for the National RR. of Mexico 5 D. ©. notes. 77, p. 769. 
Prior lien 4198, see V. 65, 9 151, 1071. Consol. 4s of i307 ist on N. 
Y. Stock Exchange Feb., 1898. ‘See cagteates in V. 66, p. 
Dividend on incomes, 4 p.c., was paid for 1902 to 1902 i. 
EARNINGS— Mex. cur’cy. 2 1904... ..Gross, $6,891,197; net, $2,312,021 
Jan. 1 to Dec. 31, 12 mos. § 1903....Grosa, 7,091 "827; net, 2 *839,423 
ANNUAL REPORT.— Bote; for year ending Dec. 31, 1903, was given at 
length in V.78, p. 2008, rt - also editorial, p. 1989. In 190: eae 
on average of 879 miles, 1,827 (Mexican ourreney);, B net, 82, 
357; in U. 8S. money, net, ate om other income, 
bonds, $549,031; mise: llaneous (net) items, — $30, rit interest 
on oe} $1 79 ,960; bal, surplus, $474,879. Pres., E. N. Brown. 
. Y. office, 30 Pine 8t.—(V. 77, p. 769; V. 78, p. 2008, 2016.) 
cheniona, National RR, press National RR. of Mexico. 
Mexican Northern Ry.—Owns from Escalon, a, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 
STOcK.—Capital stock is $3,000,000; par of shares $100; ne appli 
cation for listing on N, Y. Stook Exchange in full, V. 64, p. 619. 
DIVIDENDS.. } 1892. 1893. 1894. 1895-99. 00. ’O1. 1902. 1903. 
Per cent...§ 643 6% 6 4 yearly. 44 2 1 
In Dec., 1903, dividends suspended for the present; V. 77, p. 2098. 
Bonps.—The mortgage is for $1,660,000, of which $621,000 held by 
the sinking fund in Dec., 1903. See V. 60 , Pp. 482. 

 —e a “te - oe follows in U. 8. currency: 

Yea Gro. Net. Otherinc. Charges. Divid. Surplus. 
1903-1 044... _ ¢ "35 $149,528 $41,033 $114,257 $15,000 sur.$61,304 
1902-03... 00,888 107 °347 30, "349 110,056 €0,009 def. $31, 860 

1901-02.... 362" 149 124'753 34, 597 112, ‘707 105,000 def. 58 ,357 
—(V. 70, p. 280; Vv. 72,p. 581, 1011; V. 74, p. 1089; Vv. 77, p- 2098. ) 

MWexican Ry.—YWexican Southern Ry.—See page 1683. 

Michigan Central RR.—(Se Yap adjoining New York Central 
page.)—LINE OF ROAD.—Main line- Kensington to Detroit, 270 miles 
and Windsor to Suspension ee (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,143 miles ; 
trackage (Ill. Cent.) into eng under perpetual lease, 14 miles; total, 
January 1, 1904, 1,653 miles. There are 380 miles of second ‘track: 
and 1, aed miles of side tracks. In Feb., 1902, jointly with Lake Shore 
& Mich. So. took over Detroit Toledo & Milwaukee RR., Allegan to 
Dundee, Mich., 133 miles. V. 74, p. 379; V. 76, p. 1026. 

ORGANIZATION, LEASES, &C.— Re-incorporated under general law in 
Dec., 1901, V. 73, p. 1208. TheN. Y. C. & H.R. RR. Co. in April, 1£98, 


in 1903 held $16,814,3 © $18,738,000 stock issued. 
CANADA SOUTHERN NEW rend te oh that company. 
Sais '84 '85-86 °'87-89 '90 '91 '92-94 '95toJan.,’05 
Per cent—§ 5 nil. 4yearly 5 5 BSigy’riy 4 yearly 
Bonps.— Battle mA 4 ny bonds for $500,000, but of this $79,- 
000 was sub- e Lake Shore & Michigan South + a 
miles of the B. C. woe 8. pein operated by that company. 
800,000 3148 of 1901 are a firs’ moztqaee on the Jackson Lan ~a- & 
aw RR., 350 ny Th 73, p. 1061; V. 76, p. 1027.) Of the$l 8,000,- 
3198 of 1902. 0,000 were sold to retire first 58 and 7a, $3,- 
000,000 additiona 74 sold; $5,000, ae reserved for additions, 
V. 74, p. 728: V. 76, p. 102; V. 77, p 1874. 
"Statement for 1904, partly estimated, was in V. 79, p. 2744. 
ANNUAL REPORT.—Report for 1903 A. 4 in V. * 1778. 


a 31. 3. 190: 
Gross earnings...... an ceeneecesee- $21,200,000 $22,552,201 $19, retin 


gave $115in its 3s cent 100-ye ld bonds for $100 in stock 
Sad eo a of th : 












































Op. exp. and OB. ..c.eeceee-ee-+ 17,861,000 18,862,320 15,467, 
Net earnings....... $3, 339,000 $3, Cre sts ea's7e 579 
Net, incl’g other in 401 7000 3,744,813 3,631,592 
Rentals paid........ 166,310 184,310 
Interest on debt.. *2,531,000 1 978, 642 2,026, 
Can. Southern share "35 5, 310,168 
(4)749,520 (4)749,5 30 (4)749,5 


Dividends....... anne 
Surplus....................-.-.  8120,4€0 $495,253 $361,126 

* Includes Canada So, rental, in ng ig %375,000 in place of Can. So 
share in previous share. Pres., Wm. H . Newman, N. Y. -:V. 80, p. 600.) 

Middletown Unionville & Water Gap RB.—(See Map N. ¥. 

nna é jJ—Owns from Middletown, N.Y., to Unionville, 
N. Y., 13°65 miles. Btook, $149,850; par, $50. on trolled ugh 
ie of stock by New York Sus —y ye Western, 1060, 
8 interest on bonds. In Ro. ending June 30, 1904, 88, $51,060 
, $12,369 ; charges $22,261; bal., deficit, $9, 892.—(V. 64, Dp. Boe) 

” iene Valley BR.—Owns and operates from Recolsier, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark., also from Excelsior 
west to Skiatook, I. T.. a total of 210 miles. Extension is projected 
from Boles, Ark , through Caddo Gap to southern boundary of Mont- 
gener Ce. , Ark., 55 miles. Under construction from Skiatook, I. T.. 

Pawhuska, 34 miles, and further extension contemplated into Kan- 
sas during 1905. Also owns about 18,000 acres of coal lands and con- 
trols tonnage from 30,000 additional. See V. 78, p. 702, 1109, 

Stock authorized, $9, 000,000; outstanding, ‘April, “1905, $3,724,600; 

ar of shares, $50. Bonds are subject to call at 107‘ to and including 

an. 1,1910. Pres., Charles E. Tageceell; Sec and Treas. H. E. Yar 
nall. ‘Office, Girard Trust Bldg., Philadelphia.—(V. £0, p. 472.) 

Mill Creek & Mine Hill Navigation & RR.—Mill Oreek Jo. to 
Broad Mtn., Pa., 6°3 miles; branch 3°3; 2d track 3°8 m.; total track, 
34°6 miles. Leased in 1861 for 999 ba i to Phila. & Read. RR., lease 
assumed in 1896 by Phila. & Read. Railway; rental $33,000 and taxes. 

Millen & Southwestern Ry.—Owns Millen, Ga., to Vidalia, 53 
miles, of which 21 miles from Stillmore to Vidalia completed in 1904. 
Stock, June 30, 1903, $39,000. Of the bonds, $1.000 per mile is re- 
served for improvements on present line and $5,000 per mile for ex- 
tensions. V. 80, p. 4. For year ending June 20, 1904 (32 miles), 
gross, $60,118; net, noes President, D. B, Di irden; Gen. Mgr., Sec. 
and Treas., Frank R. Durden, Monte, Ga.—(V. 80, p. 1424.) 

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 

Mine Hill & Schuylkill Haven RR,.—Friom Poa Haven 
to Ashland and a 86 oe. 69 miles; 2d track, 21 m.; track, 
136 miles. In1897 rental to 6 p. c. on stock LH, new lease 
for 999 years from Jan. 1, wor to PHILS, & Read. Ry. Co. Dividends 

aid stockholders are 219 p. o. In Jan. and 3 p. o. in J fay, jg p. 0. being 

educted for taxes.—(V. p. 1011.) 

Mineral anaetiaaes page 1684, 

nncanete & St. Louls RR.—(See Map.)—Owns main line 

—_ to , [&., 260 miles; Western Div., Hopkins to Water- 
yt -» 215 08 5 Kalo Branch, 119 miles; Lake Park Branch, 14 
m.; Winthro: P. Minn., to Storm Lake, Minn., 154 miles. Leases track- 
from Minneapoils to St. Paul over St. Paul & North. Pac. RR., 10 
= es; leases Des Moines & Fort Vodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 143 miles; total operated, 785 miles. Also owns, 
but leases to Bur. C. R. & Nor., Albert Leato Iowa State Line, 13 m. 

HisTory.—A reorganization in Oct., 1894, per plan tn V. 59, p. 371, 
of Railway foreclosed ander improvement and equipment mortgage; 
mileage has since been about doubled. 

In June, 1900, perrons identified with Minn. & St. L. obtained con- 
trol of the lowa Central Ry ; V. 70, p. 1249. The Des Moires & Fort 
Dodge RR., contest of which was acquired in 1904, is leased for 30 
years from Jan. 1, 1905. V. 78, p. 2335; V. 79, p. 269, 1704. 

STocK.—Common, $6,000,000; preferred, 5 p. o., non-cumulative, 
$4.000,000. After 5p. c. on each, both share pro rata. 

DIVIDENDS (p.c.) ; ae ". F on ’99. 1900. ’01. ’02. 03.04. 1905. 








Preferred...... Ig4lg 5 5 5&5 & 5 Jan.,2% 
Common....... None. ly 4 5 5 2g Jan.,O 
BONDS, me —Bonds issued under the mecteng due J ae 3587, nur 
\ bered from 1,101 to 1,400, for $500 each, additional to those al. 
‘ were assumed by Burl. Cedar 4, & North. (now Ch. Rock | I, & Pac.) 
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5 r YE a r + 
APR., 1905. } RAILWAY STOCKS AND BONDS. 
Bonds--Princi- 
Tsaton of etumn neaings, ooo wots “HC*| PAY® "HR* |, aromas sss pur| When |Where Fazabe, ond'y|"Speetaes 
For 6 on of column » 866 NO o en ere ‘able, and by 
- on first page of tables. ad.| Bonds) Va Value, |Outstanding| "Gent. | Payable Whom. Dividend. 
Mid. Val.—1st M., $20,000 p. m., g., red., text.@P.0° o*| 186 | 1904 | $1,000 | $3,724,600 5g. J. & J.| Office, Philadelphia. | Jan. 1, 1954 
Mill Oreek @ Mine Hill Nav. @ RR.—Stook......... ma pa 25 323,375 10 J. & J. Philade! elphia. Jan., 1905, 5% 
Millen @ Suvthawesiern—1st M., $800,000, gold... 3 | 1,000 210,000 5g. |A. & O, New York. Apr. 1, 1955 
Milwaukee Lake Shore & Western—See CHICAGO &| NoRTIn WES (TERN. 
Milwaukee ¢ Northern—See CHICAGO MILWAUKEK) & ST. |PAUL. | 
Mine Hill & Schuylkill Hav.—S8tock (6 p. ct. rental).| 52 | .-.. | 51g J & J.|Phila.,Office, 1198. 4th./Jan.16,’05, 213 
Mineral Ra: ‘ons. mort., ae .» Ted. at 105..c} 66 | 1891 |500 &o 4g.-5g.|J. & J.| New York, 44 Wall St. | Jan. i, 1931 
General mo; ge, int. pac Jan. Pacific.F.| 66 | 1901 |100,000 4g. \J. & J.|All owned by Can. Pac.) Jan. 1, 1951 
Hancock & Cal., cons., . at 105, ass’d...| 20/1891) 1,000 5 g. |J. & J.| New York, 44 Wall 8t. | Jan. 1, 1931 
inneapolis & & St. Lout a ommon stock.Ce....| -.-+ | «+ 100 See text.|J. & J.| N. Y. Central Tr. Co, |Jan. 15,’04,2% 
Pref. stock (V. 70, p. 1150), 5 p. c., non-cum. ee ae eee 100 5in1904\J. & J. oO do Jan.16 he | 
1st M., Minn. to Merriam June., gold. FP...... 27 | 1877 1,000 7g. \J. & J. do do an. i, 1 
1st M., , Merriam Junction to Albe Ft Dede ¢ Fic 81 | 1877 |500 &o. 7¢@. \J. & D. do do June 1, 1927 
Iowa ext. 1st M. , &-(Al. Lea Dodge)g.Ce.c*} 102 | 1879; 1,000 7g. \J. & D. do do June 1,1 
Mort.on Southw. exten., "(12,000 p. San ouu - 53 | 1880/| 1,000 7. \J. & D. do do Dec. 1, 1910 
Pacific extension 1st mo: SF de tot eee 92/1881; 1,000 6g. |A. & O. do do Ape. 1, 1 
First consolidated M gold. Ce. oar ---. | 1894/ 1,000 5g. |M.& N. do do ov. 1, 1934 
lst & ref., M., $25,000,000, rm ($18,000 p. = Ce.| 632 | 1899) 1,000 4g. |M. & 8. do do Mch. 1, 1949 
Minn. St. PB. @ 8. Ste. M.—Com. stock, $14,000,000; ..../| .... 100 4in 1904/A. & O.|Minn.office; chks mailed|/Apr.15,’05, 
Preferred stock, 7 per cent, non-cum,............ eS pe 100 7in 1904/A. & O. oO o r.15,’05,3 
Minn. Sault Ste. Marie & ‘Atlantic 1st M.g.Ce..c*| 495 | 1886; 1,000 4g.&5 |\J. & J.|N. Y., B’k of Montreal. Jan. i, 19 
eee ae ee lst mortgage.We........ o| 286 | 1886; 1,000 4(5)\J. & J. do do Jan. 1, 1936 
Consol. M., gold, int. guar. (end. Boe text.Ce.c*|/1,789 | 1888 | 1,000 4g. J. & J. } 4 p +4 July 1, 1938 
2d M., $5, ,000, gold, int. guar..Ce .--|1,789 | 1899 | 1,000 ‘g- J. & J. Jan. 1, 1 
Minnesota Transfer—} st ag 000 are 4ajo| ’.... | 1886 1,000 4& F. & A./1stN. Bs Paul Minn. Aug. 1, 1916 
Minn. @ No, Wisconsin—1st mort., $200,000, g..c* 50 | 1902; 1,000 5g. |\J. & J.| Minn. L. & Tr., Minn. |Jan. 1, 
Mississippi Arkansas ¢ Western—ist M., gold. AC. 22;1902; 1,000 5g. \J. & J. Am.Tr. & Sav.Bk. ,Chic.| Jan. 1, 1922 
Miss. Cent. —1st M.,$5,000.000,¢ text.Col.c'&r) .... | 1904 1,000 5 g. |M. & N. New York. May 1, 1934 
Mo.é Til Br.é Belt-8.C M.&S.L.B.—1stM.red.g.SStc*| .... | 1901) 1,000 4@ 10. Ei = succaanncs Jan. 1, 1951 
Consol. mortgage, $2,000,000, auth., gold ....... | e886 1,000 4g.\J. & J. New York. Jan. 1, 1951 
Missouri Kansas &. Texas—ist mort., gold.Ce..|1 ,601 | 500 &c. 4g. \J. & D.|N. Y. Office, 49 Wall St.) June 1, 1 
2d mortgage. gold. Me oc seece il. *601 | 1890 500 &o. 4¢.\F. & A. do do June il, 1 
Of which held in treasury Nov. 1, 1904: “b $809, 000. le $174, 100. d 
As to first consol. mortgage see abstract V. 59, p. 1145. ‘The re- Mississippi Arkansas & Western Ry.—Owns oom a@ point 


4 of 1899 limits the first consols os $5,282, 
First refun mortgage of 1899 is for . 000, ‘of which 
$10,000,000 reserved to retire under! and 35,341,000 for 
future extensions, improvements, ete., un Lpaaeaen restrictions. The 
mortgage is a first lien on 283 miles of road, etc., and a blanket lien on 
rest of pro (og and is further secured by de sit of $2,530,000 Des 
Moines & odge ongpesen stock. V. 6s. p. 187, 332; Vv. 79, p. 2147. 
Seocegteaae to fist, V. 9, p. 32. 
The $3,072,000 Des wane & Fort Dodge 4 p. o. bonds, dated Jan. 1, 
1905, are guaranteed, principal and interest. V. 79, p. 1704, 2696. 
EARNINGS—8 mos., 21904-5........ Gross, $1,993,011; net, $743,045 
July lto Feb. 28. 5 1903-4 ....... Gross, 1, "980, "910; net, 784,355 


ANNUAL REPORT.—Annual meeting lst Tuesday in Oct. Report for 


funding mo 









1903-04 was in V. 79, p. 1952. 

Year Ending June 30. 1803-04. 1902-03. 1901-02. 
Average miles operated............ 642 642 642 
posoengere SE Reel Sicha: AEE IE 825,830 $901,939 $876,486 

Det ihheieinintenanenad $1,878,058 2,224,520 2,526,763 
M Papen KO.ccccccccccccce---- 146,677 139,013 137,591 
Gross earnings..............-- $2,850,565 $1'257;330 $3,540,840 
Net over taxes. ......... soncneneennl < ‘263 7,530 $1,446,120 
ee Mc ditennnnccccsecesecses 5,248 »415 185,03) 
Total net income . «cen $1, at 945 $1,631,156 
Interest paid ,..... - 931,447 ‘896, "980 886,980 
pntals......-.. see 6,050 47,451 


Miscellaneous ..... 42 
Dividend on pref stock ... (5)200,000 (5)200,000 (5)200,000 


Dividend on common stock..... (219)150, 000 (5)300,000 (5)300,000 
Bal. surplus for year..... ----. def.$51,922 $11,915 $196,725 

OFFICERS.—Pres., Edwin Hawley, New York; Vice-Pres., L. F, Day; 
Sec., Joseph Gaskell, Minneapolis; Treas., F. H Davis, 25 Broad St. »N 

Directors—E. Hawiey, H. &#. Heatastee. K. Langdon, F. Ex. Palmer, F. H. Davis 
John E. Searles, New York: L. C. Weir, w York: George Crocker, New York. 
L.JF. Day, Minneapolis. av. 79, p. 269, a0n 1704, 1452, 2085, 2147, 

Minneapolis St. Paul & Sault Ste. Marie BRy.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, H nson, No. Dak., to Bis- 
marck, 214 miles; Wishek, North Dak., to Pollock 70 nee other 
branches, 264 miles; spurs, 23 miles; total Nov., 1904, 1,876 miles; 
also trackage in Minneapolis, St. Paul ‘and Sault Ste Marie 18 a. 

In Nov , 1904, extension from Glenwood, Minn., north to Winnipeg, 
330 miles, included above, was completed. ve 77, p. 765. in May, 
1904, the Bismarck Washburn & Great Falls =. ’ Bismarck to Under- 

wood, N. D., 60 miles, was acquired. V.78,p.1 62: V. 79,p. 103. In 
March, 1905; branch Thief River Falls, Minn., to Kenmare, N D., 291 
m., proposea. Ladysmith to Owen, Wis., 45 m., under contract. 

HisTory.—A consolidation in 1888 of Minn. Sault Ste. Marie & At., 
Minn. & Pac., etc. (See V. 46, pp. 538, 609; V. 77, p. 628.) 

STock.—Canadian Pacific on July 1, 1904, owned $7,066,600 com- 
mon and $3,533,400 preferred. ferred stock has & prior right 
to 7 p. o. (non cum.); then common to 7 p. c.; then share pro rata. V. 
75, p. 549. Oar trusts, $80,369; due, $43,395 semi-an., 1904-07. 








DIVIDENDS— 1903. 1904, Apr., 1905. 
Preferred (per cent) ...... ebentecerconcsens 3 7 31g, 8.-A. 
Common (per Cont).........2-- cecees seoeee 2 > . 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 


all the bonds assenting to a reduction of interestto4 percent. (See 
V. 50, p. 784; V. 51, 239. About one-half the Minn. & Pac. bonds 
and practically all o the other issues assented. 

Abstract of Minneapolis Sault Ste Marie é Atlantic mo ge in V.45, 

. 243. The consol. mortgage of 1888, {abstract V. 47, 42), was for 
Bot 1,000,000 on 800 miles (sufficient™ of -_ reserved to retire prior 
bonds) and for $20,000 oe mile on additions. V.73,p. 185; V. 78, 
B 820: V. 79, p. 1332; V. 80, p. 651. As to 2d 4s, see V. 68, p. 669, 

71, 977; V. 71, p. 645. 

LaTESsT EARNS.—8 mos. 3 50S-a..arose’ $5,826,397; net, $2,950,828 

July 1 to Feb. 28. 1903-4..Gross, 4,908,859; net, 2,411,708 

For 11 mos, ending Nov. 80, 1904, net, $3,220,403, against $3,299,- 
491; in 1903, charges, $1,805,190; bal., sur., $1,415,213. 

ae ~~ for pone ending. ss me 30, —y = an be 79, p. see. 

Gross. , taxes, ele, wguip 
1908-04... % _ 498 $3, 246, m8" 3, 859, 472° $250, 000. ‘gl, 137, 246 
1902-03. . 2 517,342 1/852,844 200,000 1,464 ‘498 

Dividends, ot 7p. co. on yor call for $484,687 yearly and of 4p. c. 
on common $554,012 yearly. —(V. 79, p. 1832; V. 80, p. 472, 651.) 

Minnesota & North Wisconsin RR.—See page 421. 

Minnesota Transfer ag eg road, owning 11°67 miles, ex- 
tending from junctionwith Chic. Mil. & St. Paul at Merriam Park to 
Fridley (with stock yards, etc.); side tracks 50°70 miles; total 62°37 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 

Chicago Milwaukee & 8t. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Centra’ 1, Chicago Burli one 
Gziner. Cro, a .Chic. Great Western,Minn.St, Paul & Sault t 8te. ie, and 

Additional bonds can be issued for pre one improvements as 
req Principal only is payable =e Mortgage trustee, North- 
western Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 





Drew County, Ark., to Gaines Landing on the Mississippi River = 
Chicot County, Ark., 22 miles. Extension from Gaines din, 
waebares. 10 miles, to be builtin 1905. Stock authorized $220, 
Year ending June 30, 1904, gross, $25,389; net, $15, 5295 int, on 
bonds, § $1 1,000. “preside ent, A. P. Bl iss, Sacinaw a Sec. and 
Gen. Man., A. F. Cook, Little Rock, Ark. (V. 75, p. 442. 

Misdionteet Ce Central RR.—Owns Hattiesburg, Miss., to Silver 

Bonds are subject to call on or se May 1, 1905, at 

105, if drawn by lot. V. 79, p. 152. President, F. ; Bec. and 
Treas., C. P. Davidson, both of Scranton, Pa.—(V. 29°, DP. 2642.) 
Mississippi Louisiana & Texas RR.—V. 80, p. 1235. 


Missouri & Illinois Bridge & Belt RR.—Has bridge 2,100 
feet long across the Mississippi River at Alton, IIl.; also 2 miles of 
road. ‘wned by 100fthe 14 proprietary roads of the Terminal RR. 
Association of St. Louis, viz.: Cleveland Cincinnati cusenge & St. 
Louis, Louteville & Nashville, St. Louis Iron Mountain & Southern, 
Baltimore & Ohio, Missouri Pacitic. Wabash, Chicago Rock Island & 
Pacific, 8t. Louis & San Francisco, Misso Kansas & Texas and Bt. 

Louis Vandalia & Terre Haute (Benn. RR. eyetems). 
Ang. . 1904, as successor of the St. Clair Madiso: 

9, p. 1642, 681. Stock, $2.500,000; kL $110,000. The 
Hiitnols State Trust Co. of East St. Louis and Edwards Whitaker are 
trustees under the —~ of 1904. V. 80, p. 711. wy J. 
Ramsey Jr.; Tressurer, F. H. Hamilton: Secretary; E. D. Taylor. 
Office, neoln Trust Build’g, St. Louis.—(V. 80, p. 711.) 


Missouri Kansas & Texas Ry.—RoaD.—Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
ing southerly across the Indian Territory andthe Texas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (| See this company.) 


. peecpermne’ in 
it. Louis Belt RR. 














Road owned. Miles. Operated—not owned. = 
Missouri Kan, & Tex. Ry.— Wichita Falls Ry.....-...... 18 
St. Louis to Red River, Tex 629 & Washita Val. 4 20 
Hannibal to Franklin Jo... 104 i &N.Or. 24 
Branchesto Paola and Par- Dal. Cleb. & enue 10 
Kan.; Oklahoma Dewey, I. T., to Bartlesville. 
City and Gutbrie, O. T., Austin, Tex., terminals...... 2 
~~ and Coai- ed jointly. 
zante, nienba samen 901 | St. Louis to Texas Junction... 24 
Mo. Kan. % TB. Ho of Tex.— Kansas City to Paola......... 43 
Red River is ae Tex. 548 bo Ft. Worth..... 71 
Denison to Henrietta...... 112 | Iola to Piqua, Kansas........ 7 
Other eb Leacageshete 476 | Galveston Hous. & Hend.. _150 
Total owned... ...........- 2,770 2,770 | Total oper. June 30, 1904.3 3,043 
The Dallas Cleburne & Southwest. Ry., ee, Tex., to Egan, 10 
m. (to be extended to Dallas, Tex., 27 68), is leased. V. 76 76, p. 48. 


TION, &C.—Reorg. in 1890, ar Seuoume, V.49,p. 719. 


ORGANIZA’ 

The “— 890,000 stock of the “M. K. Co, of Texas”’ 
is de ted with ery Trust Co. BD. p. 20t for the 3 & & T. secu- 
rity aon (V. 54, p. 1047; V.55,p. 298.) M. K. tern was 
merged in 1897, K. 0. & Pac. in’ 1899 aad Sher. Sh. ase in 1901. 


The Missouri Kansas & Oklahoma RR. and Texas & Oklahoma or} 
absorbed in 1904, built from Stevens, [. T.. near Coffeeville, 
Oklahoma City one Guthrie, with branch to Wybark, 277 miles. be 

from Coalgate, I. T., to Oklahoma City, 117 miles. See below. V. 74, 
p. 1038, 1140; V. 75, p. 608, 1086; V. 6, p. 480, 1249; V. 78, p. 2012. 


LAND GRANT.—Land grant in Indian Territory 3, en 4 acres, sub 
ect to Indian title. See V. 79, p. 903, 1281; com B: 222 
. 65, 44 542,594. V.55, p. 937; Vv. 61, p. 1155; "71, Pp. y: 938 


STock —Common increased in 1904 by $7,200,000 to $63,300,300; 
preferted is $13,000,000 4 p. c. non-cumulative. Par of shares, 100. 


Bonps.—M. K. &. T. lst and 2d aor,“ of 1890 Ry in V. 


51, p. 495] cover line from Hannibal f point 80 miles from 
Houston, Tex., 941 miles (except 71 miles o of trackage] and sundry 
branches, the total mileage mo ed being 1,601 miles, including the 

rtgages also cover 


Sherman yy & So., but see below. mo 
the right to the d grant. in the Indian Fy 
The Missouri Kansas @ Eastern bonds 
assumed in ¥ - i the road forming the 
Franklin, to Texas Junction, Mo., ovo tation Hr A V. 63, p. 30. 
Ofthe St. Tou division lst refun $4,666, 
erved for the retirement of both issues, . ye sey -d orton. 
sions and improvements on the division. V. 72, PS > 

The Sherman 99,000.00 


dé Southern m 
$3,689,000, "Of which ich $2,000 


Lowi extension Sem 


Shreveport & 
$20,000 oe mile; issued, 
under M. K. & T. mort. of f1890. The bonds, formerly guaran 
assumed upon anew Ft og - in May,1901. V.72, p. 1034, 1115" 

The Missouri Kansas & Oklahoma and Texas ’& Oklahoma bonds, 
issued at $20,000 ome guaranteed, have been assumed. V. 74, p. 
1038; V. 75, p. 18 V.77, p. 252: V. 78, p. 48; V. 79, p. 968. 

Of the 1st and ~ & 4s of 1904 ($40,000,000 auth orized issue) 
$13,046,0v0 waa reserved to retire divisional mortgages at or before 
maturity; balance for future purposes. They are st ad at theo 
tion of the holder in aus. marke or francs, 79, p. 968, 1281, 
1332; V. 80, p. 222, 

GUARANTIES.—The Ae Joe pw 4s are guaranteed, principal and 
interest, and also as to sinking fund beginning 1911. V. 33. P. do4. 


were 
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4 ba a 7 T “) 
APR., 1905.] RAILWAY STOCKS AND BONDS. 
F Lanati Perce ea &o. tes me x ae ,*| Amount | Rate eS qo= Pa: ont & Peloton Laat 
‘or ex Y- of column » &O., 866 NO’ o ‘ar en ere y 
° n first page of tables. oud, Bonds) Value. | OUtstan Cent. Payable m. Dividend. 
Mo. K.d@ Tex. (Con.)—1st Ext. Ext M.s5-.§ , $3,254,000 Ce.c,| 164 | 1894 | $1,000 | $3,254,000 5 g. |M. & N.\N. Y. office, 49 Wall St.| Nov. 1, 1944 
St. Louis Div., lst, refund, M.F................ o"| .... | 1901 | 1,000 1,892, 4¢.,A.&0 do do Apr. 1, 2001 
Mo. K. & East. tM. 8 $1,000,000 g.,assum.Ce.| 162 | 1892; 1,000/ 4,000, 5g. |A. & O. do do Apr. 1, 1942 
2d mortgage, oenseet, be retired...... 162 | 1892! 1,000 81,000 5 g. |A. & O. do do Apr. 1, 1942 
>. 8h. & Son Jst M., $20,000 +) R-, a88u.Ce.c"| 202 | 1893) 1,000 1,689, 5g. \J. & D. do do June 1, 1943 
an. Ci & Pacific’ lat M., 0. re assumed. Ce...¢.| 130 1890 | 1,000 2,500,0 4g. \F. & A. do do Aug. 1, 1990 
MK. & kK. lst M., $5,4 46°60. g., a88um. Ce..c*| 277 | 1902 1,000 5,468,000 5 g. |M. &N. do do May 1, oes 
Tex. & Okia. 1st M., $2 e354) 000, *assum.¢e..c*| 117 | 1903 1,000} 2,347,000 5g. \M.&8 do do Sept. i, 
1st and ref. M., $40,000,000, g. EE .....| s<.- | 1904} 1,000] See text. 4g. |M.& S, do do Sept. 1 
Baul. bonds, due $67, 000 s.-an. V.78, p. 1392) .... | 1904) 1,000 304,000 41g M. & 8. do do Spt’; Mr11 
Dallas & Waco lst M., 0,000 p. m. g.Ce.c’ 67 | 1890; 1,000 1,340,00 5 g. |M. & N. do do ov. 1, 1940 
Rag M.K.& T. of Tex. 1st 0, p.m.Ce.c*} 225 | 1892/ 1,000/ 4,505,000 5 g. |M. & 8. do do pt. 1, 1942 
a. 8) Boonville Branch, lst M., gold, 8. f.Ce.o*| .... | 1901 | 1,000 1,000, 4g. M.&@N. po do Nov. 1, 1951 
oe2\8. W. Oo. & Imp. lst M. a. t., call j 125.F) .... | 1889; 1,000 000 6 JI. & J do a | 1, 1 
Missouri Pacifio—Stock ($100, Racesl same’) snes 100 | 77,817,875 |5 in 1904|J. & J. n.¥* “195 Broadway. |Jan.20,’05, 24s 
Pac. RR. of Mo. 1st M., extend. in 1888, ¢ ld.We| 283 / 1868; 1,000} 7,000,000 4¢.\F. & AN ¥., Meroantile Tr. Co.| Aug. 1, 1938 
2d mort. ext. in 1891 in gold, St. L. to K. C..0*| 283; 1871 1,000/| 2,573,000 5g. \J. & J. do July 1, 1988 
lst M., St. Louis real estate, ext. in'1892, gold.| ....| 1872 500 &o. 00,000 5g. |M. & N. 40 do May 1, 1988 
1st M. Carondelet Br., ot Pad .& i.(end.)ext.’93) 13) 1873 500 237,500; 4% g. |A. & O. do do Oct. 1, 8 
mt = ore all 4 Qe so. )Ce| 296 | 1876/ 1,000; 3,828,000 7 M. & N. do do Nov. 1, 1 
acific Let M., , Lexingto gold}; 55) 1880 500&0. 650,000 5g.\F. &A do Aug. 1, 1 
MGonsolidated ge, 830,000,000 000, gold." ¢*/1,076 | 1880 | 1,000 | 14, 6 g. |M. & N. do do Nev. 1, 1 
Gola collateral trus LIE MF o*&r/1,120 | 1887 1,000 / 14,376,000 5 g. |\M. & 8. do do Jan. 1, 1917 
1st collat. cen bane for $10,000,000 g. tie, -c*| 671 | 1890; 1,000! 9,636,000 5g. |F. & A. do do Ang. 1, 
Mortgage, $50, — i gold, Ted. ‘1025 Mie.c*&r| .... | 1905 500 &o.| 25, 4g. |\M. & 8. do do Mar. 1, 1945 
Two-year gOld notes............2.0c-cccee- coe see ---. | 1904] 5,000} 6.0060,000 5g. /F. & A do do Feb. 16, 1906 
Ler. & Caney Val. Tet Me +8, ga. (V. a a4 1095).0 c*} 52/1886} 1,000 20,00¢ 5g. \J. & J. do do J 1, 1926 
yetiem Val. Independence & W. 1st M.,g., 81 | 1886; 1,000 06, 5g. |M. & B. do do Moh, 1, 1926 
K.C.& N.W.,1st M.pf.“A”g.,int.rent.,red 10. Me Sean | 1894 |500 &o. ,026,0€ 5g. \J. & J. do do Jan. 1, 1933 
“a Ase’nD on $863 ,000 pay. — t1y'ly| .... | 1902 1,000| 1,624,000 5 ¢. .—M. do do Sept., 1905-12 
do g., 897 000 dus Mar.) yearly .... | 1803} 1,000 679,000 5 g.| Q—M. do do |To Mar.1,1912 
do do fm G _ “363,00 000 June 1 y’r woes | 1903 | 1,000 2,538,000 5 g. —_— do do \To June, 1913 
a. 2 do_ Ser. D to KF, g-, $103,000 Deo. 1 to ---. | 1903! 1,000 75, 5 g. .- M. do do To Deo., 1914 





Missouri! Kansas & Texas Ry.—(Concluded.) 
ean ton M. KEK. @T.in Texas mortgage secures $10,000,000 of bonds at 
r mile for extensions in Texas. They are ~ wee prin- 
Pend h interest. See om and guaranty V. 56, 
Southwestern Ooal & Im ment Oo.’ bonds oy aranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
ritory, and the company also owns 2,350 acres additional, the Deni- 
son & Washita Ry., 20 miles, mines in active operation, etc. 
Equipment Notes.—On June 30, 1904, these aggregated $3,377,896, 
payable part yearly till 1910. V: 75, p. 608. 
LATEST EARNINGS.—8 months ending Feb. 28: 


cipal an 


8 months. Gross. Net. Saree. Sur. or def. 
B® cctesscnes $13,713,424 $3,799,166 $2,830,043 sur. $969,123 
| eee 12,518,667 3,569,599 2,639,325 sur. 930,274 


ANNUAL REPORT.—Annual meeting first Thursday after first Monda: ay 
in April. Report 1903-04, at length, was given in V. 79, p. 1263, 128 
Year end. June 30.— 1904. ieee. =. ett. 
Aver.miles operated. 2,884 265 
Passenger earnings. $3, 802, 202 33,100, 1455 $3, r040,842 ss 658,245 
PRGIEE...cccccccocece 13,1 2/910 3,256,900 12,632, 12,097,618 
Mail, express, ete... ‘361.4 84 790 ,838 Ry mi: 7365. 647,220 
Gross earnings.... $17,766,595 817,208,193 $16,391,399 $15,403,083 
Ope. exp.and taxes. 12,997, 710 12,449, 083 11 (871,564 11,134,147 


Netearn.,inc.oth.in] $5,085,608 4,858,675 $4,553,648 $4,307,073 
1 6,172 3291/3896 3,226,844 3,118,015 








Interest on 1 sommnety 3,3 
Rentals., seeeeees 703,065 467,363 41 7,865 "389,142 
Saini sur..... $1,066,368 $1,099,916 $908,939 $799,916 


98316,723 in 1904,$99,565 in 1903, $33,813 in 1902, $38,137 in]1901. 

OFFICERS.—President, Frederick Norton Finney, yw Vice- 
Pres., Colgate Hoyt; Vice-Pres. and Gen. Man er, A. A. Allen, St. 
Louis, Mo.; Vice-Pres. and Treas., OC. G. Hedge, New York; “Secretary, 

8. Halline, 49 Wall St. 

Se ee Rouse, Colgate Hoyt, Henry W. Poor, Joel F. Freeman, 
Chas. G. Hedge, James Brown Potter and Herbert L. Satterlee, ‘Alfred W. 
Smithers, New York; Myron T. Herrick, Cleveland, O.; F. N. Finney, Milwau-, 
kee, Wis.; A. A. Allen and James Hagerman, St. Loui : , os 3 B. P. icDonald, 
Alfred J. Poor and T. N. Sedgwick, of Kansas ; J. De Marez Oyens, 
Amsterdam, Holland—(V. 7¥, p. 2456; V. 80, p. 222, inst 1036.) 

Missouri Pacific Ry.—(See Map.)—Operates an important s “4 
tem extending westerly an south westerly from 8t. Louis, Mo., 
cluding — lines from St. Louis to Omaha, Neb., 495 miles, and trom 
Kansas , dn Denver, Col., 758 miles, with many branches in Kan- 
gas, etc. ugh the St. Louis Iron Mt. & Southern, which it contre’, 
connection is had with Texas and the lines of the Texas & P 
International & Great Northern and the St. Louis Southwestern, the 
whole forming what is known as the “Gould System, ” (see V. 60, p. 
83.) The Mo. Pac. property includes (Jan. 1, 1905) : 


Lines owned and controlled, Mites. Leased lines, ete—(Oon.) ie. 
St. Louis to Omaha........... 495 | Other lines........ ......---0006 
Other main line ..............._ 847 | Trackage to 8t. Joseph, ete.... 35 
Seyackes —_ etihiasenconeee 2,0 

Leased | 


Boonville Bt. 5 i 4 Southern... 43 | Tot. Mo. Pac.and br’nch lines. 3,493 

Also owns all capital stock of Central Branch Unite Pac. es 388 m.; | 
8t. Louis Iron Mountain & Southern and leased a * 355 mil 
Grand total Missouri Pacific mileage June 1, 1905, 6,234 

Early in 1901 a large interest was aired in’ the pany ‘& Rio 
Grande RR. and so in the Rio Grande Western Ry., extending the 
system as far west as Ogden, Utah. The Gould and ockefeller hold- 
ings in the Denver & Rio Grande are together understood to constitute 
a large majority of entire capital stock. See also ‘General Finances.” 

A controlling interest in the St Louis vo & Gulf was acquired 
in 1904 by the 8t. L. I. M. & So. V. 80, p. 1235. 

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. _ y —-} com emeen y was a consolida- 
tion in August, 1880, embrac c¢ and minor roads. 
Control of the International y 2. Northern was secured in 1892 
and of Central Br. U. P.in 1898-99. See V. 68, p. 329, 520. As to 
Texas & Pac. and Wabash, see “‘General Finances” below 

STockK.—The amount outstanding on Deo. 31, 1900, was 50, 432, oe 
this was increased to $76,402,875 in 1901; in 1902 $1,400, 000’ w 
sold to pay for new construction, 56 miles. v. 72, p. 1188, 1238, 1280; 
V. 73, - 185, 1356; V. 75, p. 549. 

D ’82 '83 to’87 ’88 ’89 ’90 ’91 ’92 to’00 ’01 '02 03 04 Lae 4 
Per cont. 644 7yearly.5% 4 4 3 None 24% 5 5 5 Jan.,2 
Bonps.—The gonenthGated mer eis for be nh meg 000,000—trustees John 

ate yt unissued is in trust to 
wot gt V. 47, p. 287. 

The t bonds due 1917 (Union Trust Co oy | of New 
York, trustee) are secured by mortgage bonds of newro at $33, —¥ 
or $15,000 per mile; these "embracing the line from Fort a> ee 
to Pueblo. = etc. For securities pledged, etc., see V. 46 .p.678. 

Collateral t By due in 1920, see V. 50, p. 669, 874. 

In Feb., 190: 000,000 of two-year 5 p.c. collateral trust notes 
were sold; 904; £6,000 Trast Co. of New York, trustee. V. 78, p. 584. 

= “A beg 48 of 1905 see GENERAL FINANCES below, 

‘ANCES.—In 1903 the Missouri Pacific Railway Co. 
acquire’ 61 $2, 000, 000 Wabash RR. preferred stock and the St. Louis & 





Iron Mt. $6,500,000 additional, the latter also owning $5,435,000 of 
the debenture B heres 3 making the entire voting interest held $13 
935, ‘er out ye total of 882 000 stock and voting debentures. 
78, p. 1109. dicates in which the Goulds are largely intereated 
have pure the Western Maryland and West Va. Cent. & Pitts. 
(see those companies), and have completed a line connecting the 
Wabash with Pi —— and are building easterly to a connection with 
the Western Maryland and tidewater at Baltimore. The Gould in- 
terests are also back of the Western Pacific Ry., building — Salt 
Lake City and San Francisco. See CHRON. Apr. 29, 1905. V. 79, p. 1023. 
The 48 of 1905 ($50,000,000 authorized issue) are to be canleed b 
an equal amount at parof Iron Mountain stock, the deposited stoc 
to be never less than a majority of the outstanding amount, the Mo. 
Pac. covenanting that it will not permit the creation by the Iron 
Mountain Co. of any stock having JPetenenes or priority as to divi- 
dends or otherwise over the stock piedged or the creation of any 
bonded dsbt of the Iron Mountain Co. in addition to its bonded debt at 
present authorized, except to furd, extend or retire such present 
authorized bonded debt, or for new 35% + Ay a fair value not ex- 
ceeding cost. The present issue of $25 000, is secured by an equal 
amount of Iron Mountain stock. The remaining: $25,000,000 is re- 
served for extensions, improvements and betterments. V. 80, p. 712. 
EARNINGS—2 months, 21905..... Gross, $5,985,096; net, $792,593 
Jan. 1 to Feb. 28. 1904......Gross, 7,055,7£6; net, 1,853,095 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual a is held 
at St. Louis - March. Re - Pe 1904 was in V. 80, p. 1 » 1116; 
see editoriel, 1086. E Missouri Pacific system com been 
as below. er income” inl 1904 includes: Interest on Tex. & Pac. 
2d _ mort. men $1,113,400; Pacific Express Co., $252,000; Denver 
& Rio Grande RR., $365,000; coal companies, $4 42, 500, eto. 














Year ending Dec. 31. eum 1903, wr? 
Miles operated........... 5,84 613 
Total peiiiedussmie ~ 949,608, 617 $43, 095,768 #37, iss: 688 
Net earnings..........0.-000e 13.680, 765 2, 452,497 
Other income, &.......... 3 OST ave 8,776,965 eet 139 

Total net income........ $16,224,850 $17,457,730 $14,874,636 
Interest and rentals....... . $7,718,109 $7,107,5 352 «6s 6,645,672 
Tax RT RE CRTS uaiaad ,298,771 1,225,240 1,123,374 

unary 00eo ie Te 1;289,337 1,588,645 560,968 
Dividends 8 p — cent). 3,855, 





3,890,°67 3, ’890, 15 110 
Balance, surplus. ....... ecco 2,034,766 3 °696,378 ow 

OFFICERS.—President, George J. Gould; Secretary and Treasurer, A 
H. Calef, 195 Broadway, New York. 

Directors.—George J. Gould, Russell Sage, Edwin Gould, Samuel Sloan, James 
H. Hyde, John D. kefeller Jr., Howard aoe Id, EB. Parmelee Prentice, Fred. 
T. Gates and Fravk J. Gould, New York; arles 8, Clarke, O. I. Garrison, W. 
EK, Bixoy, St. Louis, Mo.—(V. 30, p. 47d, 712, oe 1108, 1116, 1236.) 


Missouri Pacific System—St, Louis Iron Mountain & 
Southern yan ie Map.)—Owns St. Louis to Texarkana, Tex. Line. 
490 m.; branches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
elena, Ark. , Ark., Arkansas City, Ark., Warren, Ark., Mem- 

8, Tenn., &o.; Houston Central Arkansas & North 
Gehee, Ark., to xandria, La., 191 miles; White River 
Illinois Division, Memphis Helena & Loulsiana, East & —, ne ny. 
ey miles; total owned Jan. 1, 1905, 1,959 miles. 

k & Fort Smith and ia Rock Junction vailroeder 172 175 miles; 
| =k, & Arkansas Valley RR., 171  aaess St. Louis Southw. Ry., 51 
miles. Total operated Jan. 1, 1905. 6 miles 

Holders of $23,668,000 of the ok e838 093 ‘Texas & Pacific sec- 
onds have A. xchanged t + onl nds for 65 : cent in new Iron 
Mtn. fa bearin 8 a7 t from Jul & 899. See BonpDs below, 

68, p. 329, 38 a7 "E20, + Ag a , 725, 774. 

we new short route from nis to New Orleans is 
proposed via the west side » the _— and a connection 
with the Texas & Pacific at Clayton, La, and a diagonal line 
= the last-named line to a connection with th » - 

, Mo., —— * a 480-milelow-grade line from Kansas Cit 
Memphis. Of these lines, West Memphis to Olayton, La., 278 m he 
is under construction, and Batesville, Ark., to Carthage, Mo., 239 
miles, 196 miles of the latter being enenglesed. V. 76, p. 543, 600, 1031. 

STOCK.—Stock authorized $130, qmtetenting. $25, 788 435, 
of which $25,733,790 Jan. 1, 1905, cou soa by Mis uri Pao, Sée belo 

DIVIDEND—In 1899 2 p. 6.; 1900, 6; 1901, “~¥ 1902 to 1904, 10 y rely. 

Bonpbs.—General consol. — eh - for $45,000, ps0. Nos. 11,001 to 18,- 
000 inclusive are —— with Missouri Pac aranty of prinel- 


al and interest ; a ep “6 0; oo = a@ first 
A a, 233, 520; v 78, p. ake 4.) 

The gold 4s of 1898 %30,600,000) ma: , - 
not over $10,000,000, ate per "mile, a cumsmraction or 
acquisition and equip: ment a 12,000. and extensions, They are 
secured by a a (Gu Joot only to the general consols on all the rail- 

roads, te Cquipment of the company, oe = 8 first and 
only lien on all a 4 ani mds now emb © trust of the 

old funding note indenture upon satisfaction AS, mt leased and 

ranch lines, or — — rs stocks a by loan, and all 
Texas & Pacific extensions, eto. (V. 68, p 
oo V, Fut NX. p. 997; V. 


; V. 78, 7 1 
& Guilt vee Bae 4s of 1903 be issue $20,000,000, 


will be scoured by a first lien on 677 miles of road built or under con- 
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RAILROADS. nities | Dave |Sise, or INTEREST OR DIVIDENDS. pal, When Due. 
ar Amount , Due. 
cxplenation of column headings, &c., see notes| of of Rate When |Where Payable, and by; Stocks—Last 
- on first page of tables. Road.|Bonds| Value, |Ottstanding| “Gen P"| payanie 7) “Dividend. 
| 
&t. Louis Iron Mountain &@ Southern—(Missouri P\acifie acifie | conclu ded)— 
o. ee he gr. ig ene ,000,000) g. eke if ,538 ’81to’7, #1 ae 096,818,000 . & ry & 5 N.Y., Mevennttio Tr. Co. ae. is 1983 
es erat 895, . . ‘0 i) pr. 1, 
voitying & ret. M., > $40, 006, 600.) ee o* eet 1899 | 1,000 | 30,347, 4g. J. & J. do do July 1, 1 
River & G. Div’ns ist M., $50,000,000, g.WEe.c*ar| 459 1903 1,000&0 18,734,000 4g. M.& N. do do May 1, 1933 
Car trusts, H to M, due June, Rept. & Hee. J rly. e--- 95-03) ....-- 2,836,000 5 Quar’ly.| do do 191 
Car trusts, ser.N to P, 377,000 oe 000.y’riy| ... | 1903) 1,000 2,870,000 5 | Q.—M_ |Townsend Whelen & Co. To June., 1913 
Little Rock June. 1st M., gu. p.&i.by Ir. Mt. Me.c” 2/1891 1,000 5,000 6 (A. & O.\N. Y. Mercantile Tr.Co.| Apr. 1, 1916 
Pine B)’ff &West.1st M. gu. 3 7 red.10yrs.105; 42 | 1903 | 1,000 86, 5 g. A. & O., N.Y. and St. Louis. {| Oct. 1, 19238 
Mo, Riv. Norihw—1st M. a, ney ag eee. | 1904 | i 70 Ds 00 ° g. \3- S DSS and he F ng | ty ie 
Mo irmin, —Pref. ce k ( Re aS Se y iJ. » N.Y. ¥ n.|Jan. 1, 05, 
Pris Bi £00 000 , $600,000.Ce... eccccccesoss 1. 1s 200, 1,000 aan y ta i: 4 | |N. od. PaMlorgan &o. say 1, tea8 
M., genenenes e.0 200, 1,000 »200, \J. o » 1945 
‘ob. Jack. & K. Soria M., $4,000,000, 2.Ce. o*| 200 | 1903 d 4,000, 5g. \J. & J.\N. Y., Colonial Tr. Co./ Jan. 1, 1953 
Git.&C., 1st M., $5,000,000, g., gu. red. 110.¢ol.c*| .... | 1903 | 1,000 | See text 5g. \J. & J. do do uly 1, 1953 
‘obile & Ohio—1at M., Mob. to Col. (prin. gold).F.c*} 472 | 1879 500 &c.| 7,000,000 6 J. & D.\N. Y., Farm. L. & Tr. Co,|} Dee. 1, 1 
lst M., exten.,Colum. to Cairo & branch,gold.F..c| 55 | 1883) 1,000 1,000,000 6 g. > a do uly 1, 1927 
General mort. for $10,500,000, (now gol )s.f.Fo"| 506 | 1888 500 &o, 9,472,000 4g. \M. & 8.\N. Y., cae Nat. Bk.) 8e » 1938 
hon ge Div., 1st M., $4,000,000, gold.Ce.c*} 189 | 1897) 1,000 4,000,000 5g. \F. & A. | do ‘eb. 1, 1947 
Collat. trus t, gold, ($2,500,000) call at par.G.c*|} .... | 1900 1,000 2,497,000 | 4g.| Q—F. | N.Y. ‘uae. Trust Co.| May 1, 1930 
St. Louis & Cairo ist mort., gold, interest guar.c! 161 | 1886 | 500&c0.) 4,000,000 4g. 3. & J. . Y., Farm. L, & Tr. Co.| Jan. 1, 1931 
Mobile & B. Sh. 1st M., $200, 000, assum., g.,F.c*| 1899 500 &c. 200,000 | 5 g. \M. & N. Ist Nat. Bk.,Mobile,Ala _ i & 
Equipment bonds mostly hces  dseaculenaenes ---. | 1898 | 1,000 248,000; 5-6 (Various. N. Y., Farm. Co. ‘0 1908 
Equipment trusts “A” & “B” A 71, p. 749), 8.2.) .... | 1899 | 1,000 1,000,000 | 5 | Various, 
gaatpmen’ trusts, series A C F....... diese 1 cnen-t 1901 1,000 | 531,250 | 5 Various. N. Y., Gallatin Nat, Bk. To 1908 
Equipment trusts, series ‘‘C,” pa semi-ann_N. ---- | 1904, 1.000 1,070,000 5 8. N.Y., Blair& Co. (Mr.,’05-Mr.’11 
Joint equi mont ena ($9,500 due semi-ann.)...| ... | 1902 1,000 142,500 | me Fooseeis M. Fs Equitable Tr. Co.'To J’ne 15,’12 
Moh.@ Ma 5,000p.m.,z.,gu. 7 (en.)Ko*} 182) 1892 1,000 2,500,000 | 4g. M. & 8.N. Y., Knickerb. Tr. Co.) Sept. 1, 1991 
Consol. ae — 810,000, 000, gold.4:..... c “der. ----. | 1902 1000&c 3,900,000 Slog. M. & S.N. Y., Gr. Cent. Station) Mar. 1, 2002 
Monongahela RK.—1st M., $1, 500,000, vi ee ones | SE | eatans | 1,350,000 BS%g\A. BO) cca soeee Oct. i, 1942 
Monongahela River RR.— “Bonds—See B. & O. in| } 
Montana RR.—1st M., g., $2,000,000.......... Ce.c’| 163 1900 1,000 | See text. 5g. J. & J.| N. Y., Central Tr. Co. | July 1, 1980 
j j ! } 





*5 miles, Newton to Decatur, not yet in operation in April, 1905. 





UMI 


struction (see above) and on terminal property at St. Louis, East St. 
Luois, Cairo and Thebes, and 8,000 acres of coal lands in [Ill- 
inois, and deposit of the bonds of the Union Ry. of Mem- 
phis. Additional bonds may be issued up to a total of. $50, 000,000 
at not over $30,000 per mile of main line for new construction, and 
$15,000 per mile of second track and branch lines, but not exceeding 
the actual cost, and for additional terminals, e uipment, double 
tracks, ete. See aleo above. V.76. p. 543, 600, 10 5; V. 77, p. + 
and onecaten to list, V. 77, p. 2036, 2049; see also V. 78, p. 14 

Pine Bloff & Western guar. 5s of 1903 (American Central rust So. 
of St. Louis, trustee), see V. 78, p. 103; form V. 78, p. 769. 

EARNINGS.— For 10 months ending Oct. 31, 1904, gross, $16,138,781; 
net, $5,255,173; other income, $1,276,325; charges, $4,242,773; ‘pal., 
sur., $2,288,725. 

ANNUAL REPORT.—Report for 1904 in V. 80, p. 1109, showed: 

Year ending Dec. 31— 1902. 


Groes earnings............<0--- $19,788, 829 bar ts 350 "7, 640, 578 
Net —- penecesceessccneses 6,9£8,100 720,285 6,634,320 
Other receipts. ...........0...-- 1,493,923 $7498'59 1,274,607 
Total net income........... dass 8; 482,023 8,148,857 7,908,927 
Interest on bonds.............. 3, oy "688 rtp oa eet 


Taxes, bridge exp., rent’ls, &c. 97.365 056,512 9 
TNMRIIED sigsascesscancasas 110 06)3" B78, 831 10). 578,231 (10)2,578,831 
Balance for year..........sur.¢742,139 -, $588,913 su.$1,222,974 
—(V. 79, p. 270, 1267, 1332, 2643; V. 80, p. 473) 
Missouri tiiver & Northwestern Ry.=V. £0, p. 222. 
Mobile & Birmingham #R.—Mobile to Marion Junction, Ala., 
149 wiles; opened in July, 1888. Leased to Southern Ry. from Mar. 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
er cent for first year,2 percent for second year and 3 per cent for 
hird year, and 4 per cent for the fourth year and thereafter. The 
$900,000 ccmmon stock is owned by Southern Ry., and the voting 
— on the preferred irrevocably assigned to thé, ere Ry. 
uring the term of the lease. V. 68, p.429,1134; V. 4, . 
p- 1013. Foreclosed in 1895 per plan V. 66, p. 657. ny 2, Dp. 137.) 


a — & Kansas City RR.—(See Map.)—Operates® 


Read o Miles. Read controiled. Miles. 
Mobie, yim he Moetheshaes.- . 59] Gulf & Chicage (leased 99 years), 
Segument. Mies. Decatur, T, Pontotoe, Miss., to Miaetetes, 


Miss , com eh - M, 1904 COBO! TeWBece- cee coccccess 00-200 evecse 
Ellis ville June. to E}its: ville, Miss., be Decatur, Miss., “to” Pentotoe, 
comme nced oper. 1604,.,.... sees 1 Miss., com. oper. June, 1905... . 141 





Total main track owned...... 200°0 Total ....ccccccccccsec..cocccccees - 208 
Total road owned and Operated .......00. cee sceeeeeees ecececcccccsccccccoccs 403 


Rails (steel), 100 miles, 60 lbs.; 303 miles, 70 Ibs. 
810cK.—M. J. & K. C. BR...... ........€4,000,000 common; mer 98 
Gulf & Chicago Ry............ 5,000, 000 do 

Bonps.—M. J. & K.C. RR. $4,000,C00 1st conso). mort., pnt 
200 miles main track and valuable terminal pocuesty in Mobile Har- 
bor; $36,000 of old first mort. 5s still outstanding, for which equal 
amount of consols are reserved. 

Gulf & Chicago Ry. $5,000,0C0 first mort. 58, about #4,000,000, of 
which ccver £03 miles of track. Bonds guaranteed principal and in- 
terest hy M. J. . RR. Co. by endorsementon oe bond. Both 
iseues of bonds limited to $20,000 per mile of main tra 

The list consols are subject to callat110. V.77, My 822; V. 70,fp. 
687; V. 78, p. 48. 

Rerort— For year ending June 30, 1903, in V. 77, p. 822: 
In 1903-4 (180 oveseee miles), gross, $528,017; net,#233, 009; charges, 
taxes, etc., $186,229; Lon guts $46,750. In 1902-3 (&5 sverage miles), 
gross, $2 73, 980; ‘net, $10 President, Bird M. ‘aye Nas- 
sau Street, "New York; Sn lt of Exec. ‘Committee, W . D. Stratton. 
Sec. and Treas., Geo. W. Crary. Directors: 

W. D. Strattcn, mS A.Stantcn, Bird M. Rebinscn, J. T. Ocell, E. K. Stallo, 
Charles E. wie R. W. Jcnes Jr. or New York E. Dewey, Wm. H. MclIn- 

n. J. pA me bile; Hon. W. G. Spreul, Chester, Pa. 
v.49, P. 968, “332.8 ) 

Mobile & Ohio an couies Map fo. Ry.)—Owns from Mobile, 
Ala., to © > Ky., 472 miles, proprietary line, Kentucky & Ten- 
nessee RR. to E. Cairo, 21 miles; branches to Columbus, Miss., &., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior 
Branch, 9 miles, and Blocton Branch,12 miles; total owned, 738 miles; 
8t. Louis & Cairo (leased), Cairo to Bt. Louis, 152 miles, with branch to 
Millstadt, 7 miles; Mobile & Bay Shore branch, 38 m.;_ total included 
in earnings June 30,1904, 912 miles. Warrior Southern Ry., total 
stock and bonds ow ned, but not included in earnings. 


History, Etc.—Opened in 1861; securities sont in 1879. 

Lands June 30, 1804, were 242,229 acres, valued at tes 226. 
.. 1904 the Southern Ry. y- had soauizes 8,000, 000 of the 
tg 000 gen. 48 and $5,632, G00 of the $6,07 0600 stock, issuing, 
{lar for dollar, its collateral trust 4 per cent word bonds in exchange 
for the M. & O. gen 48, secured by a pledge of the latter and also stock 
trust certificates for stock, dividends being pa — (A. & O.) at 2 per 
cent for one year, 3 p. c. for the second year and 4 p. oc. = om 

4 
, 





thereafter. ad operated independently. V. 72, p. 24 
DIVIDENDS.—1898, 1 p.c.; 1903, 2; June, 1904, 2 p.c. See par. above, 


8TocK.—Stock authorized, $10,000,000; outstanding, $6,070,600; 

ae, $100, The voting poweron $4, 984, 200 of the stock is exercised by 

he general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879. 

Bonps.—Under the general mort gage of of 1888 there can be Sy fore- 
closure till four coupons are in default. Mo 6 abstract, V. 47, 
83. V. 60, p. i Interest on $4,000,000 St. Louis & Cairo 48 f; 
guaranteed. Asto Mont. Div. 1st 5s,see pA. he V. 66, p. 1045. 
In Mar., t904. #1. 250,000 equip nent bonds were sold. V.78 

of the $2,500,000 collateral trust 4s of a $2,167,000 were is- 
suable in exchange for the $6,500,000 St. Loui ‘& Cairo stock. See 
V. 70, p. 532. In 1904 $6,492,000 stock had 4 exchanged. 

EARNINGS.—8 mos., 2 803 5.....Gr0ss, $5,406,837; net, $1,786,066 

July 1 to Feb. 28. 1903-4.....Gross, 5,248, '309; net, 1,749, 7048 

REPORT.—Report for 1903-04 in V. fi -) p. 2082. 

Year end’y June 30— 1904. 1903. 1902. 1901. 
Miles operated....... 912 874 874 
Total gross earnings. $7, 739,706 $7,486,980 $6,509,488 $6,139,912 


Net earnings......... 339,796 2,275,809 2,020,302 1,807, 
Net,incL oth, income. 2462826 2377939 2180,607 1,922,012 
Interest and rentals. 1,677,587 1,630,663 1,589,107 _ 1,555,310 

_ Balance, surplus*.. $785,239 “$747,276 ~ $541,560 3386, 702 


“* Equipment and new construction (additional to opera’ 
868) cost $389,416 in 1900-1, $417,510 in 1901-2, $334, 350. in in 1902-3, 
and $451,799 in 1903-4; in 1902- 3 dividends on stock . $107 »412 (2 per 
cent) were aleo paid, and in 1903-4, 2 p. c., $121,412—(V. 79, p. 2082.) 
Mohawk & Malone RR.—(See Map N. Y. Oentral.)—Owns from 
Herkimer, N. Y., to Malone with branches, 182 miles in all. 
HISTORY Lease, Rene —In 1893 N. Y. Central leased the road and 
guaranteed its mortgage bonds. New York Central —_ the 
,000,000 a3... ~-4 wines dividends of 4 per cent year! aid. 
n 1902 a new lease perpetuity was made and 10,0 000 
312 per cent consols authorized, of which $2,500,000 reserv: 
to retire at maturity the first mortgage bonds and —— 
for improvements and enlargements.—(V. 74, p. 630, 830, 9: 
66 Wonon,?—See CHICAGO INDIANAPOLIS & LOUISVILLE ne. 
Monongahela RR.—Brownsville, Pa., to Redstone Jct., 35 m., 
coupeemns © with the Pittsburgh & Lake Erie and Pittsburgh Virginia 
& Charleston (Pennsylvania system lines), which guarantee the bonds 
(see table above), principal and int. by endorsement. Stock, $1,000.,- 
5 Pennsylvania RR. owned 4,000 each and Pittsburgh & "Lake 
Erie balance of the stock and bonds. 
Monongahela River RBR.—Road from Fairmont to Clarksbur, 
W. Va., 31 miles. Road opened in1890. B.&O.owns oe the $1, 
000 stock (par $100), mes pes) bonds being reduced te $1,000,000. Car 
trust 6s, principal Apr. 1, 1902, $377,000.—(V. 70. DP. 1092.) 
Montana BR.—See page 1684. 
Monterey & Mex. Gulf RR.—See Mex. Cent. Ry.—(V. 79, p. 968.) 


Montuomery & pte By.—(See Ma oe pooy road.)—Owns Mo: 
EF mr ey A, 16m. Leased in 872 to ERIE RE which 


gom 
gee.) r annum. Stock. $150, 000. Dividends (41, 
p. o. per potty oy ad Ma fund $6, 

per annum. There are $40, 


10 and Nov.10. 8 
2d mort. 58 due Oct. 1, 1927. 


& 
to 

















owns the $15,- 





but 






In net, inc. other 
og 76, p. 543.) 





sur. over 
Morris & Essex BR.—(See Map +? fee ¢ Lackawanna @ 
Wes oq j—Owns — —_—. N. JgtoP to aaa 3 J., 85 miles; 
ane qh Hoboken, N. J., 


kawanna & West., which assumes 
guarantees 7 p. c. per annum on stock. 

5,000,000 1st re 082, 60d 3198, $23,968,000 were re- 
served to retire existing bonds and $11 were oP, eer to 
additions, V. 70, p. 480, 477; V. 71, p. 2167. Seen p. 1308. 

EARNINGS.—Important to route with terminal facili '¥ on Wy 
bor, but the earnings show a deficit oan payment of rental eck 
% ,050,000 dividends), viz.: In 1903, $449,121; in 1902, $595,976; in 

901, $1,415,179.—(V. 74, p. ~ tot 

Morristown & Erie RR.,—Owns Morristown, N J.,to Whippany, 
4 miles; branches, 9% miles, coumen branch from Whippany to Es- 
sex Fells, 7 miles, ar yee January, 1904. A consolidation in 
August, 1903. Stock, $400 , all outstanding; par of shares, $100. 
Bounds are subject to call —¥ sinking fund at any time, President, R. 
W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 

oun, open & Port Carbon ea —Owns Mt. Carbon to Port 
Carbon, Pa., 3 miles; second track, 242 miles; total track 16 miles. 
Leased March 5, 1860, ‘tor by years to Phila. & Readin RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly 

Muscatine North & South BR.—See page 1684. 

Muskegon Grand Rapids & Indiana RR.—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
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APR., 1905. | RAILWAY STOCKS AND BONDS. 
— bonds—rrinel- 
RAILROADS. Miles | Date | ‘size, er INTEREST ‘OR ‘DIVIDENDS. | pal,When Due. 
For For explanation of column headings, &c., see notes,’ of of ar | Outstanding Rate a When |Where Pa ane, and by! Stocks—Last 
n first page of tables. Road. Bonds. Value. Cen Payable om. Dividend, %. 
f 
é@ Erie Ry.—1st M. (old 7s ext. in’86)| .... 1866 |$1,000 5 M. & N. Goshen, N. Y. May 1, 1926 
er. Se Or.to Morg. <3 Fo"| 102 | 1878, 1,000 7 A. & O.|N.Y.,8.P.Co.,120 B’way| Apr. 1, 1918 
ene ae on, gold. F..... 157 | 1880) 1,000 6g. J. & J. do do a, 
_. cath sdusguascominakenannimeches 204 | 1893 | 1,000 5 |J. & J.| do do July 1, 1918 
Morris @ Busca b k, 7 p. o. guar. D. L. & W......| .--. | ---- 50 ¥ J. & J.|N.Y., Del. Lack. & West.|Jan. 1,'05, 3 
St AER os a chtitinensanashoesssasaticesianes | 1864 |500 &o. 7 |M&N. do do May 1, 191 
Con. M ( or $25,000,000) guar. D. L. & W.Usc*&r} 120 | 1875 1,000 7 J. & D. do do June 1, 1915 
1st ref. mort., g., $35,000,000, gu.,p.&end.F.c’4r} 120 | 1900 1,000 31g g. J. & D. do do 1 
8 real estate bonds. Nhe a re woos (VOP'UB| 22.000 4g J. & J. do do 191: 
orris & Essex Extensio $500,000, fan per cent. eves 100 4 M. & N. do do May, 1905, 2 
Korristown flown @ Brie—let M. 8300 & —_ fd..| .... | 1903 1,000 5 g. |M. & S.|Brooklyn Tr. Co. Sept. 1, 19 
Mt. Carbon @ Port Oarbon R. R.—Stoc mt’l guar.)| ..-. | ...-. 50 12 J.&J3.15) P , Read’g Term’). | Jan. 15 te | 
Munising—1st mortgage, gold............---- .--.+- | 1900 | 1,000 4g. |A. & O.|Am. Trust Co., Clevel 1, 
Muscatine No. @ 8o.—1st M., $450, ld.N..... 28 | 1898 300 &eo. 5g. |J. & J.\N.Y.,N.Y. Sec. & Tr. 1, 
Mus Gr. é Indiana—1st M., gold.Ce 37 | 1886 1,000 5g. \J. & J.\Jan.,’04, ae 1905.| July 1, 1926 
Narragansett Pier RR.—1st mort., ,000......- 85 1896 | 1,000 4 F. & A.|R.L. ~o . Co. Aug. 1, 1916 
Vashua &@ Lowell—8 .0. rental, 92 "yrs.B.&M. pane 100 9 M. & N.|Nash dian Hd. Bk.|Ma: » 1905 
Nashville Ohatta: @ St. Lowis—Stock......-.--- eee (pee 100 See text.|F. & A.| N. Y. and Nashville. |Feb.,’05, 219 
1st mo: (for $6,800,000)........ .......- c*ar| 340 | 1873) 1,000 7 J. & J. NY. Hanover =_ Bk. July 1, 191 
1st M. on Re ee Dane oe 125 | 1877 | 1,000 6 J. & J. an. 1, 1917 
1st mo on Lebanon Branch...........---- c* 29 1877 | 1,000 6 J. & J. ao 4 Jan. 1, 1917 
let M. on Jasper Br. ‘875,00 are 88, due ’06)Ce.c*| 43 |'77-’83| 1,000 6g. &8 5. & J. do do Jan.,1906 & 
lst m mortgage on ooeey po eegmener 2 = 46 1883 1,000 6g. \J. & J. do do an. 1, 1923 
job sant SS een o*& 20 | 1887 | 1,000 6 J. & J. do do Jan.1906 to’17 
moruzage - oo w ist mortgage, B | SOME | cesses 6 g. |M. & N. do do % 1, 1 
Consol i. (30,000, 4 gol s.c*| 803 | 1888 1,000; 7 5 g. |A. & O. o do Apr. 1; 1928 
Nashville é ur—Stock p.o. by L. & N.} 119) .... 25 | 3,545, 7% J. & J. Nashville. Jan., 1905, 3% 
Nashville Florence @ & repel Bec LOUISVILLE &| NASH VILLE. 
wosbe. iy er -» &-, nt. rent., red.105,beg.’07/ .... | 1902 1,000 1,000,000 5 g. |J. & J. Mere. Tr. Co., 8t. Louis.| Jan. 1, 1932 
‘ational ico— 
Prior lien M., $23,000,000, g., call at 105. Um.o*./1,405 | 1901 [500 &o.| 20,000,000; 4% ¢. J. & J.| N. ¥., Speyer & Co. | Oct. 1, 1926 
First consol. M. "$60,000,000" g . (see text).Ce.o*)/1 1405 | 1901 ‘500 &6.| 22,000,000 4g. \A. & O. do do Oct. 1, 1951 




















Grand Rapids, 3 miles. Operated by Grand Rapids & Indiana RR., 
which was foreclosed in 1896; consideration, net earnings Stock, 
authorized, gt) - spar, $100; issued, $1,000. CouponofJan., aaa 

aid in Feb., arnings for year ending Dec. 31, 1904, 
$171,687; whe $40, 351; int. on bonds, etc., $40, 214.—(V. 79, p. 7332; 
V. 80, p. 600.) 

Nashville Chattanooga & St, Louis Ry.—(See Map.)—Owns 
from Chattanooga, Tenn., ickman, Ky., 320 miles; branches to 
Lebanon, &c., 490 miles; leases Western & Atlantic, Chattanoo ooga. 
Tenn., to Atlanta, Ga., 137 miles, and Memphis & Paducah Division of 
the Louis. & Nash., 254 miles. See V. 71, p. 544, 664, 864. Total op- 
erated July 1, 1904, 1,201 miles. 

ORGANIZATION.—A majority of the stock (97, 177,600) is owned by the 
— & Nashville, of which $5,501,500 is pledged under its unified 
, otc., 80 that the systems are operated in harmony. West’n & 

8 leased from State of Ga. till Deo. 27, 1919, at $420,012 per an. 

*Saneane 1888 1889 to 1892 ’93 ’94 ’95 '98 '99 to’03 ’04 1905. 
eS a a 5yearly 3% 344y’rly None 4 feb,2% 

—The y City branch 6s fall oy OM 000 yearly on Jan. 1 
to B18 16 inclusive, tow F $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 ayy that au prior bonds shall be 
off at maturity; sufficient of the $20,000 p. m. are reserved Sot 

Jointly ig tt Ls oe my ae guaresoa $2,500,0 
Terminal Co. bo See L.& N. V. 75, 1354. Guaranty rae gel. 
000 Aetna Iron, Mte., Mining & Oil 68, v. YH, p. 2390. 

LATEST EARNINGS. eee 1 = Feb. 28 . ee 

8 mos. Interest,ete. Bal. 
1904-5 ..ccccccccccccer -- $6, 594254 $1, Bal. “as $1,202, 458 $639, 036 
1908 4..2..ccccccccccese 6,764,482 1, 810,584 1, 197,451 613,133 


ANNUAL REPORT.—Report for 1903-04 was in V. 79, p. 1637. 











Year ends June 30. 1904. 1903. 1902. 19%, 
Mileage end of year.. 1,201 1,195 1,195 1,195 

$10,206,022 $9,606,370 $7,992, 530 87, 620,128 

2,624,992 2,610,766 2,370, '416 2,509, '002 
:297 22. 3.065 18,130 22, ,253 
2,643,289 2,632,831 $2,388,546 & 1,531,255 
Int. on ve ee 1 '183,286 1,183,473 $1,196,957 1;231,484 
Rentals ...........-++- 625,878 625,878 625,878 rw tht 

eeeeeeane ’ , 7 





,000 

. 400,000 : 
Balance sur.$368,126 ar.8797,45 480 sr. ee th sr.$619,380 
—(V. 78, p. 103, 229; (Vv. 79, D 731, 1637; V. 80, p.1 


deniil. 


Nashville & Boengur why ym Ma oe hville.)— 
Decatur, ¢ 119 miles. [- to 


Owns from Nash 
Louisville & Nashville in I! 1900 for O09 5 rears, the rental being 71,9 Pe 
4, ones $1,971, he 


Miscellan: 
Div. on stock, 4p. c 








cent on stock. The L. & N. July 1, 1 
stock.—(V. 68, p. 928; V. 69, p. 1012; V. 70, p. 1 
Nashville Terminal RR.—Owns brid, 
River and 18 m. of track. for 99 yrs. from May 1, 1902, to Tenn. 
Cent. RR., which owns entire $1,000,000 etock. (V. 74, p. 577, 830.) 

National RR, of Wexico,—(See Map.)—Operates a road ex- 
tending from Corpus Christi, Tex , on Gulf of Mexico, to City of Mex- 
ico, with branch to Uruapan, and various other branches, as as follows: 

STANDARD GAUGE—Owned Miles 
Laredo to City of Mexico...... 802 
Colonia to Tacuba(3 rail — ; 


across the Cumberland 


NakEROW GAUGE—Owmrd. Miles 
Colonia to Tacuba (3-rail wenonns BY 






Salamanca to Jaral *Vanegas to Matehuala.. 37 
Uontrolled—Secur. *Matamoros to San Miguel..... 75 
Texas Mexican Ry. Leased— 
Christi to Laredo, ey and Michoacan & Pacific Ry.,Ma- 
DEAMECR .ccccccccesecccosesces 62 ravatio to Zitacuaro.......... 57 
Total standard gauge...... 992; Total of all (see below)..... 1,57 »577 


Onder construct’n (stand.gau. ) 
Monterey to San Miguel(below) - 
San Juan to Salamanca........ 
auge. 


NARROW GAUGE— Owned. 
City « of Mexico to Uruapan....321 





2 ~* Being changed to nen gh 

Also controls by ownershi amajority of stock the Mexican In- 
ternational RR., extending mn connection with the Southern Pacific 
at Eagle Pass, Tex., to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 880 "miles in all. Interoceanic Ry. 
of Mexico (controlled—see below), 580 miles. Grand total system 
to be about 3,200 miles. Of the extension from Monterey t) San 
Miguel, 148 miles, practically completed in February, 1905, 84 miles 
from Monterey to Aldamas, were operated. 

The standard-gauging of the main line from Laredo to Gonzales and 
the construction of the E) Salto cut-off were completed during October, 
1903, and standard. ge -_ train — smangunas ted between Corpus 
Christi and City of co on Nov. 8, 1903. 

ORGANIZATION.—Incorporated in Utah on Feb. 24,1902, as successor 
without foreclosure of Mexican Nat.RR., per plan in Vv. 73, p. 784. 

MEXICAN GOVERNMENT, ETo.—In June, 1903, the Mexican Govern- 
mont pussneces for $9,000,000 about 47 per cent of the entire out- 

ng stock. See V. 76, D. 1301; V.77, p. 451.Nearly all of the $33,- 
350,000 common stock consented to the conversion of that stock 


be issued at the rate of two shares of second preferred and one share of 
deferred for every three shares of common stock, per plan V. 76, 
1192. The Government holds $10,000,000 first preferred. $9,343, 
argent » ue ref. and sie. 628,800 deferred stock. yt 25, 2159. 
ational Company acquired the 21, ‘038, teroceanic 
Ry. of Mexico second debenture stock, the latter, with preference and 
common shares owned and since yy" one a control, 
thus securing for the Natioral a line 
outlet to the Gulf of Mexico. (See “General Finances” bel w 
The Government also consented to the consolidation “°F | the Na- 
tional, Mexican International and Interoceanic 31. 190: and grant an ex- 
clusive concession for 20 years from October 31, 1903, to construct a 
road in & zone 50 kilometers wide with the Rio Grande River as the 
northern boundary, and extending from the Gulf of Mexico toa ae 
100 kilometers northwest of Ciudad Porfirio Diaz. (V. 77, p. 215: 
Stock.—Common stock was $33,350,000, and pref. ag 1st Jot peek, 6 
p. ©. non-cum., $32,000,000, all outstandi ng. In Oct., 
mon stock was mostl exchanged for new 24 pref. nh Coated issue to 
be $22,233,333) and deferred stock otal issue e be $11, 116,666). See 
above’ Outstandin 6 Ob: 1st pref., . $21.88 vy pot 
common, 780.4 8,460; Re, 0. eaten, a 
The first po has a ht to 4p. ¢., then second Bn ty 5 
p.c.; then 2d pref. and deferred share pro rata. 
BonpDs.—The new bonds are reserved as follows: Reserved, 
Prior lien bonds. Total issue [except to refund, $ for $, 
Mexican International RB 5 or lien bonds, now 
$5,850,000] not to exceed $23,000,000,of which are 
reserv or ge ey yore tee coeece cousuc osesee ceccee 
First consolidated mortgage 
Some Jeneags to refund, vB ior$, 
let gone. now $7, r§ Mex 
000,000, of which there are reserv: 
Reserved to retire new prior lien bonds when due........ 
Reserved for im povespeute and new equipment, at 
not exceeding oyee.. ete cones 
Reserved for aes of new roperty “and for ex- 
tensions at not exceedin any per mile of stand- 
ard-gauge line, or $7, r mile L. # ory + auge 
line, on which the consol. mortgage will a first lien 9,000,000 
The new Sones .. bonds _ scoured by ®.! -~ and second 
lien, respectively, all roperty of Company now 
owned or provided tor ‘ander the Teckjentaneas * the El Salto exten- 
sion when constructed, and also upon the securities of the Texas Mex- 
foan Ry., and the consol noe has also a firat lien on $15,786,100 
of the $20, 708,200 capital stock and all of the $4,499,000 ‘incomes 
— ones ssaed, $756,- 
ld Ly of 1903. 
aranteed 


$3,000,000 


. Total 
Cc Internation- 
noon by, to 


23,000,000 
6,000,000 





Of the Mexican International consol. 4s, 5,613.4 
principal and interest. See that company’s’ statement; also - 75, p.77 
GENERAL FINANCES.—In 1903, $3,300,000 two-year 5 p. o. notes 
eaters issue, $10,000, eaet were sold to pay for control of Inter. 
oceanic Ry., dated Oct. 1, 190 ty subject to at paron 
60 days notice; denominations, $ — each. ey are 
secured by deposit of 21,038,4' 100" J nd of Mexico second 
poe go atk,, 21 gsi, 830 ordinary and d 21 ante (By. of Mex c. cum. pf. 
stock, $3,000, can International 1st consol (stamped guaran- 
teed) © cok $747,500 Net ‘at, RR. of Mexico 1st consols, The remaining 

$1,500,000 notes may be issued on deposit of additional security. 
oiinai _——- $1,930,506; net, $594,572 
05; net, 544,111 

“hee also'V.77, p. 1225. 
rt for 1903, with 


Jan. 1 3906. . .cccee 
Above figures tt in exican <altumage 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Re 

the bal. sheet, etc., was given in V. 78, p. 1442,1450. Gross and 
net earnings below ‘are given in Mexican currenc} , the income ac- 
count in J. S. curre: For earnings of the Mexican International 
(operated separately) see statement of that company. 

EARNINGS—(U. 8, CURRENCY EXCEPT GROSS EARNINGS.) 


EARNINGS. ee ee pea sr 1905. - 


Year ending Dee. 31— 1904. 1903 
Average miles operated.....2....- enews 1,452 1,349 
Gross earns. (Mexican currency). “$11, 569,247 $11, 344, peo $9,262,860 
Net earnings (Mexican currency) . £ 64,576 Lyte y 3,214,176 


Net earns. (United States currency) 1,563, ‘38 1 /329, 429 
INCOME —— STATES CURRENCY.) 


1902. Deduct— 1903, ee 
Net earnings...... $1, 26s dee $1, -. 420 Taxesand rentals. $28,824 $18,48 
Int., disc. & excb.. 627 | Interest on bonds. 1,867,861 1 Re) 
Int. on bonds, ete 336/398 883° ‘507 | Loss on Mexican 


Gain on Mexican MONEY ABSCtH «ea eeeeee 119,927 
money assets.... 156,005 ......... Travs ‘MexicanRy. 

net earnings..... TRBER ln ccccces 

Total .........0 $2.077,678 1,728,653 | Total .......+6. $1,668,047 $1,695,707 

Sarpheis GSP POR ec ceccccsccctosesecccncascscnccccceeensessssoceces $108,781 $82,946 


DIRECT ORS.—Cleveland H. Dodge, z G. mescalte, Adrian H. Iselin Jr., J.N 
Wallace, Charles H. Tweed, Joseoh ‘otion Jr., M. M. Reynolds, all of New 
York; L. Loree, Baltimore, Md.; pene ay Madero, posters Guillermo de 
Landa y a, Emilio Velasco, KE. N. Bro jo Landerc, Pabio 
Macedo, Santiago Mendez and Miguel de Iturbe, ol of City a e* 

hae gg my E. N. Brown; Vice-Piesident, P. Bennet; 
Treasurer, J. M. Frazer; Secretary, A Arraig. | N. Y. office, 30 Pine St. 
—(V. 78, p. 288, 769, 1442, 1447, 1450; V. 80, p. 1363, 1424. 





into new 5 p. 0. non-cum. “second soceanee® and “deferred” stock, to 
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APR., 1905. | RAILWAY STOCKS AND BONDS. 
RAILROADS. INTEREST OR DIVIDENDS. —— 3 —- a 
For explanation of column headings, &c., see notes Mot | . » s a. Rate P| When |Where Pa payable, and by 
n first page of tables. Road. Bonds Value. Cen Payable _ Dividend. 
Nat.of Mez.—(Con. ox notes, $10,000, aoe Dg. a aaee 1903 1.000&c $8,500,000 SAI OBG =i ndescasan Oct. 1, 1905 
Naugatuck—See N. Y. NEw HAVEN & H | al 
Nevada-Calif.- -Oregon. —I1st M. $1, 500.000. ae 144 aees | 1,000 519,000 5 g. |M. &N N. Y., Moran Bros. May 1, 1919 
Nevada Centrai—1st M.,g., non cum., ine. (s. f.). Ce} 94/1888} 1,000 | 750,000 5g. J. & J. See -_ July 2) 1938 
Nevada Oo. Narrow Gatige—1st mortgage Kone <eunee 2249 | 1896 | | 1,000 | 225,000 7 (J. & J.|Wells, F. & Co. To 1924 
Newburg Dutchess ¢ —— trust bds. ee 59 | 1891 500 &o. 221,000 5 M. & N.|N. Y., Central trast Go Co. ; —e 1921 
Income mortgage for $1,625.000............-.-- 59 | 1877 1,000 1,164,500 es } None ever paid. une 1; 1977 
¥. om -—Con. (now 1st) M. "$17,500, 000,g.gu. Ma. o +4 Lr o+4 } yoo By oty se 2 g. 7 . ;- |Boston, 8. Dep. wf Tr Co. duly 1 1, oan 
woes coccccccccescccccccccescess | ; i, A A &. |dJ. yl 
N.Y.&N.E. Bos. Term. ist M. ,$1,500.000.A B..c&r| .... 889 1,000 1,500,000 4 A. & O.'|Coup.,office;reg.,matled| Apr. 1, 1939 
New Haven & Northampton—See New YORK Ni—Ew HAVEN |& Harr FORD. | 
New Jersey Junction—1st. M ,guar., , $4,000,000.car 5 | 1886 1,000 a F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
New Jersey ¢ New York—SEE ERIE RR. Co. | | Les 
New Jersey & Pennsylvania—1st M., #1,000,000, & 26 1905 1,000 5 g. J. & J.\Co re? Co.,Jer. City; Jan. 1, 1930 
Pe oe) ol) | foo SS [A 8 Oe Catal e OO | Ome Lee 
‘ew London Northern—Stock. .....-..-.----+--2+-e0- sees ° Ww » ce. Bey 
Be yey now 1st M. ($688,000 are 4s).c*} 121 / 1880) 1,000 4&5 J. & Par Y., Bk. of No. Amer. July 1, ibe 
‘ex. Ry. & Coal—1st & con. & col. tr. M. goon aatar| | seas 5 g. |A. & O..N. Y., Colonial Tr. Co. | Oot. 1, 1951 
Y coliat. trust, gold ($3,000,000) red. at 105 165 | 1897 | 1,000 5g. |A. & O.|N. Y.,N. Y. Se0.& Trust.| Oot. 1, 1947 
Gen. M., $3,000,000, sa See text.Col...... ---. | 1903 500, &c. 6g. J. & D.) New York. June 1, 1928 
Alam. & Sao. Mt. 1st $900,000, g., guar...N 31/1898 1,000 5g. |A. & Q.| do do Apr. 1, 1928 
El Paso & Rock L., lst M., $2,500, },g., 0.00.0" 128 | 1901 | 1,000 52. J. & J.) N. ¥., Sotentes Tr. Co. | Jan. 1, 1951 
Dawson Ry. & Coal, Coll. tr., g., gu. p. &1.Col.c*} 133 1,000 5g. J. & J. oO do July 1, 1951 
New Orleans Gt. Northern—\1st M., , orks 50e SOME..F ccc. | ROOO] ccees- 5 iF oss | ccc cccces 1955 
Mew Orleans @ North Eastern—Stock, $6,000,000. 306 | ose 100 6,000,000 |3 in 19 wt New see La. Dec. 1,’04, 3 
Prior lien M., g. oes Kamienediatnacecbinesentiedan oa ‘o*| 196 | 1885 1,000 1,320,000 6g. |A. & N. Y., Central Trust Nov. 1, 191 
lst mortgage, =} = Sear “| 196/| 1881) 1,000 100,000 6g. J. & J. NY.» —h oN Jan., 4911 
General Lee 4 eee eee, ae” pos anansd o*| 196 | 1902 1,000 5,260,000| 419g. J. & J./N.Y. Tr. Jan. 1, 19 
Income mort. (non-cum.), bee 5 oon gold.N...r} 196 | 1902 1,000 1 "500, 000 Up to $12 P ©.| g. Maus on Dec. 1. July 1, 1953 
New Ori. Term.—ist M., $15 .000,000, g., gu.S.c*&r 1903 jt 000&o 3,500,000 4¢. \J. J.|N. Y.,Standard Tr. Co.| July 1, 1953 
Ni t @ Oincin. Bridge.—Bee LOUISVILLE & Nal 8 
Newi’n ¢Northw.—1stM. $2,500,000,z. red.textOB N02 | | 1902 ,000 2,270,000 5 g. |A. & O.'0ld Col. Tr. Co., Boston.) Oct. 1, 1932 
Funding mort., $300,000, redeemable at par....| 102! 1903 1,000| See text. Sg. 15. & VD.) _ scence Dec. 1, 1913 





Nesquehoni Valley BR.—Owns from Nesqueho: Junction, 
Pa., to Tamenend, Pa.,17 miles; Tunnel Branch to Lansford, Pa., 1 mile. 
for 999 years to the Lehigh Coal & ——— Co., which called 
the stock for payment at par and interest on Sept. 1904, and holds it 
in its treasury ; see ‘Delaware Division Canal” V. be, p. 1139.—(V. 79, 
) 


p. 103 


Nevada-California-Oreg ay qnene, nb mil Madeline, Cal.» 


miles. The Sierra 





144 miles; extension pro Fo Lake View, 
Valleys RR., Plumas to Mohawk, Cal., 37 miles, is controlled, but 
operated independently. V. 79, p. 1. Stock, common, $1,450, 000: 


preferred, $750, ou’ tatauding. During 1901-2 6 p. «c. bonds 
were all gone for 5s. 
poonodets -Gross, $146,286; net, $65,488 


EARNINGS—8 euthe, 3 190% 
July 1 to Feb. "28. 1903-4 aces ---Gross, 130,002; net, 52,230 


Surplus over charges, $48,230 in 1904-5, ge $34,755 in 1903-4- 

Report for year 1903-4 was in V. 79, HA 2641, 8 howing, gross, $194," 
835; net, $81,735; int. -» taxes, ete., 421; balance, sur., $43,31 314. 
Pres., D.C. Moran, 68 Wm. St., N. ey. 29, p. 2456, 2641.) 

Nevada Goneeet RR.—Battle Mtn., Nev., to Austin, Nev., 94 
miles, narrow gau Stock, $750,000. Earnings for — i 

9,261; net, $3,7 iS: no interest paid by railroad. Pres., J. G. Pe elps 

tokes. -(V. 74, p. 379.) 

Nevada County Narrow-Ganuge RR —Colfax to svete City, 
Cal., 224g miles. Stock, $250,200; par of shares, $100 eac! Dividend 
of 5 De ce. (fourth since organization was paid Dec., 1003; in 19 
Mar., 5p c.; Nov.,5p.c. Bonds: $225,000 first 7a, page in B.... 
instalments increasing from #4, god in 1902 to $20,000 in 1924. Year 
1904, rose, $128,135; net, $37,99 In 1903, gross, $129,086; net, 
$50,242; interest, $16,430; im oo bonds redeemed, eto.. $7, 467; 
dividends (5 3 ©.), $i2 510; bal., Bay $13,735. Pres., Mrs. B.A! 
Kidder, Grass Valley, Cal. (V. 79, p. 2796.) 

Newark Somerset & Straits.—Sold to B. & O. See V.70, p.792 

New Brunswick Coal & Railway.—See page 1684. 

Newburg Dutchess & Connecticut BR.—Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877. 

STOCK, Etc.—Common, $500,000; pref., $600,000; By . There 
were June 30, 1904, $221 000 coll. ‘rust 38; $1,164,500 income 6s. In 
year endin, June 30, 1904, gross, $i9 1,413; net, $25, 556; other in- 
oe Pita ‘ ; interest, taxes, etc., $19,483; bal, surplus, $6, 798.—(V. 

P 

New England RR.=N. Y.New Haven & Hart.. leasedthe road, 
which includes: Lines owned, Boston to wy Junction, N. Y., 215 
miles, and branches to Springfield, Mass., Providence, R. I., etc. 
miles. Lines leased (see each company), Norwich & Worcester RR. 72 
miles; Providence & Spi — R., 28 m.; Woonsocket & Pascoag 


RR., 9 son other lines, 38 es; trackage, 29 moiles; total, 535 miles. 
Ais Y.—In June, 1904, here was held b At lessee all except 
$15, 200 yor oy $20, 000, 000 co n and $9, the $5,000,000 pref. 


stock. 6, p 384, 617, 1002; \ v. "69, p. 1012. 5S ane, 1905, merger 
with the Neg aven road was pending. V. 79, p. 2796. 

Bonpbs.—See rene of consols i N. ¥. New Haven & Hartford 
RR. V. 64, p. 611; $10,000,000 ey 4g 6. interest, were sold to re- 
tire lets on Jan. 1, 1905.—(V. (v49, p. 501, 628, 1266, 2748.) 

New J penny hs unction a ay road Yor 100 Jersey City, 
Hoboken «ud Weehawken, about 5 miles. Leased for 100 years from 
June 30, 1586, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. Oonnects with N. atonal’ Docks Ry. 

New Jersey & New York RR.—Owns from Erie Junction, N. J., 
. Y., 29 miles: oe tal operated, ete., oo gg oO 
ates to Haverstraw, ete., 14 miles ted, 48 Eric RR. 
in April, 1896, rhe 7” control. Per 440's 00 aoe Erle BR. 
800 preferred ; $100. Control x preferred stock and first 
mortgage till 6 per rh. has meee ee: on preferred for three years. Year 
pa June 30, 1904, gross 6,280; net, $52,016; interest, ete., 
$61,390; improvements, $5, 985; bal., det., $15,359.—(V. 65, p. 822.) 

New Jersey & Pennsylvania RR.—Whitehouse to M>rris- 
town, N. J..26 miles. A cousolidation of Rockaway Valley Ry. and 
Speedwell Lake RR. Incor rporated Dec. 21, 1904, Stock, $210,000; 
outstanding, $145,000. The $1,000,000 mortgage (see above) was 
made to pay alloutstanding obligations and $125,000 Rockaway Valley 
bonds, due Apr. 1, 1906, most of which have been retired. The Cor- 

ration Trust Co. of New Jersey is mortgage trustee. V. 80, p. 222. 

he bonds have al! been issued, but in March, 1905, were “het in 
ye any’s treasury. Gross earns. for year 1904 were about $73,000. 

sident, Chas. L. tones | —y and Tieas., Louis E. iy “Oitiee, 

37 Wall St. N. Y.—(V. 80, p. 222.) 

New Jersey Terminal Ae page 1684. 

New London Northern RR.—Owns from New London, Conn., 
via Brattleboro, Vt., to South Londonderry, Vt.,155 miles. See V. 76, 
p. 1301; V. 80, p. 871. 

LeasED for 99 —— from Dec. 1,1891, to Central Vermont. The 
rental is $213,552 per annum, which leaves @ small surplus after pro- 
viding for inter., etc., and 9 per cent dividends. Taxes — improve- 
ments met by lessee, without claim on Ne 

th to Apr., 1892, 7% oy then 8% Ag? ~~ to 1893, 

76,p. 1301. 

New Mexico Ry. & C Coal.—(See Map) ).—Owns El Paso & North- 

eastern Ry., from El Paso, Texas, northeast 165 miles, to the Salado 








Coal fields; controls and operates El Paso & Rock Island Ry., Carrizosa 
to Santa Rosa, 128 miles, opened 1902; Alamogordo & Sacramento 
Mt. Ry. , Alamogordo, N. M., to Russia, 31 m.; Dawson Ry. &.Coal Co., 
Libe y. . M., to Dawson, 133 miles, opened in 1903; toy 457 m. 
In Feb., 1902, the El Paso & Rock Island Ry. -» With $2,500,000 stock, 

ot which 60 per cent owned by the N. M. Ry. & Coal, and $2,500,000 8 
Bg t guaranteed 50-year bonds, has co ose tratiic agreement with 
ic. Rook Island a. 999 years. V. vit. 1219. 


Coal Com $3,000,000, has issued 
$3,000,000 collatera teed, principal and 


interest, and are secured by the stock and bonds ( $ 609, each) 
of the Dawson Ry. and those of the Dawson Fuel Co. ' 000,000 each) 
the latter owning about 25,000 acres of coal, mineral ~ timber lands, 
V. 78, p. 900; V. 74, p. 776. 

STocK.—Stock, com., $3,000,000; pref., 5 p. oc. non-cum., $1,000,000. 

Bonps—Coll. trust 5s of 1897 are secured by coved of all stock and 
bonds of E) Paso & Northeastern Ry. of New Mex. $509.000 700 000 of cnet). 
the stock of the El Paso & N. E. RR. of Texas. (no bonds is- 
sued), and all the geock rg 500,000) and all the hee ($1,500,000) of 
the New Mexico Fu the latter covering 3,500 acres 0 of coal lands. 
Of the first and poh: B and collateral trust 5s of 1901, 2, 00,000 
000 are reserved to retire the collateral trust 5s of 1897 “ 
are applicable for improvements and new equipment. V. » Dp 76. 
The general 6s of 1903 are subject to call asa whole at 108 at any 
time; or on any Junel beginning 1909, not ——— $150,000 ma 
be drawn at par by lot Equipment trusts 903, $833,9 

In Dec., 1904, purchased “4 _—, $289,032 of ye being payable 


$8,029 monthly. Vv. 79, 
ento M’t’n Ry. Ba ot oe the A... 


Fa} 








The bonds of the Alamogordo & Sacram 
Paso he, Rock Island and those of the Dawson Ry. 


oe teed. See above. Report for year ending Dec. 3Y 1903, was in 
78, p. 1959, showin ne net earnings of ——— co mpantes, ese, 
556; {uterest, $266,770; taxes, $3,535; bal.. sur., $158, 25 New York 


office, 68 William St.—(V. 78, p. 1959; v. 79, p. 2796 

New Orleans Great Northern RR.—Owns Pearl River to Fol- 
som, La., 36 miles; branch to Mandeville, 12 ame trackage, Pearl 
River to New Orleans, by miles; total, 84 miles. Extension to be 
built from Folsom, La., to Jackson, Miss » making a main line 200 
miles long from Jackson to New Orieans; also to be extended later 
westerly to Natchez. In March, })905, extension was let from Slidell, 
La., to China Grove, 65 miles. Controlled by | Pare Lumber 
Co., owning about 325,000 acres of pine timber. p. 998, 1235. 
Successor East La. RR. Year oat < ~— 30, Vido4,e gross, $107, . 
be a net, $27,070. F. H. Goodyear, Prest.; C. W. Goodyear, Vice-Prest.; © 

>». I. James, Secy; M. E. Olmstead, James D. Lacey, N. G. Pearsall; 
Staameen E. H. Farrar.—V. 80, p. 998, 1235. 

New Orleans & North Eastern ey Orleans, La., to 
Meridian, Miss., Het —_— Stock, $6, $800' $100), of which 
$5,320,000 and B. 4'gs and $1.50 590,000 incomes were held 
in June, 1903, by Yow eans Texas & Pao, J co. Ry. 

ganized in 1902 per plan in Din V. 74, p. 681. Dividend on stock, 3 

rw} Nov. 2, 1903; Dec. 1, »3 p.o. Of phy gen. 4192, $4,900, ,000 

var sued in exchange for ist 68, ‘$1 420, are reserved to retire 

the remaining prior lien bonds and $1 730,000 for future require- 
ments. Car trusts June 30, 1904, $6, 462. 

EARNINGS.—For 9 months ending Mar. 31,1905, “04, V-79,'pe 3 $1, 850, 724, 

: $1,874,426 in 1903-4. om - r 1903-04 

Yr. end. June30. Gross Net - 
1903-04 ......... 82, thy 967 $628, 450 $187 702 * $388, 106 $254,752 
1902-03.......... 5,036 627, 472 11,461 385,124 253, 

Div. of 3 p. c. Be - tor $180, 000 yearly. —(G> 79, p. 2584, 2588.) 

New Orleans & Northwestern BRR.—Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. Stock, $1,499, 100, 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1400. 

New Orleans Terminal Co.—Owns extensive terminal property 

at New Orleans and a belt railroad around the city, leasea to the 
St. Louis & San Francisco and Southern Ry. for 99 years from July 1 
1903, rental covering all 3xpenses of a. maintenance an 
charges. Southern Ry. and 8t. Louis & San Fran. each own half of the 
$2,000,000 outstanding stock ($5,000,000 yauthocized) Tl md guar- 
antee the bonds (see table above); issued $3,5 ee V. 78, p. 
343, 1447; V. 79, p. 1466.—(V. 79, p. 152, oa 

a & Cincinnati Bridge Co.—See Louisville & Nashville. 

ton & Northwestern RR.—Owns Newton to Rockwell 
ony ‘a, 102 miles. Completed early in 1904. 

Stock, "$2, 500,000, of which $500,000 is 6 p. c. non-cumulative pref.; 
all outstanding. ret mortgage bonds are subject to call on any in: 
terest day at 110 and interest. Both mortgages cover road and 3,218 
acres ae coal lands; total ou Wan of latter to be 1,500 tons 
daily. V.78, p, 49, 703. President, amilton Browne, Fraser, Ia.; 
Secretary, Chas, F. Cushman, Boston, M ass.—(V. 78, p. 49, 1275.) 

New York Brooklyn * anhesen Beach Ry.—Owns from 
r—_ Pond Junction to ttan Beach (Coney Island), and branches 
“— os Ridge and Greenpoint, a8 miles, of which 16 miles double track. 

E, Erc.—A consolidation sagen 97,3 27,1885. Leased for 99 years 
A... = 1, 1882, to the Long BR. Co. souoe” interest on 
bonds and 5” p. c.on pref. stock. Com. stock is $350, 

Bonps.—The L. I. RR. has attached to the bonds ny unconditiona 
guaranty of prin. and int. in addition to facts as to lease.—(V. 73, p. 32. 
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4 4 
APR., 1905. RAILWAY STOCKS AND BONDS. 1605 
ILR INTE IVIDENDS. Bonds— Princi- 
explanati = a &e. x Seer | Amount | Rate a = = ~ Payabl a byl ian” 
for ry column ,seenotes| of | of | Par en ere able, and by 
n first page of tables. Road.| Bonds Value. Outstanding) “Gent Payable Whom. Dividend. 
W. Y. B’kiyn @ Man. Beach—Pref. stock, non-cum.. 5 A. & O. Checks mailed. Apr.,’ 05,2 
lst con. M. (now 1st M.) gold, guar. py L. I.Ce.c* 5 g. |A. & O.|N.Y.,Corbin Bank’g Co. 1, 1 
Mew York Central & Hudson — oe 5in 1904, Q.—J. |N. Y., Gr. Cent’l Stat’n.' Apr.15,’05, 1% 
Debt certifs., gold, to be paid May 1......... ---. 4g. |\M. & N.'N. Y., Gr. Cent. Station.; May i, 1905 
Debent’s, g., . ‘. $13 ,194,000. . 8eC. Bn 4xz.\J. & D. do do June 1, 1905 
Refund.M., 000 Ge} mort. ? o*&r. 31g g. J. & J. do do July 1, 1997 
Collat. wt (8100,006,000) L. Bh. stk.G.o*ar Bigg./F. & A. do do Feb. 1, 1998 
0 do ($21,550,000) Mich. Cent. stk..G Blog./F. & A. do do Feb. 1, 1998 
Debentures (V. 69, p. 1102; V. 71, p. 502, ee 3igog J. & J. do do July 1, 
Debentures, 0,000, Y--- D acccnsas: Oar 4g. |\M.& N. New York. 1, 1934 
W. Y. Chicago d st OR CCOCK..cccccccoe-| S28) cece | 100 | 14,000,000) .cccce | one | _§ cccccccces |  ceccces 
2d preferred (5 per cent, neuoumulatavel - 3in 1905) March. |N. Y., Gr. Cent. Station.|Moh. 1,65, 3 
ist gecteeses ( r cent non-cumulative)........ 5 in 1905) March. do Mch. 1,°05, 5 
let M., gold d not drawn.....Ce.c*ar 4g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 193 
Equip. tr “Bp” g.$ $23,000 due yrly Feb. = Car 5 F.&A 15\N. Y., Central Trust Co.| Yearly to 1911 
ea ek notes, $20,000 due semi- eeee ly... 445 J. & D.|N. Y., Nat. City B To Ss L. 10 
. ¥. -L.—Prior lien M., 0. oo gx0* 5 g. |M. & N.| N. Y., 21 Cortlandt St.| May 1, 1946 
a. Y. @ Har to ea Ose See text.|See text/N. Y., Gr. Cent. Station. Apr. 1,’ 05, 
Preferred stock, fey Bee text./See text ‘do 4 Apr. 1, '05, 2 
Refunding M. tow eo $12 Yee 31g g. |M. & N. yi, 
N.Y. ¢ Jersey— lot M. 000,600, red. ai 5 g. |F. & AN. x. ‘Guaranty Tr. Oo.| Feb. 1 
Lacka. Sint -dbenat ik, guar. 5p. ot., end. 5 VJ, N.Y by Del. Lack.& W. Apr ,'0 ,'05, ate 
Fi a by Del. Lack. & W. ---- F.C" 6 J. & J. do 
Constr. mort., guar. by Del. Lack. & W. eeend. F. Z 5 F. & A. ) do Aug. i 1923 
3d M. Ter. Imp. ($5,000,000), gu. ie AS =. 4 M. & N. do do May 1, 1923 
gre toe Lake Brie 2 Wes Ww Ist? g9,5 38|1891| 1,000|  192,000| 5g. |M. & S/N. ¥., Liberty Nat. Bk.| Sept. 1, 1941 
r.—Gen (now 1st) J J g. |M. .IN. Y., a! pt. 1, 
do do e $82, 500, 000, | 38|1891| 1,000| 1,699,000] 4g. |M.& 8. ‘do do Sept. 1, 1941 
a As reported Nov., 1904; the amount out|standi/ng when refunding began) is given) in first) left hand column. 


























New York & Caneéa RR.—Whitehall, N. 
N. Y., 113 miles; A branches, 38 miles. boa $4, 000, 000 common and 
SF, 000,000 5 p ©. non-cumulative preferred, all owned by the Del. 
& Hudson. Bonds retired May 1, 1904.—(V.79, p. 736, 968, 2697.) 


Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 ye: 


Y., to Rouse’s Point, 











to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on stock). 
New York Central & Hudson River RR.—(See Map.)— 
, Oontrolled— rated separately. 
New York to Buffalo Lake Shore & Mich So...... 1,454 
Branches.........----- ae CORAPEL cccccccecss 1,653 
Lines leased. N.Y. co. & St. — RR.. 1 523 
WON BRED -< scsncossacccsaes { 479 | Lake Erie & Western. ..... 880 
Troy é& Greenbush re 6 | Northern Ohio...........-.- § 
Spuyten Duyvil & Pt. M...1 6 | “Big Four” System......... 335 
‘ew York & Harlem... Indiana Illinois & Iowa.... 250 
Mew Jersey Junction.. Cincinnati Northern........ 208 
Rome Watertown & O Detroit Tol. & Milwaukee 133 
Mohawk & Malone..... Dunkirk All. V. & Pitts.. J 91 
Carthage & Adirondack....7— 46 | Pitts. & Lake Erie sy stem. 191 
Gouverneur & & Oswegatchiey 1 3 8t. Lawrence & Adirond ackY 65 
ew Yor Se 
Boston & Albany .......... { 393 | Total owned and controlled 
Fall Brook Ry., etc....-..-- 7 231 Jan. 1, 1905 (321 miles 4- 
Beech Creek RR.......------ 7 163, tracked).............------. 11,388 
Beech we — RR ,ete.J— 110 Control since ws -cconcesttl 
Wallkill Valley............... 33 pegens eee 7 415 
Operated under contract.— . Y. & Ottawas....c..002..ff 128 
Terminal Ry. of Buffalo...f 11 
Trackage....cccccence ccccecccce 205 
Total in earnings........... 3,515 





meyers ~~ —Control of the Lake Shore and Michigan Central roads 
was acq 1898, as stated below. Their earnings are reported 
separately, bu Dutt the dividends on their shares held a the Central are in- 

eluded in the item “other income,” offset in 7 bonny mahevent my by col- 
lateral bonds issued for their purchase. V.7 

[n Jan., 1900, control of the Lake Erie & & Western A b5 S. =. 
a large interest in the Cleve. Cin. Chic. & St. Louis, increasing the 
Vanderbilt interest in the latter to an absolute majority. The Cen 
has since transferred its noe in these companies to the Lake Shore 


which see; also see V. 78, p. 48. In 1900 an un owe eng ge reached 
between the Vanderbilt and the peaneytven® interests, by which the 
latter became jointly interested in Ches. & O V. 70, p. 76, 125, 


hio Ry. 
1049. Holdings of Vanderbilt estate, V. 71, p. 1 123i. 

The New York & Ottawa, Tupper Lake, N. Lae MS Ottawa, Ganete, 
128 miles, was acquired at foreclosure sale Dec. 2 2, 1904, and in Jan., 
1905, control of the Rutland ee. Lawrence & Adirondack. V. 79, p 
2589, 2648, 2796; V. 80, p. 222, 1240. 

STocK.—Dividends on stock registered in London are payable in gold 
at 494d todollar. As to new issues, see “ General Finances” below. 
DIVIDENDS since {2 "93. ’94. Pom "96-98. ’99. ’00-"03. '04. 1905 

1891. Percent.25% 5 5 4% 4yrly. 4 Syly. 5 ToApr.,2' 

Bonps.—Description of debentures of 1890 was on page 3 of Sup- 
PLEMENT of April, 1895. They are all secured by the refunding 
mortgage of 1897 equally with the 3198. Ref. mortgage is for $100,- 
000,000, of which $64,047,000 had been issued in Oct., 1904, t retire 
$61,700, 000 old bonds and’ $11,362,000 for the general purposes of 

the company; of the balance, $9,591,000 was reserved to retire 
$2,676,000 existing bonds still Sasettn tions the rer ana ga 000,- 
000) is reserved for new construction r 1903. 77 

Collateral trust 3149s of 1898 are secured by deposit of & Ly “of the 
Lake Shore & ay nm Southern and Michigan Central RRs. at the 
rate of $100 of L. M.8. stock for each $200 of bonds and $100 
of Mich. Cent. #3. ‘tor each $115 of bonds outstanding. The total 
authorized issues of 3498 are $100,000,000 for Lake Shore and $21,- 
550,000 for Mic Central. See V. 66, p. 288, “5 760, 811. 

In 1904 $5,000,000 one year 44 p. c. notes date ted M ar. ‘$ 1904, were 
sold. V. 78, p. 989. As to debentures of 1904, see ‘ ‘FINANCES” below, 

GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable 9g cregate—see se — statement for each com- 
pany marked with a {| in’ the table of receding. It also al 
antees Western Transit Co. 349s for $1, 000. due February, 192 

GENERAL FINANCES.—To Oct., 1904, about $61,700,000 old_bonds had 
been refunded; ae — in interest charges abou: $1,4" 0,000. 
a 75, p. 1148; V vhlora n June, 1903, various roads controlled 

the Vanderbilt, reat an and Pennsylvania interests purchased 
924,200 of the $ 000 Hocking Valley Ry. common stock. 
See that company x Po, 77, p. 1225 

In Jan., 1904, dividend rate on Lake Shore stock was raised “from 
7to8 p. © equal to an increase uf $450,C00 cry? in the other 
income” of the N. Y. Central. V.77, p. 2390; V. 79, p. 1336. 

In April, 1902, ‘$15, rns 000 stock ‘whe issued at par to provide new 
rolling stock, and on Apr. 16, 1902, the stockholders voted to increase 
the stock from $115,000,000 ‘to $150,000 ,000, $16,912,900 of the new 
stock bein, a ‘tor b “aa holders pro rata — ‘oo yee 
share. V. 151. A portion of the proceeds will be used for 

po hy 0 electricity for steam on New York oubexhen division 


to be constant about 1906, (V. 76, ¥ 266, 331, 1085, 1408; V. 77, p, 
350, 2159; V. 78, p. 2442; V. 79, p. 2148, 2588, 2 2796.) 

In 1904 000,000 four per cent debentures were authorized, of 
which $30, 000, 008 were sola to pay balance required for terminal fa- 
cilities and other improvements. The debentures are to pe secured 
by any new mortgage, but an ot ste may be extended. V. 


7 . 1907, 1962, 2384; V. 79, p. 
ay 1902-03 control of the Reading Co. Was ac ee Balt. & Ohio 
feneuiveste interests) and Lake™ Shore. V. 7 ;. V. 78, p. 48. 


In July, 1904, an interest in Syracuse Rapid Transit o ‘and other 
electric roads in New York State was acq . V. 79, p. 270, 734; V. 
20, p. 652, 1240. 
~4 to contract of 1903 with Pennsylvania Coal & Coke Co. for at 
tons saneell coe 4 77 p. 2098; extensions to coal 
As to concentration ° 


335, 14 
vie’: 2 Sw Raven of Vanderbilt Eastern lines, see 
saad hie. —For 3 mos. nts Mar. 31 (partly estimated): 
Gross. Net, Oth inc. Oharges. Bal. for div. 


least 1,000,000 
flelds in 1963-04, Vv. 79, 


693,300 


$ 
1905. (est.) 18,450,000 4,682,900 1,546,300 5,635,900 
682,297 


1904 (act.).17,231,453 4,129,398 1,776,733 5,223,834 
Dividends of 144 p. c. for the 3 mos. called for $1,653,100. 
ANNUAL REPORT.—Fiscal year has been changed to end Dec. St 

Report for six months ending Deo. 31, 1904, was given at length in 

80, p. 1240. See also editorial p. 1204. 

Six mos, ending Dec. 31.— — Years end. Dec. 31.-—~ 
1904, by 1904. 1903. 

Miles June on oe pay 

Gross sarnings. . 406 

Net earnings..... $13 056, 512 

Other income.... 3,161,228 


Net income. $16,217,740 
844 


482 
#41, 309, 419 878,579,300 879,909,415 
one 527,849 $22,530,500 $23,803,921 
2,698, 473 «6 _ 6,344,500 5,266,311 


$15,226,322 828,87! 875,000 000 $29,070,232 
4,733,655 





Deduct—Rentals. $4, 746, : 
Int. on debt.... 4, 016, 878 048 
Taxes on stock. "380, 150 ‘412,074 $21,039,900 20,463,111 
Do. real estate. 1, 509, 114 1,34 4,000 ; 











Miscellaneous.. ‘34 2,748 ‘138 412 J 
Reo’d for deb’s. 0,000 300,000 00,000 
Dividends. ..(2%)3, 306, 250 (219)3, 308, 250(5)6, 612,500 (5)6, a2 500 
Impr’ment tnd 1, 500,000 000 Gp é#$$ cdundecces sencccscce 
Balance ........ $265,757 “81, 626,881 $922,600 600 $1,694,621 
Pres., Wm. H. Newman; Chairman, Chaunce oon Se w; Treas., E. L. 
Rossiter; Seo., Dwight W. Pardee. Directors ( — 5); W.K. Van- 


derbilt, F. W. Van erbilt, C. M. Depew, S. F. Bar, 1 J. Pierpont Mor- 
gan, William Rockefeller, —— McK. i y, William H. New- 
man, Charles O. Clarke, D, O. Mills, Geo. F. Baker, George 8. Bowdoin 
and Jas. Stillman.—(V. 80, p. 1175, 1230, 1338, “12 40, 14 fi, 1479.) 
New York Chicago & St, Louis Lng Ae Map of New York Oen- 
tral é Hudson River.)—Owns from Ois State Line, 
except 8 miles leased between Dunkirk rj Bilvor Creek, lea 494 
miles ; eeate a= de ogg gh line, a «& oe Line RR. Tl, State 


Line to Crossing, 1 0 miles; also unkirk to Silver Creek 
8 miles; oo 512 miles; trackage in Battal pM k7 1 miles, and 
Grand Grossing Chicago, ine (Lake Shore RR.), 9 


peri —Nickel Plate” road, foreclosed and a in 1887. 
iTOCK.—Lake Shore & Michigan Southern owns $6,240, ‘ common 


36. 275,000 2d preferred and $2,503,000 1st preferred stoc 
DIVIDENDS.— ) '93. br by '96. '97. '98. '99. ’00. = 02 to '05 
1st pf. in Mar. ¢ "3 3 5% 0 2% 0 5 5 5 yearly 
2d pref........ se ee o oo 3 yearly 
Bonps.—A sinkin, cre of $100, 000 per year is = rovided when net 
earnings are $900, or upwards, if bonds can be bought at or Ay! 
102; if not, the sinkin, lapses for that oar, by vaio J $100,000 


more for dividends. C) yo of bonds, oy has been reduced 
by sinking fund. See mortgage ab atract, V rt eeey p. 541, 


rs i | statement for hy yt estimated) ae > 








































V. 80, p. 219. Report for 1903 was in V.78, p. 1779. Principally 
freight’ line, freight in 1903 ome $6,902, 380 out of $8, rr 330, 
Year ending Dee. 31— 1903. 1902. 
= — pecoseccoese Srecencce 88,045, 375 ee ity aoe 07.138 eee 

rating @xpenses ..............- 6 0. 53 

a aaitions and bettermenta:....2., ¢7-097,209§ orate ota OO 
Net earninys.. 1,548,166 1,507,277 pipes 
Other income..... 35, . __ 50,709 “ 40,125 
Net, including other income. . -.$1,583,166 $1,557,986 $1, eer, 770 
} see GI cseccsascccenecess TEE 777,000 777, 7000 
ipment trust charges. 188, 176,738 185,649 
vidend on 1st pref. *- (5)250,000 (5) 250,000 (5) 250,000 
Dividend on 2d pref.*...... --(3)330,000 (3) 330,¢ (3 330,000 
Balance,surplus...........- +s. $38,165 $24,248 $17,121 


Pres., Wm. H. Canniff.—(V. 78, p. 1779; V. £0, p. 219, 223.) 
New York & Greenwood Lake ee es Map FS ob 


8 miles; Watch 


BR.) — 
les, and 





and New York terminal improvements, estimated to cost $20,000,000, 





Rhy, orent i 6 = to 


ef ood, ete., 
N.J.,4m.; total owned, 51 m. Stock, $ 3 par, $50. 
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’ SE cadens R Bonds—Princi- 
Far capa seats aig Banoo "| HRS" | Ame ans pel wae hos wee a 
r exp on of column , &0., 868 NO’ o ti) ‘ar pit en an ¥ 
on first page of tables. . Road.| Bonds} Value. * . Cent Payable} Whom. ! Dividend. 
Meow York New Haven & Hart.—S8tock. a oo Pe A $80,000,000 |8 in 1904 > New Haven, Co.’s Office. |Mar.31,’05 ,2% 
Debentures, mostly exchanged for stock i308" o*| .... | 1893 |100 &e. L85,< A. & O.\N. Y., Lincoln Nat. Bk.| Apr. 1, 1908 
wt 5,000.0 . a 4s), non-convert..... aioe be ohinian 10, Y 31g by 4 - Er ’ New York. = 1, 1907 
r o $5,000,000,g.,non-con.| .... cacece ,000, ° ° oobtsnoum ‘eb. 
Deben. (for }} Pgh W yio.000,000 authorized.| .... | 1 500 &c.| 9,666,700 35 me OO = -_nencense as Apr. 1 1954 
N. Y. Prov. om *M. (now Let g.,ass’dear| 62/1892) 1,000 1,000, 4g. |A. & O. New York. Ape. 1, 1942 
shore Line fon” . Hav. toN. Lon on, assumed 49 | 1880 |1,000&0 200, 443 |M.& 8./N. H., Nat. N. H. Bank.) Mch. 1, 1910 
———— ws consolidated —_ Anne yy F iia <4 ed . &e. P ¥ $ - , = - ay Sarees bs ap. 1, 4 
ew conso o* 000 839, g. .|N. Y., Farm. L. \ Ov. 
Brersharedicmmeece |e ies, ieee! ft. e Ser gegen coe ee 
. Riv. & Port.1st. M., g., 000,000. U s.c* ¢ c 865, . |M. . ew York. a 
oo ae py ——t g., ase’d, peat eee. 1904..| .... | 1899 &o. 225,000 5 & A. & O.\N. Y., Lincoln Nat. Bk. Jane 1} 1919 
ETARY, ETC., LINES: 
Bos. & N.Y. AirL. 1st M.,N. H. to W' .,Ct.c*| 51] 1880} 1,000 ,000 5 |F. & A.|N.Y.,Lincoln Nat. Bank| Aug. 1, 1905 
Danb' & Norwalk con. M. 18100,000 are 68) .c* 36/1880) 1,000 000; 5&6 J. & J.| New Haven ,Conn. July 1, 1920 
Genl. M.,Danbury,Conn.,to Wilson Point, &c.c* 36 | 1883 | 100 150,000 5 A. & O. do 4 Apr. 1, 1925 
woo 1st mort., g., guar. p. &1.....-... e*&r; 61 235 gpticig ae tot 3S M. & — = of 1, seas 
Lendeahess dteinsiamianiedidnbestieatina omnes | enanse atemihin ew Haven, Ct. v 
New Haven © Derby, consol. mortgage ......-- 13 | 1888 1,000 575,000 5 M. & N. | = in oa May 1, 1918 
-& No., con. 8. f. $15, - yr., not drn. tine. 98 | 1879 1,000 1,200,000 6 A. & O. Apr. 1, 1909 
Northern Extension bonds...........-...--.«- 28/1881 1,000 700,000 5 A. & O. 4 do Apr. 1, 1911 
fea er od oe , leased, mtge. $200,000, guar..c 10/1891, 1,000 200,000 4 A. & O. do do Apr. 1, 1911 
New England and Old Colony —See those cos. 
Nan. Bich, Ist M, ($240,000 own NWN @i)) 7 | iso | 7 | 1%250.000| Ba [a & 0: /TreasO1d Gol. Boston.| ¥-72, p. O75 
n. B’c 8 own g a. Ct eee |. wenees | ¥ a8. ., Boston. Dp. 
N.Y.0.4 W.—Retf. (1st) M. $20,000,000, g.. Me c*&r| Text. | 1892 1,000&c! 20,000,000 4g. M. & 8.\N. Y. Office,56 Beaver.| June 1, 1992 
Gest noten’ pea oan £000,000; gold.red. 110 Stee] | 1899 1,060 | 600,060 5 fore ANY uy Sood Tr. Co.| Aug tered 11 
. n 8o oses | I, A y . |B. .|N. ¥. 5  05- yy 
Do g., sec. by by 1et M on ElkH. C. &I.,dues-a.c*| .... | 1900 | 1,000 | 2,825,000 5 4 J. & D. N. Y., Morton Trust Co. | Dec.’05Dec.’15 
Car trusts, ser. A, $57,000 payable semi-ann.Ma| .... | 1902 | 1,000 | 114,000 4%49g.\M. & 8.| N. Y., Manhat. Tr. Co. |To Mar., 1906 
Car trusts, ser. B, $37,000, payable semi-ann.fe| .... | 1902) 1,000 185,000 41o¢. J. & D. do do To June, 1907 
Car trusts, ser. Cc, $22,000, payable semian Mie! ....| 1903 1,000 132,000 5 g. |M. & N.) do do Nov.’05 M’y’08 
Car trusts, ser. D, part due semi-annually....... 1904 1,000 | 320,000 5g. |A. & O.! do do Oct.’05-Ap.’09 





LEASE.—On May 1, 1896, was leased tothe Erie RR. for 999 years from 

oe a ta Prior lien bonds are —-_ Oo Paes. and interest, 
See V. 63, p. 513; form of guaranty 

New. ‘York & Harlem RR.—Owns New York City to Chatham 
N. Y., 136 miles. Alse owns Fourth Ave. Street RR. 

LEASE.—The property ener the horse railroad) was leased April 1, 
1873, for 401 years, to the N Cent. & Hudson River RR. for interest 
on bonds and dividends at rate of 8 p. c. yearly, since increased - 10 
p.c. through ae of Ponte, Deer Jan. and July. 70, 
p. 740, 1049, V 29, 1220; 2335. The street oainan 
was leased in July, ‘ido. to dasectinne Tjtreet Ry. Co. fur 999 years; 
rental is $400,000 yearly, equal te 4 p.c. per apnuin on stock, payable 
April and October. V. 63, p. 1088.—(V. 78, p. 2335; V. 80, p. 1424.) 

New York & Jersey RR.—Owns one completed tunnel, known 
as the North Tunnel, under the Hudson River between New York City 
(Manhattan Borough) »nd Jersey City, and a parallel tunnel, known 
as the South Tunnel, which has been completed for 2,000 feet. The 
length of the under- river section of the tunnels is 5,600 feet. In New 
York City the approach in Sept., 1904, had been completed from the 
river front under Morton St. to the corner of Greenwich St. The 
terminals in New York City will be at West 10th and Hudson streets. 
In 1905 franchise was granted for extension to 33d St and ¢th Ave. 
and 9th St. and 2d Ave., V. 78, p. 1110; V. 80. p. 117,65 ,1112. Will 
be operated by electricity, with trains of the New York Subway type. 
The entire tunnel from Jersey City to West oe St. is expected to be 
completed in 1905. V. 76, p. 436. V.75, p. 77, 1354. 

In Jan., 1905, the Hudson Companies acquired control of the com- 
pany, and also of the Hudson & Manhattan RR., to tunnel from Jersey 

ty to Cortlandt St., and will finance their completion. V. 80, p. 163. 

Incorporated in New York on Feb. 11, 1902, as successor of the Hud- 
son Tunnel Ry., sold in foreclosure per ‘plan V. 73, p. 1313 (see also V. 
70, p. 996 an i149).—V. 74, p. 380. Stock, all issued, $8,500, , of 
which 500,000 is 6 per cent non-cumulative preferred; ar of 
100. Of the $7,000,000 bonds, $2,500,000 oe reserved for the 
construction of the south tunnel. V. 74, p. 380, 577 

OFFICERS.—President. Wm. G. McAdoo; Vico Seestaeee, Walter G. 
Oakman and Edmund C. Converse; Secretary, Chas. W. King. Office, 
15 Wall St., N. Y.—(V. 80, p. 117, 163, 651, 1112.) 

New York Lackawanna & Western Ry.—Binghamton to Buf- 
falo and Internat’! Bridge and ngeneten, 214 es, of which the main 

13 miles, is — eriae are L. & W. has a lease for dura- 
tion of charter from 2, giving &@ guaranty of the bonds and 

5 per cent year! on oon oY _ of guaranty of terminal bonds 
in V. 67, p. 1357; see also V. 68, p. 283. 

a York Lake Erie & Western RR.—SEE ERIE RR. Co. 


iw Work New Haven & ee RR.—Covers Southern 
Mev ew y England and the only “see ites between New York and Boston. 


dines Owned in M Owned.) les. 

— near N. Y. City to w Eng. RR. (which see)... ...536 
eld, Mass.........-... 122 Oia heyy 2d RR. (which see) ..616 
Line to Providence, Pittsfield, se Leased— 

Litchfield, ir. Ss aceasaineih Stks -316 

Leased a: Other lines ...............c00 
Lines to Turner's Falls, ete. ...268 Trackage to N. Y. City, eto... 55 55 
eT 43 

Total oper. July, 1904(90 miles has pm and 685 two tracks) ..2. 2.058 

In Oct., 1904, a majority of the $58,117,982 N. Y. Onta tario & West 
stock was acquired at $45 per #100 share poy ‘the company access 
to anthracite coal mines and the Great iabes, but in Apr., 19.5, trans- 
fer to New York Central intererts was mooted, provided roper B58, 
tection can be arranged for the New Haven road. V. 9, p. 2086 
2642; V. 80, p 1363. 

Early in 1904 souuive ama New England Ry. stock 
and income bonds and con of Fair Haven & Westville 
Electric RR.,116 miles. V. 78, p. 702 2768. 989,1168; V. 79, p. 2742. 

Owns entire stock of ag | England Navigation Co. and Old ord 
Steamboat Co. V. 79, p. 2 . European ees, ae Y. 2 5, p. 
794,981. Providence Terminal Co., V. 78, p. 1 

In 1904 5 consolidation of various controlled oom io railways in Con- 
— and Massachusetts, viz: Fair Haven & Westville, Worcester 

& Conn. Eastern, Meriden Electric, etc.. aggregating 370 miles, was 
effected under name of Consolidated Railways, wesw stock ($10, 000,- 
000) is allowned. See also V. 79, p. 270, 1263, 1332, — 2748; V. 
80, p. 117, 223, 1112, 1363. See STREET RAILWAY Section 

As to six-trac king Harlem River branch and rapid transit fr om New 
Rochelle to N. Y. City, see V. 79. p. 903, 1263, 2436; V. 80, p. 872 
un Jan., 1905, an Cassatt, President Pennsylvania RR. ‘> 
director. Vv. 80, p. 117. 

ores STOCK.—Stock authorized, $100,000,000. In 1903 $16,- 
211,900 was issued in exchange, $ for %, for convertible debentures 
and’ $6,753,200 at $175 per share to pay maturing bonds, new rolling 
stock, etc. Early in 1904 the outstanding stock was increased to $80,- 
000 ,000 by sale of $2,349,500. V. 78, p. 584, 1168; V. 79, p. 1263. 

IVIDENDS.— 2 1873-1893. 1894, 1895 to Mar.,’05, (inol.) 

Per cent. 10 yearly. 9 8 (2 per cent quar.) 

Bonpbs.—The $7,500,000 fifty-year 4s which have been sold dated 
June 1, 1904, are a direct obligation of the N. Y. N. H. & H. and fur- 
ther secured by a mortgage on the Harlem & Portchester RR., 12 
mniles, subject to the lien of the $1,000,000 of 4s due 1211, for which 
& like amount is reserved. The e proceeds will be used for six -tracking 


rom 9 pdr of te Cent. 





and improvements on the Harlem Division. The -~ atuck RR. 4s of 
1904 are guaranteed, p. &i. V. 78, p. 1447, 1549; V. 79, p. 903, 1268. 

In 1904 $5,000,000 4 p. c. debentures were sold to purchase control 
of the Central New Eng and Ry. and $10,000,000 of 349 p. c. deben- 
tures were authorized to acquire the stock ($5, 000,000) of the Fair 
Haven & Westville (Electric) RR., 116 miles, on the basis of $200 in 
debentures for $100 Fair Haven stock. Vv. 78, p 702, 768, 989, 1168, 

1223, 2335; V. 79, p. 1263. There are $25, (000 Volohester RR. first 7s 
due July A 1907. Under lease “assumed” the debt of Old Colony. 
In Mar., 1901, $5,000,000 non-convertible debentures were author- 
ized. V. "72, p. 627; V. 73, p. 721; V. 75, p. 729; V. 78, p. 584. 

LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30,1904, or later, and the dividends payable thereon are shown 
below, the shares being all $100 each excepting Danbury & Norwalk, 
which nag $50 each. The leases are for 99 years. 

Stoc 





Total issue. Unexch. Divid'’d. Period, 
Berkshire....ccccccsesccess -- $600,000 V. 79, p. 2748 6p.c. Q—J. 
B. & ~ Y. Air Line pref.. besiiniiineeil 2,998,500 $1, 296, 375 4p.o A. &0O. 
do common. 500 147,100 Pays no divid’d. 
Denbury & Norwalk i 151,300 5p.c J. & J. 
Naugatuck ............ ,000,000 006,400 10p.c. J. & J. 
i eee 447,000 V. o., p.117_ 4 & J. 
New England, common...... 20, ,000 5,200 Pays no divid’d. 
do oO preferred. meee 000,000 {000 3 p.c. Oct.31,&0 
ee 6,608, 900 11,040,400 7 a 
Pawtuxet Valle (per. r$ ‘iin . 100,900 100,900 Tp.c. J. &J. 
8tockbridge & Pittsfield._..... 448,700 V. 79, p. 2748 6 Q.—J. 


LATEST BARNINGs a or 6 am ending Dec. re 


6 mos.— Oth, income 
1904..... $25: 372, "356 $7,143,451 $269,976 rd bor 97 $3, itr 406 
1903..... 25,177,974 7,371, 1977 308,679 3,939, 615 3,741,04 


ANNUAL REPORT.— Annual meeting is 63,1382. Wednesday in oa 






















































Report for 1903-1904 was in V. 79, X 1263 

Yr. end. June 30. 1904. 903. 200%. 
Miles opera’ 2,031 037 2,038 038 
Passenger earns. $23, 425, 173 822,985, 017 #21, 223, ryt $19, Bhs, 093 
Freight earns... 4,413, 541 926,150 21 371 64 19,864,701 
ee ae 444, Si 416, 910 < oe eit 
Ga 282, 898 $12;341.084 $43,521,087 132,311 
Net earnings “$1,133.08 $12,247,213 $12. 083,332 
Other income 906,436 613,060 562, 

Tot. net income#i4.05 030,134 x Bias ons — $12,860,273 $12,646, Sol 
Int. on boo 779,667 $1,137,052 $1,305,838 $1, 166,967 
Other in’ interest. 279,993 52,912 486 1,858 
Beutel 3 yt i. 4,464, zh 4,451,634 
7 4 385,389 2,410,380 2,367,636 
Dividends. 3 (818438 (8)4,296,568 (8)4,294,738 
Balance..... pik 7 $88,309 sur.$208,534 sur.$382,290 sur.$363,548 


OFrFICcERS.—President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus 8S. May, New Haven, Conn. 
Directors.—Wiiliam Skinner, Plolyoks, Mass.; Jas. 8. Elton, Waterbury, 
Chas. 8. Mellen, New Haven, . Pierpont Morgan. bk ay | Rockefel ler, 
H. McK. Twombly, George Mec. Miller, Richard A New Yor 
cw ford, Conn.; Cageige F. Choate and Nathaniel Thayer, 


Broo 4 ty mn.; I. De V. 
ri J. Cassatt, “Philadelphia . Pai ur D. Osborne, 
Geo. J. Brush Pere aven: k W. et, 
ter: win Milner, 


Conn. 


it Todd, New H South Manches- 
oosup, Conn.: John H. aL. Naugatuck, Conn, 


—(V. 79, p. 2643, 2748, 2796; V. 80, p. 117, 872, 1112, 1363.) 


New York pte fom Branch RR.—Perth Amboy to Ba: mend, ¢ J. 
4 bac 1888 for 99 years to Penn. RR. and Cent. RR. of 
J. wich joint guarantee interest and 7 per cent on 


wan by and yo! 
k, all owned by Cen. RR. of N. J.—(V. 72, p. 438.) 
— hom Ontario & Western Ry.—(See Map. “pee 
from Weehawken, opposite N. Y. City, to Oswego, on Lake On’ 





Road Owned— Miles. Road Oontrolled, de. a 
— ‘0 to Cornwall, N.Y...... 272 ——— ee (igased).-..,.. 4 
to New Be am canton 22 | Ont: Carb (leased.) 
to Delhi.......... 17|  Cadosia, N-¥.,to Scranton, a, 54 
do to Ellenville.......... 8 | Rome & Clinton (leased) ...... 1 


7 
— | Utica Clinton e Bing. (leased). W382 
Total owned .................. 319 | Wharton Valle wned) 
Trackage (till 2079) W. Shore RR.: | Ellenville & Kin. mh (leased) oF 
Cnw el 61,p.425) ~ Port Jervis Mont. & Summitv. 
7 See t (owned and leased 
‘Sacks nas July ei... pdiiinentaindns tuharcenntinn ed anne 
ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., foreclosed, 
CONTROL.—In Oct., 1904, New York New Haven & Hartford RR, 
acquired a majority of stock at $45 perjshare. but in April, 1905. 
negotiations were pending for transfer to N. Y. Central interests. 
V. 79. p. 2086, 2643; V. 80, p. 1363. 
STOCK.—Stock is $58,117,982, (par, $100), of which or is old pret. 
Bonps, Etc.—Refunding mori for $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Rv. 


- Bole get and all after acquired property. V. 72, p. 87; V. 78, p. 2012; 


The oe voted on rn 7, 1904, to authorize 
new mortgage for $12,000,000 to provide funds’ for Ce re 
quirements, under which $2,000,000 may be issued immediately, 
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dend (calling for about $1,740,000) was paid on the common stock in 
Jan.. 1905, vesting in the shareholders directly the right to my the 
entire board of directors. V. 79, p. 977 to 980, 1332, 1462; V. 80, p. 872. 

Early in the calendar year 1 1899 the coal properties at Scranton, 
Pa., of the Lack. Iron Steel Co., (the capacity of the collieries 
then open being about 700,000 tons dl - — were purchased by 
the Scranton Coal Co., aided by loans N. Y. O. & W., the latter 
issuing its $2, 500,000 5 Pp. 6. notes oe eae to $1, 725, 000 Aug. e 


APR., 1905. 
= Bonds—Priucl 
ti = wai MU DA | are ape whee aed 

Fore ation of column he ngs, &C.,86e NOEs 0 ar er en ayabie, al t 

- on first page of table Road. Bonds| Value Outstanding Cent. Payable PWhom. * Dividend. 

N.Y. Pa. é Southw.—1st M., $4, pene 000, gold.K.o* .... | 1904 eee | Bee text. A.15&0. N. Y., Knickerb. Tr. Co. Oct. 15, 1954 

N. ¥. Phila. @ Nor; ‘otk—St0ok, g2 J 000,000. ....00.+-- one | $2,000,000 8 in 5 ie J. & Checks mailed |Bee.t, 5 904, 5 
1st M., $3,000,000, gold.. WP ..............--..- o*| 112 | 1899 1,000 | 600,000 4g. \J. & J. Phila., 26 So. 15th 8t.| Jan. 1 » 1939 
Income aah. 6, eine ($1,000,000) FP. 112 | 1899 | 1,000 1,000,000 | a M. & N.'Checks mailed(see text)| Jan. 1, 1939 

NW. ¥. @ Putnam.—N.Y. & N 0., 18 oo -C | 1887 1,000 | 1,200,000 | 5 g. |A. & O.) New York City. | Oct. 1, 1927 
N. Y. &P. con., $6,200,000 » Be» za. | mae end. Un.c* 57 | 1894 1,000| 4,025,000 4g. |A. & O./N.Y., Gr. Cent. Station. | Oct. 1, 1993 

N.Y. & Rock. Bh.—ist M , $1,000, 1» Bes gu. Ce.c* 12 | 1887 1,000 | 984,000 5 g. |M. & 8.|N.Y., U. 8. M. & Tr. Co.| Sept. 1, 1927 

ut M, income bonds, non-cumulative.Ce........F 12/1887) 1,000) 1,000,000 | eccacs, | ssgee, |. _ senpeseene. | aieasnes 
Y. Susq. é Western—Midland RR. lst M., g.Ce.c* 72 | 1880 |500 &c. 3,500,000 6g. |A. & O.'N.Y. 7.7 21 Cortianat st. are. 1, 1910 
tT Exten. RR. 1st M., real estate, 8. f.,g-0* 1/1881) 1,000 250,000 | 6g. \J. & D.! 1910 
N. Y. Susquehanna & Western, 1st mortgage..... aces | sees | connee 5, 6g. \J. & J. cceccecese | Saly , i 1911 
lst mortgage, refunding, gold.Ce...... ...... o*| i | 1887 | 1,000 | 3,745,000 | 5g. \J. & J.) d do an. 1, 1937 
2d mort. ($1,600 000, 000 seer sa: 3a M. on 72 m.Ce.c*| | 188 1,000 | 447,000 419¢./F. & A.) do do | Feb. 1, 19. 
General mortgage for $3,000,000, gold. ...Ce.* 127 | 1388 | | 1,000) 2,551,000 | 5 g. |F. & A.| do do | Aug. 1, 1 
Collateral trust ones ERE Ur.N..| soo- 1,000 | 232,000 | 6 M. & N.} do do May 1, 1905 
—— = ¢ lst — for $2,000,000, gold. . Us. C*ar| .... | i898 | ,000&c) 2,000,000 | 5 g. |M. & N.| do do May 1, 1943 
com 1} — | | j 
—_ & East’n, lst M., gold, guar.p.& 1.G..c*| 65 1892 | 1,000 | 3,000,000 | 5g. \J. & D.| do do June 1, 1942 
. Connect. RE. 1 lst M.g. red. at 165, gu.Mip.c| 10/1897, 1,000) 100,000 | 6g. |M. & 8. do do 1, 
Middletown Un. & W. ct See that company. | | | 
Passaic & N. Y., 1st mcrt., (999 years, rental).. 3 | 1885 500 | 70,000 | 6 J. & D.| do do Dec. 1, 1910 
a in 2 lat spect, (br’ ch to hee Lake) 1896 | 1,000) 44,000 | 5 J. & D. > > +4 Deo. 1, 1916 
YB. & W. Coal Co., Ist M. red. at 11 cane | BEE 1 senams | 337,000 | 6 M. & 8.! Mch. 1, 1912 
6 } & Wilkesbarse Goal Co. 1st mortg: 450,000 | 6 M. & N.|Nov £03, n't pa. wh. due Nov. 1, 1933 
N.Y. Tex. @ Mez.—1at. M.,g.,8 or &,gu.by So. a0. ‘Po. a & $ | 21,465,000 | 4g. |A. & O.N. Y.8 Pac.Co.; London. Apr. 1, 1912 
; Matagorda Division 1st mo age. os aapinae 1,000 | 842,000 | 6 J. & J.\All owned by Bo. P. Co. —_ 1, 1934 

Niagara Junction Ry.—1st M., ,000, g Me 1,000 175,000 | 5g. |F. & A,| N. Y., Mero. Trust Co. g. 1, 1922 

Norfolk @ Portsmouth Belt Tiioniet mort.GP. 1,000 | 250,000 | 5 F. & A. Phila., Fidel. Trust Co. foe 1, 1933 

Norfolk @ Carolina —BSee A’ ae Coast LINE RR | a There are also $53,|000 not guaranteed. 

We mectenen WLOTO. eaccccccoscccccees 100 | 2,000,000 \See text.) Q.—J. N. Y., Metrop. Tr. Co.|Jan,10,’05,1 
Jet mo 970 00. gold pola! Vaasa 92 | | 1,000| 1,655,000/ 5g. |M & N.| do do | May i, 194 
1st gener: a $10,000,000, = Med. at 115. @ see | 1904 | 1,009 | 2,430,000}) 5g. J. & J.! New York. | July 1, 1954 

and the remainder will be reserved for future needs. A3p.c. divi- | $151,006; other income, $4,962; bal. asf charges expended for im- 

provements.—(V. 66, p. "i046; V. 77, p. 2098.) 


New York Short Line RR.—To cane a cut-off for the Reading Co. 
between Cheltenham oe Peg oy Falls, 91g miles. Construction 
begun May, 1904. V. 79, 038. To be four-tracked, 2 tracks to be laid 
at present and on two TE. three tracks. Stock, $250, 000, all owned 
by g Co. Guar. bonds will likely be issued.— (Vv. 78 » Pp. 2335.) 

New York Susquehanna & Western RR.—(See Erie Map.) 

HISTORY.—In 1898 the stock was mostly exchanged for stock of the 


Sg 4), extending over s Roaning & 147 75,000 (of wih ($205, rc A. Erie RR., which operates the line Yow - 66, p. we 83, 759. 
been repald) secured by a second mortg e, th obtaining con- euned (ing wy amg a Othe — RE......00000 10 
tract for entire tonnage. | V. 68.p. 41, 42 B46. th “iboub 4 be ea by Ay ~~~ 9 meceaames ‘ane 
untianart aa Penton are as Eile | Two Bridges, N.J. ~ to Unionville 21 Middletown Un. & Water Gap? 14 
cont sink! . fund “cr « pid » TAR area b the. Con Coal, & @ iron Son Clee wena sake ope — od (1 sea thin ~*~ ) zune = 80, 1904 Tatas midis. 356 
otes Bec - Pen ee 
pany’s firet-h ese notes 000 8TOCK.—Pref.,. $13,000,000 ; . of which the Erie 





any’s first mort , these notes maturing $75, B00 ¢ each 6 mos. a beg m., $13 
Bi sens 1, 1901, to June 1, 1911, and thereafter $200,000 86 owned Jane 30,1904, $13,378,900 common rand $1: $12,892,400 preferred 
to Dec. 1,1915. In the event of avy additional casein of which 630, 000 Lape and $6,630, mond preferred are posited 
under its Pennsylvan trust m Di VAY rr pre- 


being placed on i railroad properties besides the refunding mort- 
passu with such new obliga- 


ia co 
ferred, Nov., 1891, to e922 21g p. o. yeurtys one since. 


gages. The notes are to be sec 
ations. The Elk Hill Co. also made @ second mo: tothe N.Y O. Boups.—General mortgage 58, bonds are reserved to retire th 
W. for $2, 400,000 at 5 per cent. V.71,p. 1270, 3, p. 501. second mortgage 419s. See mortgage abstract, V. 52, p. 84. The 
@n assessmen 


The company’s coal tonnage is derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum see. 2,700,000 
tons; other companies, 300,000; washeries, 800,000 to: 


are exchangeable for generats * ayment of an 
As to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Sam 
1898, apa abstract of mort. V. 57, p. ie. gine W —, @ Eastern 


E NGs.— h din, re. 28: 1st 58 are unconditionally guaran 
ay pete — — et. aren, pert a7 ae Conn mnecting 68 are called, $25, $5,000 oa each M&S. 
1904-05 ......... e000. $4, 570, 472 $1, 255, 652 $491,335 764, RNINGS.—8 mor., 2 1904-5 ...... Gross, $1,730,359; ne 72,764 
4,371,049 958,328 454,113 504,21 = 1 to Feb. 28. § 1908-4 ...-..Gross, 1,689,221; = be Hite 


<r y Report.—Report for 1903-4 was given at length . 
Coal trafic in 1903-04, 2,890,225 tons (out of 








Baront— For 7 4 in V, 79, P p 2008 yy ae a > 


Vv. 79, p. 965, 977. Yea , Sur, 

4, 815, 422 tons), against 2,521,179 in 1902-03. 1903-04. occnces $2,058 659," 790 $1, i09, {812 $49, 903 fois 028 $ $218, 787 

Year ending June 30. 1903. 1902. 1902-03 ....... 683, 1,213,782 33,957 942,075 305,664 
Gross earnings.............-.- $6,652,484 $6,176,518 $5,456,696 | —(V. 79, p. 681, tea, "1953; V. 80, p. 712.) 

Operat’g expenses and taxes. 5,072,938 4,557,087 _ 4,157,754 Now | york Texas « Mexican Ry. mi bee ar, of Southern 

Bal > 1,579,545 1,619,431 1,298,942 | Paci, —Owns Rosenberg ic ‘exas, 91 miles; Wharton 

ery eng heir pe ¥ H to Van Vleck, 31 m. (unbonded); Van Vieck to Hawkinevilie, 17 m.; 


Tot. net income, incl. “other. nee, 051, 194 $2, ’021 ,368 $1 ‘B10, 917 


June 30, 1904 (old co.), gross, $233,297.—(V. 80, p. 223.) 

New York & Pennsylvania Ry.—V. 79, p. 501. 

New York Pennsylvania & Ohio BBR.—See ERIE RE. 

New York Pennsylvania & Southwestern RR.—To extend 
from Binghamton, N.Y., to Williamsport, Pa., 30,00 _— To be com- 
leted by Jan., 1906 Stock autho +" ban ve OO: Poa. of shares, 
F100. Bonds, see table — mS 79, p. 2 President, 
J. Wesley Allison ; Seo’ eS Molabume 57; v.60. p. © . M. Johnson. 
Office, 74 Broadway, N he 79, p. 2457; V. 80, p. 998.) 

New York Philadelphia & Norfolk BRR.—Delmar + to 
Cape Charles, Va., 95 m.,and King’s Creek, Md., to Cristield, 17 ies. 

SECURITIES.—Stock, $2,000,000, all outstanding, repre- 
sented by negotiable trust certificates issued by iene Insurance 

& Safe Beposit Co. of Phila. Of the $3,000,000 1st 4s, $400,000 

are ao taaen for improvements. V. Leg 4 978. aes to incomes, 


Vv. 68 978. Interest on incom semi-annually paid 
Nov 899 jividends on stock, 1901, 


37 m.; total; 176 miles. Stoc y 


046, City Jet. to Tres Palacios 


Interest on mo ebonds.. 683,758 677, "480 
Misecll interest ae discount 271 1,638 280,047 277, "032 # which Southern Paci ¢ Company owns Lay ga There are 
BSEUIID BE dn dcnccotscdescess 208,968 202,870 197.446 #53,000 old sixes outstanding. Operated by So. Pac. Co., which 
Balance surplus “$886,828 ~ $860,971 ~ $658.05 auuae the 4s,and to which is owing $229,769. In A r., 1905, the 
Pres., i P- a ‘owler, Directors, Dec., 1904. V. 79 p. 2643.— pplication of the Galveston Harrisbarg & San San Antonio for authority 
(V. 79, 2643; Vv. +4 473, 651, 872, 1112, 1363.) ‘i ” to purchase the road and allied lines was as pending. Vv. 80. . 14 424. 
P. , » In year ending June 30, 1901, gross 826; net, $87 ; deficit 
New York & Ottawa Ry.—Tupper Lake, N. Y., to Ottawa, Can., | under charges, $113,019.—(V_ 77, p. Froatots V. 78, p. 288, 702.) 
258 miles. Successor of the N. Y. & Ottawa RR., acquired . 3 = N. 
. Cent & Hudson Riv. R&. at foreclosure sale on Dee, 22, Vv. Ry be yy Rs ‘Pletcher ® Corners, N: pret pxtend- 
D 5 miles ; 
’ 76, p. 2796; V. 80, p. 223, Stock authorized, $1, 250,000. Year ‘end. Dicey ddan 6G. then, teak, coma sik Gna 


eight per cent cumulative pr eferred: all C3 the common and nearly all 
tke cep gg — owned by the Niagara Falls Power Co. No bonds 
in excess of can be issued without the consent of the a 
stock. Year “ending June 30, 1904, gross. $42.075; net, $21,895: in- 
terest, taxes, ste..8 wa bal. sur., $9,541, President, D Mille : ; 
2d V.-P. and Tre B. Rankine e; Secretary, F.L. Lovelace. Of- 
fice, 15 Broad 8t., 4 York. 

Norfolk & Portsmouth Belt Li +" RRB.—Owns Port pee 
to Berkley, Va., 6 miles. Stock ,849,600, in $100 shares. Bon 
table. Year ending Dec. 31, 1964, gross, $100,489; net, gatozy 
on bonds, $12,500; other int., $31; taxes, $1,697; bal.,eur.,@26,79 $6.0 

Norfolk & Southern BR.—Owns trerfolx Va., to Edenton, N. C., 
76 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 miles; 
thence road to Belhaven, 30 miles; Norfolk to Virginia Beach, 1 
m.; Clapham Jct. to Munden’s Point 22 m.; Providence to Clapham 
Jct., 8 m.; Washington to io berry, N.C., 33 miles; total June 30, T904, 
187 miler. On Dec. 12,1 the Chesapeake Transit (electric rail- 
way) Company, extending from Norfolk to Lynn Haven Inlet and 


Nov. 1, 1899, to May, 1905, both loaimatve. 
6 p. &.; 1902, 5 p.c.; 1903,'6; 1904, June, 3; Dec., 5, incl 2 extra. Virginia Beach, via Cape Henry, 30 miles, was acquired ; a connect- 
EAaRNINGS.—Year ending June 30, 1903, gross, $1,710,469; net, me line from Macke erry to Plymouth, 10 m., was com leted late 
8456,455; other income, $1,001; charges, $289,462; Ss: , (532 P. c.), | in 1904; 49 miles ofthe present N. & 8. will be ve equipped ele electrically: 
$102, 859; bal., sur., $65,135. “(v. 79, p. 2086; V. 80, p. 872 also later probably the a Oriental R., under 
construction from Newbern, N. C., north to “Waahin n, mer miles, 


New York & Putnam RR.—Owns 155th Street cae 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
douable-track branch to Yonkers, 3 m.; operates 2 m.; ‘total, 59 miles; 

HisTorRY.—Successor to the N. Y. & Northern. sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 
Decision, V. 74, p. 380; V.77, p. 2339. Stock, $6, 500, ; par, $100 

Bonps.—The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for im pores also 
$1,200,000 to retire at maturity the tirst 58.—(V. 77, p. 2239.) 

New York & Rockaway Beach Ry.—(See Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, 10°31 miles, with 

11°74 miles double track, mostly 80-lb. 





will be merged. V. 78, p. 1549, 2599; V. 79, p. 1462, 1705. 

DIVIDENDS.—July, 1892, to Jan., 1905, incl., at 4 p. c. per annum, 
and in July, 1901, and April, 1904, 1 p. 6. extra was also paid. 

Bonps.—Of the consol. 58 of 1904 ($10,000,000 authorized issue), 
$2,430,000 has been sold to pay for the gif ofthe Transit Co., 
the electrification of the V Fermin Beach branch, the gree and 
broad-gauging of the Washington & Plymo th branch, $1,970,000 is 
reserved to take rp the outstanding $1,655,000 bonds and $315,000 
treasury bonds of 1891 (the latter to be surrendered Jan. 1,1906), the 
remaining $5,600,000 bonds being reserved for future Gprewtes, 
equipment and improvements. V.79,p. 2697; V. 80, p. 473. 

Speen for 1903-04, jpctaning water } wef showed: 


branch, 1°43 miles; total, 

steel. Stock, $1,000,000; par $100. Leased in perpetuity in 1903 8 (RR.) Net. ne. Int.d ‘or div. 
by Long Island Railroad Oo., whose endorsement MS printed on first | 1903-4.......... eles $234,543 “8s 629° $80, rie iz, 699 
mortgage bonds. On June 30, eee. $101,000 firsts owned by L. . +B occcccccce ae a 5,102 91,338 110,737 
RR. were on deposit under its unified whet , together with ony Eividensts vate early (4 pee cent), $80,000. President, A. H. Flint 
of the incomes. Year ending June 30, 4, gross, $389,784; net, | (resigned) 5 Broad t., N. ¥.—(V. 80, p. 473, 1112.) 
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RAILR INTEREST IVIDENDS. Bonds--Princi- 
For explanation of prema &o., see notes x <M » ey Amount Rate mea le, — by Petoke inet ; 
, 
on first page of tables. Road.| Bonds| Value. |Ottstanding Cent Payable Dividend. 
lk & West. Ry.—OCom. stock, $66,000,000NEp/ .... | -... $100 469,200 |3in 1904/J. & D.| Office, Philadelphia. Dec.16,’04,14 
ustment pref. 4 % non-cum. $23,000,000. Ep; .... | .... 100 | 22,988, 41n1904/F. & A. do 0 Feb.17,’05,2% 
vom. iow 1st) M.Norf.to .ete.g.FPoc*| 428 | 1881) 1,000| 7,283,000 6 g. |M. & N.|N. Y., Mercant. Tr. Co.| May 1, 1 1931 
Sew BS ver division lst mortgage, gold. FP.c*| 165 | 1882; 1,000/ 2,000, 6 g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mort., old. FP..c*| 588 | 1883; 1,000 5,000, 6g. \F. & A. See text. . 1, 1934 
Scioto Valley & New ., 1st M., assum.,g.Ce.c*} 129 | 1889 | 1,000 5,000,0 4g. |(M. &N. a... Serna ze. Co.| Nov. 1, 1989 
N. & W. lst consol. M. 2,500,000, g.Me...c*&r/1,605 | 1896 1500 &o. 39,710,500 4¢./A. &0O. Oct. 1, 1996 
Div. 1st lien & gen.M. (texte. 764.105, beg.’29..G/1,801 | 1904 11000&e. ,000,00 4g.\J. & J. a0 = July 1, 1944 
t. M.,820,000,000, g., call105,8.f.GP.o*4r| .... | 1901 | 1,000 | 20,000,000 4g. \J. & D. N.Y., Mercantile Tr. Co.| Dec. 1, 194 
Col. Con. & Term.ist M +» &-» SU.D. & i.(end.) Mp c* 1892 500 600, 5g. |J. & J.|N.Y., Metr’p’litnTr.Co.| Jan. 1, 19 
Sytip. trusts, ¢., em Coe ea y rly, beg. 1905.FP.c*| .... | 1902 1,000, 3,500,000 4¢.|M.& 8. Phila., Fidelity Tr. Co.|Sept. 1, ’05-11 
do Series A, gold, due $100,000 y’rly.F P| .... | 1903) ...... 900,000 4g.\J. & J. do do Jan. 1,’06-13 
do Series B, gold, due $100,000 y'rly.FP| .... | 1903) ...... 900,000 4g. |M.& 8. do do Mar. 1, ’06-13 
do Series C, gold, see text.........----- coos | 1905 | ...--- See text. eecces | cacce | geesee Te ee 
Norrist. &@ Main L.0on.—1st M. »Z-, ZU. p.siend. GP| --- | 1902 1,000 250,000 4g. |M. & § |Phila., Read’g Termin’]) Sept. 1 1952 
North Oarolina—Stock, S - cent Fe | 223 | .... 100 ,000 7 F. & A. Burlington, N. C. Feb. 1, 05, 31g 
*~ byw y —BStk., 8 x 000,000 auth.; 86) .... 50) 4,799,550 8 Q.—F. | Phila. Of., 240 80. 3d St.| Feb. 25,05 2% 
42d M., now tat Mi 7s reciente’ te 1896)....c] 56 | 1866 |500 &e.| 1,500, 4 |M&N. do do May 1, 193 
Sent mort., extended in gold in 1903......... SH | OS | BBE) cccces 4,500,000 3919 6: J. & J. do do Jan. 1, 1953 
Consol. bonds secured by $1,200,000 stock...... coos | 1881 | acco e 1,200,000 M. & 8. do do Sept. 1, 1905 
Funding loan bonds, $109,000. ...... -......-- ds: 1 nie 390, 4 M. & N. do do Nov. 1, 1928 
Real estate morts. and ground rents June, 1904. enka: 1 seins oneans 18,878 | ...-- o | comme b. stoma.” 2. ace 
No. East Penn.—1st M., g., gu.P.& R. (end.) Gu Po 26 | 1890; 1,000 00, 5 A. & O.'|Phila., Phila. & “Read’g. Apr. 1, 1920 
Fordin Ala. ist M, (6560,000 are peler lien).M.0} 107 | 1806 | 11000 | Ons en0 [bee tant | QJ |Baed,, 1089 Obl Gor Bide [Ape t Ob, 1 ame 
J—Stock, 6 p. c. rental..........-... Saas .068, x .—J. |Bost., .Bldg.|Ap 
Northern Oentral—Stock ($20 05000,000 as preee | aes 50 | 17,193,425 |8 in 1904'J. & J.|Baltimore, Treas. Oftice|Jan.16, 05,4 
1st mort., State of Maryland loan—V. 74,p.1197| 145 | 1855 ...... ,500,000 6 QJ. | Annapolis. Irredeemab ble. 
—- ol. general mortgage of 1874, old, ser. iE .c| 145 | 1885 1,000 1,757,000 4log.\A. & O. |Baltimore, as. Office.| Apr. 1938 
series “A” & “B” (A $2, 5,000). FP| 145 76&82, 1,000, 3,565,000 | 5 \J. & J.|Baltimore,Treas. Office.) Jan. Yi 
Nort mn of New pat de guar, 3 V.69,p. _ dns) aaa 100 | 1,000,000 | ‘ | Q.—M, |N. Y., . Cortlandt St. |Mar. 1805, 2 
3d mortgage, now lst, interest cuar............. 21 | 1887 100 &o. 654,000 | J. & J.) do July 1 ps 
Gen. M., $ ,000,000, g., int. gu. by lease. U snare ---. | 1900 1,000) 154,000 | Sig. Je & J.) , do Jan. 1, 
| ! 














Norfolk & Western Ry.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with branches to the various coal fields in Virginia an — 

es 


Road owned. 
Norfolk, Va, to Columbus, O...704 | Roanoke to Winston. 
Sundry branches....... 


Radford, Va., to Bristol, Tenn.111 
Roanoke, Va., to Hagerstown. 238 
Graham to Norton... -100| Total owned June 30, 1904.1,765 
Nor. Car. Juno, to Fries. Columbus Oonn.& Term. RR. 4 
Lynchburg to Durham, N. 1 
Portsmouth Jct. to Cincin- Total.. 
natiand Ivorydale...........106 Double track.. 
ORGANIZATION—Successor in 1896 of Norfolk & Western RR., etc., 
foreclosed per plan, in V. 62, p. 641. In 1900-01 Penn. RR. and 
subsidiary companies acquired control, through ye, of over 
.000 of the stock. See V. 74, p. 503; also V. 70, p. 687, 1150, 
1195; V. 71, » P, 80% V. 72, p. 134, 480; V. 73, p. 957; V. 78, p. 1270. 
Branches bui ding June 30. 1904, see V. 79, p.974. In 1904 Columbus 
Terminal & Transfer Co. was leased. V. 75, p. 1202; V. 79, p. 974. 
8TOCK.—Provisions of pref. stock were given in Sur. of April, 1897, 
page 4, said stock being 4 p.c. non-cum. with preference as to assets. 
DIVIDENDS, p. ©. ) 1897. 1898. —_ 1900. 1901. 1902. 1903. ’04 ’05. 
—— 1 3 a a 4 é ; Feb,.2 
mmon...... 


2 2% 
In 1902, on com., June, 1 p. 6.3 . since to Dec., 1904, 14) p. c. semi-an. 
Bonps.—The first consolidated eae iy 6 of 1896 is limited to $62,- 
500,000, the balance unissued, less 511 available for improve- 
ments on and after July 1, 1905, being con to —— the underlying 
bonds. The right to issue prior lien bonds has been annulled. . 73, 
at sem ¥. Ln p. 151; V. 75, p, 505; V. 77, p. —. v. 78, D. 229. 
cent first consols are & age on a large 
ar - 4 system, viz., about 853 A oft road; u im- 
portant terminals at Norfolk and Lamberts Point; upon the Ohio 
ver Bridge and the Roanoke Machine Works; besides being a 
consolidated mevngnge —.' the remainder of the system, 
fect to the undisturbed They are further secured by the 
squipment (cost over $11, 000,000), covered by the car trusts and equi 
ment bonds taken up under the plan. See abstract in V. 64, p37 é. 
V. 72, p. 137, 438,532, 723, 1080; V. 75, p. 505; V. 79, p. 213. 
Th & W.-Pocahontas joint bonds are secured by about 295,000 
the Pocahontas Coal & Coke’ 
pense stock is owned, of which about 50,000 acres have been leased to 
mpanies whose stock is all owned by the United States Steel Corpor- 
ation and 39,797 to other concerns, the royalties under such leases 
alone bein, shortly expected to be sufficient to almost el the fixed 
charges. They are subject to call at 105, 1906, for a sinking 
fund of 2p cents per ton mined. | V. 73, +P. 845, 902; V. 74, p41, 380, 
he joint and severai obliga- 













tone 
sseee 


1197; V. 75, p 502. These bonds are 
tions of the ‘Railway Company and of the Coal & Coke 
Divisionai rst lien and general mortgage 4s of 1904 ($35,000,000) 
authorized for future capital requirements are a st lien 
on extensions and branches not covered by the first con- 
solidated mortgage aggregating 196 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of 
the new bonds, and also a Lien subject thereto upon the properties 
comeees —_ Of the $10,000 — bonds issuable at once, on ad 
000 h n sold for improvements and new equipment. V. 78, p. 
sees: v. ro =" 501, 628, 973, 1642, 1704, 2148; V. 80, » B 1175. 
uipment trusts of 1902, Dp. 681; V. 75, p. 502. In 4am, 

10k $2,000,000 of 4 p. c. equipment notes were sold. V. 78, p. 1907. 
In Mar., 1905, Ser. “C” car trusts for $2,000,000 were authorized. V. 
80, p. 1235. Description of funded debt, see V. 75, p. 504. 


GENERAL FINANCES.—Of the traffic in 1903-1904 60 p. c. (8,459,049 
tons) was bituminous coal and coke; av. rate per ton per mile, 0°493 
cents; train load, 488 toos. As to new 4s of 1904,see BONDS above, 


EARNINGS—For 8 ——_ ending omg 28: 





Int es, EC. Bal., sur. 
#15, 422, “279 $6, C49; 904 $2, a3 116 $3,606,788 
847, "260 5,902,806 2, 150, 577 3,752, '229 
REPORT. ees = 1903-04, V. 79, P. 966, 973 ons ed. p. 935): 
1904. 1903. 1902. 1901. 
Years end. June 30— 8 
Miles June 30........... 1,769 1,722 1,685 1,567 
Passenger earnings 2 150, 859 2, 841 491 2,379,476 2, 046, 455 





Freight earnings 71187894.941 17,676,349 14,594,281 13,214,164 
Mail, express, &o "755,191 642,836 578,449 524,824 

Total gross earnings.22,800,991 21,160,675 17,552,206 15,785,442 
Operating exp. & taxes..14, 213, 730 12, 697 '430 10, "136,2 27 9, 445, "459 


Total net earnings. .. 8,587,261 8,463, ioe “7,415,979 6,339,983 
Total net income..... 8,652,479 8, "611.5 7,490,873 6, "408 *600 
———— on funded debt. 2, 603, 510 2,435, 690 2, 352, 402 2, 238, 480 
terest on car trusts . 156,889 625 5,375 11, 238 


295,595 159,176 161,230 ........ 


Det. int.Poo.C.& C. bonds 161,23 
(4)919,524 (4914, 818 (4)910,014 (4)909,924 


Dividends on pref 








Dividends on com..... (3)1,934 ,076(3)1,934 ,076(2)1,289, 384(1)644’ = 
TENE cacccaccces _ acensans 5,000 10,000 251,051 
Betterment fund ......... 2,000,000 2,500, 000 2,500,000 1,500,000 
Disco i1:t, ete..... eeeeee-- 218,167 347,078 80,392 "31,185 





Balance. ......-.-+«+-.8F-$524,719 sF.185,041 sr.182,076 sr.$822,030 











OrFicers.—President, L. E. Johnson; Chairman of Board, Henry 
Fink, 27 William 3t., * Y.; Vice-Pres., Wm. G. Macdowell; Sec., E. 
H. Alden; Treas., Jos. B. Lacy. Gensral otlice, Roanoke, Va; Phila- 
delphia office, Arcade Bldg., Market and 15th streets. 

Directors.—Henry Fink and Victor Morawetz, New York; L, E. Johnson, 
Roanoke, Va; S. M. Prev one Samuel Rea, N. Parker Shortridge, W. H. Barnes, 
Joseph L. Duran and John P. Green, Philadelphia; James McCrea, Pittsburg; 
Walter H, \'aylor, Norfolk, Va 
—(V. 79, p. 2148; V. 80, p. “998, 1059, 1175, 1235.) 


Norristown & Main Line Connecting BRR.—Owns road 


3,405 feet long, including bridge over Schuylkill River, extendin, 
from Norristown to @ connection with the main line of the 6 
-ased la. 


phia & Reading at a point above Bridgeport, Pa. 
& Reading Ry. at 4 p. c. on stock and int. on bonds. The eens Ot ry 
owns all the $50,000 stock and guarantees the bonds.—V. 75, p. 114 
North Carolina RR.—Owns from Goldeboro to Chasen 8 
Carolina, 221°65 miles; Caroleigh Jot., N.C., to Caroleigh Mills, 1 
m.; total, 223°55m. Lea from Jan. 1, 1896, to theSouthern Ry. _ 
tor 99 years at —- rag ry p. o. on stock) per year till Dec. 31, 1901, 
ne $286,000 (equal . ¢. on stock) balance of lease; also taxes. 
63, p. 361. State of Nor Gar. holds $3,000,000 stocks. a 66, p. 665). 


= Pennsylvania RR.—Owns from vhiladelphia, Pa., to 
Bethlehem, Pa., 56 miles; ie gt puemsee agg woh a 
second track, 54145 miles; total track, 227 miles. 990 


years from May 1,1879, to Phila. & Re RR. ~ tS pe r cent or on 
stock, and lease assumed in 1896 by Phila. & A 

rent liabilities June 30, 1904, $432,968.—(V. =s p. 6 G0, 75, D. 
1354; V. 78, p. 821.) 

Korn mest Pennsylvania RR.—Owns road from ee to 
New Pa., 26 miles. Controlled by Reading ey ge A ital 
stock, e406, 000, of which $318,950 owned by Reading Oo. par, $50. 

7 yy Alabama ee a Parrish, Ala., and branches, 
119 miles. In April, 1899, a masoriy, ot stock and bonds = 
chased by the Southern Ry. V. 68, p. 824,873. See also V. eo. 33400 91. 

Stock is $2,000 Under su ler supplemental mortgage of 189 
= of the outstanding $ $1,700, lst 58 were made prior dg | Re- 

aining $1,3' general ten bonds bear interest for two years 
from J - A 1, 1838. at 3 r cent, then 3 per cent for two years; there- 
after 5 per cent. V. 1208. In year ending June 30, 1902, 
gross, #108, 61; net, 857, 89. In 1900- net, $54,898.—(V. 69, p. = 

Northern (New Hampshire) RR.—Owns Concord, N. H 
White River Jct., Vt., 70 es; branch to Bristol, N. H. - m; total, 
83 miles. Subai lines, Concord & Claremont RR., 1 miles; Pe 
terborough & Hillsboro rn Ye 19 miles. Lease to Bo oston & Lowell 
m Ly 1 was assigned to Boston & Maine; rental 
pe tlt uly 1, 1897, and now 6 per cent, pay- 
able in gold. Lae aly 1897, 1 . &. extra was paid regularly 
son mt fund. yt on an., 5 p. o. extra was paid; in mg 

p. c. extra; . 1 1897 5 = extra; in July, 1904, y p.o. extra. 

bd ” 65, p. 463; V. 78, p. 2 

Northern California , Southern Pacific RR. 

Northern Central BRy.—Owns Baltimore, Md., to gnabury. Pa. 
135 miles, of which 132 es double teack--branch, 7 aee ——— 
Shamokin Valley & Pottsville RR. les ; Willlamspo 
RR.,76 m.; operates at cost—Elmira & Lake ‘Ontario ER. 100 =: 
Lykens Valle RR., 19 miles; also since June 1, 1902, York Hanover 
& Frederick RR., 56 ™.; York branch Penn. Fk. York, Pa., to Col- 
: 448 miles. Also uses N. Y 5 la Boe W Any ~k4 
& Erie, Sunbury to Williamsport, 40 
Central Connecting RR. Co., incor — on Ma mie et 908 Sith, $350" - 
000 authorized stock, is building m aconnection at Selinsgrove Jct. 
to the main line of the Pennsylvania RR., 35 miles. V. 78, p. 773. 

ORGANIZATION.—A consolidation of several roads in 1854 Con. 
trolled by the Pennsylvania RR., which owns a majority of the stock. 
The stockholders in Nov., 1903, authorized ee lease to or 
merger with the Pernsylvania RR. V. 77,p.1 

SECURITIES OWNED—On Jan. 1, 1905, S. eaves the assets held were 
Elmira & Lake Ont. stock sk $1,500 Sham. Val. & Potts. stock, 
$619,650; Union RR. stock, $1,225, 006 (th (the bal, of $875,000 being held 
by Phila. Wilm. & Balto.), etc. Also the following, mostly acquired in 
1900: Ches. & Ohio stock, $1, 500,000; Balt. & Ohio — stock, $1,000,- 
000, and common, [$781,500: Norf.té& West. pref. stock, $ 500, , and 
common, $1,000,000; Erie & West. Transportation Co. stock, men 000. 


000 to $12,000, 000; Penn. RR. on Jan. 1, 1905, 0 
The stockholders In Nov., 1903, voted to increase the wehetiied stock 
from $12,000,000 to $20,000,000, Of the new stock, $5,731,125, raisin; 
the amount outstanding to $17, 193, 425 was subscribed for at B62 5 


r $50 share in June, 1904 the proceeds being used to y off $2,- 
$00,590 bonds maturing July 1, 1904, purchase $1,56 of hg 
000,000 outstanding Shamokin Valley & Pottsville R Blo I 


cob not already owned, and provide for improvements and odulp- 
ment. V. 77, p. 1875; V. 78, p 1907. 
ei 5 89. a 91. x Ly 94 to 1900. 1901 to Jan.’05. 


Per cent... Tyearly 8 yearly (J&J) 
EARNINGS.— 2 mos., ' Bde AM. $1,410,215; net, $12,612 
Jan. 1 to Feb. 28. 21904............Gross, 1,416,915; net, 98,612 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1904, given at length in V. 80. p. 868, 876, showed the following : 
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Bonds—Princi- 
RAILROADS. Miles, — size, oe | none INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &o., see notes| of of Outstandin r| When |Where Pa oe and by 
on first page of tables. | Road.| Bonds vaiue. via leayable Dividend. 
| | 
| 
No. Ohio—1st M., g. ($15,000 Aye yan Ce.c*| 167 | 1895 bai $2,500,000 5 g. A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1945 
Northern Pacific Ry.—Stoc Bid ens 100 |155,000,000 |6% 1n ’04) Q.—F. New York. May 15 05 pm 
Western RR. Minn. ist M., gold, aa. spams 601g | 1877 | 1,000 | 28,000 7 |MS¢&Ns do May 1, 1 
St. Paul & N. P. Gen. M., I'd grant, ass’d. Ce.c*&r 182 1883 | 1,000 | 8,021,000 6 g. | 7 do Feb. 1, 1923 
New mortgages of ty acitic Ry.— 
Prior lien Pane 00,000 gold, ld.gr.¥1e.c*&r See } 1896 |500 on 102,915,500 4g.| Q—J. |N.Y.,J.P.Morgan&Berit| Jan. 1, 1997 
Gen. lien M. $190,000,000, g., land cr...F o*&r See} | 1896 ton 60,000,000 3g. | Q.—F. oO o ft] Jan. 1, 2047 
St. P.-Dul. eile money M. "$20 0,000,000.G.c* 226 | 1900 7,845,000 4g. \J. & D. New York. Dec. 1, 1996 
C.B.& pons yy > @. (red.aft. Jan.’06 at 105) oe eee. | 1901 |1, 215,223,000 4g. 3 do July 1, 1921 
lst M. ul.,Minn.toW.B. Lake,g.ass’d F 15 | 1877, 1,000 | 280,000 7g. |\M. &N. do Jan. 1, 1 
Bonrps oS oaten 8ST. PAUL & DULUTH Dry, MORTGAGE. 
St. Paul & Duluth lst mortgage, assumed..... 167 1881 | 1,000 1,000,000 5 F. & A.|N.Y.,J.P.Morgan&Co.) Aug. 1, 1931 
2d mortgage, assumed.Ce........----.-.----+- o 167 | 1887 | 1,000 2,000,000 5 A. & O.) do do Oct. 1, 1917 
Taylor’s F. & L. Sup., 1st M.,s. f. not dr’n.Ce. 2 21 | 1884, 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
Duluth 8. L. 1st M, p. &1., 3. tf. not dr’n.Ce.. 25 | 1886 | 1,000 500,000 5 M. & 8. do do Sept. 1, 1916 
Consolidated mort., ase’d, "$5, ere: g. Mp. c 238 | 1898; 1,000 ,000,000 a 3 J. & Dz. do do June 1, 1 
Car trusts, including interest, Joly, 1904...... oe. [98-99] ....-- 138.386 | 443 &5 | _..... snaecianes To 1909 
North’n Pac. Ter.0o.—1stM., gold, red., at110.F.c*| .... | 1883 | 1,000 3,587,000 g. |J. & J.|N.Y.Winsl'w,Lan’r&Co.| Jan. 1, 1933 
Worthern Railway (Cal.)—SEE SOUTHERN PACIFIC RR. | 
Northern Securi Sy $400,000,000.......... aren | _— 100 |395,400,000 |44%41n’03| Q,—F. Checks mailed. Feb. 2,°04, 148 
No. Shore RR.—N. Pac. Conat, gen. M. (now Ilst),g.c 90°5 | 1892; 1,000 1,498,000 5 g. |J. & J.\S8an Fran., Co.’s Office.| Jan. 1, 1912 
New No. Shore M., $6,000. g., 8. f. bag. "32.0", ..0. 1902 1,000 2,000,000 5 g. |M. & N. Nov. 04, net pa. wh. cn May 1, 1942 
Northwestern Coal Ry. —1st M. + guar. end., g. F.c* 1893 | 1,000 94,000 5 g. |M. & N.|N.Y. Farm’ sL. &Ir. May 1, 1928 
Northwestern RR. of So. Car.—1st M., $375,000... 1899 | 1,000 285,000 4 A. & O. Balt., 8S. Dep. & Tr. oe Apr. 1, te 
Horwich & Worcester—Pref. stock, 8 p. c. rental. . $s | annie 100 ,000.000 8 Q.—JI. Mech. Nat. Bk., Wore. ' Apr. et 
Bonds (not M.), int. gu. under lease, curr’cy...c&r | 1897 | 1.000 +200,000 4 M. & 8.) Boston, Co.’s office. Mch. 1937 
Nor. ¢ St. L.—1st M., $300,000,g. red.110in LOyrsTa ig | 1901 |500 do | 100,000 5 g. |A. & O. City N.Bk,Wat’rt’n,N. on Apr. 1, 1923 














| Coupon bonds F. & As . registered bonds Q.—F. {cou on bonds J. & J.; registered bonds Q.-J 


t Berlin at 4°20 marks per dollar. 15,130 miles, including 40 miles not 


operated: spurs, 261 miles. ‘. $361,000 add’l in treasury June 30,1904 





Year end. Dec. 31— 1°04. —_ won a 
8 
-$10,288.204 $10, 310, ~| $8, ése, €85 $8, 208, 958 
ey 949 336,2 2'351,590 2,511,969 
9,370 2309. 503 575.608 594, ,306 





Total net income. $3, 198, si9 "$3,135,713 $2.927,19s #3.106,278 





Rentala, &. ........ $420,1 $194, 760 $507,777 $164,912 
Interest on debt...... 424'513 591,105 535,905 530,187 
Dividends 8 p.c .... 1,146,224 916, 980 916,980 916,980 
Taxes and miscel... 206,721 21 2,979 176,969 93,157 
Extraordinary...... 970,691 908,484 700,000 1,101,039 
Balance, surplus. $11,405 $129,567 None. 


—(V. 78, p. 764, 772, 985. "2000; V. 80, p. 712, 868, 876.) 
Northern Consol, Holding Co.—See page 1684. 
Northern RR, of New J Spoekill to. from Be =~ N. J., to 

Sparkill, N. Y. 21 miles; leases Spar to Nyack, 5 Leased 

to the Erie RR. from June 1, 1899, Ter the term of its c expepate exist- 

ence, for interest on bonds, 4 per cent on $1,000,000 000" yable 





quarterly, taxes, and all es expenses. of the $1 new 
419 per cent general mestanes De aranteed b y the , 8654, 
000 are reserved to retire the 6s = aly i 1, 1917, Sed the ph 


for improvements and betterments or ey pment for Sere by elec- 
ss the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

h, Ry. Costa Rica.—See V.71, p. 1067, and ‘United Fruit Co.; 
v.73. > 849; V. 78, p. 288. 

Northern Ohio Ratlway.—/See Map Lake Erie @ Western.j)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 wee. Leased 
in perpetuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

Stock.—Common stock "(all owned by L. E. & W.) $3, 580, ; pre 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100. 

Bonps.—The jirst mort feed is for $4,000,000 of which $1, 500, 000 
unissued are limited to per mile of completed road hereafter 
constructed or purchased. Operated as partof LE.& W. V.66, p. 337 

Northern Pacific Ratlway.—(See ——. )—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation), and run- 
ning thence westerl , traversing the at wheat belt of Minnesota 
and North Dakota, t: he Ae strict of Montana and the farming 
quney of Washin, to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to fo W innipeg, etc. The system comprises : 

Main line. Miles. Leased to others. Miles. 
Ashland, Wis., to Portland, To other companies........ oe 

Ore. (inel, 5m. terminals) . "2, 171 ! To Province of Manitoba.... 354 

Brainerd and Staples to St. Not operated..... ecnceessence 20 


Total(ine. 17m trackagens, 687 
Oontroiled properties. 
Wash. & Col. River,.. 
Minn. & Intern. (V.77, p. 
Other companies.............. 


age ‘(operated directly) 5,304 | Total system July 1, 1904... 6,036 nee 
7 See this company. Second track................. 


The Manitoba branches, aggregating 354 miles, were leased for R.. 
years from May 31, 1901. to the Provincial Government and sub-let by 
the latter to the Canadian Northern Ry. at a rental of $210,000 
annually for the first 10 years, then $225,000 for 10 years, then #275,- 
000 for10 years and thereafter $300,000, with the option of pur- 
chase at any time for $7,000,000. V. 73, p. 610. In Jan., 1902, pur- 
chaegd branch from Minneapolis to W hite Bear 7a Minn, 15 miles, 
forme rly leased, assuming $280,000 bonds. V. 74, p. 94. 

On July 1, 1900, the St. Paul & Duluth RR., ‘st. Paul to Duluth, 
ete., 238 miles, was merged, its bonded debt being assumed. V. 70, p. 
1250; V. 71, p. €48. On June 30, 1904, ag miles of branches and ex- 
tensions were under construction. V. 7 9, p. 1460. 


HisTory.— This Wisconsin company on Sept. 1,1896, succeeded to the 
railroads,land grant and other property of the Northern Pacitic RR., 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550. 

The original Northern Pacitic Company was chartered . a Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875 

STOCK.—The $75,000,000 preferred stock was paid off at par on Jan‘ 
1, es the common being a remy from $80,000,000 to $155,000,- 
000 . 73, p. 1062, 1160; V. 74, p. 41; V. 78, p. 1223. 

The Nowthern Securities Co., Which owned $153,750,610 Northern 
Facitic stock, also most of the Great Northern stoc k, was in April, ’05, 
being liquidated un¢erthe pro rata plan of distribution sustained by 
the U. 5. Supreme Court, the Union Pacific to receive $39,070,612 
Northern Pacific stock on account of its holdings of Northern Securi- 
ties stock. V. 80, p. 118, 1363, 1479. 

Pg ng (p. 0.)— 1899 1900 1901 '02 03°04 1905. 

WS CORNRGE.. cccccccccce > 4 547 6% (€mos. 

On pref. (retired) ...... 5 5 4 4(Q-M.) 4 1 (final)... by Ste 

From May, 1904, to May, 1905, incl., 7 p. ¢. per an., viz., quarterly, 
lly p.c. and % p.c. extra. The dividends declared payale on Northern 
Pacific stock exchanged for stock of Northern Securities Co. from 
May, 1904, to Feb., 1905, both inclusive, were in Apr., 1905, being 
distributed on the liquidation of the latter. V. $0, p. 1479 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
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--2,764 
2,540 





Total main line.. ° 
Various branches............. 












Total, incl. 17 m. track- 





Prior lien 4%s purchasable with land sales at not ex- 
ing 110 ut not subject to call], not over 
cash yearly to be so applied. Total issue.....$130,000,000 





00, 
Issued and GURSERMEINGE. «20000 cccncscovescecce eccuensecescse 102,915,500 
Issued, but purchased — canceled a 2,734,500 
Reserved to retire St. te &N. P. and West. RR. bonda.. 8,350,000 
For new constr equipment, ete., noon 
carefully guarded fovisions, bas e not excoding #1 
000 per annum. 000,000—still — 16,000,000 


Of the $190,000,000 ginally & ten bonds, $130,000,000 are reserved 
to retire the prior ‘lien Ly -~ at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 pur- 
chase money bonds on = former St. Paul & Duluth, of which $9,215,- 
000 were issued to acquire the road, $5,283,000 are reserved to retire 
existing St. P. & D. bonds and the balance for improvemeuts to the 
property. V. 70, p. 1250; V. 71, p. 1167. The lands included in the 
grant of the former St. Paul & Duluth are estimated to be worth 
about + 000, = were not covered by the old mortgages. They 
are to sold an d proceeds applied to purchase of the bonds at nes 
over 105 pos interest, or if not purchasable at that price, then to bet- 
terments, improvements or adiitions to the ae premises or 
equipment therefor. To July, 1904, $2,035,000 had been thus pur- 
chased and canceled. V. 71, p. 1167; V. 3 p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25, 600 acres per mile in the (then) 
tntermediate territories. The acres on June 30,1904, not yet sold were: 
Minnesota ........... eee 82,875 Washington...... eoeeee 2,489,751 
orth Dakota..........- 6,34 OPOGOD...---20--0eeeene 52, 998 
DROME. ccccsceassevce - 6,679,382 
Pe cnetceansenace ---- 701,014] Total weatof Mo. Riv.10, 10,012, 360 

Land sales in year 1903-04 aggregated 323,345 acres; net amount 
received from sales and land contracts, $2, 100, 680. 

FINANCES.—1n 1904 Northern Pacitic and Great Northern had acquired 
$107,611,000 of the 110,839,100 stock of Chicago Burlington & Quincy 
RR. in exchange for their "joint 20-year 4 per cent gold == 
secured by the deposit of the stock in trust,on the basis of $200 in 
bonds for each $100 stock. See circular, Vv. 72, p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610. 

ANNUAL REPORT.—Report for 1903-04 in V. 79, p. 1459 


¥rs.ending June30. 1903-4. 1902-3. 1901-2, 1990.1. 
Aver. miles operat. 262 5,111 

Passenger earnings. $11, SOs 753 $10,595,447 $9, i37'509 87: Bay, 7.000 
Freight earnings... 32,998,921 33,301,958 30,227,013 23,481,713 
Mail, express, &0.... 2,419,900 2,244,700 1,982,853 1,832,270 


Gross earnings. . 46,524,574 $46,142,105 $41 ,387,380 $32,560,984 
Net earnings.........$22, 290, 031 $22, 110, 012 $20,098,966 $15,920,840 
DOME. .ccccvccesncess Que 462, ‘775 $1, "421 5434 $1,149,890 $920.35 352 
Rentals, ete.......... 158,369 150, 543 120, 742 134,690 
Add’ns and imp’ts.. 3,000,000 3,000,000 _ 3,000,000 2,011,285 
Netoperat’gincome. $17,668, 837 $17, 538,035 $15, 828,333 $12,8 $54,513 
Miscel.,excl.land sales 1,483,3F4 1, 112, 551 843,765 743 787 
Bal. for interest..... $19,152,241 $18,650,586 $16,672,098 $13,598,300 
BOIIOUE. ncn cnccngess $6,922,930 6,904,696 00,006. 866 $6,395,681 
on eae eee (2)1,5 00,000 (4)3,000; 000 
Div. on com. baa 1g) 10, 849,989 (619)10, 074, ,944(5)6, 999 ,946(4)3,200, 000 
Bal.,sur.foryear $1,579,322 $1,670,946 $1,547,286 $1,002,619 
OFFICERS.—President, Howard on t, St. Zen. Minn.; Vice-Presi- 
dent, Dan. 8. Lamont, ‘New York; S George H. Earl, New York; 
Treas., O. A. Clark, St. Paul. N.Y. oftice, 42° W yall 8t.—(V. 80, p. 1479.) 


Northern Pacific Terminal Company, of Oregon.—Owns 
terminals on the Willamette River, Ore., at daa and, East + me and 
Albina, comprising lands 270 acres, track: 2 miles, do k frontage 
7,904 feet. Station at Portland, Ore. vopened. i896. Vv. et 230, 441. 
LeASE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Nav igation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and Or. RR. & Nav. V. 69, p. 230. 
STocK.—Stock ($3,000,000) owned by said three oe (40 p.c.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific an: er cent by 
Oregon & Cal. RR.), and held vy Central Trust Co. of New York, to be 
delivered after payments to the sink. fund, which is t> cancel the bonds, 
Bonps.—The first mortgage is for $5,000,000; in 1905 $4,150,- 
000 had been issued, of which *563,000 retired by sinking fund, draw- 
ings at 110 and interest. V.77,p 193; V.78,p 288; V. 80, p. 223. 
Northern Securities Co.—Incorporated on Noy. 13, 1901, a 
_ for harmonizing the interests of the Northwestern roads. See V 
3, p. 1011, 1062 and 1357. In March, 1904, the U. S. Supreme Court 
deo: ared the ¢ ompany to be a combination in violation of the Anti- 
Trust Act, and therefore illegal. V. 76, p. 811,919, 1249; V. 78, p. 1168. 
In Apr., 11 05, the pro rata plan of Hiqaidation given below was sus- 
twined by the U. &. Supreme Court, and the company’s holdings of 
Great Northern and Northe rn Pacitic stooks were being distributed. 
V. 78, p. 1392, 1447, 1497, 2412; V. 79, p. 213, 270, 734, 2148; V. 80, 
p. 118, 600, 1059, 1363, 1479 
The company held $153,750.640 of the $155,000,000 stock of the 




















Northern Pacific and $118, 124,200 of the stock [$124,109,200] of 





gages of 1896 were in V.63, p. 1012-1019. and the statement to New 
York stock Exchange, was in V. 63, p. 1072, showing: 


| the Great Northern, which were acquired by it on the basis 
of $100 for $115 and $180, respectively, in Northern Securities 
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RAILWAY STOCKS AND BONDS. 



















































































For explanati ee & Mot | of | Par |, Amount | pavg dae eee ble - db pain Dat. 
r on of column gs, &c., see notes} 0: ‘ar r C) ere Payable, and by) 
on first page of tables. Road.|Bonde| Value. |Ottstanding |“ o,P° Payable Whom.” | Dividend. 
Ogden Mine RR.— Stock (5 AA c.rent.Cen. of N. J.). 20} wns | $100 5 J. & J. ~e. O08 Chestnut ae. Jan., +. 219% 
0.O0onn. Ry —1stM ay A ,000.g.,gu. .& LtextFe* 6 |1903| 1 ,000 4g. |M. & 8./N. Farm L. & Tr. Co. Sept. 1 1, 1943 
Ohio @ Ky.—1st M., g., 8. f., call at 110.Ce........ c*} 26/1896 1,000 5g. J. & J. N eae Broadway. | J 1926 
Ohio ¢ Little Kanawha Ry. —Ist M., $250,000, g. K 80 | 1900 | 1,000 5g. |M. & 8.\N » Kite a oy Co.| Moh. ? 1950 
Ohio ee mortgage ($2,000. 000), gold.FP.c*| 172 | 1886); 1,000 5g. |\J. & D. -¥., Ce Tr.Co. | June 1, 1936 
M.($3,000,000), gold, ist on 39 miles.FP.c*| 209 | 1887 1,000 5g. |A. & O. d mao | Apr. 1, 1937 
Rav. ‘8p. & Glen. 1st M. ,$400,000,g.,gu.,p.&i.FPc*| 33 1890); 1,000 6g. \F. & A. do | Aug. 1, 1920 
Huntington & Big 8. 1st M. ($400, 000), gold, gu- e*| 11 | 1892; 1,000 6 g. |\J. & J.|_ New York or Phila. | July 1,:1922 
Ripley & Mill Cr. lst M. g., gu. p. &i. .end. FP.c*&r 13 | 1888 1,000 6 g. |F. & A.|Phila., E. W.Clark & Co.| Aug. 1, 1908 
Ohi» River é West'n—1st mor:., $600,000, gold. F../ 111 | 1908 | 1,000 4g. |M.& 38.| No interest ever paid. | Sept. 1, 1953 
_ bd Oolony—Stock, 7 P. ¢., guaranteed by ‘rental.c*| .... | secs 100 7 Q.—J. Boston, Office. r.1,’05, 1% 
pS NS ere r| .... | 1888; 1,C00 4 J. & J. do an. 1, 1938 
Bonds, not mort. (authorized $3,000,600), g...0°r| .... | 1894 |1,000&c 4g.\/F. & A. do | Feb. 1, 1924 
Bonds, not mort artes age adininniihnninadniae ands Car) ... 895 |1,000.tc 4 J. & D. do Dec. 1, 1925 
Boston Clin. F. B. mortgage. NB.........-- me 125 | 1880; 1,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
ion not mortgag BT cece | AOE | casccs 31g |J. & J.| Treas. office, Boston. | July 1, 1932 
Omaha Brad e & Terminal Ry. “Tet M. ($5, 060:600) 21 | 1893) 1,000 5 J. & J. Ever. L. & T. Co., Phila.) Feb. 1, 1943 
Oregon & -—lst M., g., Dah 100 gu. p.&i.Um.c"| 670 | 1887) 1,000 5g. \J. & J./N. Y., South Pacitic Co. | July 1, 1927 
Oregon it €& Nawigat ton—Common stock ..... cone | coos 100 | 24,000,000; ...... | ....- N. Y. Office, 120 B’way. July 2, K+ 4 1% 
a stock, 4 per cent, non-cumulative ..... Se ar 100 in’04\J. & J. do do \Jan 5, 2 
Consol. M. (now coy Tee 00,000, gold.N...... o*/1,063 | 1896 | 1,000 4g. \J. & D, ,* York & Germany aay s 194 
Oregon Short Line RR.—1st M. * tea Co.) g...0* | 1882) 1,000 6 g. |F. & A.| N. Y., 120 Broadway | Feb. 1, 1922 
ig al let mort, $12,000 per mi.s....c*| 477 | 1878! 1,000 7 J. & J. oO do July 1, 1908 
Con. M., gu., $15,000 .m., 8. f. notdr’n,g.ABo*| 477 | 1886) 1,000 5¢.\J. & J. do do July ‘ 1926 
Con. Tet ii 5 $36,500 , g. (1st M.on 400m) .G. 6*|1,479 | 1897 [500 &o.| 1 5g. \J. & J. do do July 1, 1946 
Ref.M. #100-000,000,¢ ‘eu. »p.&i..red.textKqe*&r .... | 1904 |1,000&c0| See text. 4g. |\J. & D. do do Dec 1, 1929 
Income bonds, Series A, 5 p. c., non-cum.O | ---- | 1897 500 &c.) 7,185,000 [5 p. o. in —— do do | July 1, 1946 
do Series B, non-cum. 90........ eee. | 1897 [500 &c.| 14,841,000 |4in 1904 ct. do do yo 4 1, 1946 
Oreg. & So, E.—1s8t M., $300,000, g., red. . = | 1902 | 500 s 00, 5 g. |A. & O.|N. Y., No. Amer. Tr. Co. | Apr. 1, 1922 
vswego & fone Stock, 9 p. 6. guar. f 1,320,400 9 F.-A.,20|N. Y., Del. L. & hg RR, Feb. 20, 1905 
Consol. (guar. D.L. & W.)......-. 35 | 1876 | 1, 000 38, 7 M. & 8. o b> 1, 1907 
Constructiom mort., guar. (for $1, 000, 5000) -| 85) 1883 1/000 668,000 5 M. & N. do ao 1923 
Owensboro & Nashville—l1st mortgage, gold...Cec*! 88! 1881 1,000 2,000,000 62. iM. & N.| N. Y., 71 Broadway. | Now he 1931 
stock. The stockholders voted on April 21, 1904, to reduce | Com. stock, $200,000; pref. stock, $100,000; bonds as above, $250,000; 
stockholders, $175,000. Bonds are 


the stock from $395,400,000 to #3,954,000, the par value of sharesto 
remain $100. In return for each 100 shares of r. Sec. stock owned 
the holders to receive 99 times $39 27 stock of the Northern Pacitic, 
or $3,887 73, and 99 times $3017 stock of the Great Northern, or 
$2,986 83, and a stub for 1 per cent ($100) of the original Nor. Sec. 
stock owned, the latter representing the rema ining assets in the treas- 
ury, pending completion of dissolution. V. 78, p 1223, 1275, 1392. 

Dav IDENDS.—Dividends 1902, 4 p. 6.; 1903, 41g; 1904, Feb., lJ p.c., 
none since, o ving to litigation. 

RrePorRT—Report for 131g months ending Dec. 31, 1902, with balance 
sheet, was in V. 76, p. 1028, showing: Dividends on stocks owned, 
$15, 364, 262; expentes, interest and taxes Bie; $542,510; dividends 
(4 p.c.), $14,063 ,645; balance, surplus, $75 

OFFICERS.—President, James J. Hill; Vice-President, John 8. Ken- 
pedy: Second Vice-President, George F. Baker; Third Vice-President, 

illis James; Fourth Vice-President, W. P ‘Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel, W. P. Clough. 

Directors.—D. Willis James, Samuel Thorne, James J. Hill, E. T, Nichols, 
George F. Baker, Robert Bacon. George W. Perkins. Daniel §. Lamont, Amos 
Tuck French,Jacob H. i Jomes Stillman, W. P. Clough, George C: Clark, 


Jobn S. Kennedy and N 
—(V. 79, p. 628, 734, 1985. ‘2148; V. 80, p. 118, 600, 1363, 1424, 1479 ) 


North Shore RR, (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, includ’ng 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill Valley, 
Fairfax and San Rafael, ey a was opened as a third-rail staodard- 
gauge electric line in Aug. og V.7 74, p. 1252. Successor May, 1902, 
of North Pacific Coast RR. -) S008 President Arthur W. Foster of 
the California Northwestern Ry. and associates, including, it was un- 
derstood, Southern Pacific interests, acquired control. V. 79, p. 681. 

StTock.—Stock issued, $6,000,000; par $100. V. 77, p. 250, 1534. 

Bowps.—Of the 58 of 1902 (Merc. Tr. Co. of San Fran., trustee), the 
present issue is 83,500,000, of which $1,500,000 were reserved to retire 
the N.P. Coast 58 at or before maturity, the bal. be’ issuable as re- 
1308.1 for extensions and improvements. V. 74, + 3, . xe Nov., 

904, interest on the §s of 1902 was not paid when due. . 2148: 

For hy ending June 30,1904, gross, $640,738; net, $17. B08, 
est and taxes, $163,888; bal., def. for year, $1 16, ‘580. Presi dent, Ar- 
thur W. Foster, San Francieco. ey Aug.. 1904, V. 79, p. 681. 
—(V. 78, p. 103, 584, 1497, 2599; V. 79, p 681, 2148.) 

Northwestern Coal BRy.—Allouez Bay, Wisconsin, to Allouez 
Junction, Wis., 2°53 miles, th coal whart ——_ —< 80 acres of 
land, V. 71, p. 698. Owned by the ev who 

antees the bonds. See official statement, V. 7 
th ,000,000. For year ending June 30, 1904, 
98; int. and taxes, $11,864; bal., def. vest 8, 566. —({¥, 7i, p. 698.) 


North west,—See Chicago & North Western. 


Northwestern RR. of South Carolina.—Wilson Mill, 8. C., 
via Sumter, to Camden, 61°6 miles, of which Sumter to Camden com- 
leted 1900; hranch,Miilard to St.Paul ,3°7 m.; trackage, 4'32 m.; total, 
9°62 miles. a. . Lividend 6 p.c. paid yearly, Dec., 1900, 
to 1902: in 1903, 4 p.c. Year ending June 30, 1903, gross, #168 877; 
net, $51,806; charges, $15,000; dividends, $6,000; bal., sur., $30,8' 


Norwich & Worcester RR.—Owns from Norwich, ay to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also ownedentire capital stock ($500, 000) of the Nor. 
wich & New York Transp. Co., Boe nay agg line to New York City 
(merged in New Bagees Navigation in Dec., 1904). Leased 
to New England RR. for 99 years from Feb. 1, 1869, and accepted by 
N. N. H. & H. RR. since July 1, 1898; rental is 8 per cent on pre- 
ferred stock.—(V. 69, p. 1194; V. 70, p. 76, 125.) 


Norwo d&St, Lawrence RBR.—Norwood to Raymondville, N. 

., 74g m.; opened Noy., 1901. Stock, $100,000; par of shares, $100. 
Bonds are subject to cali at 110 Apr. 1, 1912. Year ending June 30, 
1904, gross, $36,669; net, $14,503; int. and taxes, $5,455; bal., sur., 
$9,018. Pres.. Chas. H. Remington, Treas., Warren F. Howe, Water- 
town, N. Y.—(V. 74, p. 1090.) 


Ogden Mine RR.—Owns Nolan’s Point (Lake Hopatcong) to 
Sparta { Roy Mine), N. 4, 0 miles. Leased for 999 years from 
Jan. 1, 2, to Central RR. of N. J.for5 p.c. per annum on capital 


stock tod $500 yearly for organization expenses. 

Ogdensburg & Lake Champlain Ry.—See Rutland RR, 

Ohio Connecting RR,.—Owns eattne over Ohio River near Bir 
piagtem, Pa., and approaches, 5°63 miles Leased from Oct. 20. 
189u, for no definite time to Pitts. Cincin. Chic. & St. Louis Ry.; 
rental, netearnings. Stock increased in Dec., 1902, from #1,000, 

to $2,000,000 in $50 shares. Bonds are guaranteed as to principal ’ -_ 
interest by endorsement by Pennylvania pe ge which on Jan. 1 
1905, owned the entire stock and bonds. For calendar year 1904; 
Siosods $302, 957; net, $178,383; ag | oom 000; dividends (5 p. o. ) 
; bal., det., $1,617.—(V. 76, p. 9 

Ghio & Kentucky Ry.—Owns aa Lex. & East. Ry. at Jack- 
gen, EY to cannel coal elds in Morgan Co.,Ky., 26 m. Oper rated b 

& East. Ry., but independent operation resumed in uly, S908. | M 








junior securities to be taken b 
uaranteed by Kentucky Block Cannel CoalCo. Year ending June 30, 
guar net earn. $46,699. Pres., W. de L. Walbridge, 1 B’way, N. Y. 


Ohio & Little Kanawha Ry.—Zanesville, O., to Marietta, etc. a 
80 miles. V.69,p.907. Balt. & Ohio has pledged under its Pitts. L, 
E & West Va. mortgage $585,000 common and $824,000 pref. stock. 
V. 73, p. 1264. Stock is, common, $918,000 Bees , $1, i 500. Year 
1901-02, gross, $188,718; net, $43,191.—(V. 7 p, 1264. 

hy River RR.—(See B. é O. Map.)—In July, eo purchased 

the Balt. & Ohio RR., penn has pledged $5,884,400 of the Se wr - 
t 0 capital atock as part security for its own Pitts. L. E. & W. V 
ieee eons. Si $1,559, — oat, $085. 


REPORT. — Year ending June 30 
942; int, $252,536; bal.. sar., $333,4 mings since J aly 1, 1902, 
are included in those of B. & O. —(V. rn Pp. ORT, 73, p. 28 


Ohio River & Western Ry.—See page 1684. 


Old Colon a (Mass.)—Owns road from Boston to Province. 
town, Maszs., R. L., ete., 508 miles; leases, 108 miles 
LEASE.—In 189 leased to the New York New Haven & Hartford 


far 99 vears. About $5,500,000 of the stock, included in table above, 

is held by the lessee. The lease mere for dividends of 7p. co. per 

annum on stock not exchanged. V. 56, p. 247, 374. Stock author- 

ized, $20,000,000. On June 22, T8904. “$462, 500 stock was sold to retires 

$750,000 bonds maturing July ye 1904, and $17>,000 floating debt, 

a amount issued to $17, 871, 400. V. 78, p. 1962, 2335, 2443.— 
V. 78, p. 1862, 2335, 2443, 2600. 

Orange & Northwestern RR.—Buna to Orange, Texas, 30 
xtensions are proposed, making 385 miles i eu, including 
one from Buna to Shreveport, 150 — Stock authorized, $400, 
outstanding $35,000. Ia Nov., 1904, B. F. Yoakum of the ‘Bt. Louis & 
San Francisco acquired an interest. Vv. 79, p. 2797. In April, Ly 

ved the issue of 


the Railroad Commussioners of Texas appro 

bonds permile on 30 miles. Bonds outstanding eae ge 20° 7000 

first 5s, due Sept. 15,1933. For a ending Jun ay Cy 
7. President, 'L. luther; Gee an 


&76,130. net, $16 6,397; taxes, $2,3 
Treas., W. W. Reid. Office, Orange, Tex.—(V. 79, p. 2797.) 


Oregon & California BR.—( See Southern Pac.) —Portiand 
; Wood 


Ore., to California State aes an = Albany June. to —e 14 
miles; Portland to Corvallis, 9 burn to Natron, 93 mi 
Portland, Ore., to Airlee, Ned at branch, 85 miles; Mohawk Sout to 
Wendling, 16 m.; trackage, 2 m. yo miles. 


LEASE, KETC 
1, 1893, the lessee 


guaran 
any net profit and being eficit after pay- 


with any 


recei 

ment of char; A are payab — any & it Southern Pacific 
owns all but $75,000 of the $19,000,000 2,000,000 of which 
is 7 p. c. pref. V.7 72, p. 287. Due So. Pac. ty hy 30° 1904, $5,583,690. 
anes t was about 4,000,000 acres, part of which is 
vered by the mortgage, p’ roceeds of land sales going to redeem bonds 
(subject to call at par). Prne Bot Southern Pacific ty of princt- 
al and interest is printed on each of the 5 per cents. In 1903-04 net 

and sales subject to mort. were $115,596. V. 63, p. 754. 


} 1903-4.Gross, $2,576,550; net, $913, ase 
July 1 to Jan. 31. 1902-3. eg 2,344,219; net, 651,434 

ARNINGS.—Year ending June 30, rm $4,303,215; net, $1,- 

250 ,601; int., taxes, ete., $1,271,; 356. AW. tv p. 2098; v. 79, p. 2457.) 

Oregon Improvement.—See PaciFIc Coast Co, (Miscell. Co’s). 

Oregon Railroad & am ation.—/( See Map Union Sg ore 


LATEST EARNINGS.—7 m05., 


Portland, Ore., to Huntington, 3 m.; , Umatilla Ore. at 
kane, Wash., 245 m.; branches owned, 467; leases Snake River Val- 
RR., Wallula to Grange City, Wash., 66 m.; other, 2 m.; total 


le 
1,088 mi of which 13 narrow gauge; river division water lines, 308 
cean line to San Francisco, miles. In Aug., 1 » con- 
San ‘was let jet for branch from a a to atone | Ore., 46 miles. 


ORGANIZATION.—OrF; pate ® 1896, a in V. 61, p. 325 
and V. 62, 41. ntrolled byt ty nel c y= directly and 
through Or. h. Line. Owns $700,000 first 5s (entire issue) of Colum- 


bia Southern Ry., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 
mg —In October, 1899, the p P. issued its common stock to 
$ for $, the $7,718,600 Or. RR. & Nav common stock not 
aa Lz the Short Line Co. and its } preferred stock to retire the Le 
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492,597. In July, 1 
all except $20,21C commen and v.90 017 preterred stock was aed 
by the Union Pacific system, 
DIVIDENDS.—On preferred: sae, 2 p. o.; 1898 to Jan., 1905, both 
inclusive, 4 p.c. yearly. On common paid 1% July 2, 1898. 
Bonps.—The consolidated mortgage of 1896 (abstract V. 63, p 
928; trustee, New York Security & Trust Co.) covers all the propert 
Of ‘the 4, 500,000 authorized, the bonds unissued are mostly 
reserved for the construction of additional road at the rate of not more 
than per mile of constructed me V. 74, p. 206. 
ReroRT —Report for 1899-1900 in V. 1 Pi O00; Be ory since.—(V. 72, 
p. 45, 184; V. 74, p. 206, 380, 830, 884; WV. 5, p. 
Oregon Short Line RR.—(S8ee Ketehitin, ro - Ww. $= 
Huntington, Ore., 542 m.; branch to Ketchum, Idaho, 70 m.; Og 
McCammon, Idaho, 111 miles Pocatello to Silver Bow, Montana, "56 
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RAILROADS. mt paaey Pere INTEREST OR DIVIDENDS. | iy ay 
| . Amount 
for 6. ianation of column headings, &c., see notes) of of Rate Where Payable, and by| Stocks—Last 
7” n first page of tables. | Road.| Bonds) Value. | Outstanding Cent Pays Payable Whom. | Dividend. 
Osark & Oher.Oent.—1st M., g.,gu.p.&i.red.par N| 144 | 1903 $1,000 | $2,880,000 5 g. |A. & O./N.Y., N.Y. See.& Tr. Co.| S~ = 1913 
Pana .C’y Br’ - lst M.g_,int.rent.red.105" O7sSte*| ““ 1902 | a 2 100,000 = 5s. J. & J.|St. ia yn wae eee = L.| ‘ Sul, ede 
Tne M e400, idaceeepdoeeneies samasdesneeneeesoeest cose | 000,000 |: el. deans 6 | Fe . 
let 000, s.f.,g,red. at 105(text).Ce...c*} 48 | 1897)| 1,000 2,371,000 «3 s A. & O. do do ct. 1, {914 
etre Donds dra , drawn at 100. SeeV.64, .705. O*} ..- 1,000 589,900 M. & N. do do Nov. 1, 1910 
ieiwemn 2 es iv.—Stk.,8 p.c.rent.N.Y.L.E.&W.; 14 | 50 30, 3 & J. & J. a ~ aes N.J. Jan., 1905, 4' 
Paterson ¢ Ra Stock (rental guarantee) ..... | = eeccce 298,000 8 J. & J. |Jan., 1905, 4 
Pemigewasset Vall = oy 2008: cco io 301 Sen'ane ein So04! 4; Si" Tre’s. off, ,Oanecet aS |e: ary 
Pennsylvan -—S8tock, 000. lo Brccee , y 3 M. 7 mg ay ce. ov. " 
General mort. bonds, $1,000 rand 2200 each $ or 2 | 19,997,820 | 6 See x (Phila. Office & London.| July 1, 1910 
Currency registered bonds | 1,000 ,961,000 | 6 ao 15 Philadelphia, Office. | June 15, 1905 
Sty p», | Currency coupon bonds 1,000 2,757,000 | 6 -&D. 4 do do | une 15,1905 
a 5 Sterling bon senet £2200 | 22,762,020 6 J. & J.|Phila. ofticeand London; July 1, 1905 
Arg ¢ Gold registered bonds 1,000 3,498,000 5 g. .—M. | Philadelphia, Office. | pt. Y rt 
pag z Gold coupon bonds...........----- 1,000 ,500. 5 g. \™ .& 8. do do | Sept. 1, 9 
Bus Gold coup., 8. f., 1 p. c., not drawn 1,000 2,797,000 4g. |\M. & N.|N.Y., Farm’sL. &T.Co.| May 1, 1943 
6e Sterling (s. ’t. in'1900) not drawn. c*&r| 857 | 1895 | #£200| 4,850,000 Blgg.|J. & J.|N.Y., ’Far.L.& T. & Lon July 1, 1945 
Renae LPL  ) cen Tg collateral)..... 4 10e° pzeeees Ste i $ - Phila.,Pa.Co.for Ing.&0. way 1 ty 
ate’ rust loan, go not drawn.... ,000 ’ 000 Z.\ J. \ a, 'tL.&T.Co.| June 1, 
Gold bonds, redeemable, text, convertible. GF..c"| .... | 1902 |500 &o.| 20,692,500) 319g. |M. & N.|Ph.& Am. Ex Bk.,N.Y.| Nov. 1, 1912 
do do do ter” ---. |/1905 500 &c.| Bee text 34s g. ic , ? | Oct. 1,'1915 
Sunb. Haz. & Wilk., 1st, Ser. A, drawn at 100... 43 | 1878 |100 &o. ,000, } 5 M. & N.|Phila., Broad 8t. Stat'n. May 1, 1928 
24 mortgage, I cia sting ciemmetanel car! 43 1878 100 &c.| 1,349,500 | 6 |M. & N. do do | May 1, 1938 
Sun. & Lewias., lst M., $600,000, p.& L., g. GuPe"| 56 | 1896, 1,000 | 00,000 | 4. \J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Westchester, lat mortgage. assumed....... 5 | 1879 100 &e. | 75,000 5 iM. & 8 |Phila., Broad 8t. i | Sept., 1919 
West. Pa., consol. mort., gold, assumed. “PIP.c*| 138 | 1888 1,000 | 000 | 4g. J. & D.| do June 1, 1928 
River Front, lst mortgaze, — eee 4°62/ 1882 |. 1,000 | 212,000 | 49 |M. & N.| _ Phila., Co.’s Office. | May i, 1912 
Pitts Va &Ch., Ist M., g., gute. p & i.c*ar.. Ge ---. | 1904) 1,000 6,000,000 | 4g. |\M. & N.| New York and Phila. | Nov. 1 , 1943 
Equip. Tr. gold bonds (8. f.'5 p.c.) not drawn.. | ««-- | 1889 | 1,000 | 2,728,000 | 4g. \M.& 8. |Phila., Girard Trust Co.| Sept. 1; 1914 
Penn Roll stock Tr., g,#300,000 paid ea. A@O.| <... (1898-9, 1,000 | 2'700,000| 3% g. | Q—J. do do | Oct., 1905-08 
Penn. Car Trust, gold, ¥300,000 paid yearly.....| .... | 1899 1,000 1,500,000| 34¢.! Q.—F. | do |Nov., 1905-09 
Penn. Car Trust, gola, $700,000 paid yearly..... 1900 1,000/| 3,5 | Sia. | Q.—F. |Phila., Girard Trust Co.| Feb., 1906-10 
x On coupon bonds J. & J.: on registered bon ‘ds “A. |& O. a Incl uding $257, : 500 bond's held a/live in sink. fund. 





miles; Cache Jct., Idaho, to Preston, Utah, 43 miles; Ogden, Utah, to 
panes, 50 miles; sundry branches, ete., 182 miles; Butte to Garrison, 

, 57 m., owned, but ope rated by "Northern Pacific; ; trackage, 11 
a total June 30 1904, 1,313 miles. 

On July 7, 1903, the portion of the main line from Salt Lake City, 
Utah, to Calientes, Nev., 340 miles, included above, with some branch 
mileage and additional completed road south of Calientes, 512 
miles in all, was taken over under purchase by San Pedro Los Angeles 
& Salt Laake Ry., the Oregon Short Line acgui.ing a half interest in the 
San Pedro L. A. &S. L., to be completed between Los Angeles and 
Salt Lake City by Jan., 1904. V. 79, P: 1705. V.76,p 919, 1856; V. 
77, p. 38. Snake River RR. is to build from Riparia, Wash., to Lewis- 
ton, Idaho. 71 miles. In Feb, 1905, contract for branch from Mi:n'- 
nidoka t» Twin Fa ls, Idaho, 60 miles, was let. 

HIsToryY.—Successor March 16,1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in 62, p. , 505. Con- 
trolled by Union Pacific, which holds nearly the entire capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 1032. 

CAPITAL STOCK.—Authorized $27,460,100, of which new Union Pacific 
Ry. Co. has acquired $27,450,100. V.68, p.188,381, 474. 

Bonps.—Of the $36,500,000 new /Jirst consols, 922, 029,000 are re- 
served wy retire at maturity the loans not disturbed 

Series A, incomes, = cumulative 5 per cents, have received: In 
Sept., 1807, 4 fi 0.3 early since, Le full 5 per cent, at Guaranty 
Trus' or ‘ola « Go ony t, ton. Lf 69, p. 492. 
1 & Navigation stock vie ~ wn 81, 4 common and 
referred, is owned an as special security for 
incomes, but dividends eta are to go to the Short Line 

company except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent andin Oct., 1899 to 1904, inclusive, 4 per cent 
yearly was paid on the Series B incomes. V. 65, p. 572; V. 66, p. 1141, 

The Union Pacific owns $6,751,000 of the 185, 000 Income “A” 
1,000 “B” bonds. vV. 70, p. 176. 


bonds and $14,788,000 of the $14, 84 
In 1900-1901 $78,108,000 Northern Faoltic stock was pure 
gumanact for $82, 491, 871 Northern Sec e8 Co. stoc = $8,900,- 


007 cash (V. 75, 1196) ). All of the yo oS Securities stock was 
deposited as collateral for an equal amount of “ —— od 
bonds, the latter, together with the cash mentioned, b given to the 
Union Pacific RE. for advances. The partici ating bon 8 have been 
exchanged for collateral trust 4 per cents (see below). 

The ref. gold guar. 4s (colla‘. trust) of 1904 (authorised issue, her . 
000,000) are subject to call at 1024 on and after Dec. 1, he 
goccent issue, $82,491,000 (of which $45,991 ‘000 1 is held in the Union 

acific treasury) is secured by an yy amount of Northe:n Securities 
stock, the remainder of the 00 ),000 authorized issue to be 
seoured by deposit of any See securities at not exceeding 80 per 
cent of their cost or appraised value. V. 79, p. 2086. 

yy pee bo and participating gold bonds were called for payment 
on Feb 

In Apr., 1905, liquidation of the Northern Securities Co. was pending. 
The securities received in exchange for the Securities stock,which were 
to be $24,633,91 Northern Pacitic and $32,070,612 Great Nort hern 
stock, will be ‘substituted as ——— under mort. V. 78, p. 1223, 


1275, 1393, 1447, 1497; V.7 oP? 086, 
Financial Ottice, 120 Bway, Y. City.—(V. 80, p. 223, 473, 1175.) 


Oregon & Southeastern RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 36 miles, of which Oottage 
Grove toWildwood, 18 miles, completed’ in Oct.,1904; branches,4 miles; 
total, 22m. Stock ‘authorized, common, $500, 000; preferred 7 per cent 
cum., $500,000; outstanding, ’B400, 000 of each; par of shares, $100. 
Preferred is —- to call. Bonds, see table. Pres., Geo. W. Crosby, 
Atlantio City, N. J.—(V. 75, p. 135.) 


Orford Mountain Ry.~—V. 80, p. 712. 


m & Syracuse RR.—Owns from Oswego, N. Y., to Syracuse 
n° Leased in 1869 during length o charter and renewal 


$150,000 yearly; bonds may be drawn fors. f. or as a whole at 105. 
V. 65, p. 516. See also description in V. 66, p. 1046; V. 79, p. 904. 
The subsidy bonds are secured by an assignment ani pledge 

made by the U. S. of Colombia (now assumed by the Republic 3 
Panama) to the trustees of $225,000 annually, of the annual subsidy 
or rental to that extent payable to said goyernment by the company, 
and are drawn and paid off on November 1 yo with any surplus of 
the subsidy not needed for interest. V. 64, p.7 


ANNUAL REPORT.—Re ap 1903 in V. 78, p 1387: 


yo Gross RR, Net of Oharges, Surplus, 
Dec.31. Earn mags. Pt. i Steamships. ete. Inel. Otner Ine. 
1904. ... ae 77, $850, aay $209,193 $395,952 $710,895 
1903..... Peers? tf 308.3 53.310 833,637 401,068 


The charges above in aioe a... Subsidy payment $25,000; in- 
terest on bonds, $151,581; redemption of bonds, $321,730, eto.—(V. 
79, p. 213, 904, 968, 2148; V. 80, p. 163, 473, 872, 1235, 1479.) 

Paterson & Hudson River.—Owns from ‘Marion, Jersey City, 
N. J. (south of —- Junction), to Paterson, N. J., 14 miles, ae e 
track. ased in perpetuity, at $48,400 per year for road, $5,000 for 
land in Jersey City and taxes, to Erie RR., forming part of main oll 

Paterson & Ramapo RR.—Owns from Paterson, N. J., to 
York State Line, 14 miles, double track, part of main line of Erte Re 
to which leased Sept., 1852, during legal existence, at $26,500. 


Pecos Valley & Northeastern Ry.—RoapD.—Owns from Pe- 
cos City, Texas, to Amarillo, Texas, 370 miles. In Dec., 1900, the 
Atchison Topeka & Santa Fe acquired over 97 per cent of the $2, 916, - 
poe pe year gold 58 of 19. ry and 97 per cent of the common 

preferred stocks ($3,162,000 each), but the road will be operated 
independonty for the present. V. 72, p. 88, 137; V. 73, p. 736. 


EPORT.—Year 1902-03: gross, $887,435; Prec ty ,057: other income, 
6-439, int. and taxes, $162,396; surplus, $195,099 —(V. 73, p. 900.) 


Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6 p.c.on stock; op.by Bos. oe 


Pennsylvania RR.—(Scee Bap). ).—The em, as shown on the 
joining map, extends from New York ow, westerl nee Philadelphia 
to Pittsburg, Erie, Cleveland, Toledo, Chicago an Burl ington on the 
north, and to Was. on, Cincin tnnatt, Louisville and 8t. Louis or the 
south. Thetotal system on Jan. 1 , 1905, ag. gregated 10,605 miles, of 
which 3,748 miles’ represent the mileage soperated directly under the 
— ~—_ «the yo of Pittsburg an ” and 2,861 miles the 

ener ted directly under the caption “the lines west of Pitts- 
burg = ond rie,” the latter being more fully described under the title 
Pennsylvania Company and Pittaburg Cincinnati Chicago & St. Louis. 
The balance of the system is opera independently. 


East of Pitcebare & Erie. 
Main Line and Branches— 

Philadelphia oy Columbia, Pa 

ae Pa., to New Boston, 


Miles. 
Cher lines (includ. D. & R. Canal, 
66 m., and ferries, 2m ) 





THACKAZE]..00000 secccccccccccossccces Ss 
workers, Pa., to Pittsburg, Pa. 248 REPORTED SEPARATELY— 
Branches and spu everes 556 | Phil. Baltimore & Washington ... 703 

Northern Central Ry.%............. 48 


Total main line “a ‘branches... -1,085 


West Jer. & Seashore RR&.T Gad. 


















therest to the ‘Delaware Lackawanna & Western Railroad Company for 
9 per cent per yearon $1,320,400 stock and interest on bonds. 
K 
ted by by 


Swensbere £ Nashville Ry.—Owns from Mogg el 
Adairville, ae 4 miles; Mud River Bra:ch, 4 miles. 
Louisville & Nashville Railroad, which owns the $1,156, s2p a stock (par 
$100) and $1,200,000 of the first mortgage bonds—all these bonds and 
most of the stock being pledged under its trust deeds. 
zark & Cherokee Central Ry.—Owns Fayetteville, Ark., to 
Okmulgee, I. T., 144 miles, including steel bridge over Arkansas River. 
oe, $9,000,000, of which $2,880,000 is issued and owned by the 
St. Louis & San Francisco, which operates the road as part of its Cen- 
tral division and guarante-s bonds, principal and interest. the $120,- 
000 unissued bonds are reserved t+ retire the $100,000 Muskozee City 
Bridge bonds See V. 76, p. 865,919; V. 78, p. 703, 2335.- (V. 76, p. 
919, 1408; V. 78, p. 703, 2335; V. 7y, p. 1705; V. 80, p. 1424.) 
Panama KRR.—Colon to Panama ani La Boca, 50 miles, 5-foot 
gauge. The U. 8S. Government owns the entire $7,000,000 cap. stock. 
.G i. gee ie Gs bee oe a .— aoe —— agreement with the 
acific Ma eamship w erminate July 12,1905. V.74, 
1252; V. 80, p. 872, 14/9. ' —— 
DIVIDENDS. 3 "89 fry + ? ? "94-00 ’01 0203 1904, 


1905. 
Since '87 p.ct. None 2 4 4 6% Feb., 5 


my operated by hyd Soprase— ferries, 2m 
ppilerevile to Harrisb. Pa.etc.. 58 Cumberland Valiéy Bet. 

nite ew Jersey a ie ciation ‘ieee 

Trenton to Jersey City, etc...... 14; | Balt. Ches. & Atlantic Ry ..... 
Philadelphia & Trenton RR. 2 Grand total eastof P. & E....... i. 83 
ig RA ES West of Pittsburg & Erle, 
Connecting Railway‘. 37| RePoRTED. DIRECTLY. Y¥— 4 

Lines operated under contract— Pitts. Cin. Chicage & St. Lonis™...1,521 
ty ane ar . :£ Pennsylvania Compare, lines’.....1,340 
Southwest Pennsylvania Ry.?.... 124 | Total reported directly........ 2,561 
Puts>urg Va & Charleston Ry... 103 
Belvidere Delaware RR.1.. 81 | , REPORTED SEPARATELY - 
Philadelphia & Long Branch RR. 49 | Grand Rapids & Indiana linest.... 566 

QTGBUB TE .. . ccccccccsccce see 

ESTAS ry f¥-5 é, ee aa at? | « Other lines (ses Pa. Co.statement) £03 





Total system Jan. 1, 1905........10,405 
{| See each company’s statement. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co. 
holding all its stock. In 1900-1 the cua. Sag. purchased a large in- 
terest in the ~—e of Baltimore & Ohio RR., Chesapeake & Ohio Ry 
and Norfolk & Western Ry. V. 70, p. ve, 231, 687; V. 72, 481, 
581; V. 76, p. 484. » 1900 acqvired most of the stock and income 
bonds of tho Western N. Y. & Penn. Ry. V.72,p. 4 

The Baltimore & Ohio, together with the Ven derbilt interests, in 
1901-02 came into virtual control of the Reading Co. V. 76, p. 102. 

The Western New York & Pennsylvania Ry. and the Allegheny Val- 
ley Ry. were taken over under lease in 1900. In May, 1900. 
Island RR. stock. V. 7p 


, 


yr y a mageriey ofthe Lon . 481. 
ril 1, 1902, Schuylkill & Juniata was me . 76 > 484, 

The ¥ estern lie Cae Cy other roads connecting with the main 
line were mer 3,and the Pittsburg Va. & Charleston in 


1s po V. 76, p. ged se 04; V Vv. 80, p. 1112. 
ECURITIES OWNED.—The total cost of these to January 1, 1905, was 
g219,s.. 161,many of which are pledged to secure Penns ivania iseuee. 





Bonps.—The ane of 1897 is for $4,000,000; sinking fund 





Revenue derived from these securities in 1904, $9,864,5. 
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1618 RAILWAY STOCKS AN vD BONDS. ae OL. LXXX, 
a Moe > aie x Rate = 1 2m Payabl d b; Scnen bene 
For explanation of column headings, &c., see notes! 0 tH) ‘ar per en ere able, and by 
on first page of tables. ° Road.|Bonds| Value. | Cen’ Payable Whom. Dividend. 
Pennsyleania RR. —(Ooncluded)— | 
her al mont Trust, ¢. By +s ped d yearly; .... | 1900 | $1,000 Bg g. —M. |Comm’! Trust Co., Phil.|Dec., 1905-10 
Jt area | | ee | P88 Eee ee des en 
Steel Car trast, Bs $700, 090 paid Fear! el Bae | 1902 | 1,000 31g J. do do July, 1905-12 
Penn. Stel Equip. Trust, g., $500 ald yearly. "=" | 1808 | 1000 3s. | GoM do 4 Deo”, 1905-1 
‘enn. e uip. ° A P Tly| -... 9 | % — le 
do Rolls Stock’ Tr. ” G+ $500, 000 paid y’rly| -... | 1903 | 1,000 | | Big g. | oom. do do Dec., 1905-13 
do do g., $200,000 paid yrly) ---- | 1903 | 1,000 | 1,800,000; 319 g. oor. do do jAug., 190: 
do do £ 8. = 000 paid y bee «e+. | 1903 | 1,000 | 4,000,000; 312 ¢. | —F, do do \May, 1 
Del. Ave. Market 1st mortgage...............---- ---- | 1889 | 5,000 | 300,000 | 43:9 |M. & 8. Philadelphia. | Mch. 1, 1909 
Delaware Ave. ee wy property RRR 7 «eee | 1892 1,000 200,000 | 44;5 |M. & 8. Philade phia. | Sept. 1, 1912 
Penn. RR. real estate purch. money g. M.F.c*&r| .... | 1893 | 1,000 | 2,000,000 | 4g. |\M. & N./N. Y., Farmers L. &Tr.| May 1, 1923 
Fenasee an 800,800, 8 old, guar... ee ---- | 1881 | 1,000 | 19,467,000 | 41g g.\J. & J.|N. Y., Nat’l City Bank.) July 1, 1921 
tr. otfs., #20, 000 8 gu. ‘a. RR., ser.A... I wees 1897 | 1,000 | 4,843,000 | 31g g.\M. & 8.'N.Y. ‘Union Tr. Phila.; Sept. 1, 1937 
“~— ser. B.GP. . eoee | 1901 | 1,000 | 9,687,000 | 3lg g./F. & A.| do | Feb. 1, 1941 
+ do do ser. een ==" | 130 | 1’000 | 10:000'000 | $3.8, yep Philadelphia, Pa. | Dec. 1 ipae 
Ser. V., GE...... ocee ’ > ,' | ide . ', le 
Gold loan, $1, 334, 000 dr. y’rly, g.,gu. Pa.RR.GP| .... | 1901 1,000 | 15,998,000; 3% g.|M. & N.|N. Y. and Philadelphia.| Nov. 1, 1916 
Collat. bettoran’t notes, gold, gu. by Pa.RR.FPc .-... | 1904 |5,000&c 50,000,000; 4% g. A. & O. New York. | Oct. 1, 1905 
Car trusts (Dec., 1904) .... ....... grosoeseces atl seonal oon | 4,984,672 | Various | Various Phila., Gu. Tr. Co., eto.) Various dates. 
Pennsylvania & North Western—See CAMBRIA L EARF1 E ° | | | 
Peoria @ Bureau Val.—Stk., 8 p.c.renvlC.R.La@P| 47) .... 100 | 1,500,000 | 3 |F. & A.|N.Y.,Ch.R.I. & Pac. RR. | Feb. 10,'06, aris 
Peoria &@ Eastern—ind. Bloom. & W. 1st M.,pf.Cecar) 202 | 1879 {100 &o. 985,100 4 |\A. & O.|N.Y. 7. P. Morgan & Co.| Apr. 1, 
Ohio Indiana & * lst M., pref., <. ,int. gu.Cec*) 342 | 1888 |500 &. 500,000 5¢g.| Q—J. = | ‘Apr. i, 1938 
P. & E. consol. # $10,000,000,” int. guar.Ce.c*| 342 | 1890 1,000 | 8,500,000 4 |A. & O. | Apr. 1, 1940 
2d consol. mort., “oont, non-cumulativeCe....c| 342 | 1890 | 1,000) 4,000,000 4 |See text 4 ne ee ape. ” 1904) Apr. 1, 1990 
Peoria & Pekin Union—1st mortgage, gold. ... Ce. bs 20/1881 / 1,000, 1,495,000 6 g. | aa n| \N. Y., Contr: Trust Co.; Feb. 1, boty 
NG, ME CO caso ccmndcenammnaenebeswed 20 | 1885 | 1,000 | 1,499,000 4tee./M & N.} nt — a" | Feb. 1921 
Pere Marquette—Com stk., 5% rent. 16, 000, 600. ccee | cose 100 | 16,000,000 See text. See text N.Y. ,* Winthrop & Bos. |Apr.1, 05. 1% 
Preferred, 4 per cent rental, $12,000, 000... ay, pers 100 | 12,000,000 See text..J. & J.| > __ do |\Feb. 15, 05,2% 
Refund. M., $60,000,000, g.,2u. pei, end.€ec*&r .... | 1905 | 1,000 | 6,000,000 4g. J. & J. ‘New York. | Jan. 1, 1955 
: Col.tr.M.,«.,gu. (sec. by 0.C.& L.stk.)red.txt A Be" _.--- | 1904! 1,000 7 3,500,000 4« J. & J. Am.Lo.&Tr.Co.,Boston July L 1914 
Pennsylvania RR, Co.—Concluded. 1904. 1993, 1902. 
Balance.... 


—_ "S4 Ly ’86 ’87 ’88 ’89’'90’91 ? Fa 99 '00 0102 03 1904 
7 5 5 544 6 5y’ly. 6 6 6 6 6 
in {893 paid also 2 per cent in scrip. 

Bonps.—Oonsolidated mort. of 1873, see SUPPLEMENT of October,1901. 
The 4 per cent loan of 1881 is no by Phila. Wilm. & Balt. stock. 
For gold 3198 of 1902 see “General Finances.” Mortgages and ground 
rents payable Dec. 31, 1904, $6,900,167. ¥. 77, p. 1875; V. 78, p. 103. 


GENERAL Hye —In 1901 the authorized capital stock was in- 
creased by $100,000,000 to $251,700,000. 

The atouk comes voted on March ty 1903, to authorize an in- 
crease in the stock from $251,700,000 to $400,000,000, to be made 
from time to time in the discretion of the Rucdions. Of the stock, $20,- 
980,350 was issued April, 1903, in exchange for convertible debent- 
ures. (See below.) In 1903 sold $75,094,750 on, stock at $60 per 
$50 share. V. 76, p. 383, 488, 594, 706, 1193; V. 77, p. 37, 770. 

In 1902 were issued $50, 000,000 10-year 319% gold bonds, dated 
Nov. 1, 1902, of which $29, 302, 500 were converted in April 
1903, into stock at $70 per share, and balance are convertible at op- 
tion of holder into stock at $70 per share on _ subsequent interest 
day, on 30 days’ notice; they may be called for redemption at 1021, and 
interest on any interest day, but if called may be converted on basis 
above stated. See V. 74, p. 577. 

In March, 1905, stockholders were given the right to subscribe pro 
rata at par "tor $100, 000,000 of 3% p.c. gold bonds, payable 50 p. c. 
between May 1 and 5, inclusive, or optionally all at one time, and 50 
P; c. between Sept. 25 and 30, inclusive. the bonds will be converti- 

le at option of holder at — time after Dec. 1, 1905, into stock at 
$75 per $50 share, unless previously called for redemption on Dec. 1, 
1910, or at any subsequent interest period on 90 days’ notice, at par 
and interest, but when so called they may be converted up to 30 days 
prior to the date named in said notice for redemption. A part of the 
roceeds will be used to retire the $27,480,000 6 e bonds maturing 

_ and July, ees, balance for impr’ts. See . 80, p. 1112, 1236. 

In June, 1901, obtained control of the Pennsylvania aa Cambria 
Steel oon. See “Industrial cos.” and V. 72 » DP. 1280. 

In 1904 the company was actively constructing a passenger 
electric tunnel railroad from Jersey Cf under the North River 
to a central passenger station at 33d St. and 7th Ave., New York City, 
and thence under the East River to a connection with the Long Island 
RR. in sane Ss Island City. Completion of the work, estima’ to cost 
about $40,000,000. take several years. The tunnel will af- 
ford entrance into New York City for the Pennsylvania Railroad and 
Long Island RR. and = the sending of through trains by rail direct 
from the South and to all points In New England via the bridge 
from Mott Haven to ‘Long ee which is to be built by the New 
York Connecting RR.; 1, p. 913; ys d= 1280; V. 73, p. 
1264; V. 74, p. 380, 478, 8: S31, ‘ged, 1308; V. 75, p. 203, 1302, 1355. 

New bond issues of gubsidiary 00 com bate in 1903-5 (see V. 77, 
1534; V. 78, p. 584, 703, 1110, 1276; V.79, p. 2457; V. 80, p. 111 
1175, 1236, 1364) include; 

Phila. Balt. & Wash. 4s. .. $10,000,000 | Pitts. Va. & Cheri. 4s, guar. $8,000,000 
Long Isiand RR. 4s, guar... 17,591,000 | Pitts. Cin. Chi. & st. Louis. 9,000,000 
Penn. Co. 4% p. c. gu. notes. 50,000,000 Vandalia RR - 10,000,000 
Penn. Co. 33¢!p. e. gu tr.certs. 15,000,000 | Washington Terminal Co... 10. 000,000 

In Jan , 1905, President Cassatt was elected a director of the New 
York New Haven & Hartford. V. 80, Pp. 118. 

In June, 1903, allied interests purchased $6,924,200 of the $11,- 
000,000 Hocking Valley Ry. common stock; see that Co. V. 77,p. 1225, 


LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 months), directly operated: 


Lines easi of Pitts- 2 1905 ...........Gr0ss, $17,999,598; net, $2,989,696 
burg & Erie. i 904 ...........Gr0s8s, 16,819,298; net, 2,455,096 
Lines west of P. & E., ine. or dec... Gross, +$963, 700; net, +440,800 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1904 was 
given at length in V. 80, p. 994, 1002; see also editorial p. 965. 
SARNINGS ON ALL LINES BOTH EAST AND WEST OF - wmeaead = ee 

an ending Dec. 31— 1904. 1903. 

98 earnings....... ean ced go3a; 242, 402 $242,517 1758 220.078, gee 
Net GERD sccncesenss cone 66,784, 4,708 67,138, ’320 67,539,511 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending pes. 31— 1904. 1903. 1902. 


Miles operated.. 3.748 3,724 3,706 
7.$118,145,270 122,626,419 $112, 663, 330 


Gross earnings. . 
Net earnings. $36, 342, 282 $37,853,363 $37,612, 259 















$24,741,630 $24,821,893 $25,849,964 
$ b 


Payments—To trust fun 8.1142 $149,424 $129,429 
Consol. mortgage redeemed. .. 401,530 401,810 > 402-100 
Extraordinary expenses...... 6,225,923 9,477.728 2,505,000 





$6,508,595 $10,028,962 Re 3,036,529 





Balance to credit of income.. $17,933,035 $14,792,931 $12,813, 435 
Dividends(6%).............«. eee 17,933,035 14.792,931 12,262,491 
To eredit of profitamG 1oes.... = nccecece ==. -nn ene $550,944 


Bal.protit and loss Dec. 31.... $24,742,225 $24,742,225 $24,861,421 
OFFICERS—President, A. ay Cassatt; Ist V. P., John P. Green, 2d 
Vv. P., Charles E. Pugh; 3 P., 8. M. Prevost; 4th V. P., Samuel 
J.B. _ , 4a 6th V. P. and Treas., "eae Tatnall; 
Secretary, tonks Neilson. N. Y. office, 85 Cedar Stre 
Directors—Alexa ander M. Fox, N. Seaoe Shortridge. Radalph Ellis, Alex- 
ander J. Cassatt, Clement A. Griscom, Amos R, Little, William H. i, Barnes, Geo. 
Wood, C, Stuart Patterson, Effingham B. Morris, Thomas DeW itt Cuyler, pee. 
McCrea, Lincoln Godfrey, John P. Green, Charies H. Pugh, Sutherland M. 
vost, Samuel Rea.—(V. 80, p. 118, 163, 600, 994, 100:2, 1112, 1235.) 
Pennsylvania Company.—(See Map Pennsylvania RR.)—Owns 
no road in fee but has charge of ail the system of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: (ff See this company). 


Leased by transfer from Pa. RR.: Oontrolled by stock, ete.: 
Mi | Cin. Chic. & St. L.71 $004 48 
Pittsb. Ft. W. & Chic gO. eee 89 





Pitts, 
Cin. & Muskin Val... /148°45 


New Castile & Beaver bg nye 5 he ashing.. 28°15 
Massillon & Oleveland.... 12°23 | Cin. Leb. & Nor......... 45°71 
Erie & Pittsburg....... 72. 984-47 | Grand Rapids & indiana.. 413°69 
Cleveland & Pittsburg.... = 901" 74| Musk. Gr. Rap. & Ind. 40°68 

Leased directly rpr bag Traverse City RR..... -- 26°00 
Pitts. Youngs. & A’ haces 05125 09; Cin. Rich.& FortWayne 85°83 
Toledo Wal. Val. & Ohio... 1236°04 2S. Vand. & Terre - 7158°30 


Indianap. & Vincen. RR.*7.137°44 rt & Toledo Ry.. 93°03 

Oontrolled by stock or otherwise: Tenet aute &Logansport 159°36 
Cleveland & Marietta.....103°13 ; Terre Haute & Ind’lis RR. 123°22 
Pitts. , 15°27 | Terre Haute & PeoriaRR. 145°12 
Marginal RR.,Beav.F..Pa. 3°51 | Cleve.Akron &Columbus. 189°66 


South Chic. & Southern... 21°98 dom Terminal Ry.... 9°65 
Branches W.N.Y.&Pa.Ry. 51°76 / Louis Bridge. ........ 2°45 
Controlled jointly: 
Central Indiana........... 7117°58 


eg me oh gE & so 133 ad 
1.47753 | Tol. Peoria estern.... i 

Total Penn. Co. lines...1,477°53 Trackage..co.e .-20- weecece 16197 
* Operated by P. O. C. & 8t. L. Ry. Total of all lines.......5, oaaes 

ORGANIZATION—Chartered in Penn. April 7,1870. Its $40,000,000 
stock is owned by Pennsylvania Rail: . OnDeo. 31, 1904, the Penn 
sylvania Co. owned sundry stocks and bonds having a value as per 
balance sheet of $123,535,472, and yielding from Jan. 1 to Dec. 31, 
1904, an income of $7, 120,349. 
| Beep oe se "93 "94 '95t01900 ’01 ’02 - > 
p. © a a 4 none 3 3 

Bonps.—The oes neni of 1921 are secured by leases of P. m2 . 
&C. the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds — 
stocks ne @ par vaine is in 1881 of $24,171,630, - well as real esta’ 

The guaranteed trust cerli, les, “A,” “B” and “CO” were issued 
Girard oTrust Co., Philadelphia, as trustee, under a deed of trust made 
by the Pennsylvania Company and the Pennsylvania RR. Oo., whereby 
the Pennsylvania Company has pledged an equal amount at par of = 
= 4 c. guaranteed —— al stock of the Pittaburg Ft. Wayne & Chic 

way Co. The total authorized issue of the trust certificates 

$20,000, , each series to be secured by deposit of shares of the 
pas =) teed stock to an amount equal to the par value - the 
series, the sinking fund having retired $470,000 to Oct.,1 See 
V. 65, p. 368, 572, 1116; V. 67, B. 122; V. 72, p. 339, 490. 

The 800, 000 guaranteed a3 23 o. trust certificates, Series “ D,” 
sold Tate in 1904, are partof a $20,000,000 issue to be issued in series 
and secured by an _ oo od . Pittsburgh Ft. Wayne & Chicago 
guaranteed stock. The sinking fund of the new issue, it was stated, 
will not begin rh 5 posse. V. 79, p. 2457. 

The $20, 000 gold 3% p. co. trust certs. of 1901 were issued to 
pay for ac quiaition of of Loe ot the Pennsylvania & Cambria Steel com- 
— T Ec. vat ty 7 a and interest, by Penna. RB., 

by depontt of 81 Cincin. cago & St. 
at a 000 Norfolk & Western preferred and $5,000,- 
000 Balt. & Ohio preferred stocks, and are subject tocall for redem 997 
tion Nov. 1 annually by lot at par in15 equal drawings. V.73,p.843,957. 
In 1904 $50,000,000 of 44 p. c. collateral betterment notes, due Oc 
1, 1905, guaranteed by Pennsylvania RR. and secured by deposit a 
stocks owned having a par value of $83,900,000, were sold to provide 
funds for improvements and to re-pay advances’ by the Pennsylvania 
Railro gestae V. 78, p. 584, 703, 1276 
REPORT.—Report for year 1903 was in V.78, p.1164. In 1904, 
on 1, 326 miles, $36,390,582; net, $10,347,220; other income, $7,120,- 
349; interest, rentals, etc. $12,279,639; sink. fund, $1,627,910; divi- 
dend (5 p. ¢.), $2,000,000; bal., sur., $1,560,020. In’1903, gross, $36,- 
602,934; net, $9,486, 251; other income, $5,9 60,576. In year 1904, 
net income, $5,187,930; in 1903, net income, $5,119, 641.—(V. 79, p- 
1642, 2148, 2457, 2797; V. 80, p. 223, 1112, 1175, 1424.) 




















Int. on Pa. RR. investments. . 9,864,534 9,4 623569 8,118,861 
Int. on United N. J. securities 261,498 221,482 253,543 
Int. for use of equipment..... 434,858 421,537 394,700 
Miscellaneous........... .....- 853,374 637,373 272.773 
Gross income......... veeee $47,756,546 $48,596,324 $46,652,136 
Deduct—Rentals ............. $1}, 202, reed $13, 097, one $11, 605, 948 
nterest on funded debt... 5.274,44 5, 570,974 5,095,883 
Interest on stock allotment 114, 366 ee —=—tsrieenaee 
int. on morts. & gr’drents.. 214,208 197,059 172,319 
Car truat payments......... 4,210 ‘571 3,581 7049 2,050,480 
t, general << shoeing  eeceeee 74,168 

Faulp. trustloan sink. fund. 136,400 136,400 136,400 
tate taxes and miscellan. 1,861,958 2,091,506 1,666,974 

WEE cccccncas seneeneseeeee $23,014,916 $23,774,431 $20,802,172 


Pennsylvania & North WestR.—See Cambria & Clearfield Ry. 
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RAILROADS. _INTERE Bonds— Prinw.- 
For explanation of column headings, &c., vinsnnca alee i » of) | Amount lea r 4 oe d b ts 
" an 
on first page of tables. Road.|Bonds| Value. a oe Genk |Pey Payable| Wow 7) Dividend. 
rere Grand Haplas ette—(0on.)—UNDERLYING BONDS. | 
averee & Lake Sh. lst M. 2d Div. 10 | 7 J. & D.|N. Y.,Un. Tr. & Boston.| June 1, 1905 
ich. gen. M. ($12,000 p. m.).NBB.c"| 480 5 J. & D.|N.Y., Un. Tr., & Boston.| Dec. 1, 1921 
Dorks ist 1st con.(now 1st) M.,law.m.OB.c*| 380 4 |A. & O.| 24 Nat. Bank, Boston. | Apr. 1, 1946 
Flint & Pere Marq. M. ($1,000,000 are 4s) gold..c} 280 4g.&6 g.|A. & O.|N.Y., R. Win & ‘ 1, 1920 
Consol. mortgage, & Pitt iaakascbadipetsnwssed o* 5g. |M. & N. do do May 1, 1939 
Pt. H. Div. let ($3, as fa Ce......- - 235 5g. |A. & O. do do Apr. 1, 1939 
Toledo peveeeee ist mort., gold, 1B.......... 19 5 g. |\J. & J.|Intern’l Tr.Co., Boston.| J 1, 19. 
Ch.& NMI. 1st M. gu.p.é&iend 7 Ohne W Moiie'| 89 5 |M. & N.|Bos., Nat. Webster Bk.| May 1, 1931 
Gr. Rap. Kal. & 8. E., 1st mort. sinking fund.1B) 33 5 g. |A. & O.|Int’l Trust Co., Boston. 1; 
Western m Equipment Oo. call at par...... ....-... Beit 6 |A. & O.| 50 State St., Boston. | Apr. 1, 1909 
Equipment bonds, $76, 000". due semi-an...| .... 419g./A. & O.|N.Y., R. Winthrop & Co.|00.’05-Oct.’14 
Marquette equip’t Ist oo aoa t., call at par.) ---- | 5 |&. & O.| 50 State Bt. Boston. | Oct. 1, 1910 
East.eguip. 1st , 8.80. p f.,0allp ar.text..% t.0*| com 5g. |M. & S. «» R. Pp .| Mar. 2, 
Pere uette co: |, $50,000,000. _.F coos 4g.)J & J. do do Jan. 1, 1951 
Lake Erie & Detroit B River Div., lst M., g ne 202 41g g. |F. & A.|N. Y., Morion TrustCo/ Aug. 1, 1933 
Pere Marquette coll. tr. M., ., call par. : jamin 3to4g iJ. & J.\8t. L.-Union Trust Go. Jan. 1, 1923 
Saginaw . & Huron, lst »p. & 1. guar.N... 66 4g. \F. & AN. Y. & Tr. Aug. 1, 1931 
Gr. Rap. Beld. & Sag., lst M., gold, int’st rental.| 28 5 g. |M. & 8. pats thrast' Co.. Sesean. Mch. 1, 1924 
Pere . of Ind. <r p. «1. call s 105....0*| Text. 4g. |M. & N./N. Y., East’n Trust Co. May 1, 1943 
Marq. & B. D. & N a pal Tt Pe 41g g. |A. & O N. x East’n Trust Oo.| Apr. 1, 1933 
Perkiomen—1st M., ser. I¢ stra ef 7 Oe Pep. o*| 38°3 5 g. —J. Phila. Reading Ter. Bld. — 1, 1918 
1st M., ser. 2 (241 aD) & ea. gu. St a 38°3 5 g. —J. o 
Peterborough fe yt (rental 4 per cent) ....... cose 4 A. & O. Nashua, N. i. ‘ia 1906, 4 
Ppa Ball Cont —1stM.32,500 Coder 200,0004198) 73 4149 &5 |M. & N. pees Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore 4 Wash. —BStock au uth. $25, 350,400) .... 4in 1904|J. & J.|Phila., Broad Bt. Stat’n.|Dec.31 be: 
P. W. &B. _— ), plain bas. ask] ese 5 J. & D.|Phil. nm Bost.,Kid.Peab 7 
bond All secured |..r; .... 4 A. & O. Apr. 1; 1917 
by 1903 +8] ccc 4 M. & N./Phila. ‘Broad st ‘Btat'n Nov. 1, 1922 
mortgage. | ..r) .... 4g. \J. & J. do do Jan. 1, 
Plain bonds, gold ee 4g. |A. & O. do do Oct. 1, 1932 
a 4 & Fotomso, 1 lst M, (tun.) g.,8.f.,notdrnx.c*} 1 6g. |\J. & J.|Balt. Office and London.) July 1, 1911 
, gold, s. fd. ; not. drawn...xc*} 92 6 g. |A. & O. ‘o ) Apr. 1, 1911 
P B. MGW. M. ” Est on.117m.)$90,000,000, e. Moc*&r' 210 4g. 'M. & N.'’N.Y.Am.Ex.N.Bk,&Ph.' Nov. 1, 1943 








Peoria & Bureau Taller, BRR.—Peoria to Bureau J 
47 miles. Leased in 1854 to ‘Chicago Book Island & Pacific Ri. for 
$125,000 yearly; dividends, usually 81 8 > ©. yearly, Sasha more. 
Peoria & Masters = o=( See sepals, | ae Oin. Ohic. & St. Louis. 
ores from — S 202 as and has a 
$5,000,000 ‘on pin old Divi 


Onis, be ie miles; to y--% 9; ‘Saale pod Py eth miles 
LEASE, pm Ohio Indiana & Western, sold in Sprecoouse 
in 1089 7 pocnganined per V. 49, 7“ Leased ’ till Apr. 1,1 
Cleveland Cincinnati Ch. & St. hich tees interest, on bus 
not itd, of the first consols and the un erlying bonds, and owns 
—_ stock, > =e See SUPPLEMENT of Jan., 
1894. as to Vy sy hy: lus over charges. Oom ~y 
owns $125, wy of Peo. & Pe Union Ry., on which 6 p. ¢ 
yearly was paid 1895-1904. V. 74, p. 152. 
Bonps.—See abstracts of mo: of 1890 ip V. 51, p. 246 and 
of O. Ind. & Western mortgage, »p. 201. 
INCOMES.—Dividend on incomes ‘4 p. 6. yearly, paid April 1, 1902, to 
1904, both inclusive, from earnings of preceding calendar year. 
EARNINGS.—2 months, 31 a a ees. 527; net, $150,248 
Jan. 1 to Feb 28. or Gross. es 2%, a 
Sur. over 2 mos. charges, 61,099 in 1905, : 068 
For 6 mos. ending Dec. 31, 1904, gross 15 $27,522, AV an 91, 546,- 
016 in 1903; net, $426,859, against e366, 39; charges (not including 
incomes), $267,481; bal., sur., $159,418. 
ANNUAL REPORT.—For 1903-04 Bee Sele report in V. 79, p. 899. 
Year end. June 30. Gross. Net. *Interest. Balance 
3004 TREE wird 693 $590,908 $564, 260 $26, 648 
902-3........---006 237 641,367 564, 7260 77,107 
lecinbes $160, 6,600" 500 0 ©.) int. on incomes. 
—(V. 77, p. 296, 8 9, p. 899; V. 80, p. 1363.) 
—— & aout ‘Terminal BRy.—See STREET RAILWAY SUPP’T. 
eoria & Pekin Union BRy.—Owns Pekin to Peoria, on both 
sides sof Tilinois River, and yards at and o = Peoria. Mil main 
track, 18°14; second main — 8" 3 a a Mem 7s aes 
ae of side and yard trac yw 
by Peoria & Eastern racks, 58:71 Cin. lo. & “StL oul 8 = 
Chicago Northwestern, Chic. Peoria & St. Louis, Dl Has 
Bieaehte Webs isos ep aver eutina t50ae< ye Baca fa 
en . 6. per annum; ‘or 
1902-03, gross, Saf 59; net over taxes, $225,172 2; 5 
a7, —— dividends, $40,000; balance, sur., $13,850.—(V. 74, p. eit: .) 
e Marquette SS Seotnge Great Central Route, pages 
1808, “1555.\—Syatem includes: 
nes owned in M 


fee. ules. | Miles. 
Ry (near Toledo) to Lud- Other lines, branches, etc.... 297 











ington on Lake M _.. 365 Porter | to a Jot., Ind.... 21 
, Ind, to Bay View, EIS va 
Mioh.......-c-ccccccccccecscoce 466 | Trac: Ln Courtright Jct. to 
Detreit ms — ys Mich. 167 International Bridge and 
Saginaw & Port Huron...... 121 | Niagara, N. Y..... .. -.-... 200 
See nen ba Grindstone City. 125 Leased (G. R. Kal. &8.E.)— 
Grand 6 to a 167; Rapid Olt ty to Stratford.... 40 
All to Pentwater........ 133 | London & Port Stanley....... 24 
Walkerv., Ont.,to St.Thomas 125 — 
Sarnia, opposite Port Huron, ant 0 hatte ip alone 2,396 


Rondeau.. ...... ....-+-0e. 

pan Pere Marquette at 7c a operates car ferries Milwaukee 

to Muskegon, and Ludington and Manistee to Milwaukee, eto.; Marqu. 

& Bes. Dock & Nav.; also on Lake Erie, between Rondeau and Con- 
neaut. V. 76, p. 383; V. 78, p. 103, 

LEASE, Etc. -In 1904 the Cincinnati Hamilton & Dayton acquired 
$12,854, 500 of the $16,000,000 Pere . ore common stock, afford- 
ing control of the Pere Marquette. The C. H. & D. leases the Pere 
Marquette RR. for 999 years from §Mar. 1, 1905, the common stock 
a “8 p. 163; 908. 5 p.c. and the preferred stock 4 p. o. dividends, 

ere Marquette acquired the entire stock of the Chicago Cin- 
aun & Lou'sville bees issue of $3,500,000 collateral trust bonds, 
guaranteed by the C 

Perpetual traffic rights and use of ee facilities over ™ 
tracks of the Toledo Railway & Terminal Co. have also been 
cured, » providing a physical connection between the Cin. Ham. & Day. 
ton and the Pere Marquette, the two latter guaranteeing the $3,500,- 
000 Tol. Ry. & Term. ‘per yyy bonds, jointly — severally, prin- 
cipal and interest. V. 78, p. 2443, 260u; V. 79, p 213, 968. 

ORGANIZATION.—A csmnnainn in 1899 of Chi & West Michi- 
gan Ry., Detroit Grand Rapids & Western RR. and Flint & Pere Mar 
quette RR, per plan in V. 68, p. 1024, 1181. An agreement for track- 
age with the Michigan Cent ‘and Canada South. from Courtright Jno. 
to International Bridge and Niagara, 200 miles, extends the line 
easterly to Buffalo, from July 18, 1904. V. 77, p. 2097; V. 78, p 2800. 

In May, a, pee ‘an too —_ under an agreement, with right to 
yy the Manistique rguette & North., Manistique to _ 

40 miles, with branoh to cNeil’s, 13 miles. V. 78, p. 2012. 
“The Pere Marquette RR. of Indiana line from, New Buffalo to Por- 


p. 383, 5 2; V. 77, p. 948, 1 


DIVIDEND.—On pref., 1901 to a 1905, both * 
lp.c. Dividends payable under lease, J& 


Bonps— 
tome — reserved as follows (V. 80, B 183): 


ther bonds 4. be issued under the peter mortgages a 
an of the - or lien bonds to extended at maturity)... 
Remainder to be 


r SU inde deems sonc-contavandsasestbc eed 


enum Sq coher gold bonds of 1902 (limited to $2 





Detroit mort River’ Ry., the National Trust Limit 


They bear interest at 3 cent to 1, _— and 
cent to maturity. V.75, a a ov. 7a 76, p. 2 


issue) are scoured, 7 the r-*% ($4,206,000) Chicago 


Sart rie & Detroit River Division mort., V. 76, 


to Porter, Ind.  To3. ~~ form of 

The Msigucive & & py Dock & Navigation da ( 
Co. of N aranteed Fyr~ rine! 
by the Pere ’ Marquet Bessemer 


re. V 76, p. 480, 594, Kha 
© Buffalo & Niagara Se 7 
The Eastern patpcb.000, ry of #908 as are — twe [-Y:) —A 
000 and B for 


1904, #1, 9,000 ui pment ba, | were sold. V.79,p 


b year’ 
(F.&A.) On common, 1903, 2 p. o.; 1904, ~~ eos? Age, 


of ae ire. to Chica, 3, i. Ons yg: Fig facilities are 
used. 534, 2098. 


S8TOCK.—Authorized ved 000 common and $12,000,000 4 p. 
non-cum. pref.; outstanding common $14,145,500, preferred asin table. 


ly 


The refunding 4s of 1905 ($60,000,000 authorized issue) are 


guaranteed, p. &1., by Cin. Ham. & Dayton.....$6,000,000 
poh retire (8 tors ) prior liens at ma at maturity ~ = . 


"46, 394,000 


issued for certain terminals, extensions, 
docks, equipment, etc., specified'in the mortgage, but 
for other improvements parcel at a rate not exceeding 


entire ae ¢ stock wien 000) of oa ¢ Lake ie ~h 
trustee, and are subject to call on a aag t interest it day on 60 0 dyeing note 


The collat. trust 4s, due Pigia ‘($4,000,000 au thorized 


Cincinnati & 


—— stock, 0,000 being reserved for improvements and 
3, 1800 at to the do. oO. fo, L.; they: are subject to call on or ~eee z - 
at 105, and thereafter at 1024s. V. 79, Seri V. 80 


56; V. 180. 


edits) ‘Pere 000, astern 7 RR, of ee 1st 48 of 190 ~~ S44 jue, 

rm Trust Co. et a Y., trustee,) will cover the road to 

be vote fe from New Buffalo, Mi , to Hammond, near Chi , 46 

ies, and be issuable at $25 000 200 per mile for age and $10, } ad- 

ditional for double ye pein reserved for Chicago termin- 

als. The first mx 9078 sy 6 for 23 miles — ee Buffalo 
Pp. p 


Ry 
Rorn Trust 


and interes’ 
rie. ey are subjec 
to call in whole or part vat ay C~ 1p. o. must be called yearly for 
the slnking fund at the sam a ‘not pereneaes at oy 
. 1034, | — of guaranty, D 58. 


13 
. 1031. 
‘tor’ 1,500,- 


or Pay the entire issue may be called on 6 months’ 
notice and $75,000 of the As and $100,000 of the Bs are redeemable 
Mar. 1 yearly. V. 76, p.866. Form of gaareaty v.77, 7B -_ In Oct., 


ipment bonds Featuring Oct. 

















Cincinnati; vaer Mark T. Cox, N.Y.; 
Sec. ail 8t., N. 


L. Carroll, 15 Wa 'Y. Di 





Peterborough 5-3 to Greenfield, N. H., 
Leased April 1, 1893, to 


Philadcipbie & Baltimore Central BR.—West 
ern Se dey -+-- to West Chester, Pa. °J 


Baltimore & & Washington ho 





ter, 21 miles, has been operated since Deo. 1,1903; whence 18 miles 


f., 86, 


There 
1908, "and $ gi12, 000 Lake E Erle & Bohol t River Equipment 5s of 1904. 
REPORT.—Report for 1903 at men was in V. 78, 1h, 1904, 1911. 
Year ending Dee. 31— 903. 1901. 
Gross earnings...........------+.. 310 01387, 560 $9,955,375 $9,201, 175 
Egor expenses and taxes..... 68,501 7,51 10,5 34 7,110,212 
leceiicapiees eo $2,444,841 $2,090,963 
aad! — land 3 ecaipts Liebaieindeanne 8” en 50,519 
Total net income..............- $3,305,159 $2,444,841 $2,141,482 
Deduct—Interest.............-.---+ 1,700,484 1,451,705 1,356,389 
Dividend on pref. MOE sedwnaeoss {(4) 420,238 (4) 420,416 (4) 420,446 
Div.on com. stock nepane genes 1 ssieegne. -ahaiini ° 
Equip. bonds paid, “diso’t, ete ....- 515,533 359,244 152,500 
Balance, surplus..........--..- $385, $218,476 $212,147 
od system, th the oe, includ’g Iines my om yt (223 miles), be 
‘axes. 
1903 .... $11, 356, 435 $3, an 092 $403,930 $1,850, ver $1, 616,67 678 
1902 .... 10,590,415 2,979, 7021 397,070 1,596,038 "985,913 


OFFICERS.—Chairman, George H. Bere a ig Wile mn Onto 
en. Mgr. m2. r; 


and Treas., 1905, 
V. 80, p. 1059. ae 79, p. 2797; V. 80, p. 163, 223, 601, "$98, 1059.) 
Perkiomen eevee from Perkiomen Junction, Pa., to Emaus 


Junction, wane 38°3 miles. Stock, $1,500,000 (par value ‘of shares, 
pony ovees Vooflateral « ateton and mostly “ ted 7. an Jer- 


887. 1 OOF Od en enes, $492,884; nets 8260, 114; 
or . . ok nel 4; 
organize fy bas 110/730; bal., sur. #5149, $32. 84.—(V.72, p. 283.) 


1043 miles. 


. . Boston & Lowell for 93 years at 4p. o. on 
stock and expenses. Capital stock $385,000; par, $100; div., A. O. 


Phila, to 
m, oun 


For 1904 1,073 7 inl oer $2,459,108 sock: 
‘or charges, $173,3 OG ba” Byers, net, $1 64, 
















ak ERED «2c " 
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1620) RAILW AY STOCKS AND BONDS. ih LXXx. 
RAILROADS INT RES ENDS. Bonds—Prinw 
exp. f col heed & tes Bee 7 i. oor | Amount Rate —— : eee ‘able, and b Pr nen Dee. 
mnation < column ngs, &c., 866 DO 0 r) ere ani 
= mn first page of tables.” Road.|Bonds| Value. neeconamonte Cent. | Payable Whom. 7) “Dividend. 
‘hila.d Ohes. V.— eet» f.,0ld 58, red.’96,g.PePo*| .... | 1888 $500 | | $280,510 4g. |A. & O. Philadelphia. age. 1, 1938 
Poe mn.» old 4s, not — reduc’ in ’96, § PePc* ---. | 1888 500 y 3g. |A. & O. do do 1938 
Phila. 2 910,000, 000 author.)| 307] .... 50| 7,985, 4in 1904'Semi-an/|Phila., Broad 8t. Stat’n. x 
poneccese cosseccssocecececs 307 | .... 50; 2,400, 7 in 1904) Yearly.|Phila., Broad St. Stat’n.| Dec.31,’04,7 
Gen: (200 now ies ia v F Sead Pa. RR.. . 307 | 1869 1,000 " § 5. JI. & J. do and London.| July & 1 
2 03 $500, 900, gu. GuP.o 1892 | 1’000 | »’s00/000 46-406 FS 2 lPhile” Oomp'y's office| Aug. 1 1923 
Pela. 4 Pronk vier a ,000, gu.Gu r onne é ¥ g. |F. 8 office.| Aug. 1, 
Phila. Germ. orrist’n—Stock rental., P.& R.Ry.| 30) .... 50)| 2,246, 12 Q.—M. he a P iter er. Bldg| Mar. 1,"05, 3% 
Phila. Harris @ Pitisburg—1lst mort., gold.c*&r| 47 | 1890} 1,000; 2,000, 5 g. |A&0O15/Phila., Comp’y’s oftice.| Oct. 15, 1925 
Phil. Newt’n @ N.Y.—1st M., gold (see text)......-. o| 22/1892] 1,000/ 1,417,000 \See text.|\A. & O do do Oct. 1, 1942 
& Ry.—SEE READING O/0M P A\NY. 
Phila. @ 1 6. rental, Penn RR BT | cee 100 | See text. 10 Q.—J. |Phila., yen he my Apr., 05, 2 
Piedmont berla: r cent rental.|; ..../ .... 50 650,000 5 F. & A.|Check from Co.’s office.|Feb. 1,°05 
lst mo ld, interest rental. e......... o*| 29/1886; 1,000 650,000 5 g. |F. & A.|Baltim.,Hambleton&OCo; Aug. 1, 1911 
Pine Oreek—I1s rin. and ry (end.)r| 75 /1885/ 1,000| 3,500, 6 J. & D.|N. Y. Gd. Cy Station.| Dec. 1, 1933 
 Troy—1at Mt $250,000, g- p. &1..... © 8 | 1900; 1,000 Se peed 4g. |M. & N.|On. -¥- Bk. & Tr.,Cin.| Nov. 1, 1939 
hae Sy . 0. Peentel.. eses | cee 50 | 10,000,000 3 A. & O.|\Check from Co.’s Office. Apr. 1, ’05, 14, 
Pref. <a 6 i. oon. on abe. y rental a ss ee 50 ,000, 6 J. & D. do do Dec. 1, 04 
Pittab. Bhen. & Lake Erie, 1st mort., gold.Ce..c”| 134 | 1890] 1,000 3,000,¢ 5 g. |A. & O.|N. Y. Central Trust Co. » 1 
Consol. 1st mort., for $4,800,000, gold.Ce...o*} 151 | 1893 1,000 657,000 5g. \J. & J. we do July 1, 1943 
Pitts. B. & L.E., consol. M., $10,000,000, g.Us.c*| 193 | 1897] 1,000| 6,343, 5g. |\J. & J.|_N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Debentures, gold Ls $2,000,000. See text.UP1...| 193 | 1899] 1,000/ 2,000,0¢ 5g. |J. & D. Un. Trust Co., ruts. June 1, 1919 
Bessemer eq. tru: t, $75,000, g., ea. July 1. UPi.| .... | 1897| 1,000 150,0€ 6 J. & J. do do J’ly1 1905-06 
Conneaut ore’. tr, — =? — g-FPi..| .... | 1898] 1,000 180,000 6 M. & 8.|Fid. Tit. & Tr., Pittsb’g.|/Mo + 1906-8 
Grenenep of -- ut Fearly g- UPI..| :..: | 1899 | 1,000 581,000 5 g. |A. & O. Union Tr. Oo., Pittsb’g.|Apr. 1, 06-13 
Greenville equip. ‘un, $100,000 due BAS -UP1| ....| 1900] 1,000| 1,000,000 5 g. |M. & N.| do do ay 1, ’11-20 
Butler equipment trust, $2,050,000. U P1........ ---- | 1901 | 1,000 050, ( 5 fo A. & O.) Apr. 1, 1921 
jOhartiers 4 ough’y—Stock, $1,000,000..; ..../| .... 50 700, 4Jan.’00) ..... | Pittsburg, Office. Jan. 15, 2 
Gen. a met sp. (en (end.) F Pi See text 19 | 1892 | 1,000 316,000 4g. |A. & O.! do r. 1, 19 
a we Dw res Louis—Com. stock. (1,095 .... 100 | 24,780,350 3in1 F. & A.iN. Y., F L. & T. Co.| Feb.15,’05, 11g 
ah aitcicne lesan) seenneraembid 1,005 | .... 100 | 27,454,000 |4in 1904|J. & J.|N.Y.,Farmers’ L’n & Tr.|Jan.16,’05, 2% 
beck .(U’n City to Logans.) ..0” 93 | 1865] 1,000 623,000 7 A. & O.'N. Y., on Co.| Dee., 1905 
niet Be Le con. M. ($22,000,000)g.Un.c&r! 580/ 1883! 1,000! 1,506,000 52. |A. & O.| do Oct. 1, 1932 
Philadelph Baltimore & Washi poe RBR.—(See Map Philadelphia Newtown & New York Soe hia to 
Wilmineton, Del raves from F om je paw TH, FR 1000; ‘par, @50. "Of the bonds, 
nm, Del., to x ranches as common, Pe ; pre ~t the bon 
ly '‘Miles.| Lines controlled, lensed, ete, $849,106 (with coupons ealy artly pai 000; par, 960 64, p. 331), are owned 
Philadelphia to Wash.,D.C.,via Lee Balt. Central. 80 | by the Readi . ai ted te its general mo 6 of 1897. 
Baltimore (all doubie track).136 | Delaware RR.1.........- eeccces ber, 1898, ee on 000 bonds was redu to 3 per 


Bowie to Po pieek Md.... 49 | Delaware Md. & Va.{.......... 
Branches to are City, eto. 27 | Other lines 


Total ( see this company)... ... ©00 cccncs cocccecce eeecceccoccececes 704 
ORGANIZATION.—A consolidation Nov. 1, 1902, of the a et 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, 
p. 395, 1032. See Seeent Terminal Co. on another 


(5) -cccceccecesccocce 


STOcK.— Stock $25,350,450; outstandin, bt 1, 190: 
$23,489,150, of which $23,486, 350 owned oy Penn. RE; of the bm 
was ex 3 for Bal 


$3,000, & Pot. consols. and $5. 
425 is reserved for the s t of me old companies not yet exchanged; 
par of shares, $50. 
DIVIDENDS. § ’88 to b ? "92 '93 os a 96 Ba 02. Sines, 
7 7s 61g see below. 


(P.W.&B.)2 7% 7 
In 1902, Jan., 4 p. ©.; or 3 P; 0. mS div. pe. since 
conselidation, 2 ?. 6., paid Deo. 31, 1902; since, 4 p. co. yearly (J&D). 
8.—The first mortss ‘age of see St 0,000,000 authorized) is a 
aret lien on the Philadel pi hla Baltimore, My ooy ‘117 miles, all double- 
tracked, and also sec debentures of the 
former P. W. & B. (eee p. rotdurr. of 4 ort 1895). and is @ second 
lien on the line from altimore 4 Was ington. Of the bonds $10,- 
570,000 were sold, the proceeds to be used chiefly in connection with 
se: new terminals and a dy in Washington, the balance being 
rved to retire the mtures and Baltimore & Potomac bonds. 
v7 78, p. 49. Mortgages, eto., 1904, $200,973. 
~~" moa. eee —— Gross, $2,036,556; net, $247,196 
Jan. 1 to Feb. 28. § 1904........ 


--Gross, 1,901,456; net, 184,196 

REPoRT.—Statement for 14t mos. endin Dec. 31, 1904, was in V. 80, 

p. 1475. yh gross, #13, 603,863; net, $3,613, 892; other in- 

come, $605,826; » Oto., x 9; diva. (4 p. 6.) 

$939,566; bal., sur., KT 180,513, all applied to extraordinary expend- 
itures.—(V. 80, p. 1112) 1475.) 


Philadelphia & Chester Valley BE ae & from Fee ye 
wnington, Pa., 23°9 miles. 3051 a 





(par 
$50) is, common $560,000; preferred 55,100, of 
witch Reading arb000 6 $454,4 ,100 pre- 
common Soaal ary 1 are depos- 
ited aw yp by its oh 8480.0 mortgage of 1897. The Reading Company 
guarantees the bonds, with in treduced. See V. 63, p. 1064. 
\--y fe & Erie RBR.—( See wy ty: RR.)—Owns — —remeed 
to Erie, Pa. miles; branches, 19 m.; double track, 157 mil 


aD tual 
wned Dec. 31, 1904, $3,499,8 
and $2, ro? stock and $3,944. 944,600 general mortgage bonds 
DIVIDENDS, %.— °92 93 '94 '95-'96 ’97 98 + 00 . 02 . 04 
Special stock.. 7 7 O None 2 4 7 7 7 
‘ommon stock 2 0 2 None O O F} 0 H 4 H 4 














EARNINGS.—2 mone, BOER ccnccced Gross, $937,011; net, $10,209 
Jan. 1 to Feb. BE scaccess Gross, 947,866; net, 94,975 

ANNUAL REPORT. Report for 1904 was ‘oe in V. 80, p. 1476 

Year end. Dec. 31— 1904. 190. 1902. 1901. 
Gross earnings........... $7,678,306 eh 186 96,423, 192 $6,789,6: 
Total net income.. eee 2,458 018 2,459,237 2,110,335 : aioe 740 
Interest on debt.... ,019,150 1,019,150 1,019,150 
Div. on special stock 168, 168, 000 
Div. on com. stock .... (4%) 319, 400 (4)319, 1400 (4) 319, 400 (2) 159,700 
Interest on equipm’t,&c. 798, 044 790, 447 588, 018 1,202 +722 














sy eS & yronkeera $500,000 stock. from Oresoentvii to 
terest on bonds reduoed fr from 5 to 4 per cont, pris 
teed b 
Philadelphia Germantown & Norristown RR.—Phila., 
Nov. 10, isto; to Phil. & Reading for 999 years; 
res ay » on Se Mor Maryland 
taxes an 
— interest. 


peccges cecceses $153,424 ar81 62,240 sr.$15,766 rt the 168 | 
aan 78, p. 703, 816; V. “79, p. 2086, 2206; ‘V. 80, p. 712, 147 
“6 miles. stock is owned b 
Compan ‘tis which R198 950 ie is lL ited under its mortage 0 1897, 
In 1808 1 nolpal =a 
being guaran Reading Co.—(V. p. 13 357.) 
ant Germ, & humnen Hill BR.—See Aacente Ry. 
Pa., to No stown an —, 2 miles; second track, 
20 ‘mil Prd track, 2°59 ‘miles , 99 m.; leases Plymouth 
RR., 9 Leased 
rental, $277, 77,623, including $8,000 yearly for organization expenses. 
Philedciphie Harrisburg & Maryland fix, 47 mi 2d track, 
a am years at as le “x Ay el hes on’ on bonds, 
expenses to the Phil elphia & Reading RR., which b 
on each guaranteed the bonds, princi assum umed | 
in 1896 LF 7 Philadel hia & Beading: Btoo! 
$50),owned by Readin, Co. ot whi 6 $1,995,¢ 000, none alae 1 ,472,006 | 
of the + chee own 


Reading Co are de: ted und 
its general mortgage of 1897. Mortgage is ie © $3, 000, 000. a 


October 15, 1890, 


endorsement | Other 





cent, from April y® 1897, an made a first charge, that on sama er 
of issue being left at 5 per —_ BO tobe end to | agreement. V. 68, p 
773. Current liabilities Jun 1904, $295,373. rat ates Jano 
30, 1904, gross, $137,713; net, 395 198; charges, $17,791 


Philadelphia & Reading RR.—See READING oun. 


Philadel ~« 3 & Trenton RR.—Phila. (Ke nm), Pi 
Morrisville, 24 miles, Sy four-tracked, and branch 3 mation. “a 
June 30, 1871, tensed, wi nited Cos. of N. J., for 999 years to the 

tal issue betag $1,259,- 


Penn. RR. at 10 p. 6. on 494.100 stock, the 
100, the balance being owned by the United RR of N. 5 ° 


Phillips & Rangely RR.—(V. 80, p. 652.) 
Piedmont & Soa rland Ry.—Road from W.V. C.J ry ad 
a. 


Va., to Cumberlan: 9m. Under the new lease of ’99 the W. 
Co. & Pitts. Ry. vM DY: ‘all revenues ~ pays all expenses, 5 p. o. int.on 
Sey and 5 p.o., F.&A. on stock, of which it owns 92 per cent. V. 


590. By2P v. 73, 785. Previous dividends: 1894, 5p. o.; 1895 
& tage, 6; 1897, 5; 1868, 4; —~ 4.—(V. 69, p. 492; V. 73, p. 785.) 
“oane qrock. Ry.—Owns Stokesdale ) Sanction, on the "Fall Brook 
wherry Junction, hy 75 miles. O 


Road, to RGANIZATION.—N. =o 
Central ee the ca 15,000 stock and leases the baat for 999 y: 

from May 1, 1899, for Rk Payable quarter , Q-F., , bond 
interest and tax 573 872. e lst mo 


taxes.—V. 
(§ 4, LA @ New he puaeeee iota a 
(per, severally. 00 July i’ i904, any V8 Swine 3990 000.—(V. ye 573.) 
Pittsburg Bessemer ry Lake Erie RR.—Owns line og 
Bonne in my 1897, from Bessemer, Pittsburg, 

mneaut H r on Lake 1 and Wallace Junctio: Pa. 153 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 21 “miles 
Meadville Conneaut Lake & ‘Linesville RR. Linesville to Meadvill 
miles; track 6, near Erie, etc., 12 miles; total, 209 aise, 
Of the road, 32 ae is double-tracked. 

ORGANIZATION, ETC.—A consolidation Jan. 34. 1897, of > yy 
shenango & Lake Erie and the Butler & Mi burg. iron 
south and coal north. See V. 63, +R 1159; V. 65, p. 152. Boat lines. to 
. 1228; V. 76, p. 1358, 922; Vv. 61, p. 241, 795. 


a 0. 
for 999 years from Apr. 1, 1901, to the new Bessemer & Lake Erie 
RR., a subsidiary organization of the Carnegie Co. for 6 per cent on 


pret. and 3 p. 6. on common stock, interest on ey and or, paises 
expenses, etc., the lease be guaranteed b the Carn 
72, p. 137. Through Carnegie Co. is controlled t by U. 8. Btesl ¢ Corporn. 


Bonps.—Debentures of 1899 may be called after June 1, 1909, upon 
compeny ny paying ' 1g per cent for each year of unexpired term. 

E. mortgage of 1897 is for $10,000,000 (trustee United 

States vhrast Co., N. Y.), covering all the ad, property, — a 


the Carnegie Steel Co., Limited, and Co. Of the 5s of 

1897 $4,8' "000 ne reserved to retire Pittsb. -vagiane g & Lake Erie bonds. 
EARNINGS.—Report of lessee for Fm dar y' A yy! hy in V. ye: ’ 

P; 749. In 1904 Bessemer & Lake E. inet 
22,726 in 1903; net, $2,132,532, RJ $1, 708. eL. aw. 75, 


Chartiers «¥ Yous ghiogherny Seow te i 
» 19 m.; roo 4. yo ~- TLE - 

join guarantors men- 

Nps—In Lf 95, 4p.o.; 18 Tb. 6.; 1897, none; 

P. oi none since. Of the 48 half 
tts. Chic. 2 st Louis, an 








Pittsbur, 
tiers to Beec 

















Fgh r 6 mos. ending June 30, 1904, 
peee, $98,71 against 183, 83,848 ia 1903; eit of 6,392, against 
0,261. In a7 sho, ending goes, OMe 9; net, $109, 494; 

| inter ete., $3 510; pling Des. $1.1 itty 36; def., ‘a5, $21, 


borrowed at 4 


Pittsburg Cincinnati Chicago & St. Louis By .—( See a "a 
Lines owned. mn af Lines leased—Con. 


nes 
cara Fo, to Chicago. 

Rendcomb Jc. to Anoka “= ¥ 186 
Bradford Jo. to Indianapolis. 104 
Indianapolis to Jeffersonville pe 
Branches ........... tenceteens 


Ohio Connecting R ccccecees 
Pitts. Wheeling & Ae cocecece 28 
Eng. —. Ry. ‘in Ghio. 2 
Other lines............-..+ woce 1 
Operated under their own 
organ 
Pittsburg Chartiers & Yough- 
one Ti ntvbiiecametnte . Si 
Cincin. & Musk. Val. RR..... 148 
Waynesburg & Wash. RB.... _38 
Total of all Jan. 1, 1905....1,621 


ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago 8t. Louis & Pittsburg, Jeffersonville Madison & 
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_ INTEREST OR DIVIDENDS. 









































F lana f col tes Mea Date (Size,or| amount Rate When |Where Payable, and b Stocke Last 
‘or ex tion of column headings, &o., see no ° 1) ‘ar 2 r ere able, and by 
° on first page of tables, | Road. Bonds Value. |\OUtstanding| “oO. Payable Whom. Dividend. 
Pitts. Oin. Ohic. & St.L.—( Oon.)—8t. & Ind. lst M.r; 116 1864 $1,000, 000, 5 J. & a Nat’l City Bank.) Jan. 1, 1914 
Jeft’nville, Mad. & In. 1st M. (s. f. drawn at 110). 6} 222 1866 1,000 a572,000 7 . & dO. ¥. farmers’ i'n &Tr.| Oct. 1, 1906 
2d mort., Jeffersonv., Ky., to Indiana . & br’h.c) 222 1870 1,000 :967,000 7 J. & ae do July 1, 1910 
“a” .0" 1890) 1,000 | 10,000,000 419 g.\A. & O. 4 do i, 
“ B,”” 8.0" 1892 1,000 8,786,000 419 g./A. & O do do Apr. 1, 1 
Con. M., $75,000,000, gold, guar. p.&1. } “ C, ” g- o* 1, 095 | 1892, 1,000 | 1,379,000 4149 g.\M. & N do do Nov. 1, 1942 
(end.) by Pennsylvania Company. PF)“ D, % Se 1895) 1,000 4,983,000 4g.\M.&N do do Nov. 1, 
on” || 1899) 1,000 b10,392,000 Sigg. F. & A do do Aug. 1, 1949 
oF rs BO 1903; 1,000 ,000, 4g. J. & D do do Deo. 1, 1953 

Pittsburg Oleveland @ Toledo-See BALTIMORE & OHIO RR. 

Pritad Fi Wayne é O.—Gen. stk.,7 p.c.guar.Pa.RR. 470) .... | 100 | 19,714,286 |See text. .—J. |N. Y., Winslow, L. & Co.|Apr. 4,’05,1% 
Guaranteed special imp. - stock, 7 p. 6. Tee by end) 470 | 1871 100 31,002,900 |See text. . do do > r.1, 05,1 
latmortgage,series A to F cumula- 468 | 1862 500 &e., 5,250,000 7 Various do do uly 1, 1912 
24a werineGtoMtt tl oo. not drawn.o* 468 | 1862 500 &c.' 5,160,000 7 Various do do July 1, 191 
3a mortgage Senesecegcenqoocessseoenssenannancescs aad | 1862 ‘wd &o. 2,000,000 7 A. & O. do do July 1, 1912 

+ Benepe auth. $10,000, ens onan 50 | 10,000,000 |/10 in '04\F. & A.|Pittaburg, Co.’s Office./Feb. 1,’05, 5% 
196 mertgage, GON. .......ccccceccccccccccccccccse 7i | 18 878 | 1,000 2,000,000 6g. \J. & J. oO o Jan. 1, 1928 
2a jmortegage, | , gold, Series A. & B.N......-...-... 71 | 1889 | 1,000 2,000,000 5 g. |A. & O.|N. Y., Security & Tr. Co.| Jan. 1; 1928 

Pitted. West.—See WHEELING & L. Enz. 

Pittsburg McK. é von h.—Stock, guar., see text. . ‘jan to 50 3,959,650 6 J. & J.|N. Y., Union Trust Co.|Jan., 1905, 3 
1st mortgage, gu P. & L. E. and L. 8. & M. 8.0 57 | 1882 | 1,000 2,250,000 6 J. & J. do = July 1, 1932 
24 M., gu. p. rh end.) y P.&L. E.and L.8.&M.8.c| 57 | 1884) 1,000 1,000,000 6 JI. & J. do July 1, 19 

oKeesport & Belle Vernon, Herr g., 288d. F Pi 40 1888) 1,000 600,000 6g. \J. & F. Pitt's, Pideuity ‘Te July 1, 1918 

Pitts. Ohio Val.@ Oin.—1st M. g., 8.f. not drn. BP P.c* 15 | 1890 1,000 | 290,000 5 g. |A. & O.|Phila., Broad St. Btatn Oct. 1, 1920 

Pittsburg Painsesv. é Fairport—Bee BALTIMORE & OHIO RR. | 

Pitisd. Shawmut & No. obo £ 006000 eis 000,000Colc*| .... | 1899 | 1,000 164,000 Se. \F. BA) __—s_ acoecccee- Feb. 1, 1949 
New mortgage, gold, $15,000,000.............-... ---. | 1902 1,000; 6,419,600 4g. \F. & A. Central Trust Co. Feb. 1. 1953 
Car trusts, part due | | 2906] ...... | "470,000| 5 g. |M. & 8.| N. Y., Colonial Tr. Co. |Sep’05-M’r.’10 

Pittsburg Virginia & Charleston—See PENNSYLVANIA RR. | | | 

Pitts. Term. RR. é Coal—W.S8ide Belt, lst M., g.UPI Text.| 1897) 1,000 | 380,000 5 g. |M. & 8. Colonial Tr. Co., Pittsb. = t. 1, 1937 
Pittsb. Term’l, 1st M., $7,000,000, gold CP1..c* Text. 1902 1,000 4,690,000 5g. \J. & " do do y 1, 1942 


a Sinking fund Jan. 1, 1905, held $2,371,000 additi onal. b $1,60 6,000. = 





Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Company, which on Jan. 1, 1905, owned $17,- 
644,200 gs and $14,587,5: common stock. ‘As to interest in ma- 
jority of Hocking Val. common stock, see that company. 

CAPITAL STOCK. 000" D stock , ow --- is: Common, $45,000,000: 

referred, $30,000. ar, $100. Outstanding Jan., 1905, common, 

24,780,351; pon ml a2, 454, 049. Stockholders in Dec., 1903, 
subscribed to #4,750,000 preferred Sok. 7 aces the amount out- 
Roncne to Si, ees. 000. a. a V. 78, p. 229. Suit V. 68, p. 
381; V. 69, p. 1248 oe! ot the pret. stock, $15,000,000 
pledicoa as collateral LS ‘enn. certificates of 1901 and $8,200,- 

referred and $14,500,000 hn stock under Penn. Ov. collat- 
eral betterment notes, due Oct., 1905. V.73, p. 957; V. 78, p. 1276. 

The preferred stock is “‘non-cumulative and entitled to a dividend 
of 4 per cent per ——- out of the net ——os declared by the 
Board, with the after 3 per cent has 
common to an x ask 1 per cent, making 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata. 

Drvs.— 2 1892-93. ys 95. ’96. '97-'98. ’99. ee pte. 1905, 
oe pf. %.— § 4 yearly. 0 2 0 3 

On com., 1%, Aug. 15, 701; since to Feb.,’05, inel., 3% a A (F&A). 

STOCK OF OLD COMPANIES unexchanged Jan. 1, 1905: Pittsb. Cin- 
& St. L. common, $25,050, Chic. St. Louis & Pittab., common, $442,- 
267, and Lake g 3) oo 952; poeepenyite & Indiana, common, $78,271, 

and preferred, $750; Jeff. M. & I., $5,000. 

Bonps.—The caudate morigage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire ~ 4 

. Sufficient consols are reserved for the purpose of retiring 
tional bonds at maturity, at which time they must be paid Ha The 
remainder are issuable for = rovements, additions etc. They are 
guaranteed unconditional! ——- and interest by the Penn- 
sylvania Company. The six “carton are all equally seo , an 
in CHRONICLE May 21, 1892, and guaranty on Honda, V. 56, p. 604. 

In Sept., 1904, $9,000,000 Series F consols were sold to refund the 
$2,996,000 Col. '& Ind. Cent. ie cents paid Nov. 1, 190 and for 
general purposes. V.79, p. 1267; V. 80, p. 1175. 

LATEST Banna.— 3 mos., 1905.....<. Gross, $3,943,546; net, $636,125 

Jan. 1 to Feb. 28. 1904......Gross, 3,624,928; net, 610,372 

ANNUAL REPORT.—Report for 1904 at length in V. 80, p. 1230, 1367- 

Year ending Dec. 31. — ere ern 
Miles operated (system proper) 















1,169 164 

Gross earnings................- . $24, 209, 492 $24, 650, 401 $22, B10, 557 
Netearnings...... > 6,099,554 5,874,885 5,705,687 
Miscellaneous ......... 125,026 61,182 71 "042 

Total net earnings.. 7 .224,580 85,936,067 $5,776,729 
Interest on bonds...... a 307,637 $2,186,113 $2,202, "505 
Rentals paid................ a 139,344 132,361 131,687 
Car trusts (includ. interest). . 659,146 589, ~~ aaee 878 
Improvements, sink. ae ete. 1,331,787 357 
Dividends on preferred.... + a) 098, 122 (4%chD08.08 ves a9" 3079 26 
Dividend on — Mn anal tes 390 (3%)743,373 (3%) 743.296 
Balance, surplus............... lef. 46 16 $138,080 


$54,8 $7,1 
—(V.79, p. 2 48, 2797; V. 80, >. 1175, 1230, 1358, 1367.) 
Pittsb. Cleve. & Tol. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


Pittsburg moss Wa = & Chicago Ry.—(See Ma pote RR.)— 
AD.—Owns from Pitts , Pa., to cago, ll., and br., 470 miles. 
Double track, 271 miles, ot 7 ich part was built in 1893. In July, 1900, 
= ng of additional second track was under construction. 
ASE, &C.—Foreclosed Oct. 24, 1861, and reor, ed. From July 
i. *Ta00 leased in pe ey to the Penn. R rental pays in- 
t, sinking fund of debt and 7 per cent on stock, ; payable 6. -J. The 
ene keeps road in repair and p ~ taxes and expenses. 
an extra dividend of 2 per cent was declared on both 
stocks, but it it will b be paid on the guaranteed special stock only in case 
the courts so decide. No decision to July, 1904. V. 72, p. 821, 1188. 
CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, &c., under article 16 of lease, which 
¥S0, aud that the lessor may issue special bonds or stock. See V. 50, 
39, and wording of Ry ay my in V. 56, p. 774. The special stock 
is in all respects subject to the general or prior stock and “to the 
rights of holders of said general or prior stock to have rote to 
them in ues instalments an annual dividend fund of $1,380,000 
free of taxes.” This special stock is issued from time to time for 
poeementn: in 1898, $335,300; in '99, een6, 907; in 1900, $1,002,700; 
in 1900. 9) 2 200; in 1902, $1,418 200; | n 190 » $2,010, 400; in 1904, 
#4,959,2 t the $31,002,900 guaranteed special stock outstanding 
Dec. 3i, 1904, $29,829,800 was owned by Penn. gr the greater 
part being p edged to secure bonds of latter. V.75, p. 1 087. 
tomes first mort isin series of $875,000 oe and second 
mortgage of $860,000. Of the above lst m mortgage bends, $3,100,500 
and of the second mortgage $3,314.50, and $2, 599,178 cash, were held 


in the sinking funds Jan. 

REPorRT.—I[n 1904 verse to lessee $149,179; in 1903, $316,214.—(V. 
79, p. 2457.) 

Pittsb. Johnstown Ebensb. & Eastern RR.—V. 77, p. 628. 


Pittsburg Junction RR.—See V. 67, p. 688, 788, 954, 1056. B. 
& O. is in control, owning all of the securities except $15, 250 com- 


- about 150,000 additional acres o 


mon stock, $959,000 first 68, $250,000 second 5s and $191,000 Termi- 
ual Co. 58. See B. & O. and V. 69, p. 1063, 1192 and V. 70, p. 77. 
Pittsburg & Lake Erie RR.—Owns from Pittsburg, Pa., to 
Youngstown, O., 68 rT four-tracked; branch lines to ‘eweastle, 
ete., Pa.,4m.; total o 2 miles (of which 70 double track); leases 
Pitts. McKeesport & yoy ree see), 112 miles; Mahoning State 
Line RR.,3 miles; Beaver ‘ood RR. R., 3 miles; Elwood Connect- 
+ RR., 1 m.; total operated, 191 miles. 
he road is oparalea t in harmony with the New York Central sys- 
tem. the Lake Shore & Michigan Southern Ry. owning $5,000,100 of 
stock. The P. & L. E. owns stock and woes of Pitts. Ch.& Yough. 
Ry., $140,000, ca of Monongahela RR., $1,000,000. As to guaranty 
of bonds of Monongahela RR., see that company’s statement. 
DIVIDENDS.— § 1884 ob _ 1892. 1893 to Feb., 1905. 
Per cent. 6y 8 10 yearly. 
ANNUAL REPORT. For veer ending Deo. 31, 1904, grees, $1 035.- 
510; net, $2,313,868. 4 i $11, 280, a a $2,4 491 ,160; 
taxes, $158,642; ent $224,983; rental. $478, ; div. iio p.6.), 
$900,000; bal., sur., $731,470. —(V. 77, p. 37; V. Te > err 
Pittsburg Lisbon & Western RB.—New Galilee, - at <r 
O., 25 miles; Salem to Washingtonville, O.,7 m.; coal coat, 3 miles. 
Purchased in May, 1904, by the Wheelin & Jase Erie RR. V. 78, B: 
1782, For 71g mos. ending June 30, 190: *yOrae: wy B54. 44 
net, $16,013; other income, $1,303; o aen Te 423; def., $3,- 
107. President, N. B. Billingsley, Lisbon, 0.—(V. 78, p. 1 *vhe2.) 
Pittsburg McKeesport & Youghio heny RR.—Owns from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Brownsville, Pa., 40 m.; 
ooo 13 m.; leases 2 m.; total, 112 m., of which 50 m. double track. 
EASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is r: per cent on = stock, ee and interest of the Pitteb _— 
& Yough. bonds b = by Pittsburg & Lake Erie an 
Shore & Michi Southern companies, the pa ELD 4 
= share certificates and bonds. The guaranty of the stock is on the 
ress condition that the holder shall accept par for the same on J 
984. See wording of guaranty in V. 56, P 774. Stock authori: 
$4,000,000; eh . bonds authorized, $2,250, ; 2d mtge. bonds 
authorized, $1,750 . Profit to lessee in 1900 $2,373, of which 
one-half was payable to the Lake Shore & Michigan Southern. 
Pittsburg Ohio Valley & Cincinnati BR.—Owns road Bell- 
aire, oO., A pte O., 15 miles. Operated for cost ae Penns eon 
yok a in connection with Cleveland & Pittsburg since Deo. 1, 1892. 
Stos authorized, $1,500,000; outstanding, $300,000; par 
tee of Deo Bt’ 1904 (for $1, 500,000), Fidelity Trust Co. of Ae Year 
ending Deo. . STOSs, $37,092; net, $14,719. 
Pittsburg Setmssattha & Fairport RR.—See Balt. & Ohio RR. 
pitesburs owes & Northern RR.—RoAbD—Projected as 
ashort route from the bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), it including teanehen. 350 miles. The first a, Wayland 
to Shawmut, Pa., with branches, is in operation, viz.: 


Uwned— a) (Conel.) Miles 
Hydes to Coryville, Pa....... sese--ee 66| Hornells. Jct. to Hornelisville..... 10 
State Line Jct. to Wayland sain . 270 ackage 
Paine’s Jct. to Cardiff ............46- 12 | Hydes to (0 Shawmut, Diiccncee-_cosece 6 
Mt. Jewett to Kasson Jct.........+.. 10| Brockport to Brockwayville, Pa.. 4 
Olean to Olean Jct .......sseee-+++ +» | Coryville, Pa., to State Line Jct ... 12 

Leased— —_— 
Croyland to Halton, Pa ............. 12 Total operated..... ansctacdscosusec 209 


ORGANIZATION — Re-organized iow foreclosure in 1901, under 
plan in V. 74, p. 327, only $164,000 of old $6, 5 per cent bonds 
not having assented. The Kerse RR., 12 mil miles, formerly leased, and 
coal lands and mine rights were 

laced under the new mortgage. V. 74, p. 327, and Circular, R 578. 

he non-assenting bonds have received interest to Aug., 1904, 6 old 
lsts exchanged for the new bonds have not been canceled. V. 75, p. 
291. Car trusts June, 1904, 477; of 1905, see table above. 

STOCK.—All com., auth., $15,000 000: issued, $11, ee 0000: par $100. 

EARNINGS.—For the year ending June 30, earnings 
were: Gross, $843,208; net, $156,092; other me ang $11: —_ fate 
est, taxes, ete., $291,148; bal., def., $123, 498; see V. 78, ip. iA 

OFFICERS. —Acting Pres., Frank. Smith, 45 Wall 8t.—( 80.7 m 1412.) 

Pitts, Shenango & Lake Erie,—SEE PITTs, BESSEMER & L. ERIE. 

Pittsburg Terminal RR. & Coal Co.—Owns $1,065,000 of 
the $1,080, stock of the West Side Belt RR., having a belt line ex- 

tending fro m Pittsburgh to Clairton, Pa., 20°6 miles, and Banksville 
Jot. to Bankeville, 2 m., with 13 miles of sidings, a total of 35°6 miles. 
Has its own river tipples and connection with all roads entering Pittse- 
burgh. Owns in fee about 15, acres of coal and 675 acres of sur- 
face lands oining in Allegheny Co., Pa., which were leased Nov., 
1904, to the Pittsburg Coal Co. for 40 years at $350,000 yearly and a 
royalty of 8 cents per ton of coal mined. V. 80, p. 1236. Supacty. 
over 3,000,000 tons yearly. See prospectus, V. 78, p. 703; V. 80, p. 1480. 

Io 1904, the Wabasn-Pittsburg Terminal Ry. (w hich see) ac uired 
bg te $14,000,000 stock, par $100. V. 79, p. 1024, 2086; 

p 

BONDS are secured on coal lands and by mortgage of West Side Belt 
~~ - A ay them, p. &1., and by pledge of West Side Belt 

Sinking fund 8 cents r ton of coal mined. Of 
the a. $4,690,000 was outstanding in Feb., 1905, the balance 
being in the treasury, of which $1, 00 reserved for the West 





Side Belt bonds. Officers and directors, Oct., 41904.—(V. 80, p. 1480.) 
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neo. Miles Date Siz6, or Peel pal, When Due. 

For explanation of column headings, &c., see notes of | Par Vutetandl Rate . When Where Pye, and by| Stocks—Last 

on first page of tables. Rosa. Bonds) Value. ng Payable om. Dividend. 

Pitts @ Western—See BALTIMORE & OHIO RR. | - 

Pitisb. Youngst. @ Ashtao.—Com. stock, $2,000,000 125 | | «ees | $50 | $1,333,342 |7 in 1904/M. & 8. N. Y., Farm. L. & Tr. Co.| Mar.25,’05 ot 
Preferred stock, $2,000,000..............--------- BOP | seco. | 50 | 1,700,000 |7 in 1904/M. & 8..N. Y., Far. L. & Tr. Co. |Mar.25,’05,34s 
Ashta. & Pitteb. lst M., Y’ngst’n to Asht.c*&FPr., 62 1878, 1,000; 1 7500,000 6 F, & A. Phila, Fidelity Tr. Co.| Aug. 1, 1k 
Consol. M. {fot $4,000,000). f.1p.o.,notdr.F.0"| 125 1887, 1,000| 1,562,000 5 M, & N..N. Y., Farm. L. & Tr. Co.) Nov. 1, 1927 

pho ay iddleboro, 1st M.,int. -by Old Col. ae. "225,000 5 J. & J) Boston. Jan. 1, 1912 

Renties & ‘ord & North.—1st M.,g., ,000.Mie.c*|} 100 1896) 1,000 400,000 6 g. |J. & J.\N. Y.Mero'le Trust Co.) July 1, 1916 

Porta Pac. - let M., $2, 0u0 ,0u0, .red.105.K| .... | 1904! 1,000 100,000 5 g. |A. & O. N. Y., Knickerb. Tr. Oo. Apr. 1, 1954 

Portland & Rochester—See Bust — & INE RR. 

Portland @ Rumford Falls.—Stock...........------- a eo 100 | 2,000,000 |6 in 19°74) Q.—M. | Portland, Me. nee. 15,'05, 1% 
Consol., now Ist, mort., $1,000 old, -Ol8.0°| “64 | 1896 | 1,000 | 992,000| 4 g. |M- & N./ Boston, Old Golony Tr. 2, 1926 
Plain bonds, sin ing. fund, 000,06 $350 eéaced o| .... | 1897 |500 &o. 350,000 4. |F. & A.) Boston and Portland. ro 1; 1927 

0 000 ee ---. | 1904 500 &c. 500,000 4 |F.& A| Portland, Me. Feb. 1, 1934 

Portland Union Ry. Sta.—let M., on AB ."gi.8.f} .... 1887-9) 1,000 300,000 4 J. & J.| Portl _* Me. & Boston. Jly’27,Jan.’29 

Port Readir ae M. by old P.&R.PeP.oc*&r; 21 1891) 1,000; 1,500,000 5g. |J. & J.) oy an. 1, 194 

Potomac fomacValbey 1 1.82,600,500, ,gulieBa c*&r 31 1891) 1,000 1,300,000 5g. |J. & J.)Bal Wa en St’n.| Jan. 1, 1941 

Potosi é Rio at PE 0K 5,000 p.m P. m.,8.f. lo. ~ 40 | 1898 | 1,000 | 150,000 6 g. |A. & O.)| N. Y., 82 Beaver St. 1, 1918 

ingfleld—18 ya cpm aeniiad 28 | 1892 1,000 | 750,000 5 g. |J. & J.|Prov.,R.1I Hospital Tr 1, 19 

Providence & procter Stock (10 sit rental BE | snes 100 = 3,500,000 10 Q.—M. _ Providence, Office. |Mar 31,’05,2% 
let M.(refund’g),cur., $1,500, 1064. a3 51 1897| 1,000| 1,500,000 4 A. & O. Prov., R.I. Hosp. Tr. Co.) Oct. 1, 1947 

} a ertown & Kastern—1st mort, pe oy juP..o* 15 1897 500 | 180,000 5g. |J. & J.| Quakertown, Pa. Jan. 1, 1927 

ilroad Securities -— Stock, com. Fen 00S 808 Wen coos | eoee | 100] 4,750,000/ .-..-. enone. | mca: ja. menmain 
Moret stock, 4 per cent cum., $10,000. sees] cone | see | 100} 2,575,000 |41n1901)A. & O.) __—......... Ape. 1 
Ill. Cent. stk. int. certs. cum. g..seF. veo] 105Us| .... | 1902 1,000 | ,000,000 4g. \J. & JN. ¥., office, 120 B’way.| Jan. 1, 195: 

Raietgh £ Auguste— Raleigh @ Gaston—See SKABO|ARD AIR Link Ry. | 

I ih &@ Oape Fear—1st $310,000, go.d.K o*| .... | 1903 1,000 See text. 5g. |M. & 8.\N. Y., Knick. Trust Co.) Mar. 1, 1943 

I m River RR. -1et mortgage, & 91d....0.-<cons co} 20/1889 1,000 | 00,000 5g. \J. & J.|_N. J. Tit. Quar. & Tr. | Jan. 1, 1939 

Reading @ Oolumbia—1st mort. (ext. in 1882) ..c*| 40) 1862 100 &c. 650,000 5 M. & 8B. 'Phila., P Phil. aor RR.| Mch. 1, 1919 
24a mortgage, coupon (extended in 1884 & 190476 40 | 1864, 1,000 | 350,000 4 J. & D.) do Sept. 1, 1912 
SE inia <dckiadaciebucmiendaececetensiinkucdll shuns | 1877 _ 000,000; 6 |J. & D. do Deo. 1, 1919 




















, na Virginia & Charleston Ry.—Acquired in 1905 by 
en 


Pittsbu aS & Western RR.—( See Map of Ralt. é Ohio. )—Roapv— 
Owns Allegheny, Pa, to New Castle, Pa., 59 miles; standard-gauge 
branches to Feuburs’ 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 
101 miles; total owned, 219 m. 

Status.—Road sold eK Oct. 9, 3901. under the 2d monge and re- 
organized as P. & W. edging as part security for its ay 
Pittsburg Lake Erie & Mitest V. Virginia system 4s the ont re $13,5 

000 of new stock, $6,884,000 of the $9,700,000 first mortgage ae 
fee7 $81,000 old 6s (all), $136,000 of the $219,000 Pittsburg New 
Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Western RR.—V. 73, p. 445, 785. 

REPORT.—Lasat report ¢ 73, p. 1109). F900 OL since July 1, 1902, 
are included in those of B. & O. For year 1900 Ol, gross, $4, 080, 687; 
net, $1,534,029. (v.74, p. 268.) 


Pittsburg ae ee On & Aehtebale RR.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, o., 
25 miles; Canfield oe ; mile; trackage, 3 miles. Total, 128 

ORGANIZATION.— t 1, 1887, to Pennsylvania om: 
pany, which Jan. 1, oon. ee. ee 000 common and $1,550,000 
ferred stock; rental net éarnin, Lease terminable at either’s op on 

DIVIDENDS. ? ’90. ’91. ’92-95. 08. 97 to 1900 ’01. ’02. ’03,’'04. 1905. 
Common,p.c.§242 3 6y’ly. 64 G6yearly. 6% 7 7 7 Mar.3's 

On preferred, 1888 to Mar., 1905, 7 per cent yearly (M. & 8.) 

oe ing of 1887 are reserved to retire 6s. 

RNINGS.—In year 1904, 88, $2,802,952; net, $1,285,274. In 
1903 = 8 $2, _— 821; net, 974,915; other income, $10,995; inter- 
est, $168,100: improvements, $1,065,033; dividends, $212,044; bal., 
def., $459, 267. —(V. 73, p. 616.) 

Placerville & Lake Tahoe RR.—V. 78, p. 2600. 

Pontiac Oxford & Northern RR.—Operates road from Pontiac 

Mich., to Caseville, Mich., 100 miles. In April, 1905, Robert A. Louns- 
bury of Pontiac, Mich., was appointed receiver. Vv. 80, p. 1424. In 
year 1902, gross, $197, 897; net, $68,474; eet, $24, ; dividends, 
%50,000. Stock, $1,000,000. Dividends: In 1890 1. O.5 1891, 3; 1892, 
4; 1893, 6; 94,4; "95, 319; 1900, 4; 1901, (1); 18025 tigation, see 
V. 77, p. 299. Pres., Hugh Porter, N. ¥.—(V. 77, p. 309; ¥. 80, p. 1424 ) 

oases & Rumford Falls = ety Rumford Jct. to Rum- 

rd Falls, 54 miles; branch to 10 - trackage (Me. Cent.) 
Senetond to Laws ston, 4 m.5 ilamentet 6 ites Giese bax 
tord Falls & Rangely Lakes RR., 41 miles A track.—V. 69, p. 954. 
DIVIDENDs— io ¥ "97 °98 ’99 — 1901 ’'02 '03 04 1905 
Per cent..... 5 4 4 6 6 6 6 6 Mar.,1¥ 
= — — for 1900-1 was in 7 agp p. oe 
Oth. ine. Int. Divid'd. » sur. 
1903. 4. 4.90033 399 g274, O54 $35, 106 $68.1) iii (69120, 000 “90,049 
1902-3.. 623,019 275,864 17,575 86, 716 (6) 120,000 86,723 
—(V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770; V. 79, p. 1267.) 

Portiand Union Bailway Station.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Reading RR.—Owns 21°21 m. of road, completed in Sept., 
1892, trom Port total ne N. J., to Staten Taland Sound; sidings 
and laterals, 32 m.; ~A 53-2 m. daipital stock authorized ,000, 
par $100, all owned ing a A $1,555,000 being "deposited 
under its general aaa age of 1897 and ve 000 under Jersey Central 
collateral mortgage.—( v°55, p. 544, 639, 680.) 

Potomac Ay RR. ned in oon, 1892, Potomac Valley 
Junc., Md., Cherry Run, Va., on the & ., 14 miles, and 
from bones Pa., to York, Pa., 17 miles; totai, 31 miles. Leased to 
Western Maryland, which owns the $500, tock, the earnings over 
charges being declared and paid yearly. as dividends The bonds of 
1941 have principal and interest guaran and severally, 
by the Western Maryland RR. Co. and the Baitimore Harrisburg Ry. 
Co., being so endorsed. The bonds havea sinking fund of 7 10 of one 

reent. For oe ending Sept. 30, eng agen 66,526; net over 
axes, $199,421 ; interest on bonds, "65,0 bal, sur., $134,421. In 
901- 2, gross, $481,354; net, $296,179. Oy 76, p. 1144; V. 77, p. 2160.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from City 
of 8an Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con 
cessions for 99 years, expiring Nov. 4,1985 when railroad becomes 
the property of the Mexican Government. Compan any is exempt from 
taxes and import duties for 15 years. Bonds are can ect to call at 110 
and interest on any interest day. Pres., Robert 8. Towne; Sec., C. J. 
Nourse Jr., 82 Beaver Street, New York. 

Pe tg ae & Springfield « %,—Providence, R. I., to Douglas 

Mass., on New Englan ! «: ain line, 28 a. Stock, $517, 450 (par, 
$100) mostly owned by tue N. Y New H. & Hart. V. 61, p. 1014. Road 
leased (te terms modified in July, 1896,) to New England RR. till July 

oso. at 4 percent on stock. See V. 63, p. 30, and New England 

Hie report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England (since foreclosed).—(V. 63, p. 30.) 

Providence Terminal Co,—V. 78, p. 1110. 

Providence & Worcester RB.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 


Boston o. Providence; branches, 7 miles; total owned, 51 miles; 
From Jul 1 18, . for 99 years at 10 per cent per annum on the 
stock to the H. & Hartford.—(V. 63, p. 1064, 


stories & Eastern RR.—Quakertown to Riegelsville, 
Pa., 15 miles. Stock, $180,000, all outstandi Py. r of shares 
Year ending June 30, 1903, gross, $33,405; net, $10.51 oe ‘charges, #10,- 

228. President, John Jameson; ,H James 
H. Shelly; Gen. Mgr., A. F. Baker. Ottice, iacoseaa. Pa. 

Quebec Bridge & Railway Co.—V. 78, p. 584. V. 79, p. 2697. 

Quebec Central Ry.—V. 78, p. 1276; V. 79, p. 783; V. 86, p 998- 

Quebec & Lake St, John Ry.—V. 78, p, 2600; V.79, p. 786,2589, 

Quebec Southern BRy.—Owns Sorel, Province of Quebec, to 
Noyan, 89 miles; St. Lambert to St. Francois, with branch, 55 miles, 
(former South Shore R )5 ng 144 miles, A consolidation was voted 
Jan 14, 1902, with the South Shore Ry. On Mar. 21, , Geo O 
Dessaulies of Hyacinthe, Que , was a pointed receiver 2. the tebec 
Southern and South Shore railways, tt to issue $20, 
ceiver’s certificates was made. V. 78, p. Proposals for purchase 
of road were rejected by the Court in Aug., 1904, the road to remain 
for present in hands of receiver. V.79, p. 104, 681. 

In Feb., 1905, the Montreal Quebec & Southern Ry. proposed to ap- 
ply to the Canadian Parliament to incorporate with power to con- 
struct and operate a ratiway from St. Guillaume station on the Mon 
treal& Atlantic Ry. to Sorel, an41 uire the South Shore Ry., the 
Montreal & Longuenil Bridge ‘Co., the Qu: bec Southern and the East 
Richelieu Valley railways ow 712. For 4 mos. canes July 31, 
ws ores earnings were i567 against $60,951 in 1903. Pres., 

A. Hodge. gages Can.—(V. 76, p. 1249; V. 78, p. 1276; V. 79, 
- ‘104, 681; ey. 80, p. 712.) 
Quebec Terminal & Railway Co.—8ee V. 71,{p. 603; V.77, p. 38. 
Queen Anne’s RR.—See Maryland Delaware & Virg nia Ry. 


“Queen & Greseens Aes Cincin. N. O. & Texas Pac., Ala. 
Gt. So., New Orl. & N. E. — & Vicks. and Vicks. Shrev. & Pac. 


uincy '(Ill,) BR. Bridge €o,—See Chicago Burlington & 
quia oy.—(V. 75, p. 1355; v 77, p. 629.) 

Ratlroad Securities Co.—Organized by interests identified with 
the Illinois Central to soquire and hold securities of railroads. ~ mer 3 
common, $10,000,000; , 4 per cent cum., $10,000,000; outstan 
ing, common, $3,600, tl » 82,000,000. The ‘$8, 000,000 aeons 
issue of the int. certificates ( ,000, 000 authorized) are secured bya 
like amount of Illinois Central ‘stock, interest ata 4 percent cumu- 
lative rate being payable if received from dividends on the shares 
pledged, the stock itself being deliverable to the holders of the cer- 

ficates at - ¥y unless the o onuee to call at 105 is meantime ex- 
ercised. V. 74, 937, 1039. ividends in 1902 to Apr., 1905, buth 
inclusive, 4 p 6. Piely (paid A. & O.) on pf.—(V. 74, p. 989, 1039.) 

Raleigh & Augusta Air Line RR. 

Halelgh & Gaston RR. } See Seaboard Air Line ws 

Raleigh & Cape Fear RR.—Operates from Raleigh, N. C., 
Litieeton. 34 miles, including 2 -y~r 3 trackage; extension pro nh} 
to Fayetteville, = miles tal to be 62 miles. Incorporated in 1898; 
road opened Jan., 1899. ‘Stock authorized, $10,0'0 per mile. Bonds 
(see table above) are limited to $5,000 per mile. V. 76, p. 752. In Nov. 
1904, a new mortgage to secure $30,000 of 6 p.c — ment and 
improvement bonds was repo meng to be filed. V70p. 3 9. For 6 
mos. ending Deo 31, 1904, gross, $24,816; net, $ seer p aneng 
J — 30, 1904, gross, $50, ide: net, 21,603; charges big ie hy sur., 

2,453. Pres., John A. Mille; Secy. and Treas., F.T al emos, 
Raiel gh, N. C.—(V. 76, p. 752; v. 79, . 2589.) 

Raleigh & Pamlico Sound BR.—V.738, p. 1498; V. 80, p. 1363. 

Raritan River Ratlroad,—South Amboy to New Brunswick, N. 
J., 13 miles; branches, 7 miles; total, 20 les. Stock authorized. 
$1,000,000; issued, $400,000; par, $100. gro paid in 1902-3 
and 1903-4 4po. yearly. Year oe June $131,747; 
net, $52,497; int.. taxes, ete., = 0; aiviaands "ES o. , $16,000 ; 
surp., $14, 227.—(V. 77, p. 38, 234 
Reading Belt RR.—Belt ae 7°4 miles in length, around 
Reading, Pa, opened May, 19v2. V. 71, p. 751. Stock, $750,000, 
all owned by Reading Company. Road leased to Phila. & Reading Ry. 
for 999 years from July 1, 1902, at 4 per = = the stock, interest on 
bonds, and taxes.- (V. 71, p. 751;°V. 74, p. 1090.) 

Reading & Columbia RR,—Owns oe Columbia to Sinking 
Springs Pa., 40 miles; branches, 14 miles; operates Marietta Junction te 
ick ies, 6 miles; total operated, 60 miles. Stock, $958,373 ( re $50), of 
ay $788,200, together with $9,500 1st mtge., $35,000 2 14 
de ebentures, are owned by Reading Co., all except 
mck bein osing deposited under its general mo 1908 < 04, 
983; net, $6",053; charges. $115,540. (V. 73 > *1908.) 
endian Company—Philadelphia & Reading Ry.—(Sce 
Map. The Philadelphia & Reading Ry. operates in connection with the 
t anthracite coal properties of the Philadelphia & Reading Coal & 
mn Co. in the Schuylkill region, Pennsyivania, a system of 
roads centering at Philadelphia, extending to Hazleton and Williams 
rton the north, and westerly to Harrisburg, on ‘the south, and yo 
urg in Pennsylvania and Wilmington, Del..on t ast- 
erly in New Jersey to Atlantic City and Ca 


May, on the Atlantic 
Ocean, and to tidewater at Port Reading on 


ew York harbor, viz.: 
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sin 260 RAILW AY STOCKS AN D BONDS. (VoL, LXxx. 
ILR INTE IVIDENDS. Bondse—PTrinw.- 
For explanati re ——— &o., tes x vot | Par” | Amount | par, — Se Payable, a a by| "ta Last 
ene column 8, see 10 of | of | Par en ere Pa an 
on first page of tables. Road. Bonds| Value, | Outstanding) “Gon P"| payable Whom. ¥| “Dividend. 
Read’ fey than £.,8750,000, gu.p.&i.end.GP.o*} 7°4 1900 $1,000 4g. |M. & 8./Phil wx Ter. Bldg.| Sept. 1, 1950 
yy mmon stock......-..---..- sane I. wane | 50 See text.) Text. N.Y... | Sees plea Feb. 1,’05, 1g 
lst pret. stock, 4 per cent, some eccces cocesece acco | snes 50 4in 1904|M. & 8. Mar. 9,’05. 2 
oS pet so 4 per cent, non cum............... cscs | coos 50 4in 1904|M. & N. fo do May 10, ’05, 2 
Gen. M.,$135,000,000,g., GL not sub.call. Ce.c°Ar.| Text. | 1897 1000&e. 4g. |J. & J.|\N.¥.,J.P. Morgan&Oo.| Jan. I, 1997 
Jers. Usa ool-te ..M.g., red. 105 aft.’06.PePo*&r| ....| 1901) 1,000 re eS FS * grew. Apr. 1, 1951 
Wilm. North'n stk tr. otfs.,g.,red.at105.GPr| ....| 1900; 1,000 4g. | Q.—M. |Phila., Girard Trust Co. en drawn. 
Car trusts, $252,000 semi.ann nually swosecnsesaose ane ,' Jj peor 4g.\J. & J. Drexel & Co., _ Pa.|J’ly’05-J’ly’07 
Car. & mar. trusts, $200,000 AOS, come annually. GP; .... | 1901 | 1,000 419g.|M. & 8.|Phila., Read. “—- Bidg. Sep.’05-Sep’09 
Equipment trust, ser. O, gold, $8 Si Miseesse aoe | cen | 41gg |M. & N. do Nov'05-Nv. 09 
do’ ser. D, wend, Fise.000 s. ya -... | 1902 | 1,000 4igg.|F. & A. do 4 To Aug., 1910 
ola Phila, & Read. RR. BONDS UNDER|LYING| GEN. | MorT. 
Delaware River Terminal Pur. Money M.,gold.c*} .... | 1892 1,000 5 g.|M.&N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur. = M., gold.c*} .... 1892 | 1,000 5g. \J. & J. do do July 1, 1942 
+Bonds and mo on real estate...........-. Peg brews FB = | es a re eee Getto hohe 
lst M.,ext.in’ fladelp’a to Pottev. $&S.ckr| 94 | 1843 S&B 6 J. & J. Enaodeeele & Lenten. July 1, 1920 
Mortgage loans of 1844, 1848 pnd 1849 -c&t| 94 |1844-9 1,000 6 |J. & J.|P Read. Ter. . Bldg. Jul july 2 
Mortgage loan of 1857 convertible... .-0| .... | 1857 500 &o 44g |J. & J. a jiuly, isi0 910. 
Mortgage loan of 1868, * ext. in 189 oar 148 | 1868 1 5 g. |A. & O. do » 1933 
Consol. mort. ($8,162, ‘old or ear| 254 | 1871 200 6 g.&7/\J. & D.|Phila., do & } Sane i 1911 
(mp. M.,g.,ext. '97.PeP Beet . 65, p. 870, g. = SEG t BONO T séacnc 4g. \|A. & O.|Phila., Read. Ter. Bldg. oa. 3 » 1947 
Consol. mort. 5s, ext. in’97 (V. “65, p. 278) -. 327 | 1882 | 500&o. 4g. |M.& 8. 0 do we. 1, ot 
ominet mort, gold. See V. 64, p. 85 ...... oar ---. | 1891 1,000 5g. Q.—F. |Phila., Prov. Life & Tr. a 941 
Philadelphia City Subway Loan, guar. $3,000,000) .... |1894-8) stsnen T3&3%/ ..... City Treasury. 1905-1 oat 
‘Phila elphia & Reading Co 1 & Iron— | | 
l. 8. f. gold loan (RR.) gu. p &1., ext. in ’02 1892 | 1,000 4g. \|F. & A.|Phila., Read. Ter. Bldg.| Feb. 1, 1932 
@ .—8tock,8 .6.gu. Del. & Hud. (end.) i92| .... 8 |J. & J.|N.Y., bel. & Hudson Co. enn. ~ 1pee 4 4% 
1st mortgage, consolidai int. rental....... o*at| 79 | 1871 | 1,000 : 7 |M.&N. do no® 1 
ricksb. d Polomae—Common stock «nee om | 100 1.316,900 |See text.|J. & J. Phila. and Richmond. t. v3, 415 
Dividend obligations (same div. as com. 7s: eeee : anes | by 1,072,000 |See text.|J. & J. do do Jan. 2 05. 4 
Stock, guar. 7 p. o., except $19,300 a 500,400 |8 in 1904|/M. & N. do do Nov., 1904 
Note.—General mortgage of 189 oe “th at the Reading be and Reading} Coal & |Iron Co.| shall be responsible fo/r all old bonds 
marked ¢ above. y $16,000 are 3s. 
Lines owned in Miles. Leased lines—( Con.) Miles. BONDS. Pe General Mor rigage 48 epeppess Vv. 64, p. 612), 
Phil. to Mt. ood al eto. & Phila. Har. & Pitts. RR......47°1 | are secured b montenge and pledge of all properties and securi- 
branches...........-...-- 125°81 | Wilmington & North. RR..{| 88°4 | ties emb in the reorganization, # also all other property 
Lebanon Valley branch..... 59°50 | Phila. & Reading Term. RR. 1°3 | acq thereafter by use of the new bonds. The new rn Bo 
Lebanon & Tremont branch 65°28 | Reading Belt RR............ 74\|18 also, t.. -— only to the bonds for which BYp ~ yg 
Mahanoy & ——" = h 59°86 —— | based u a owt or ——- of all the lines of 1 Ay owned, 
Genny pane branch - os Tot. leased (2d track 260°9).646°1 including t hiladelphia & Reading b mapt Company proper, 
West Reading branch....... Enttre stock owned— 365 miles; various leasehold lines, 635 © tom all the pro of the 
Total (2 tracks 182 32 m), “sete st Chester & Delaware RR..... 5°3 | Coal & Iron 5008 als) or the securities — equipment valued at 
nes leased — Be h Co.) Rupert & Bloomsburg....... 1°6 | about $18,000, also marine equipmen 
Oolebrookdale RR 2-g | Middiet’n& Hummelst’nRR. 6°3| Furthermore, it has o first lien upon r nS of the capital 
a ua Hazleton&N.RR. 9°9 | stock of various Cy - in the system o miles of rail- 
rolled— road, and also on various bonds of 8 stem—list in V. 64, p. 613,709 
ntown RR 4 Central RR. of New Jersey. 677°4 | Of the = 000, 000 fours of 1897 $51,960,000 were in Nov, 1903, re- 
Little Sohuyliill Nav. &RR.731'5 | Reading & Columbia RR....139°6 | serv take up undisturbed bones and 812,50 500, 0,008 § for r construction, 
Mine Hill & Schuy. Haven.. $42°0 | _ Lebanon & other branches 13°8 uipment, Se. at not oes $1,500,000 Piers 7 Ps 
Mt. Oarbon & Pt. arbon RR. 2-5 | Read. Marietta& Han.RR. 6:4 ‘mprovement mor gage 6 p. ©. bonds of 1873 ‘due Oct.” 1, 1897, were 
Mill Creek & Mine H. RR.... 9 3-8 | North East Penn. RR........ 125-7 | extended at 4 p.o. for 50 years from April 1, 1897, payable in U. 8. 
Bnuyikill Valley Nav 4Riz. 711-0 | Phila. & Chester Valley RR. 123°9 | gold and guaranteed p. &1. by the Oo. V. 64, p. 470; V. 
East Mahanoy RR........... 7109 | AtlanticCity RR.& branches]167'6 | p. 516. 6 consol 58 - i882 Sor $5,673, eh ~ extended at 4 
Shamokin Suab & L. RR.731°3 Catasauqua & Fogelsv. RR.. 29°5 | p.o. till Mar. 1, 1937, the Reading Go. and Goal 4 & Iron Co. becoming 
Phila. German. & Nor. RR... 1129°9 | Gettysburg & Harrisb Ry... 934°1 | res onaibje. Bee V. 65, >. 870, for contract. V. 65 152 , 870. 
Chestnut Hill RR............ q 4:0! Perkiomen RR...... 138°3 inal moritgag ie bonds, = ty i, D. Se and V. a3 732, 
Catawissa RR............... 1103-0 ; Phil. Newtown & N 2921-7 | For ten-year sinking fund toa anuary, 1895, SUPPLEMENT. 
Norristown Junc. RR....... 0-4 | Port Reading RR. 21°2 | The bonds were in 1902 bxtended to “Feb. i.’ ain 3, at 4 Sue cent, prin- 
Norrist. & Main Line Conn. 0°8 my Creek 10°1 | cipal and interest be guaranteed b hey oe A on and atdking 
North Pennsylvania RR..... 186°2 | Phil. & Frankford R 1 2°6 | fund reduced we ey" yearly. V.72, p. 242; V. 74, p. 206 
are & Bound B. RE... %33°8 (| See this company.) a The Philadelphia Subway Loan is payable after ten years from date 
Bohuyikill & Lehi . a cnasd 469 Total, controlled.......... 1,134°9 | in 20 annual instalments, to secure be og 00,000 wee, beans interest, 
Total system J 1904 (2d track, 765 miles).................. ,146°6 | has been deposited, and $100,000 year! ¥ LI. set aside in er 


(7 See this com omy. ) From the Seeae "s docks at the extensive 
terminal at Port Richmond it operates a © of steamers aud barges 
in coastwise coal traffic and provides berths with elevators and ample 
accommodations for several trans-Atlantic gy be lines. In Jan., 
1901, control of Central RR. of New Jersey was acquired (V. 72, p. 
86, 340, 392, 676; V. 73, p. 847), ont in June, 1901, an interest in Penn. 
Steel Co. V.72, p. 1282; V. 79, p. 1039. 

STOCK OWNERSHIP.—The Baltimore & Ohio and the Lake Shore & 
Michigan Southern ar ode ot thee in Tana sontrel, | acquired in 
1903-04 over $60,000 of eR N largely 
of preferred stock. V. 76, p. T4 . te D. O35; v. Vv. Ty 

VoTine Trust, Etc.—The voting trust was Qissctved t sin sal 1904- 

The company has the right to convert the 2d pref. se into one-half 
first pref. and one-half common stock. See V. 64, p. 709. 

ORGANIZATION.—The eo ry & Reading RR. (chartered April 
$755) 92 and the P. & R. Co : + - a a ry poaegoesse t. 

96, and reor, per plan in +D. . Bee »P 
+ x oy e reor ion the secu- 
the’ ‘Readin, Som "in thi atl uired th 
say het —_ ent, 6 of the old Phila. & Reading 
Co.; an ‘the ne $20, 000" ck and $20, 000,000 bonds of — Phila, 
& Reading Ry. and the $8, 000,000 stock of the Goal & Iron 
PROPERTY OF READING COMPANY. 
ay equip. leased to i . Co. for 8 p.c. yearly...........-- $21,805,738 
Real ee! te not appurt. to RR. (ann. sevens ab’t $175,000). 17,334,233 
Colliers - barges leased to Ry. Co. for $115, yearly... 2,289,107 
Leased and new equipment..............-.2-sccecescesccccse 10,426,394 
Phila. & Reading Ry. stock $20,000,000 and bonds, $20,- 

000,000 par (annual int. to Reading Co., $1 ,200,000)..... 40,000,000 

Phila. & & Read. Coal & Iron stock at per socecccoacoecceoooce 








Miscellaneous securities at 4 (in 1 lelded $765, 17 70, 228, 1806 
Morte. and ground rents at par (not under ’96-’97 mort.) . 260.748 
Int. in Phila. & Read’g Coal & Ir. above securities owned: 79,123,888 
Claims against other compantes, ete........... weccnccccccccce 8, 1353, 663 

Total July 1,1904 (See V. 79, p. 1038).............-- --- $255, 833, 577 
PROPERTY OF PHILADELPHIA & READING COAL & IRON C 
Coal lands owned, 91,640 acres, with improvements...... $72, 364, 062 


Coal lands leased, "", 323 acres. 

Timber lands owned, $659,965; New York and Eastern 
depots, $707,002; Western depots, $379,072; coal on 
hand and ae current assets, $7, 389,919; depletion 


Sem, BESO BO Orccccnccccocsocses... cococqgnccenccensscesqece 9,535,959 
Stocks and oe of com ey controlled, nearly all of 
which are collateral for loans created prior to 1896..... 9,704,326 
Stocks, bonds and MOrtgages.....c.c.ccccrccccccessccces cece 989,823 
Total assets, per books, June 30, 1904.................. $93,094,170 
Offsets—Collateral sinking fund ponds, “g1,380, 000, and 
current lHabilities, $3,097,494; total...............0.....- $4,447,494 


SINKING FunD.—Whenever, in any year, a dividend is paid on the 

atock, an amount must be paid simultaneously to the trustee _ to 

5 cents per ton on all coal mined by the Coal & Iron Company 

the preceding year, if the aggregate of dividends so declared ex 

that sum; otherwise such lesser sum as shall equal the dividends 80 de- 
Under this provision Yr. ! nae ie 4s (not callable) were 

BS cononst and canceled as a ows: In Mar., 1900, Oa 94550 1901, 


¥ " er i? in Mar. 4 
DIviDENDs—per GU cc ccatas 10500. 1. — 1903. 1904, = 
lst preferred .............. 3 a 4 +2 
2a eos etemecees © 0 3 i one os, 2 
SEE TTT one. Feb., 14g 





any interest day Pe 5 and interest, on 
bah yo“ of -— 2, p. 487; V. 73, p. 847. 
sock trust oe 


aepoatt of ore 1.495, 0 000 out of 81. 500,000 W. & N. stock. V. 
99 see V. 69, p. 1346; V. re 


tionally secured b $833, of the general mortenge. 4 
be withdrawn as the car trusts are d off. V.72,p.8 2” 


Can © ar. oe —_—— 


ANNUAL mu. 
p 1019, 1035. See also editorial, p. 996. 
Years Ending June 30. 


Expenses pone Mi my 21,148,592 20,59; 3,2 63 


instalments. See V. 1110; V.6 ae 50; V. 0.88 881; V.71 
The Jersey Oentral ph Fe AG at ew ($23,000 000 present Faane) 


are 860) by de it of $14 500,000 Ge aR of N. 
200,000) of the tee ge stock a 3. ,495,000 |. A 
stock and $440, Port I +* remainder of the 


’ pore authorized being npc tod nee mn on April 1,1 ae 
of the Central Oompany. ey are subjec on Apr or 
thereafter, at 6b daye’ notice. 


2B 759. The $3,2 ,000 
car trusts of Otel cover 10 passenger and 38 freight locomotives, 
1,000 steel coal and 500 gon ola cars, 500 box cars. They are addi- 


Which may 


LATEST oY gf heen July lto Feb. 28 (8 monthe) results were: 
Coal & Iron.——— All Cos. 


Rte Gross Net. total n 

10,965,001 23,182,814 $1,597,285 goti tz A) 
1008-4. Bey 869 - 8'699,019 vt ta7733 2,105,843 914,062 ° 11,749, os 
Charges all Cop, 8 mos. 1904-5........ voseseed $6.924,¢ vr balance, sur., $6,820. oor 
do Bibaescasn sdnanees 7 092, 1185 balance, sur., 4,667,210 


PORT.—Report for 1903.4 was given at length 1, Vv. 79, 


1904. 1903. 1902. 
Railway company—Receipts.. .$34,939,396 #332, 429,791 $29,515,534 


18,769,998 





BEXPOMACS. 20000 ccesesccccccecss 18,724 31,248 


Net earnings............... $13,790,804 $11,836,528 $10,745,536 
Coal & Iron Co. csrerrece soeee #3. tk 174 023-370 241 be ry tte 


,283,203 





Net earnings............... a ras 450 Ss 147.998 
Reading Co.—Net income 6,849,685 6,431,711 


6,327 
S31 2,129 








Net earnings all Cos... 


$21,872,938 $19,416,232 $16,293,992 












, Richard Tall; Comptreiiee, Jon 
Direct ore—Joseph 8. Harris, George F. Baer, Henry C. Frick 
bury, Hour 
and H. McK. Twombly. 


Road owned— Miles. ¢ 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell 
Leased— 


eamanne OMA, VE...cocceccascces 


which > 1, owned ; Ten’ 
on the stook and interest on bonds. g wtf on stock, V. 
over taxes’ Rentals. 


"year. Gross. ). 
1903-4........ $3,252,255 Ness9, 758 $1,073,321 
1902-3......... 3,299,118 791.233 1,075,977 





First t div. on common 1 p.c., pald Feb. 1, 1905. V. 20. p. 2748. 





~(V. 73, p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 


OFFICERS.—Pres., George F. ogg yg tag and Sec., W. 


Fixed charges and taxes..... 14 "589, 307 14,465,222 hae 099 
OND esccoeninsssccccéonces “$7,283,631 .951,010 1,934,893 
Accumulated surplus.. .--.$14,406,45 "357,623 '439,840 
Dividends on lst pref. .. (4)1,120,000 (4)1, 3120; ;000 (3)840, 000 
Dividend on 2d pref........ (3 4g)1,470,000 ae ode ~. Sambetihine 
Surp. end of year (all cos.)..811,816,456 $8, 237, 623 $3,599,840 


R. Taylor; 
T. Stotes- 


nt, Henry P MeKean, Samuel Dickson, ‘Charles § Steele 


rm. Build’g, Phila.—(V. 79, p. 2748; V. 80, p. 118.) 
Rensselaer & Saratoga RR.—RoaD.—Embraces 192 miles, vis: 


Vermont line to Castleton, Vt. 7 
Troy to Waterford Junc., eto.. 14| Eagle Bridge, N. Y¥., to Rut- 
movacgar joke a 15 


— mB 00, 1, 1871, to the Delaware & Hud- 
00,060 of stock; 


: per cent 
. 773. 


"Bete 
4,744 





<< - 
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1628 RAILWAY STC ICKS AN ‘D BONDS. [| VOL, LXxx. 
Bonds—Princi- 
RAILROADS, Miles Date Bize, enn — _erEuser ca. DevIDENDS Tr ‘When Due. 
For explanation of column headings, &., see notes} 0 of | en ere Payable, and by t 
on first page of tables. mess Bonds, Value. Outetanding/ “Cent. Payable Whom. Dividend. 
Ric. Fr.d Pot. (Oon. e e160 $500,000, g.Ce.c* ar 82 1890 $1,000 000 A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
General mortga, NN cc sdaiacnpoddavets eee. | 1903 | stress 2,300,000, 3% |A. & O. do oO Apr. 1, 1943 
Bech. @ Meck. weeny o315.600, g.(V. 69, p .391).0|} 31 | 1898 | 1,000 315,000 g. |M.&N.| J.P. Morgan & Co. Nov. 1, 1948 
Richmond ¢ Petersburg—See ATLANTIC COAST LINE} RR. 
Rich.-Wash. 0o.—Coll. Tr., g., gu., red. 105.N.c*&r| .--. | 1903 1000ée. 6,500,000 4. |\J. & D.|\N. Y., New York Tr Co.| June 1, 1943 
Rio Grande Junction—Stoo v3 edaegoasosses eianmdindiites cane | 2,000,000 |4%4 in ’04 po. ry Y., Mait., Coppell 2 |Feb. 11,’04,4 
lst <mostsne®, old, guaranteed.Ce ...........- o 62 1880 | 1,000 2,000,000 5 g. J. & D.| 0 &Co.,52 William 8t. Dec. 3 193: 
Rio Gr. a it @ Pac Bac lst M. g, $20,000 p.m. Ce 156 | 1897 | 1,000 2,000,000 6g. \J. & J. N. Y. Co.’s office. July 1, 1917 
Rio Gr. yt ee oe mort., £., $22 7,000, guar..| 180 | 1890 | 1,000 4,510,000 4g. \J. & J.|N.Y.,Mait.,Coppell& Co} July 1, 1940 
Rio Grande Western—See DENVER & 7Rio GRANDE. 
Roch. @ Genesee Val.—Stock, 6% rental Erie RR..... 18 | see | 6 J. & J.) N. Y., by Erie RR. Co. |Jan., 1905, 3% 
Rock Istand Ce.—Common stock. $96,000,000..; ....| ..--. | 100] 89,031,200; ...... | ....- Checks mailed |[_........ 
Pref. stock, (see text) non-cum., $54,000. 000,000....| -... | cece 4in 1904) Q.—F. do do May 1, 705, 1% 
BONDS OF SYSTEM. | 
=. R. I. & P. RR. col, tr. M., $75,000,000Ce.c*&r| .... | 1902 4a. |\M. & N,N. Y., Pay Nat. Bank | Yov. 1, 2002 
Oh. R. I. & P. RR. col. tr. M., red. at 102+9.Ce.c*| .... | 1903 5g. |M. & S. New York. Sept. 1, 1913 
O.B.L& P. Ry.1st M.,Ch., IlL.,to Coun. BL&br.Usc*| 764 | 1877 6 J. & J.|N. Y., First Nat. Bank.| July 1, 1917 
General =. 100,000,000, g' old,.€e....0*&r|3,168 | 189: 4g.\J. & J. do do Jan. 1, 1988 
Col.tr M., Ser. were aue s'ly,red 10119.Cec*| .... | 1902 4g.\M.&N. do do May, 1906-18 
Ref. M. $163,000, , red. to 1911.0e. c*&r| Text.) 1904 4g. \A.& O. do do Apr. 1, 1934 
Notes sec. by dep. rise 50,000 ref. bds.red.102| .... | 1904 44 J. & J. do do July 1, 1907 
lst 4 on Elevator, #1, 000,000, g., red. par; .... 1904 | 5g. |A. & O “_ ~ Oct. 1, 1924 
Burl. C. R. & No. 1st M., lawful money 'F...0° - 365 by bg 5 J. & D.|N. Y., Firat Nat. Bank.| June 1, 1906 
. Rap. I LF. & N.W., cons. lst M. » Bs Oe. 293 | 18 5 g. |A. & O. Oct. 1, 1921 
B.C.R.& No. con.1st M. & col. trust, gold F.c'ar 1,892 | 184 5 g. |A. & O. do do Apr. 1, 1934 
Minneap. & St. L., lst M., gold (assumed) Ce.. 12 | 1877 7g. \J. & D. do do June 1, 1927 
Rock Isiand & Peoria, consol. lst mortga, M pr 113 | 1885 | 6 J. & J. do do July 1, 1925 
Choo. O. & G., Tet, 83 1st) M., $5, "000, g.o*| 283 | 1894 | 5g. \J. & J. do do Oct, 1, 1919 
Choc. & Mem. 1st M -750,000, ase’'d.GPocar| 282 | sane | 5g. \J. & J. do do Jan. 1, 
L. Rock Bridge lst M red. eid ae.c | gees | 1899 | 6¢.\J. & J. do do July 1, 1919 
Consol. M. (see text), $3 ia tre 4d GP.c*| 962 | 1902 | 5g. |M. & N. do do Ma: i 1952 
Ser. B, 870,000 s.a.to Aug. ’06, then #5 O00 GP janes 901 12 5 g. |F. & A. do do To 1908 
Ser. C, $1,750,000, April, y’rly, be gin. 1903.GP eoee | 1908 | 4log. |A. & O. do do April, {306-10 




















Richmond Fredericksburg & Potomac RR.—Owns from 
Richmond, Va., to Quantico, 79 es; James River branch, 3 m.; leases 
‘tico to J unction, ete., 3 miles, total 85 miles; being double-tracked. 
dividend obligations carry no voting power. Rich. & Petersb. Con- 
goctien 5 RR. stock of $140, receives 8 p. co. dividends under lease. 
The R. F. & P. RR. guaranteed stock is secured by mortgage. 

The Richmond-Washington Co. (see below) in 1901 took over $947,- 
200 of the $1,316,900 common stock, and “anion” line of that +“ an. 
has been operated by Rich. Fred. & Pot. officials since Nov. 1, 1901. 
V. 74, p. 14: 

Divs. on stock &?’'94.’95 |. ’97.’98.’99. 1900 to 1904. 1905. 

div. oblig. p.6.§64% 7 6% 7 7 8 yearly. Jan ,4 

Bonps -Of the gen. 358 of 1908. due Apr., 1943 ($4,000,000 author- 
ized), to be issued for double-tracking and improvements, $3,500,000 
have been or are to be acquired and placed under the Richmond- Wash- 
ington Co. mortgage, the remaining $500,000 being reserved to retire 
the consol. 4498 at maturity; $2,300,000 were outstanding June 30, 
1904. See V. 77, p. 2388, 2391. 

EARNINGS.—8 memsne, § ieee — Gross, $936,314; net, $285,560 

July 1 to Feb. 28 1903-4...... Gross, 890,726; net, 270, — 


REPORT.—Report for yee ending June 30, 1904, was in V. 80, 
159, showing, Freee. $1,522,331; net, $500, 831; other income $12, 2703 
charges, $112,572; dividends, $191 113) extraord. exp., $112,5 
bal., sur., $96,834. In 1902-3, gross, $1,338,904; net, $398,383; ether 
tnoome, $1 $10, 968.—(V. 77, p. 629, 2388, "2391; V. 78, p. 769; V, 79, p. 

Sneed Mecklenburg RR.—Ke +~ Va., to Clarkes- 
ville, Va., = miles. Road is leased by Sou ~ Co. for 50 years 
from Nov. 1 , 1898, for interest on bonds. (V. 69, p. 391.) Stock, $357,- 
900 (par $100), of which $300,000 owned by So. By. Co.—(V.71, p. 1121.) 

Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 


Richmond-Washington Company.—Controls a “union” line 
Washington, D. O,, to Richmond, Va., 115 miles, in the joint interest of 
the following roads, viz., the Pennsylvania RR., Baltimore & Ohio —_ 
Atlantic Coast Line Co., Southern Ry., Seab oard Air Line ai 


Late m began 
over e-tracked. 75, >. 78. Dividends in 1902, 3 p. 0.; 1903, 4 p.c.; 
~ 4p. 0. 

Incorporated on ry 5, 1901, and acquired $947,200 of the voting 
capital stock of the chmond Fredericksburg & Potomac RR. and the 
entire stock of the Washington Southern Ry., extending from the south 
end of lang Bridge across the rou iver to Quantico, 36 miles. 

The coll trust 48 of 1903 ($11,000,000 authorized issue), are 
guaranteed, jointly and rty Prinetpal an and ty . by the six 
roads named above; of the bonds have been sold for 
double-tracking and improvements. * 77, p. agg 695; V. 78, ar S “~ 
1893. See list of collateral and form of guaranty, V it ty 239 

ear 1904, int. on investments and deposits, $304, 909; taxes = ° 
$235, 760; divs. (4 p.c.), $106,800; bal., def., $37, OL WV. “48. p. 1393.) 

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
connection with the Denver & Rio Grande at Grana Junction, 62 — 
This is a connecting link in the bg oo uge route between O 
and Denver and Colorado a pe Leased by Colorado Midland ‘h- 
way and ponver re pe Grande at 30 p. c. of 8s Carnings, which com- 

es jointly verally 5 ison teed the bonds, prin. x4 int. First 
v..1898, Sdcts.; 1999, | 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, 
9 35. Year 902-03, gross, $593 ,366; rental, $178, 010.— 

(V. 66, p.237; V. 78, p. 2385) 


Rio Grande Sierra Madre & Pacific RR,—Organized in Mex- 
ioo in 1896; incorporated in N. Y. State in June, 1897, being completed 
from Ciudad Juarez via San Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Terrazas, 162 miles. In Oct., 1904, 
the road was sola to W. O. Greene (President of the Greene Consul 
idated Copper Co) and associates, an extension being under con- 
struction from Terrazas to Deldrick, 135 miles. V. 79, p. 1462, 2036, 
2458; V. 80, p.j1112. Ln ey stock is $3,120,000 ($20, 000 per mile} 
and bonds are authorized at $20,000 per mile, of which $2,000.00 
issued for construction to July, 1898 

President, W. C. Greene; MTT My E. J. Gates. Office, 24 Broaa 
St., New York.—(V. 80, p. 164, 1112.) 

Rio Grande Southern RR.—(See Map Denver @ Rio Grande. )— 
Owns narrow-gauge road, Ridgeway, Col., southerly to Durango, 162 
miles, and branches, 18 ‘miles. Stock, $4,510, June 30, 1904, 
7 —- —- by Denver & Rio Grande. See V. 63, p. 404. Mort. 

54, p. 163, and a —— to N. Y. Stock wy 
de p. 446, Vor the bonds $2, 2" oo guaranteed by D. & R. G. 


70, p. 791. See guaranty, V. 70, p. 129. 
“Sueumenecees 8 an ending Feb. 4 
8 months. Gro. Net Oth. ine. Oharges. Balance 
3GO6-6... .cocccee 7 003 $160, ‘396 $5,928 $145,456 sur.$20, 368 
1903-4. ......... 2.507 132,543 6,222 144,740 def 5.975 


For year scien ‘Some 30, 1904, gross, $461,556; net, $192,010; 
other income, $6,379; interest, taxes, ete., $216,616; deficit for year 
$18,227. In 1902- 03, gross, $553,554; net, $273, 157.—(V. 71, p. 389.) 

Rio Grande Western RRB.—See Denver & Rio Grande RR. 

Rochester & Genesee Valley RR.—Avon to Rochester, N. Y., 18 
er a oO i 1871, in perpetuity to Erie Ry. Rental, $34,012. 
a Pp ) 





Rock Island Co.—(See Maps, pages 1622, 1623.)—Incorporated 
in New Jersey on sey 30, 1902, and acquired, per plan V V. 75, p 


the entire stock ($14 
co.), whose bonds, togeth 


,006,000) "of the Chic. R. 
er with the stocks of the Rock 


Raitroas (n 
Island 


iam 


pany. were issued in Snohenae for (1) 869,557,400 of the $74,817, 100 


R.1& Pacific Railway—which see, and (2) 


cago 
1408, 1406), for over 99 p. o. 


Ry.) jointly with Union Pacific, control Chicago & Alton. 
1462, 2206. 


plan (V. 76, p. 


r 
of the $29,000,000 St. Dou is + San Fran. 
common stock. The Rock Island interests (through Chic. R. 


RoapD.—The road, clearly shown on accompanying maps, includes: 


Miles 


oper- 
Rock IsL. SySTEM— ated. 
Chic. Rock Is] & Pae...... 5,761 


Chic. Rock P= & -* a ° ae 
Chic. Rock Isl. & Gulf..... 
8t.L.K.C.&C. and.K. “C. RI 


Total Rock Island... vine 


. I, & Pac. 

v.79, p. 

Miles Total Miles 
under mile | Frisco SystemM— oper. 
constr. age. | St. L. & San Francisco... .4,012 
S8t 6,792 Lag Worth & Rio Grande. 196 
41 152 | St. L. San F. & Texas poves $142 
Chicago & Eastern lil.... 758 





70 +4 


142 *7,699 Total Frisco 


St. L. Mem. & So. East. 


* Includes leased lines and trackage, 859 miles. § Includes Red River Tex. & 
Southern, Paris & Gt. Northern, Blackwell Enid & Tex. aud Ola. City & Tex. 


Friendly interests control tbe Evansville & Terre Haute. 331 miles- 


STock.—Common stock authorized $96,000,000; preferred $54 em) 
000. The stock of the controlled —— issued and ou 





the amounts of Rock Island Ce, sted eneter, ee: fi, Ti 1408. 
Chicago Rock Island & Pac. Ry. #75, 000,600 900.507, 00 Sern manor Freier, 

St. Louis & San F. Ry. com. stock, 29,000,000 28,684,900 0 —19;328;557 socesece 
Potall.ccccccccsccessees coccee $104, 104,000,000 _ $93,192,300 300 $88,886, $48.690,200 

TRGIAMES. covccccccccccccccccceevccecccesccooocesosccesesocesse 7, 113, 0 5,309,800 
i I ns nccasiaatecancalnaceatatnaaill $96,000,000 $54,000,000 





The preferred stock is preferred as to capital and also as to non- 
cumulative dividends at the rate of 4p. o. peony for 1903 and there- 


after to and including 1909, 
reafte 


1916, inclusive, and the 





entitled to elect a majority of the directors. 


_ 5 p. c. for 1910 and thereafter to 
6 p. ©. The soaked stockholders are 
The authorized amount 


can only be increa: with the consent of two-thirds of each class. 
mevenqene.—Deriients, * pref., Feb., 1903 to May, 1905, both in- 


clusive, 1 p. 6. quar. (Q.-F. 


Bonps.—As to Chic. R. L & P. Railwa eanaing merteege of 1904, 


of which $25,558,000 was sold in Nov., 1904, see 
78, p. 228, 234; V. 79, p. 1716, 2206. 


t company and V. 


OFFICIAL STATEMENT.—AS to securities, rights of shareholders, etc. 


see V. 75, p. 1157. 


EARNINGS —For results of operations of the Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines (forming the ‘Rock Isl- 
Louis & San Francisco lines (Frisco sys- 
tem), see those companies in this Section; also the Chicago & Eastern 


and system”) and of ths St. 


Illinois. The reports of the co 


CHRONICLE of Oct. 22 and 29, 


190 


mpanies named were given in the 


The combined income account of the Rock Island Co. and the Chi- 
Rock Island & Pacific Railroad for the year ending June 30, 
19 4 (see report V. 79, p. 950), is as follows : 











Dividends on Chic. R. I. & P. Ry. ones owned.............. $5,564, pes 

Other INCOME ...... .coc0s cone eceeeseeseces- eecceerccoececsooes 64,817 
TRE SHORE .00< <ennce cunnaececsescnceoscossesescsensenpeses $5,629,409 

Expenses and taxes.. sideman ‘ NTT 

Int. on C. R. I. & P. Railroad bonds ........ --3,495,1 

Dividends paid (4 per cent) ...............cseseeee 1,947, 608— 5,499,645 
Balance, surplus .........-.. ...e--0e enbacensananensancness $129,764 


OFFICERS.—Chairman of Board, W. 


Mather; Treasurer and Sec 


retary, 
ant Treasurer and Assistant Secretary. George T. Bog, 


Directors—W, B. Leeds, Wm. H. Moore, D. G. Reid, F. L. 
Martry, James Speyer D. =. Boissevain and Ogden Mills, 
s H. Moore and Marshall Field, Chicago; B F. 


R. Cable, Robert Mather, Jam 
Yoakum, 8. Louis; H. C. Frick, i 


Ry. Leased by the Chicago R. 


1902, for fixed charges and 6 
1903 "acquiring title by deed, the 


Oswego, leased from the 


mt, Robert 


B. Leeds; Presiden 
’D. G. Reid: Vice- tog Assist- 


om Geo. G. Mc- 
New York: 


R, 


ttsburg, Pa.; Geo. ‘I’. Boggs, East Grange. N.J. 
Finance Committee— ¥ " H. Moore, Chairman: gomes Speyer, W. B. Leeds, 
D.G. Reid. J. H. Moore, F. Hine and Marshall Fie 
N.Y. ottloe, 71 I A —(V. 79, p. 2797; V. SO, p. 118.) 


Rock Island & Peoria Ry.—See Chicago Rock Island & Pacific 


. & Pacitic for 999 years from June 1, 
r cent on the stock, the C. R. I. & P. in 


6 $9,700 stock unexchanged for its own 
stock being guaranteed dividends at 6 per cent yearly, payble J.&J. 
Rome & Clinton RR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 
Rome Watertown & Ogdensburg RB.—(See Map New York 
Central @ Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y. — miles, less 27 miles, Richland to East 


swego & Rome RR. and Suspension Bridge to 


Lewiston Jct., 9 miles; and Yo to ———— Brid es 2 a 
ensburg, 
Utica 


Richland to Rome, 41 miles; 


branches to Cape Vincent, 


ki, Fulton, ete., ae eid total owned, 414 miles. 


Pulas 
& Black River Railroad ($1,120,000 of 
to Ogdensburg, and Chosen branch, 1 








2,223, 000 stock owned), Utica 
miles ; Oswego & Rome Rail- 


eS, |i 


BR) 


m Bm mete 


ZOsees WHA ws | 
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APR., 1905. | _ RAILWAY STOCKS AND BONDS. 
1 RES Bonds—. 
“RAILROADS. _ Femial, Date » Taee, - ee _INTEREST OR DIVIDENDS. |pal, When Due. 
vor as of column headings, &., see notes) — of Par Outstanding Rate per; When |Where Pa: omg and by Last 
mn first page of tables. ad.|Bonds Value. Cent. |Payable om. Dividend. 
Bome @ Olinton—Stock (rental guaranteed) . cot aaea€ shan 100 $345,360 6% J. & J.|Clinton, N.Y., by check. |Jan.,’05, 31 
Watertown & Ogdensburg—Stock, guar. ‘(end.) ee 100 000, —F, |N. Y., Gr. Cent. Station. oe ae 
1st M.,Wat. & R.,Rome toCape Vin.,s.f.,.notdrn.c*| 97 1855 |100 &o. 417,800 M. & 8. do do “4 1, 1910 
Consol. 5 meyer part en ,000 are 34g8)F.c.} All | 1874| 1,000 9,576,000 | 5 & 31g |A. & O. do do July 1, 1 
Oswego Bridge Co. 1st mortgage.............. soca] cece | Genter ,000 6 F. & A. do do Feb. 1, 1915 
Syracuse Phenix Sieh st semorigage. He. 17/1885; . 175,000 6 F. & A. do do Feb. 1, 1915 
Norw’d & Mont. 1st M., g., $360,000; 000 p.m 13 | 1886/ ...... 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R, W. & Og.Term. RR. ist M. , gold, assumed. ...o* 7|1888)| 1,000 75,000 5 gw. |\M. & N. do do May 1, 1918 
Osw. & Rome, lst M.7s ($350, ,000) and 2d M. 5s,gu.| 28 |’65-91) 1,000 750, 5¢&7 |Various do do May 1, 1915 
at oe oy Riv. v7 .c. perpet. gu. by R.W.&O.| 150 |’68-71 100 ,103, 7 M. & 8B. >> do Mar ae he | 
U. & B. R. 1st M., , &-, Zu. p.&i..Ce.c} 150/ 1890); 1,000] 1,950, +4. J. & J. do 
Butland—Stock, saiened (for com. see text)...... 120 | .... 100 ,057, lin 1903/J. & J. ey 8 Office. Jan, 15 L087 bi 
First consol. mort. for Sy rty ty gold,Us .c*&r} 120/1891/ 1,000 3,490,200 419g.\J. & J.\N. st Nat’l Bank.| July i, 
Ogd. & L. Ch. 1st M., $4,400, g , assu.Ce..c*| 127/ 1898 1,000 ,400,000 4g./J. & J. do ipas 
Rut.-Can.—1st M., g., assum. $1,350.000.0B..0*| 43g | 1899 1,000 1,350,000 4g.\J. & J. mn... City Trust Co.) July 1949 
Benning & Rutland—1stref. M. g., assumed.N.o*r 59 | 1897 | 1,000 500,000 419g.|M. & N.'N. Y., First Nat’l Bank.) Nov. 1, ; 
2d M. 4! old, assum., subj. to call ‘aft. 1901.Co.0* 59 | 1900; 1,000 500,000 5 g. |M. & 8. do do Mch. i, F 920 
Chath. & d. Val. 1st M., $500,000, g., p.&i.,gu.S 58 | 1901 1,000 500,000 4g.\J. & J. do do July 1 sz 
Equipment yoo maturing a hens: ---. | 1901 | 1,000 313,000 4log.|M. & N. do do Nov. 1, *05/ 
Equip. tr. $ 000,006, g., $100,000 y’ly.AB.c&r.| .... | 1902; 1,000 ,000 419g./A. & O. do do Oct., 19052 7 
Ogdensbur; a me Co: M.,int. iS AOO WEN, case | aces | cénces 120,000 4 J. & J.|Rutland, Vt., Ol. N.Bk.| —......-. 
nd & Whitehall RR.—Stock (no bonds) .....-. Pl aaa 100 255,700 6 er" ry United Nat. B’nk.|Feb.15,'05,J14s 
Bag.Tuscola @ Huron—\st M..g., es .&i., end. N.c* 66/1 1,000 1,000, 4g. \F. & A.|N Secur’y & Tr. Co.| Feb. 1, 1931 
Bt, Johnsd, & L. Champl.—1et M. (1.328 3.060 gu. )g.0"| 131 | 1894] 1,000] 2,500,000] 5g. |M. & 8./Boston, Comp'y ys Office. Moh. 1, 1944 
&t. Johns River Term.—1st M. $2,000,000 N........ sae LT Saami 1,000,000 4 I.& J New Yo July 1, 1952 
&t. Jos. & Gr. ge c.. .—Ilst pt. —_ td ane. MS GS? 100 5,500,000 |5 in 1902|J. & J. 7 Y., Central Trust Co July15,’02, 24 
1st mortgage, --..-- Ceo*&r| 251 | 1897); 1,000 3,500,000 4g. \J. & J.) N. Y., Central Tr. Co. an. 1, 
— notee, old, “due | $40,000, semi-ann..| .... 1904} 1,000 320,000 5 ge. |M.& N. First Tr.é& Sav. Bk,Ohtc.| Nv.’05-My,'’09 
w. & A 'y.—Lst 00,000, g.N.,0*| 43/1896) 1,000 800,000 5g. |J. & J.|N. Y., Secur'y & Tr. Co.| July 1, 1996 
2a aera 9100.00, gold x we speehchakanonmmnnien 43 |} 1896) 1,000 400,C 00 6 g. |A. & O.|N.Y.,Colonial Trust Co.| Oct. 1, 1996 
StU.L.Br.£ Mer.—1st M., $4, “000,000. red.par.SSt.c*| 142 | 1904 | 1,000; 1,063,000 5 g. |M. & N. 8t. Louis, Mo. Nov. 1, 1910 
} 




















road ($202,200 of $214,900 stock owned), 27 miles, and Niagara Falls 

Branch RR., 9 m.; Carth. Watert. & Sack. Harbor, 29 m.; total, 629 m. 
LEASE.—In 1891 leased during corporate existence and renewals to 

N. Y. Central, which assumes the debt and guarantees 5 p. o. on stock; 
aranty, see V. 52, p. 463. Utica & Black River is leased in perpetuity, 
per cent on stock guaranteed.—(V. 72, p. 1238.) 


Rutland RR.—Controls Rutland Transit Co.,and operating steam- 
ers between Ogdensburg and Chicago, Duluth, etc. Operates passen- 
Pa trains into Montreal from Noyan J cet. over Quebec Southern and 

anadian Pacitio, and to Troy and Albany over Boston & Maine and 
N. Y. Central & Hudson River RR. V. 75, p. 1029. 


RR. Lines Owned. Miles. Leased, etc.— Miles. 
Bellow’s Falls, Vt., to Og- Lines to Ticonderoga, ete.... 18 

densburg, N. Y......... ....283 —_ 
Rutland, Vt. to Chatham,N.Y.114 Total operated.............. 415 


Owns entire $100,000 stock and $100,000 4 p. oc. bonds of Rutland & 

$500 OGD RR., entire $1,000,000 stock of Rutland Transit Co. and entire 
000 stock of Ogdensbur a Co. V.75, p. 1029. (V. 73, 
R 437; V.72, p. 88, 822.) a N. Y. Central & Hudson 

iver RR. acquired MF, *y: BO, p 3. 

S8TocK.—In July, 1904, all but $109, po common grok had been ex- 
changed for pref. ten of common for one of pref. V. 72, p. 439. 
Dividends 2 Year ’92 to ’95. ’96. ¥. ™ > 700. ’01. 02. 1903. None 

on pref..§P.0. 4 yearly. 2 3 4 38 1 since 

Accumulated dividends on i said to aggregate 130 per cent. 

Bonbs.—Rutland-Oanadian > ~ age is for phys 350,000 (see advt. in 
OHRONICLE of July 15, mA 902 $1,000,000 4\y per cent eq! up 
ment bonds were sold. V. 7: %.. 728. Of the amounts shown in 
table above as outstanding there were in the Rutland treasury June 
30,1904, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg Term. 4s. 


-—- rites 6 ene onting Dec. 31: 





In May, 1904, $400.000 5 p. oc. itp Boa were issued. V.78, p. 1783. 
Bills payable June 30, 1904, $415 
LATEST EARNINGS.—8 months ending Feb. 28: 
8 mon will Gross. Net. ,lazr., etc. Bal.,eur. 
. $823,848 g175is1 mGi70. 608 $4,543 
«aes 926,435 171,903 156,661 15,242 
wy ope a age = A year ends June 30. popes for 1903-04, 





ith balan in V. 79, p. 2201, showing, gross, 
81,31 ey! “net, #2 S297, 575) pateret and taxes, $234,473; balance, sur- 
Van Brunt; , Graham G. y; 


Beoy, Foun wet baoed ent, W St. Teak. Mo..—(V. 79, p. 1462, 2201.) 

St, Joseph South Bend & Southern BRR.—Owns South Bend, 
Ind a5 8t. Bey a 39 miles. Stock, $500,000 common and 
$250,000 5 p. ©. p Leased to he jana ee A. 2 a for 50 
years from Feb? 23; 1900; oP, co. per annum oe Boa.) 0. OR 
common are paid Mar. 15 an sept. 15. No yt 73, 

St. Lawrence & Adirondack Ry.—From Malone, N. Y. il 
Mohawk & Malone) to oe Jot., 56 miles, connecting there — 
the Canadian Pacific at its St. Lawrence River bridge, Montreal. In 
Jan., 1905, the N.Y. O. & Hud. Riv. RR. aqgeiese control. V.80, P. 223 

s tae $1, 1615 000; i per o of shares $100. Be yas ” p. o pa Sept. 

1,1901; in 1902, h, 29 p.c.; in 1903. oe. \aaateenes 

abilities June 36, 1904, $26, 3; equipment alte, 535,156 


EARNINGS.—For 6 months ending Dec. 31: 
6 mvs. Gross. Net. Other ine. Chore: a Bal., sur. 
$155,932 82,933 $311 $52, $31,017 
| era 130,996 51,537 78 33010 def.1,095 
In 1 gross, $266,990; net, $111,211; other income, $658; 
charges a BIOs s 4: bal., sur., $8,535. in 1902-3, gross, $269,697; 


net, $153,607. *Prosident, W, H. Newman.—(V. 80, p. 223.) 

St. Louis Brownsville & Mexico Ky.—Owns Brownsville, 
Tex.,on Mexican boundary line northerly to TRonstown, 141 miles, 
opened July, 1904; branch from Harlingen to Fordyce, 56 miles, was 
opened in Dec., 1904. Extension is under construction from Robstown 
to Bay City, 142 miles; extension is proposed from Robstown to Sin- 
ton, 23 m: e8, and to San Antonio; © branches from Bay City to 
Houston and from Chenango to ws 4K 260 wiles. See V. 77, p. 
= 0; v. 79, ——, v. 80, +A. . Yoakum of St. Louis and San 

















6 Otherine, Oharges. 
1904.. ee $1, 352, ,073 $529, 767 $23,070 $354, 423 $198, 414 
BOGS cence eocoe Aan 9,489 496,978 23,877 356,797 164, 058 
ReEPORT.—Report for year 1903- - in V. 79, P og M 
Fears Ending June 30. 903-04, 1902- 1901-02. 

Gross ai... 414,452 $2, 376) 63 $2,134,382 
Net earnings ..... o cecces ences ccs 768,928 763,090 
Total net income..............-... 817,991 g2a'3s9 923,016 
Deduct—Taxes and rentals.....- 89,957 90,845 6, 8 
Interest on bonds....... 513, 432 534,468 491,041 
Interest on loans ......—_-.-..--- 1,229 49,012 
Sink.fund for equip. b’ds. 100,000 100,000 33,000 

Special imp't items..... - 103,04 
i eee (1%)90,576 (3%) 261,728 728 
Balance, surplus......... init ~~ $11,559 559 $7,131 ~~ $1,686 686 


Directors.—W. H. Newman (President), Wm. K. Vanderbilt, Fred’k W. Van- 
derbilt, H. McK. Twombly. J. P. Morgan, William Rockefeller, James Stillman 
and Chauncey M. Depew, New York; Percival W. Clement Rutland Vt.; W. 
Seward Webb, Morrisville, Vt.; Fletcher D. Proctor Proctor, Vt; Olin 
Merrill, Enosborg Falls, Vt.; Robert Treat Maine 2d, Boston, Mass. 

—(V. 77, p- 2033; V. 79, p. 1701, 1950; V. 80, p. 223, 473.) 


Le ay & Pi pseehen RR.—Owns N.Y. State line to Castleton, 
t.,7m. Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 
RR. (rental $15, $42 6% on stock) and so operated by Del. & Hudson 


Ss. naw Ra oy o> + Huron,—Owns Saginaw, Mich., to Bad Axe, 
66 miles. » $600,000 ; par, $1 00. In year 189: 98-9, gross, $147,- 
448; net, $45,¢ 644; other income, $5,495. ased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of i eae and 
interest of bonds (form V. 71, p. 30) and maintenance.—(V. 72, p. 88.) 


St. Clair Madison & St, Louis Belt RBR.—See Missouri & 
Illinois Bridge & Belt RR. 

St. Johnsbury & Lake A = lain RR.—Owns Lunenberg, 

t., to Maquan Bay, on Lake Ch: —— 120 Te and branch from 
North Concord, Vt., to East Haven, 11 miles tal, 131 miles. The road 
is operated independently although a m —by of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. oe ae June 
30, 1904, $263,450, Stock, common, $2,550,000; pref., $1,298,500; 
parof shares, $50. In year 1903-04, grose, $346, 337; net, $37, 436; def. 
under charges, $40,979. 

St. Joseph & Grand Island Ry.—LINE OF RoAD—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. ‘Trackage, 8t. Joseph to Gower, 
Mo. '20 miles, and Gower to Kansas City, 41 miles. 

History.—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 
Union Pacific interests are understood to be in meng V. 75, p. 907. 

8TocK.—Common $4,600,000; 2nd pref. 4 c., non-cumulative, 
$3,500,000; 1st pref., $5, 500, 000 (see table abore); par $100. 

DIVIDENDS (p- oe. »} a. 1900. 1901. 1902. None 

On 1st pref..... 3 5 5 = since. 

Bonps.—The lst mort. Saint ies. o, till Jan. 1,1899; then 3 p. oc. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500 ,000 reserved 
for uses of new com any cannot be issued to exceed $100, 000 yeasty, 
and $1,000,000 can be sold only for new mileage at not exceeding 
$6,000 per mile. Mortgage is for $5,000,000. See listing in V. 64, p. 1138. 








Ry Stock authorized, $3,850,000; 
outstandin, _ -— $1,221,500. Bonds are issuable at $7,500 
od mile; V. Es Pres ° B. F. Yoakum; Sec., i a A i 
AY ja eberg: 2d V.-P. and Gen. Mar., Jeff N r, Kings- 
ville, Toxae.—(V.79, p. 1024, 1206; V. 80, p. 652, 872, Li 75. 086. ) 
St. Louis & Cairo RR.—Sece Mobile & Ohio RR.—(V. 70, p. 532.) 


St. Louis El Reno & Western Ry.—Guthrie to El Reno, O. T., 
42 miles, opened in June, 1904, Extension is proposed from Guthrie 
to Peru Jct., Kan., 120 miles, and from El Reno to a point near Hobart, 
75 miles. Stock, $1,240, 000: Bonds are subject to call at 10212 on any 
interest day, be ring July 1, rr or at wm time at par if an exten- 
sion is arranged at a lower rate <' interest a! 7B. 350, President, 

C. Van Riper, East St. Louis, [1l.; Treas., R. L. Rinaman; Secretary, 
Lewis T. Tune.—(V. 77, p. 350.) 
St. Louis Iron Mt, & South, Ry.—See Mo. Pac. RY. SYSTEM. 


St. Louis Kansas City & Colorado RR.—Forest Park (St. 
Louis) to Kansas City, Mo.,291 m.; branch, 1°4 m.; trackage, Forest Park 
to Union Station, St. Louis,4m. In May, 1902, the Chic. R. Is. & Pac 
Ry. acquired the road. V. 76, ry V. 74, 938; V. ae, 136 794; 
V. 78, p. 768. Stock autho 000,000, outstanding Feb., i905, 
$3,644,800; FB vrai $100. eae s nm Winchell, Chicago, Ill —(V.7 
p. 78, 136, 7 ) 

St. Louls Memphis & Southeastern BRR.—Extends from St. 
Louis, at a connection with the St. Louis & San Fran. RR., to Luxora, 
Ark., 242 miles; Cape Girardeau, Mo., southerly to Leechville, Ark., 
118 miles; branches, 321 miles; total mileage owned, 681 miles. Stock, 
$18,500,000, all owned by the 8t. Louis & San Francisco. 


Bonps.—The 4148 of 1904, questeseet 2 principal and interest b 
= St. Louis & San Francisco ($16,000,000 authorized), issu 
lan V. 78, p. 1908, are a@ first lien on’ 681 miles of road, and 
Heef rther secured by a five-year trafic agreement withthe St. Louis 
“8 San Francisco and Chicago & Eastern Illinois. Old bonds outstand 
ing additional to these were in July. 1904; $60,000 St. Louis Kennett 
& Southern 6s, due Sept. 1, 1921; 4,000 Pemiecot a es due 
Oct. 1, oy $65,000 Ken nett & Osceola 5s, due June 1, 7; $20,- 
000 So. Mo. & Ark. 58, due 1939; other bonds, pK By #14300 
total, $213,300. 
OFFICERS.—President, A. J. Davidson; Vice-President and General 
Manager, R. R. manana C7. 75, Dp. 291, 1088 1148.) 
St. Louis Merchants’ ey Terminal BRy.—ORGANL 
TION. —Double-track road ath near Union Depot, via Main Street, Hall 
Street, &o., to Ferry Street, opposite the yy we Bridge, 7 miles. It 
owns and controls the Madison Ill. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, i5 miles. Leases Mer- 
chants’ Brid “ ~ [xy Ce the Bridge Company’ ‘8 $2,000,000 bonds. 
As to oo V. 77, p. 2 
bing aut! hor 60,000; issued to Jan. 1, 1904, $2,939,500; 
$100. On Dec. 31, 1963, there was due to Terminal RR. of St. L. 
07393-4809 for advances under its guaranty. In Nov., 1893, Terminal 
ee Association of St. Louis cuaranteed y endorsement the princi- 
pal and interest of its $3,500,000 first mort. bonds and the inéerest on 
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1630 RAILWAY STOCKS AND BONDS. | VOL, LXxx, 
( Ss. ’ Bonds--+’rinei- 
“RAILROADS | Miles Date |8iz0, or! mount INTEREST OR DIVIDENDS. pal, When Due. 
For enpuneine of column headings, &o., see notes} 0. C7) Par Outstanding Rate - When |Where a and by} Stocks—Last 
n first page of tables. Road.|Bonds| Value. Cen Payable om. Dividend. 
&t. Louis @ Oairo—See MOBILE & OH8IO. 
&. Louis B - See TERM. RR. Ass’N OF ST LOUIS. | 
St. L. Hl Reno & W.—1st M.,$1,240,000,g.,red.text} 42 1903 | $1,000 | $1,240,000 4g. \J. & J.|N.Y.&East 8t.Louis,Iil.| July 1, 1953 
St. L. M.@ 8. £.—18t M., $16,000,000, g., p.&1.red.N| 674 | 1904|_ ..... 15,579,000; 419 g. |J. & D. .N. Y. See. & Tr. Co.| June 1, 1909 
&t. Louis Merch. Br. Term maT i.,g-SSt.c} .... | 1890 &o. ,500,000 5 g. |A. & O. N.Y. Rvs L.deTr. aot. ° aoe 
Merch. B’ge 1st M., red.aft.Feb.1, ,ati10.SSt) ... 9); 1,000 2,000,000 6 F. & A.|N. Y., Farm. L. & Feb. iz 929 
Bt. L. @ No. Ark.—1st M., g., $25, m.text.Us| 126 1900 1,000 3,065,500 5g. \|\J. & J.|N. Y.,Un. Tr., andi L, Jan. 1, 1941 
St. Louis & San n.—Com. stock, ,000, RE | cece 100 | 29,000,0¢ essqae | getée ospneeseen - |. eepeenne 
1st pref. stock, 4 per cent, non-cum., $5,000, 000) 1 M1 | cece 100 5,000,0€ 4 Q.—J. Checks mailed. Apr. 1, '°05,1% 
re atk. 4% n.-cu. $31,000,000. ..............-.- 1,691 | <.-: 100 | 16,000, 4in 1904 or do Mar. 1,’05, 1% 
. 8. & M. pref. stock tr. ctfs.,$15,000,000,gu.| .... | .... 100 | 13,510,000 4. . | N. ¥. Mere. Trust Co. apr 1,’05, 1 
O.& E.L.com. tr.cfs.,87 217,: 60,g.gu.re.p’rcol ones } aed 100 7,217,800 10 g. |J. & J. Checks mailed. 1, 1 
Oo ae do 8: 7 Ok ep -par.Col| ... ome 1 6.211,700 6g. | O—J. do do July 1 1 1942 
Refun mort., gold, $85, ,000. Wo... ...0*&F|/2,589 | 1901 |1,000&0|a59,021,000 4g. \J. & J.| N. Y., Morton Tr. Co. | July 1, 1951 
Coll. tr. noves, red. sec. by St. L M. &8.E.atk..| .... | 1904 | 11,000 | 5,000,000 5g. |J. & D. New York. Dec. 1, 1906 
Col. tr. notes (8t. LS. F. &N. O.), g. red.par.No| 222 | 1903 1,000 6,892,242 449 ¢.\J. & D. do Dec. 1, 1908 
Notes for Ark. Val. & W. $4,500, auth.red. De cues | SEO 1 csctes 3,500, 49 |F. & A. eccccesace Feb. 1, 1912 
BONDS UNDERLYING REFUNDING 
24 morraage (now lst), 5 0007 me B&O, gold....| 294 | 1876 |100 &o.| 2,050,300 6 g. |\M. & N.'|N. Y., Mercantile Trust.| Nov. de 1906 
Mo.& W. Div. lst M6. aoelae dr.at105..c*| 82| 1879! 1,000 129,000 6g. \F. & A. do do ug. } » 1919 
8t. L. & San F. col d,8-f-no notdrawn.Us.c*} 101 | 1880/ 1,000 195, 6g. |F. & A.|N. Y., United States Tr. ;1 
Gen. M. Fool. trast gold 681,000 are 6s.Usc*| 986) 1881 | 1,000| 9,484,000\5& 6g. |\J. & J.|N.Y., Mercantile Trust. Suly i’ 1931 
lat. mort. on branches gold.Um....c*} 64/1887); 1,000 ,000 5 g. |A. & O./N. Y., Union Trust Co. 1, 1987 
Consol. m rt, $50,000,000, oid, ‘ne no option. Me 2,393 | 1896 1,000 1,558, 4g. \J. & J.|N. ¥., Mercantile Trust. Saly 1, 1 
Bouthwest t Div. M $1.500,000 red. a wipe -Cec"| 112 | 1897; 1,000 829, 5 g. |A. &O.(N. Lo ~pemeeer -yemee Oct. 1947 
Cent. Div.ist M., &, $3,462, 000, red. at 10244.N.0*| 1 1899 | 1,000 145,000 4g. |A. & O. Apr. i 1929 
Northwestern Division mo N.. o*| 106 | 1900 500 &c. 47,000 4g. |A. & O. = do Apr. 1, 1930 
St. L. Wich. & W. lst M.. red. at 1 5, gold... -0*| 145 | 1879) 1,000 304, 6 g. |M. & 8B. do do Sept. 1, 1919 
F.Worth & R. Gr. 1st MB. , old 5s, int. red.Ce.c*} 146 | 1888) 1,000 2,923,000 4g. \J. & J.|N.Y.,H.B.Hollins & Co.| J 1, 1928 
Bir. Belt 1st M., g., red. 10244, gu.p.4i. ond.On. o" 16 | 1902; 1,000 ,000,000 4g. |A. & O|N. Y.,Meroant. Tr. Co.| Oct. 1, 1922 
“in Oct., 1904, $20,000 Southern Missouri & |Arkansas bojnds wer|e outstandin|g. 
a Exclusive of $200,000 additional deposited in spe cial triusts. Foir underlying! bonds d/eposited’ as security, see text. 





$2,000,000 Merchants’ Bridge 6s. The 6s are subject to call after 20 
years at 110 and interest. 
EARNINGS.— Year 1903, , $1,074,238; deficit under taxes and 
rentals, $69,597; interest, 190,193; deficit, $259,790.—(V. 77, p. 299.) 
St. Louis & North Arkansas RR.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Harrison, Ark., 684g miles; 
extension from Harrison to Leslie, miles, was ——, in Oct., 1903. 
In June, 1904, the Leslie & Southern Ry , incorporated in 902 
with $3, 000,000 capital stock, by the same interests, proposed to 
build an extension from Leslie south to Little Rock, _— 20 miles. 
Successor by purchase Feb. 1, 1900, to Eureka ashe tee 7 oe 
The first mortgage of 1900 was to secure $3. 
ae on entire pg line of 1284 miles, cr $25. 000 ner sie 
lan V. 69. P; k, $1,712, ees ar, $100. For calendar year 
90 fest , $3 : Sh) net, $131,83 8. 903 (112 aver miles), gross, 
og : net, 13,969; int., $10: 35 56; taxes, $6,254; bal., sur., 
359. President, — Scullin, St, Louis; Sec., W. 8. Roberts, Eureka 
Springs, Ark.—(V. 73, p. 900). 
St. Louis & 0 Fallon RR,—V. 77, p. 1747. 
St. Louis & San Francisco RR.—(See Map.)—Roap.—As 
shown by the map, the system embraces: { =e this Co. 
Lines owned— Miles. we 
8t. Louis, Mo.,to Okla.,O.T.. 543 Knoche 4 et. to Kansas City.. 4 
Springfield, Mo., to Knoche 
Jot. (Kan. City), ae 189 Leased 
Monett, Mo., to Red River... 286|K C. Ft. 8. & M, and trackage. v7 
Oklahoma, 6. T., to Red Riv. 175) Kan. City Mem. & Birm...... 286 


sesegecceegec 193 Operated ene : Miles. 
Peirce City, Mo., “to Ells- Fort Worth & Rio _ 196 


TN DEEs. .0. ceacsscenees 323 | St. L. San. Fran. & Tex. R 
Hope, Ark., to Ardmore, I. T 224 incl. 31 m. track to Fort 
Beaumont,Kan.,to Red River 318 TI cacinninaans diagiie «ania 


Fayetteville, Ark., to Okmul- | St. Louis Memphis & 8. E... 681 
gee, a tae rt Lot: - | Chicago & Eastern Illinois... 1840 

Tulsa, to Avaré d Total Oct. 31, '04, (includ-~ 

Branches in Missouri, Kan- | ing 151 miles trackage) ..5,870 
sas and Arkansas, etc..... 281 Birmingham Belt RR 18 





7 Also quae jointly with the Atch. Top. & Santa Fe the Kan. South 
western Ry., Arkansas City to Anthony, Kan., 59 miles. 

In Apr., 1903, the Oklahoma City & Western Ry., an extension from 
Oklahoma City southwesterly to Quanah, Texas, 184 miles, was com- 
= The Birmingham Beit RR., owning 16 miles of track around 

irmingham, Aia., was purchased; "also the St. Louis San Fran. & New 
Orleans Ry., Ho Ark., to pocaen, _ Ter, 224 miles, completed 
in Jan., 1904. V. 74, p. 1197; 5, 343. An extension was 
built from St. Louis to Shelbyville, iit 45 miles, at a connection with 
the Chic. & East. Illinois. V. 75, p. 1. 

The entire stock of the St. Louis Memphis & Southeastern RR. was 
acquired in Nov., 1902. See separate statement and V.75, p. 1087, 1148. 

In Jaly, 1903, acquired the Ozark & Cherokee Cen tral Ry., Fayette- 
ville, Ark., to Okmulgee, I. T., 144 miles, with extensions under con: 
struction from Fayetteville to se. Ark.; Okmulgee, I. T.,to Okla. 
homa, O. T., and Muskogee, I. T ' to Ft Smith, Ark.; total to be 400 m. 
Bt. Louis & Gulf, V 78, p. 769. See those companies. 

The Arkansas Valley ‘Western RR., Fork to Avard, Okla., 175 
miles, has been operated from Mar. 1, 1904. V. 78, p. 49, 1168. Houston 
Beaumont & Nortbern, V. 78, vp. 49, 1392. 

The new north-and-south trunk line to New Orleans opened in Jan, 
1905, includes Chicago & Eastern Illinois, St. Louis Memphis & 
Southeastern, St. Louis & Gulf and St. Louis San Francisco New 
Orleans, thence reaching New Orleans b Mobile & Ohio, New Orleans 
& N. E. and Illinois Central woseeee. . 77, p. 38, 148; V. 76, p. 1144; 
V. 77, p. 2391; V. 78, p. 49; V. 79, p. 1 

ORGANIZATION—Organized June 30, ™ to succeed to the property 
and franchises of the Railway company sold in foreclosure and reor. 
per plan in V. 62, p. 829 and 1140—see also p. 742. Central Division 
of Atl. & Pao., 112 miles, was purchased in uly, 1897. V. 65, p. 150. 

In May, 1903, the Rock Island Co. acquired $27,988,300 of the $30,- 
808,000 common stock, the latter receiving (per $100) $60 in common 
stock of the Rock Island Uo. and $60 in 5 per cent gold bonds of 1913, 
of $0 Ont Cateege Rock Island & Pacifico BR. See those companies, V. 76 
P- 

The ty Orleans Terminal Co. was organized jointly by the St. 
Louis & San Francisco and Southern Ry. systems, and fasned 4 4 p.c. 
gold bonds (present amount $3,000,000), which are a 7" 
by the St. L. & 8. F. and the Southern Ry. V. 77, p. 38; V. 76, 1144. 

© Kansas City Fort Scott & Memphis Ry., extending from Kansas 
City to Memphis, ae .+ With branches, a total of 871 miles, 
was acquired 7 1901; its —- stock is owned and road leased for 
interest on bonds and ip . On pref. stock trust certificates (see above 
table), the new retundtnen bonds being guaranteed, prin. and x 
See K. C. Fort Scott & Mem. inthis SUPPLEMENT and V. 72, 438, 
532, 581, 1238. In ey 1901, qoguies over 90 per - ‘ot the ‘stock 
of the Ft. Worth & Rio Grande Ry., Fort Worth Brownwood, Tex., 
146 miles; an extension, Brownwood to Brady, 49 miles, was com- 
pleted Mar., 1904, Control of Chicage & Eastern illinois, 751 miles, 
was acquired in Aug., 1902; see below. 


Stock.— Common stock issued, $30,808,000, of which $1,808,000 in 
Apr., 1904, neld in treasury. The company reserves the right at any 


@ to redeem either or both classes of pref. stock at par in cash. 
} oh Be of pref. certificates were in SUPPLEMENT of Apr., 1897, p. 6. 
my —— all 1897 1898. '99. ’00. ’O1. '02. '03 ’04 1905 
pte net oeese --.-2 p. ct. ———4 per —_— per sou. —— 4toApr,2 
BOhccose coce AP. . 3 3s 4 4 Mar., 
= latter half of 1901 dividends a both -_ stocks were 
changed from semi-annual to quarterly. 
Bonps—Consol. mortgage of 1896, see abstract in V. 64, p. 186. 
REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 
The refunding 4s are issuable and issued as follows (V. 77, p. 2391) 
pop ety Issued. 
000 *$42,616,100 





1. To retire underlying bonds................ $62,500, 
2. Forimprovements, betterm’ts, new equip- 
ment, etc., at $1,000,000 per year......-. 0° 0,000 4.000,000 
3. Aduitional lines, é extens’ns, etc., at cost - “x16 300, 000 12,604, "900 
DORR .ccccnccccevccne peace intial $85,000,000 1$59,221,000 


P bd 4 retire $34, ee 700 underlying bonds mentioned below, all deposited un- 
er the mortgag: 
x At not exceeding $32,009 per mile (incl, underlying pened $4,500,000; at aot 

exceeding $22..00 per mile (incl. underiying liens) 800,000. 

+ og Deposited in trust for Northwestern ivision improvement fund, 

200.v00; tota 11,389,000; leaving in the hands of public, $59,021,00u, as shown 
in table above: 

The underlying bonds which have been deposited as | meagre under 
the refunding — and which are therefore kept alive, are: 





































A. B. & C. 63 of 1906..... ..... 98,500,700 Southwest. Div. 5s....... eccee #7 1,000 
Mo. & W. Div. 68........s0000- Cont. Div. 46........ccc-rccccce 7,000 
St. L. W ‘oh. & West. GB. cccce 1,609,000 St. L. Okla. & So. 4s ( (al 1). ( 
Trust 68 of 1880........ ...... 731,000 Cangas ~— Div. ~~ (all)... 
Ft. Smith & Van Bur. Br. =. 146 ‘000 oO p. 38 (ali) 
Gen. mort. 68 of 1581.. . 4,128,000 mothwens. Div. 48..... 

do BS .cccccccce 32 6,483,000 | Consol. 4s 
Trust 5s of 1887 "660,000 








There have also been acquired and deposited under the refunding 
mortgage the following stocks and 4 p. c. bonds, representing new ex- 
tensions (being the entire issues on account thereof), the ue aggre- 
gating 551°13 miles. (As to location, see V. 77, 4 1538, 1 

Vame of road — Miles lock. 
Oklahoma City & Western RR...... aay: 85 $5, 00. 000 ei ons, 00 
Oklahoma City & Texas RR.. 8°68 50,00) 
Ft. Worth & Rio — Ry.. 





Sulphur Springs Ry ..... 8° 174,000 
Blackwell Enid & iociiwasters Ry. -238°67 500,000 4,500,000 
Blackwell Enid & Texas Ry .......... 12°75 20,000 173,000 
Red River Texas & Southern Ry..... 57°74 400,000 815,000 


7 Substantially the entire issue. § Issued ior extension from Brownwood to 
Brady, Tex. (entire amount); total jength of road, 19588 miles, bulauce of 
issue, $2,023,(00, being in hands of public. 

As to Ozark & Cherokee Centrai and St. Louis Memphis & Sou*h- 
eastern guaranteed bonds, see V. 78, p. 2335, 1908, and statements of 
those companies. 

COLLATERAL TRUST GOLD NOTES. 

Of the $9,160,000 of 5-year 41g ae cent gold notes of Dec., 1903, 
$7,125.000 are issuable, per plan V. 77, p. 2281, to acquire the en- 
tire ($1,060,000) ae. preferred Yi. of ‘the St. Louis San 
Frases & New Orleans R., extending from Hope, Ark., to Ard- 
more, I. T., 224 miles, with proposed Platte cut off, 9 miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 48, 
the latter being secured yy the issued first mortgage bonds ($6,487,- 

es why! all the $6,021,000 outstanding common stock of the St. L. 
F.&N.O.RR. The gold notes issued are thus virvually secured b 
; ‘first lien on the St. L. 8. F.&N.O. RR. The remaining $2,035, 
notes are reserved against deposit of additional extension bonds here- 
after issued in proportion of $900 notes to $1,000 extension bonds. 
The notes are subject to call as a whole or in amounts of not less than 
$250,000 on 30-days’ notice. 

The collateral trust 29-year notes due Deo. 1,1906 ($5,000,000 
authorized issue) are secured by deposit of the entire ar 000) St. 
Louis Memphis & Southeastern and St. Louis & Gulf stock. They are 

-— ject to call at par. V.78, p. 1908, 2335; V. 79, p. 2748. 

6 * per cent notes of 1905 ($4,500,000 authorized issue) are 

mF the entire $4,500,000 Arkansas Valley & Western bonds 
and $4,500,000 stock. Of the notes, $3,500,000 were sold, $500, pe of 
balance being reserved until that amount is expended on Ark. V. & 
Vv. £0, p. 601. There were also outstanding on June 30, 1508, 
$3,500,000 five per cent notes due on or before April 30, 1906, and 
$2,690, ‘000 notes payable. 

GENERAL FINANCES.—Birmingham Belt RR.bonds, see V. 75, oD eee eo 

In Jan., 1905, all of the $7,217,800 common and 11 
of the $8,830, 700 preferred Chicago & "East. Illinois RR.stock Pad toon 
acq , the St. L. &8. F. giving in exchange its stock trust certificates 
at the rate of $100 for each 8100 share upon which 10 and 6 p.c. divs., 
respectively, are paid. See Chicago & Eastern [linois on a preceding 
page and V. 75, p. 291, 393, 1031. 

LATEST EARNS.—8 ™mos., 218 1904-5.Groas, $26,086,562; net, $8,831,474 
July 1 to Feb. 28. 903-4.Gross, 24,624,149; net, 8,132,645 
ad operated 5,835 average miles in 1904-5, against 4 906 in 1903-4. 

For 8 months ending Feb. 28, 1905, net (above taxes), $8, or {or 
against $8,132,645 in 1903-4; other income, $34,297; charges and bet- 
terments, $7,805,226; bal., sur., $1,060,545. 
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1632 RAILWAY STOCKS AND BONDS. | Vou. LXxx, 
INTEREST IVIDENDS Bonds—Princi- 
For explanati — a &o tes = i ‘ye,0r Amount Rate — tag abl d b "isohe Laas 
ry column , &0., 868 NO’ o 0 ‘ar en a ©, and by 
n first page of tables. Road.| Bonds| Value. |O%tstanding Conk” |payable m. Dividend. 
St. Louts & San Franctsco—(Ooncluded)— 
Ft. 8. &V.B. peiteo ia X.. — at 105,guar.p pose ---- | 1885 | $1,000 $61,000 6 g. |A. & O.|N. Y., Mercant. Tr. Co.| Apr. 1, 1910 
Chicago & Eastern Illinois and Kan. City Fort |Scott | & Me: nye panies 
Equipment notes, pa: ables. a (V.73 7514) «+. | 1901 5, 4 J. &D.| N. Y., Blair & Co. ye 190411 
— notes, g., ser. B., red. par., $62, dues.a| :... | 1902 4,000&c 4g. \F. & A.|N.Y., R. Winthrop &Co.|A aay Pots 
do g., ser. C, ‘due 0,000 semi-ann’ly | .... | 1902) 4g. M. &N. do do To 1,12 
ao do gold, ser. E, $13, 188 monthly...... eoee | 1903 | 5 zg. | M’nthl St. L., Am. Car & F.Co./To May, 913 
do do g., ser. F, due 58,000 quarterly.N; .... | 1903 5g. J. & J. N. , * Blair & Co. Oct’05-Oct'10 
&. Lou. Southw.— ne otfs. ,$16,500 p. m., g.Ce.c”|1,223 | 1890 | 1 4¢. - & N.|N. Y., Central Trust Co.|} Nov. 1, 1989 
2d M. 4% inc., $10, seo G00.0 coum. , gol Mie.o*/1,223 | 1891 | 4 J. & J.) N. Y! Merc. Trust Co. | Nov. 1 1989 
1st consol. mortgage, $2 000,000, gold. 8.o*&r.|1,271 | 1902 1, 4¢. J. & D.|N. Y., Bowl. Gr. Tr. Co.| June 1, 1932 
Gray’s Pt. Te mM “eu. del. r Seno 1 a&r 16 | 1897| 1, 5g. J. & D.|N. Y.,B. Gr. Tr. & St. L.| Dec. 1, 1947 
St. Louis Troy @ Basiern.—18t x <4 eane 904 500 5 g. |\J. & D.|Miss. Val. Tr. Co.,8t. L.| Deo 1, 1924 
St. L. Watk. @ Guif—1st M., $1, 225, 000, 101 | 1902 | $&2 5 J. & J.\New York and London.| Jan. 1, 1930 
St. Paul Hastern Gr. Trunk—1st M., g., iS ¢ cena 56 | 1883 1,000 6g. iJ. & J.\Ottice,C.&N.W.,52 Wall.| Jan. 1, 1913 
&t. Paul Union Depot—ist M., g., int. as rental....| .... | 1880; 1,000 6 g. |M. & N.|N. Y., Central Trust Co.; May 1, 1930 
Consol. M., gold ($100,000 are 48), int. as rental) .... | 1894, 1,000 4 g.&5g./M. & N.|Northwestern Trust Co.| May 1, 1944 
Balt Lake @ Los Angeles—1st mort., gold.MIo. ¢ 15 | 1893 | 1,000 6g. J. & J. Salt Lake City. Jan. 1, 191% 
Salt Lake & Mercur—1st mort.. $300,000, gold. B.| 121g | 1898 | 1,000 5 g. M. GB ss nwansevese May 2, 1918 
San Antonio @ Aransas Pass—Stook............---. ones | seas | 100 | 1,000,000; ...... at. 2. > ean. 2 ceeieaial 
1st M. $21,¢ 600,000 g., , paar B. &1. (end.).Ce.c*ar| 687 | 1893 | 1,000 4g.j/J. & J.| N.Y., Cent. Trust Co. | Jan. 1, 1943 
San Diego Ou yamaca & y.—1st mort.,g.fe; 25 | 1888 500 &o. 6g. \J. & J./1 1 per cent pd. in 1901-2) July 1, 1918 
San m0 Dieso—Bustern—1at mortgage, $10,000,000..; .... | 1904 1,000 5 M. & 8.|/Los Angeles and N. Y.| Mar. 1, 1949 
Ban Fran. & No. Pacific--lat M., gold, s. f.Mle.c*&t| 165 | 1889)! 1,000 3,903,000 5g. |J. & J.|N.Y.,25 Broad, &Fr’k’ft; Jan. 1, 1919 
Cal. Northw., 1st , $2,000,000, &, he go. LD. &1.,8.f. 60 | 1898 | 1,000 44, 5 g. |A. & O.|San Fran. & New York. Apr. 1, 1928 
San Fran, @ Ban Joaquin Val.—See A - Top. &| 8. FE.) 
San Ped. Los An. é 8 Lake—1st M., $50,000,000, cone | Ee | ecaewe See text. 4g.\J. & J. New York. July 1, 1953 
Santa Fe Oentrai—1st M., $2,500,000,g.P P1..... 117 | 1901 1,000 2,500,000 5g. J. & D. Pittsburgh, Pa. Dec. 1, 1941 
Santa Fe Pres.@ Phenix-1st M..$5, 000,000, 000,g. le. o 198 | 1892 | 1,000 | 4,940,000 5 g. iM. & 8.|N. Y. Mercantile Tr. Co. Bept. 1, 1942 
 ) + ene tana Ce} 198 | 1893 1,000 2,964,000 5g. \J. & J.| N. Y.,5 Nassau Street. | July 1, 1943 
Prescott & East., lst M., > $375, 000, p. .Ce oe 2 1898 | 1,000 375,000 5 |A. & O. \N. Y., Central Trust Co.| Apr. 1, 1928 
Saranac 4 Lake Placid— GesCukrattoar a AKE| PLA 
Sault Ste. Marie Bridge—1st M., g..8.f.,dr’n at 110.c era i387 1,000 900,000 5¢.\J. & J.' N.Y., 44 Wall Bt. July 1, 1937 
ANNUAL REPORT.—Report for the year ending June 30, 1904, show- 1904. 1903. 
ing operations of system, rj ¥ being made with same lines for | Tot. net, incl. other inc. 82, tre 357 $2,205,014 $2, 193; ;213 $2, 336, ATE 
preceding year, was given at length in V. 79, p. 1951, 1966; see alco | Taxes.................. 4,515 161, "750 195,619 5,771 
Paitorial. p. 1928. aca ist &con. morts.. 1, 16) :600 1.29%, 7.200 pity +4 800,000 
1904. 1 3. q nt. on 2d mo. mds. ’ ’ 
Pe ea Ct re 3902; | Equipment payments... | 25,000 385,413 258,825 
Grose earnings.......... oo §6— 9286, 896, 731 $24: S80, 510 $21,620,882 | Rentals, ete............. __ 131,414 51,228 59,143 66,907 
Net cornings. s ieaiapuanesnivente 9,1 ry ry th 8,413,533 ae eT Bal. over ail paym’ta. $538,408 $564,375 $328,190 $1,174,974 
Other income..--..--..... ’ me OTriCEEs.— President, Edwin Gould; Vice-President and General 
Div. on C. & E. iil. stock. 823, 418 607,182 nnncenee , F. H. Britton; Treasurer, . K. Warner; Sec., Geo. Erbelding. 
Total net income......... $10,023,592 $9,156,837 $8,345,572 ye Gould, New York; R. M. Gallaway. Howard Gould, 
Deduct—tnterest on binds "4,326,414 °3,580487 "3,191,720 | Exiicion ke “biiitou un charies Parsons st. Lower” ne" YON MURFAY 
 aeeeaeaesigaamen 464,800 "382,820 "360,759 | Office, 195 Broadway, N. Y.—(V. 80, p. 473, 714, 872.) 
Miscellancous........... 93,613 98,774 81,54 St. Louls Troy & Eastern RR.—East St. Louis, I, to Troy, 
Improvements, eto..... T8534  — nae --- nw aewee - | ILL, with branch, { mile, to Collinsville, I1l.; total, 20 miles of roa 
Div.C.&E.I. stk. tr. otfs.. 964,702 889,222 nw nn nnn 27%4 miles of track). Stock, $350,000, all outstanding; par of shares, 
Dividend on Ist pref.... (4%) 199,742 (4%) 199,742 (4%) 199,742 100. The $600,000 6 p. o. bonds were called and paid Dec. 1, 1904. 
Dividend on 2d pref... (4%) 640,000 (4%) 640,000 (4%) 605,539 | y, 7 Pp 2087. For year ending June 30, 1903, gross, $297,173; net, 
sa 3393, 473; other income.#30,099; total deductions, $67,518; dividends 
Balance, surplus ... x$423,896 $634,975 $1,472,197 | $43,750; balance, sur, $142,304. Pres., Edwin H. Conrades; Seo. and 


x To this surplus add - aor for year of Chi. & East. Ill. (after pay- 
ment of dividends) Mey £ 57,952; deduct Ch. & E. Ill. betterments, 
$400,121; net, 357,83 surplus of system, after betterments, 
$781, 727: before Glicenenee $1,198,567. 

OFFIcERsS—Chairman of Board, D. G. Reid; President, A. J. Da- 
vidson; 1st Vice-Pres., Robert Mather; Secretary and Treas., Frank H. 
Hamilton; Comptroller, O. W. Hillard. N. Y. office, 71 Broadway. 

pupnozone—Bees.,, ies —_. B. F. Yoakum, D. G. Reid, F. L Hine 
W. H. Moore, W J. H. Moore of New York; Nathaniel 
Thayer, Benj. P. Cheney rij hy Mass.; H. ©. Pierce, A. J. 
Davidson, James Campbell and W. K. Bixby, St. Louis. Executive 
Peaseastese, | 4 7 Yoakum (Chairman), James a William B. 
Leeds, Jai H. Moore, William H. Moore and Daniel G. Reid.—(V. 
79, Dp. "2643, 2748, 2797; V. 80, p. 164, 601, 1112, 1363, 1424.) 

St. Louis San Francisco & Texas Ry.—(V. 79, p. 2148.) 

St. Louis Southwestern KRy.—(See Map.) —Embraces: 
ST. LOUIS SOUTHWESTERN RY. CO. | ST. LOUIS SOUTHW. RY. CO. OF TEX. 
Main me PY md te ‘Texarkana. ase | Ty ee Gatesv. oes 9 





Total of all operated mileage June 30, 1904 ...........cccecccccceceeeeees 1,3089 
Also has St. Louis Iron Mountain & Southern em y not included 
in jn coccatins accounts, viz.: Thebes, [L, to E. St. — +, 126 
to Bismarck, Mo., 75°4 miles; Bismarck, Mo. Delta, 74 miles; 
Memphis, Tenn., to Fair Oaks, Ark,, 60 miles, m ing the total —_ 
1,644°3 miles, Also the right to run ame ger ax x between Ft 
orth and Dallas over Texas & Pacific, 32 . 90. Of the 
1,303 miles, 9 are laid with 85-ib., 615 with TBD. 30 « with 70-Ib., 440 
with 56-lb. and rest with 35 and 60-1b. steel rails 

ORGANIZATION.—Reorganization per plan in V. 50, p . 141, 561, of Bt. 
Louis Arkansas & Texas, sold in foreclosure in October, i890. 

en EY issued samen. $16,500,000; authorized amount in- 
creased in 1902 to $35,000 ‘Boa? 5 p. 6, non-cum., 20,000,000, 
of which in treasury oy SO. 1 common, $143,900; preferred, 
$106,350. Par of shares, $100. 

Bonps.—The first morigage certificates are issued ainst a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi- 
cates against second mortgage bonds at $8,250 per mile. 

The first consols of 1902 (authorized issue $25,000,000), are secured 
by all = roperty of the company ng to the prior outstandin, 
bonds. the amount $6,000,000 were issued to retire $1,700, 
pA. bonds and other capital ror $9,000, were 
reserved to retire by omonenee | the $1 second mo 
income bonds ( (of which ne 739,500 had Gane anh in J uly, 1904), 

and the remaining $10,000,000 for the acquisition of branch lines at 
not over $20,000 per mile, acquisitions and improvements. (V. 75. p. 

36.) v. 74, p. 328, 578, 630, 831; V.75, p. 790; V. 77, p. 2160; 
» A 79, p. 2148; V. 80, p. 473, 872. "Equipment ‘trust notes in’ hands of 
public June 30. 1904, 2, 114, 386. 

Gray’s Point Terminal guaranty in V. 69. Pea £, L. So. W. owns 
all stock and leases road for fifty years. ( . 65, p.4 

EARNINGS.—7 mos., 2 1904-5,....Gross, $5,429 yong a $1,795,287 

July 1 to Jan. 31. 1903-4 ....Gross, 4,751,225; net, 1,595,952 

For 5 mos. ending Nov, 30, 1904, net, $1,378,720, against $1,096,042 
in 1903; oth. income, $26, 377; charges, $644,236; bal., sur., $760, 861. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for —— was in V. 79, p. 1457. 

Yearending June30— 1904. 19 1902. 1901. 
Gross earnings........ --87,649,485 $7, ors, 375 $7,267,260 $7,387, i7¢ 
Operating expenses.... 5,421,597 5,256,164 5,173,066 4,632,892 





Net earnings. ...... $2,227,888 $2,022,411 $2,094,194 $2,754,282 


Treas., Julive L. Winkelmeyer. Office, 314 North 4th St., St. Louis, 
Mo.—(V. 77, p. 251; V. 79, p. 2087; V. 80, p. 473.) 

St. Louis Vandalia & Terre Haute RR,.—See Vandalia RR. 

St, Louls Watkins & Gulf Ry.—Lake Charles to Alexandria, 
La., 98 miles, with two branches aggregating 3 miles; total, 101 miles. 
Successor on May 24, 1902, = xan, Ci 7. “ae = & Gulf RR., sold in 
foreclosure on March 24, Pp. 681. Stock author 
ized, $1 ae ose present t.... $905, 360: par of ~ Rng —y Bonds au- 
thorized, 5,000; present issue, $983,360, ‘valued at 84 $500,000 

in'g500 bende and £ 00,700 in 2100 bon ds, valued at $4 87 per 2. 
The St. Louis Iron Mtn. & So. (Mo. Pac. OT Ct é an. 1, 1905, owned 
$499,380 stock and $527,260 bonds. et, 3 

Year ending June 30, 1904, gross, 260% 051; be “7103, 292; es ange, 
#63,654; bal., sur., $39,638. Pres., J. B. Wai ; Sec. and Tre: 
Thomson, Lake Cha arles, La. Directors, V.74,p. 680. —(V. 80, p. 1236.) 

St. Paul,—See Chicago Milwaukee & St. Paul. 


St. Paul Eastern Grand Trunk gt ine Ma Chicago 4 
Oconto to Clintonville, Wis., 56 es. Leased 


N. W.j—Owns from lo 
Oct. $0 1884, for 99 — to Milwaukee Lake Shore & Western. * 


Rental 30 per cent = cursing? interest on ‘bonds being 
teed. Lease acqui Ane. 1 Lanes by Chicago & North Western 
through purchase of Milwaukee Lak e Shore & Western. 


(The) St, Paul Union Depot Co.—Owns Union Passenger Station 
with 8°76 m. of track eee rey $9,000, put in July, 1902), the 


stock being increased from 000 for improvements 
in ngoogrens gress; owned equally vy he a tetlowta, 

t Northern Rertuara Ly Chic, St. Pau Mion. & Omaha, Chic, =. 
& St. Paul, Chic. Great & S. Ste 


tern, Chic. Bur. 4 Minn. St. Paul 
Marie, Minn. & St. hy and the Chic. KR. I 
yy stock, $1,000,000. Rental covers interes ton bonds and 
per cent on stock since "May 1, 1902; from 1890 to May, 1902, 6 
ber Peent dividends were paid. ‘Year ending Dec. 31, 1904, gross, $188, - 

64; net, $25,935; other income, $36,565; int. on bonds, $26 500; divi- 
dends, $36,000. Pres., A. W. Trenholm; Vice-Pres., S.C. Stickney; Sec., 

W. G. Johnson.—(V. 74, p. 1090.) 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard & uge—see V. 65, p. 824. Stock 
$300,000. In 1901 $300,000 first 6s were outstanding. For year 
ending June 30, 1902, pzene, $62,073; net, $24,529; other income, on 
023; int. on bonds, $18,00 0; taxes, $2, 252; dividends (2 p. 6.), $6,000, 
balance, surplus, $4,200.—(V. 65, p. 824.) 

Salt Lake & Mercur RR.—Fairfield to Mercur, 12% mil 
8tock, $300,000; parof shares $100. Bonds, see table. Calendar yeas 
eS. ross, $79,053; net over taxes, $27, 231. President, L. L. Nunn, 

de, Gol. (V.77, p. 770; V. 79, p. 1024.) 

San Antonio & Aransas Pass BRy.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus ti, Tex., 90 miles; Yoak- 
um to Waco, 171 miles ; Skidmore to Alice, 43 miles, Shiner to Look- 
hart, 54 m.; branch, 21 m.; total, June 30, 1903, 687 m., all 50-1b. steel. 
In June, 1904, extension from Alice to Falfurrias, 36 m., was opened. 

HIsToRY.—Reorganized without foreclosure sale in 1893, manage- 
= passing to So. Pac. (see below), which owned $2,000,000 stock. 

we My, is for $21,600,000 (trustee, Central Trust Co.) 

B.. the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally ‘the punctual payment of the principal and interest.’’ 
Bonds for $2,700,000 reserved for extensions, limited to 100 miles 
= $27,000 per mile, equipped. See full abstract of 4#, in V. 56, 
. Car trusts June 30, 1904, $165,393. Due South. Pacific Co. 

Sane 30, 1904, $4,144,947, 

In 1903 the Texas Railroad Commission ordered the company to 
cancel $1,356,000 of the ee $18,900,000 bonds alleged to 
be issued illegally, to reduce the stock to $ 1,000,000 000, and separate 
the management — the Southern Pacifio. V. 77, p. 90, 148, 401, 
452, 2340; V. 78, p. 2600. 

ANNUAL REPORT.—Fiscal year o- ed in 1897 to end June 30. In 
1903-4, gross, $2,586,437; net. $721,780; int. on bonds, ete., $1,059,- 
628; balance, deficit for year, $337,848. In 1902-3, gross, $2,527,044; 
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1634 — R AILW AY STOC KS AN D BONDS. | VOL, LXXx. 
—— ini a Bonds- Princi- 
_— ~ RAILROADS. : Miles Date | Size, ee = — = ee — pal, When Due, 
ror explanation o: of column headings, &c., see notes; 0 0 ar te per| When ere Payable, and by t 
on first page of tables” Road.|Bonds! Value. ‘Outstanding ®4! ent. Payable Whom. Dividend. 
Savannah Florida 4 Wesi’*n—See ATLANTIC Coast) LINE |RR. | | 
Bav, & Siatesb.—1st M., $500,000, p. & i.end.o* 33 | 1903 | $1,000 $185,000 5 g. |\J. & J.| Savannah Trust Co. Jan. 1, 1953 
Bavan’h Union Stat. Oo.—1st M. 8600, 000,g.MEo.r| .... | 1902 |1,000&0 600,000 4g. |A. & O.|N. Y, Standard Tr. Co.| Apr. 1, 1952 
Schenectady @ Duanesbur —See DEL. & Hupso|N Co. | 
Schuylkill é Juniata—See PENNSYLVANIA RR. | 
Schuylkill @ Lehigh—1st M., guar. by poet’ @ Co.. 44/1898 1,000 600,000 4 M. & N./|Phila., Phil. & Read.RR.| May 1, 1948 
See Valier Navigation é RR.—Stock ........ sagn f  aien 50 | 576,050 5 J. & J.| Phila., Read’g Term’1. |Jan.13,’05, 24, 
& tne | 
1st M., $75,000, . (see text).CoBa......car} All | 1900 |1,000&c, 12,775,000 4g. |A. & O.|N. Y., 24 Broad Street.| Apr. 1, 1950 
Col. tr. ref. ™., 000,000, red. at 105.Ce.c*; .... | 1901 | 1,000/| 10,000,000 5 g. |M. & N. New York. ay 1, 1911 
Atlanta Birm fie B10. lat M., $10,000,000. c*| 177 | 1903 ,000 | 5,310,000 4g. |M. & 8./N. Y., 24 Broad Street.) May 1, 1933 
Col. tr. & gen. lien M., $5,000. ,000, g., red. par. N.. ---- | 1904 1,000 ¥ ,000 5 g. |M. & 8. See dueSept.1,’04.| Mar. 1, 1907 
Equipment 1 eae due quarterly..............-.... ---- | 1900 | 5,000 350,900 5 J. & J.\N 4 Broad treet. To Julyi 1906 
do (V. 74, p. 380)... eee. | 1902 | 1,000 525,000 449 |F. & A. do Nov.’04-Fb’ 12 
ale mort, gold, ser. C, due quarterly G o*| .... | 1903 | 1,000 1,351,000| 4g ¢. J. & J. = do Jan.’05 Ap.’13 
‘maturing $32,000 semi-annually ---. | 1904 1,000 608,000 5 J. & D. ceicidedatronnai> J’ne’05-Jne’14 
New" rock TO BE IssUED UNDER UONSOLIDA|TION | PLAN. 
1st pref. stock, 5 , $18,000,000 auth., conv.,text) .... | .... 100 | 7,625,000; ..... ° cowes eccccecces ececesce 
24 pref..6%, non-cum., $18,000,000 au red.,text cose | cece 100 | 17,923, ne a 1 «ine sinanetade 
Common stock, $36, 060, 000 authorized....... <P 100 | 34,44€, eccese cence coccescces ecacccce 
OLD Loans,excluding amounts (* )pled unde|r cons| olidat |ed mort 
lina Central old bonds, non-assented. ....... ---. |'81-94) 1, abt. 25,000 6 J. & J.|Balt., Mer. Tr. & D. Co. 
1st consol. M., $3,000,000, gold {So p.&i.end.F/) 267 | 1899 | 1,000 },000, > 4g. \J. & J.\|N. Y., Farm. L. . Co.| Jan. 1, 1949 
Durham & Northern, lat mort., a MeBa 42/1888 ...... 100,000 6 M. & N.|Balt., Mer. Tr. & D. Co.| Nov. 1 
Roanoke & Tar River, $260,000. WeBa.......... 32 | 1887 ...... *55, 6 A. & O. do do 
Flor. Cen. & Pen. lst M. $5,226 P. = wT Ge.c*| 575 | 1888 ,000 | 3,000,000 5g. \J. & J.|New } -_aceaener ame July 1, 1918 
2d M. ey ST ) $5,226 p. m., gold. A.o*| 666 | 1890! 1,000 10, 5g. \J. & J. do Jan. 1, 1930 
Consol. M.,$7,800, ($10,000 p.m.), gold.G.c”| 780 / 1893 | 1,000| 4,372,000 5g. \J. & J. do Jan. 1, 1943 
South Bound ist Moe a. int. ren e Ba.c*} 136 | 1891 | 1,000; 2,033,000 5 g. |A. & O. 7 Y.,24 Br’aSt. a0 Balt, Apr. 1, 1941 
Ga. & Ala., lst M., con.. $6,185,000, g "'BRa.. .o’| 400/ 1895 1,000, 5,985, 5g. |J. & J.\N {Y., 24 Broad Street. — 1, 1945 
Ga.&Ala.Term. o.1s & , aw 110), ay P.Ai.j| ..-. | 1808 | .00-- 1,000,000 5 g. |J. & D. New York. Dec. 1, 1948 
Ga. Carolina & Nor. &. a. Bac’..| 268 | 1889 1,000| 5,360,000 5g. |J. & J.|Balt., Mer. Tr. & D. Co.) July 1, 1929 
a Including $140, 260 1 Ras ela aitve. in sinking falnd. 
net, $519,495. Directors, V. . 629. President,C. R. Hudson.—| Saratoga & im porpotulty tm 1861 to Honsoe to Schenectady, 21 
miles. Leased 1861 to Rensselaer & Saratoga and 


(V. 77, p. 2340; V. 78, p. 2385, Yeon: V. 79, p. 213.; V. 80, p. 473.) 

San Antonio & Gulf RR.—San Antonio to Stockdale, 37 miles. 
In Apr., 1905, the application of the Galveston Harrisburg & San An- 
toniofor authority to purchase tbe road and allied lines was pending. 
V. 80, p. 1424. stock authorized, $1,000,000, issued Jan.,’05. $32,000. 
Year ending June 30, 1904, gross, $36, 073; net, $4,385. President, 
Alvin W. Krech; Vice-Pres., Gen. Mgr. and Treas, J. M. Lee, San 
Antonio, Tex.—(V. 76, p. 543; V. 78, p. O38) 

Sanford & St, Petersburg Ry.—See Atlantic Coast Line RR. 

San Francisco & North Pacific Ry.—Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 18! 1889. "Has st connection (6 miles) with San Francisco. 
eased to the sae & Northwestern Ry. jngcepereses in March 
i898. Thess. F. & 7, geogeatens $2,000, Cal. & Nor. 5 per cent 
bonds, to be issued x $25,000 ¢ per mile. V. 67, p. 370, 688, 788. Stock 
issued, $6,000,000; par of shares, $100. 

Bonps.—Issued at $25,000 per mile; sinkin, ane, $25,000 yearly 
bonds drawn at 110 and interest, [Mortgage a t V. 49, p. 241. j 

LATEST EARNINGS. For 2 months ending Aug. “7 

2 mos. Gross. Net. Oharg Balance. 
[eee $328,481 $114,938 $54, $49 sur.#59,989 
a sucsavamenadanas 310,949 113,282 52,023 sur.61,259 

NNUAL REPORT.— ay sseeesis ¥, 7. a ty TORS, 
si. 397, 667; net, $312,624; charges, $262,5: aw a ,041. 
1902-03 gross, $1,299, 279; net, $350,277. Psy. "s, 28, 1460.) 
San Pedro +7 Ae eles & Sait Lake »—Completed in 
April, 1905, from 8 e Cit Dy eo to San Pe ro, on the Pacific 
coast, about 850 + of main line, with branches, aggregating in all 
pom 1,100 miles, the Los b> Terminal Ry., 51 miles, being 
and merged about Apr. 1, 1901, as a part of the new line. 
In’ Sul 1904, in operation at the western end of the line from Pasa- 
dena al, to San Pedro, 37 miles, Los Angeles to San Bernandino, 
be miles, and Los Angeles to ee Park, r miles; total, 114 miles. 
On July 7 , 1903, purchased portion of Oregon Short Line (Union 
Pacific system) extending from Salt Lake City to Calientes, Nev., 340 
miles, with some branch mileage and additional completed mileage 
south of Calientes, 512 miles in all, forming nart of the road above 
shown, the Oregon Short Line acquiring a half interest in the property. 
The Salt Lake City terminals are leased for 99 years from guly, 1903. 
Ni p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1893; V. 79, 
1024. The entire road. of wh'ch 90 mi’es from Daggett to River 
Nae is to be gerne trackage over Atch, Top. « Santa Fe was 
completed Feb., 1905. 

STOCK authorized, $25,000,000; all issued. 

Bonps.—Of the 4s of 1903 ($50,000,0°0 authorized issue; Equitable 
Trust Co. of New York, trustee,) $40, 000,000 may be used for the 
following purposes (balance reserved for futurs requirements), viz : 
To pay for the 512 miles of Oregon Short Line acquired, for which 
$7,500,000 cash was paid, the road already completed and acquired 
and Los Angeles and San Pedro eutee (costing = all $10,200,000) 
and to complete the system. V. 77, p. 38, 90. 

President, W. A. Clark; Secretary, Ww y Comstock; Treas.,W H. 
Leete. New directors, Feb., 1905, V. 80, p. 872.—(V. 80, p- 870, 1480.) 
San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Qua: 
Branch eoenes CTY aoa Ne ni to Cooper, { Utah, 5 miles; total, 5 
miles. $510 ar of shares. Bonds, $565,000 lst 

ld 4s, aaned 1894, ‘Goo 1 23, interest Fs 3 a6o $250,000 2d mort. 4s, 

une 1, 1895, due 1921, interest J-J, Farmers’ an & Trust Co., 
New York, Trustee. Year ending June 30, 1903 , kross, $21,275; def. jan 
der oper. exp., $11,642. Theo. Bruback, Gen. Mer., Salt Lake City, U 

Santa Fe Central Ry.—Owns from Santa Fe, N. M., an ra 
Torrance, 117 miles, opened Aug., 1903. Branch from Moriarity Jct. 
to Albuquerque, N. M., 47 miles, under name of Albuquerque & East- 
ern Ry., was under construction in Jan.,1905. The Alb & East. has 
made a mortgage to the Pittaburgh Trust Co., as trustee. Other allied 
Ines, see V. 80,;p 221. Stock se 482,500,000, all outstanding. 
President, W. H. Andrews; Sec., W. C. Hagan; Treas., T. Lee Clarke, 
Arrott Bldg., Pittsburg, Pa.—(V. 80, p. 223.) 

Santa Fe Prescott & Phoenix ~ ee lag Map Atchison To- 

@ Santa Fe )—Owns Ash Fork, % , to Phoenix, Arizona, 

95 miles; opened in March, 1895. P. & E. Tot. to Mayer, Ariz., 26°4 
m. built under charter of Prescott & Eastern, was completed in’ Oct., 
1898, and is leased for 99 years and its $375,000 bonds guaranteed. 
Branch from Huron, Ariz., to Big Bug mines, 8 miles, completed Apr., 
1902; branch from Ve ae to Crowned King mine, 27 miles, completed 
May, 1904; total. 256 miles. Phenix & bastern Ry. completed Phe- 
nix to Winkelman, ,104 miles. and under construction to 1 m. 
additional, has been operated since June 7, 1903. V. 77, p. 90. 

» $7,903,000. Lhe roadis taxexempt by legislative enactment 
for 20 years from 1891. The Atch. Top. & 8. Fe took possession Nov. 8. 
1901, F wape = J souures $2,963,000 of the second mortgage bonds and 
all of the stock. Dividend, 3’p. c., paid Apr. 30, 1903; in Jane, 1903 

and 1904, each 2 p. c._ See official statements. ¥.73, p. 898 V 74, 
a Vv. 68, p. 326; V. 75, p. 680. 

Years. Gross. Net. Rental. Interest. Bal., 
1903-4......... #1, 203,671 $609,421 23,633 $395,200 $190.55 388 
1 1,045, 232 vt 125 17,950 395. rm 157,94 
—(V.73, p. 781, 844,900, 954; V. 75, p. 667; V. 77, p. 90.) 




















lease assigned to Pode & Hudson Canal, A which it is operated. 
Renter |, $31,750 ony year. Stock, $450,000. vidends, 7 p. o. yearly, 
paid Jan. and J y 15, at Troy, N. Y. 


Sai lt Ste. Marie Bridge.—Own Sault Ste. Marie Bridge, includ- 
ing 6 421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos, 

agree to pay for use of bridge an amount equal to 0 rating expenses, 
and interest and sinking fund of debt. Mertenge, 1,000,000; sinking 
fund, $5,500 yearly. Stock, $1,000,000. 


Savannah Union Station Co.—Owns union ee petenen station 
and terminal at Savannah, Ga., with 8 miles of Leased by the 
Southern Ry., Savannah Florida & Western (now Atlantic Coast Line 
RR.) and Seaboard Air Line Ry., which own the $300,000 stock, the 
rental Dee WM interest and sinking fund on bonds, maintenance, 
7. President, ackall; Treas., Savannah Trust Co.; Secretary, 
W. V. Davis.—(V. 71, Pp. eC Vv. 74, p. 1039, 1253.) 


Savannah & Statesboro Ry.—Owns Gaee. to Statesboro, Ga., 
32°6 miles; trackage, Cuyler to Savannah, 20 miles. In Nov., 1904, 
extension was proposed from Statesboro, Ga., northwesterly to Athens, 
on the Seaboard Air Line Ry., 160 miles under the charter of the 
~~ * Statesboro & Northern Ry. , With $2,600,000 stock. V. 79, 
p. 2148. Stock authorized, $300,000; outstanding, $200,000. Has 
trattic contract with Seaboard Air Line, which guarantees bonds b 
endorsement, prin. and interest; Savannah Trust Co., trustee, V. 75, 
1303; V. 77, p. 695. Year ending June 30, 1904, gross, $50, 294; net, 
Sis: 045; charges, $9, 250; bal., sur., $8,795. Pres., J. Rudolph Ander- 
scn, Savannah; Treas. and Seo., W. W. T. Dante, Was hin ngton, D. C. Of- 
tice, Statesboro, Ga. (V. 79, p. 695; Vv. 78, p. "1110; V. 79, p. 2148.) 
Schuylkill & Lehigh R&R.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 46°9 miles. In 1883 leased to Phila. & Read- 
ing , | 999 years — in 1896 lease assumed by Phila. & Reading 
~ oe. $27,000 yearly. Reading Company owns stock ($600,000), 
oO whieh e598, 000 is eavined under its cenerel mortgage of 1897. 
Soha 5 volts Aa 4y tion & RR.—Port Carbon to Reeves- 
dale, Pa., 11 miles; 2 m; branches, ete., 11° _ m.; total track, 
28 miles. Leased July a5ei8 1861, for _ ears ~ Ay Phila. & Reading RR. 
Lease assumed in 1896 by Phila. ading Railway Oo. Kental 
$29,450, which pays 5 p. o. on stock Sd State taxes. 
Seaboard Air Line Ry.—(See Map.)—This company owns a 
line from Richmond, Va., to Atlanta, Ga., and Tampa, Fia., ete., vis.: 


Lanes owned in fee. Miles. Proprieiary Lines Miles. 
Richmo'd, Va.,to ?_yo Ga.502 Portem’th.Va., to ‘Weldon. “7 81 
Wilm mington, N.0C., to Atl Starke to Suwanee Riv. m 58 

.«.. 437 | State line to Lewiston, N om 32 


Atlanta & Birm. Air Line, 


Ga. 
Savannah, Ga., ‘to Montgomery, 
; Howells, Ga., to Birming- 


Ala. (3 tnties — de- 





ducted) .. -.280| ham, Ala. (includ. 32 — 
Savannah, “Ga, to Tam} Da, brauches) 194 
Cedar Keys, Chattahoochee Trackage.... ma. 
River, ete.... 806 








Other lines..... 358| Totalsys. (see V.74,p. 773),2,811 811 
on ne ge ee de lines include: Roanoke & Tar River RR. stock all 

, 32 miles; Seaboard & Roanoke 7+ — of stock owned). 

$1 miles: Atlantic Suwanee River & Gulf , 58 miles (stock all 
owned); Georgia & Alabama Terminal Co., yt £, 4 of track. 

Also owns a one-sixth interestin the Richmond- -Washington Co. con- 
trolling the road from Richmond, Va., to Washington, D. C. (V. 73, p. 
843.) and under traflic agreement with the Pennsylvania RR. main- 
tains through car service between New York, Philadelphia, Washing- 
ton andthe South. Also controls the Baltimore Steam Packet Co. (un- 
bonded) and a substantial interest in the Old Dominion Steamship Co. 

The Atlanta-Birmingham division, completed in Dec., 1904, extend- 
from Atlanta, Ga., to Birmingham, Ala., 174 miles, with branches 30 
miles. V. 76, p. 489, 706;V. 77, p. 647; v. 79, p. 734 

ORGANIZATION.—An amalgamation in 1900 of vestous “Seaboard’”’ 
lines, including those whose securities are shown in the table above; 
these lines were subsequently (exce: = 171m.) merged. In 1903 Blair & 
Co., Thos. F. Ryan and Old Colony Co., Boston, interests, entered the 
directory, andin Aug., 1904, purchased ‘the stock held by J. L. Will- 
jams & Suns and J. W.Middendorf & Co., and with other friendly 
interests are understood to control a majority of ss — V. 79, p. 
734, 787, 905, 1024, V.77, p. 2036, 2340; V. 78, p. 104. 

Stock.—Authorized $75,000,000, of which paenen ref.; out- 
standing July, 1904, common $37, 005,000, and pref. $2 695. 000. 
Preferred is entitled to 4 p. c. non- cumulative, then common t» 4 p. ¢., 
then pref. 2 p. c. additional, any sur. to common. Par of shares, $ 00. 

VoTine Trust, -Both classes of stock are deposited with voting 
trustees until April 1,1910, although the latter may in their discre- 
tion deliver the stock at an earlier date. Stock trustess: John Skelton 
Williams, Thomas F. Ryan, James A. Blair, T. Jefferson Coolidge, 8. 
Davies Warfield, John 8. Dennis, B. F. Yoakum and H. C. Pierce. 
V. 77, p. 351, 2099. 

CONSOLIDATION COMMITTFE —Thomas F. Ryan (Chairman), James 
A. Blair, Ernst Thalmann, James H. Dooley, T. Jefferson Coolidge Jr. r 
C. sidney aerere. 5 . Davies Warfield, N. S. Meldrum (Secretary), 3 
Nassau St., N. Y. Cit y. 
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1636 RAILWAY STOCKS AND BONDS. 
ILE | | | INT IVIDENDS. 
For exp’ ~ ~<a &o Mt | tof | Par |, Amount — — Payable, and by| al, When Due, 
r nation of oe ., 888 notes; 0 ty) ‘ayable, 
on first page of tables. Road.| Bonds| Value. |O% Beene payable Whom. Dividend. 
Seaboard Air L. Ry.( Oon.)— Raleigh & Aug. ee. o*| 107 | 1886 $1,000 6 J. & J. Balt, pe , Co. | Jan. iv 1926 
Raleigh & Gaston, lst M., $1 yy MieBa.c| .... | 1897; 1,000 5g. \J. & J. Jan. 1, 1947 
Beab. & Roanoke—1st M M. 32,500, eBa.c* ar 81 | 1886) 1,000 5 J. & J. do 4 July = 1926 
Debent. $690,000, to be secured by any 24 M.r| .... | 1886 106 &e. 6 F. & A. do do \Aft. J 6 
Car and equipment | OS RR ae Pee BE eG PE eee |/To Nov.1,1918 
Shamokin Sunbu Lewisburg—l1st mort....c*ar 31 | 1882; 1,000 5 M. & N.|Phila. coer “wee May 1, 1912 
2d mo @, gold. sepaumaeednoatgonneunsegoogseses o* 31 | 1890; 1, 6g. \J. & J. do 1, 1925 
Shamokin Val. é Peta ag guar. by No.C..|; 38) .... 6 F. & A.|Phila. ‘Broad 8t. Stat’n Feb., Se gg 
1st M., $2,000. sink. fund (not drawn) .oc* 38 | 1901) 1,000 BSeg.\J. & J. do do | July 1, 193 
Bharon—Stoo tock (8800 $300,500) : .0., guar. by rental. F | iP 50 6 M. & 8. Sharon, Pa. |Mar. 4 05, 3' 
Sharon, lst M., g. (Sharon to Pymat., etc.).F....| 16 | 1889| 1,000 41g g. |J. & D.IN. ¥., Farm. L. & Tr. Co. June 1, 191 
New Ciatie & Bkewanen Valle —let M., int. gu.. 17 | 1887; 1,000 6g. J. & J.|N. Y., Farm. L. &Tr.Co.| July 1, 1917 
Merra Ry. (of Cal.)—1st M. “1 ~ ea 77 | 1897) 1,000 6 g. |A.12&0. Crocker-Woolworth Bx. | Apr. 12, 1937 
2d mortgage, $860,000, gold.......-..---.-- ------ 77 1904); 1,000 5 g. |\M.15&8, do do Sept. 15, 1944 
Valley ay yp Gell Safe Dep. Co. trustee); 37 | 1895 1,000 6 F. & A. In default. 1915 
@ Gulf—See ATLANTIC Coast LIN'E RR.| 
Sha RR.—1st mort., — 000, gold. Usm.| 5 1898 || 1,000 5 F, & A.|N. Y.,U. 8. M. & Tr.Co.) Aug. 1, 1918 
Somerset Railway —1st mortgage......-..-.....---- 42 | 1887 500 &o. 5 J. & J. Boston & Oakland, Me.) July 1, 1917 
Consol. mortgage, $420,000, gold  daeienanenaion 42 1 500 &o. 4g. J. & J.|/Boston, Nat. Shaw. Bk.) July 1, 19 
arolina Puc lst M., cur., ae —- 10 | 1884 |100 &c. 6 A. & O. ‘aye ie, N. O. » 1914 
fo. Georgia 4 W West Coasi— Mortgage, $250 &) ---- | 1903 1,000 5g. \J. & J.| N. ¥. & Quitman, Ga. | Jan. 1, 
So. @ No. Ala.—2a M F000 (own. by rk ) 189 | 1880; 1,000 6g. A. & O.|N.Y. , Office,71 Brodwy Apr. 1, 1910 
ee. mort (for $10, 000), gold, 189 | 1886 1,000 5g. |F. & A.'|N. Y., Office, 71 ewes. Aug. 1, 1936 
yvem’t M., $2,000 000 g owned Ca). 189 | 1904; 1,000 Sa We BB _—-s— | ceaceccese Aug. 1, 1936 
Bo. Ihtinote @ Mo Br.—1st M., $3 000,000,6, ‘Mfe.c*| .... | 1901 | 1,000 4g. |M. & N.|N.Y., Mercantile Tr.Oo.| Nov. 1, 1951 
soutne Indiana—lst M., ian bee t text.. ©....0*| 178 | 1901); 1,000 4g. iF. & A|N. ¥. King,Hoden. &Co.| Feb. 1, 1951 
South Pac. Coast—ist M. f: (s. f. 1912).F..... ce} 104/| 1887; 1,000 4g. J. & J.\N. Y..8. Pac., 120 B’way| July 1, 1937 
Southern Pacifie COMPA £ Svoex(#200,600,050) Ssax f aade 100 tg BEA ENTS naseaees 
Pref. st’k, 7% non-cum., $100 » CODV.red.| ..../ .... 100 See text./J. & J. Checks mailed. |Jan. “ey | et oe 
Col. trust spest..gete, sub. bito call at ar.Um..c*&r) .... | 1899 500 &o. 4g. \J. & D.| N. Y., 120 Broadway. | | Aug. 1 
8 up 1st mort. bonds, 8e: ,000,000...| =... | 1891] ...... 6 |S. & J. do do San’ 1? 1911 
Coll. tr. g., called for pays ‘Yens 8 1965.0.0*| =... | 1900 1,000 449 g. J. & D. do do | June i 1905 
' 


























CONSOLIDATION PLAN.—The plan issued Jan., ee. by the committee 
Thos. F. Ryap, Chairman, Morton Trust Co., N. Y. "and Continental 
Trust Co., altimore, dopoaitaries), given in V. 80, p. 164, 601, 552, pro- 
vides for consolidation of the Atl:nta & Birm. Sead. & Roanoke and 
Seab. Air Line Ry. and the creation by the consolidated company of the 
new stocks shown in table above for such purpose and also to liquidate 
bm oy debt and provide for eer extensions, etc. The 
P ©. stock is preferred both as to prin. and dividends and 
4 Fd ve for 5 years from J br "1905, thereafter cumulative; 
redeemable at _— of company after July 1, 1908, and convertible 
at option of holder sate second pref. stock at ’par. The second pref. 
6 p. c. non-cum. stock is redeemable at option of co. at 110 r3 
years, — first pref. shall have been redeemed or converted. The 
amount of second pref. may be increased for conversion of the first 
ref. All classes of stock have full voting wie’ D In Feb., 1905, over 

0 p. c. of stock had assented to the , . 601, 713. 

Of the new stock, $10,375, first pref., $76, 50 second pref. and 
$23,070 common will be available for the new company and $530,000 
common — revert to treasury through exchange of stocks held and 
so to be pledged to secure Seaboard bonds. The ee will provide 
$7,025,000 cash. Pu es of application, V. 80, p. 

New Voting Trusi—The present voting trust may be yon | or partly 
dissolved and a new one created, limited to not exceeding 5 years, to 
trustees selected by the committee. Any stockholder of the new com- 
pany may deposit his stock under the new voting trust. 

Jerms of Axrchanye— Stock = exchanged as follows: 








8 

Each $100 of exisiung— ons. lat pref. 2d pref. Common. 

Preferred stock..... oe --$12 50 “ 50 $75 $1250 
GEMIIGT GORE. ccc cocconcccseces 12 50 250 asen 87 50 


A syndicate will underwrite the above com payment, receivin, 
$12 50 new first pref. and $12 50 new common stock for each share 0 
existing Seaboard stock with respect to which it shall be called upon 
to wake any part of such cash payment. The syndicate may provide 
for . F requirements of consolidation. The cash payments will be 

in 5 equal instalments at intervals of not less than 30 days. 
me —The 4s of 1900 are a first lien on about 350 miles of road, 
including 102 miles of main line from Richmond to Ridgeway and 106 
miles from Hamlet to Columbia (subject only to $155,000 prior lien 
bonds on two branches); also a direct m na gaa be on the whole 2,383 
miles of consolidated road, subject only to 60,000 prior lien ‘out- 

standing bonds and a consolidated collateral lien on the remainder. 
Total authorized issue 4s of 1900 in no case to exceed .8 75,000,000 

Gl Wiha CUICROEIIR o.00.0000.00 200000004000 0r erccccccccccccccescece 12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 5s. ° 20,000,009 
Deposited as collateral! for $5 000,06 4 mort. and coll. 1,500,000 
Deposited as collateral or in treasury...............c++.-+s-c+ceee 500,000 
apesrves to retire at maturity, dollar for dollar, all the under- 

em 29,725,000 





bonds on the various divisions of the syst 
a only after July 1, 1905, for additional properties, 1m- 
vements, extensions, etc. at not exceeding $1,600,000 for 

‘our years and $1 000 per nnuto thereafter. ..........0.065 9,500 000 

The collateral trust refunding gold 5s of 1901 are secured by de- 
posit with the trustee of $20,000,000 4s of 1900. V. 70, 500,00 

The Atianta & Birmingham division 4s of 1903 B10, ),000 author- 
nm issue) are secured on the line from Atlanta, Ga., to ngham, 

174 miles, with branches = miles. In Apr., 1903, $6,000,000 
fonds were sold. V.76, p. 1302; V. 77, p. 647. 

The mortgage and collateral trust 58 oe 1904 are secured by a lien 
on $20,000, of firet mortgage bonds (sub, oot to to oxistin liens) and 
on various securities, and by direct deposit of certain securities owned 
(see ae ve = Pp. 821) and a general mortgage ou all property now 
owned or h red, other than securities apectally, excepted. 
V. 78, p. 104, “229, 989. 

GUARANTIES.—The Savannah & Statesboro and Florida West Shore 
bonds ($185, ,000 and $712,000, Seperes) are guaranteed as 
prin. and int., and also Ri h Washington Co. bonds, jointly and 
severally with 5 other companies. V.77, p. 647, 648; V. 79, p. 2148. 


7 Sanmuves. —For 8 mee. endin, 7. =. 


19045. nite #8, or6. 083 $2,515,693 $15, 499 a rts ‘919 738. 273 
8,336,802 2,101,171 16,002 1,908,975 208,198 
REPORT.—Fiscal year ends June 30. Report for the year ending 
June 30, 1904, was in V. 79, p. 2744. 
1904. 1903. 1902. 
Gross earnings from railways. baal 750,271 $12,156, 928 $11,068,478 
Gross earnings from water 561,138 549.600 611,337 
Total gross earnin: 3,311,409 $12,706,528 $11,579,815 
Net earnings, incl. other income. $3,233, 948 3,473,781 "471,553 
Deduct—interest on bonds... $2,546,8 17 $2,481,400 $2,481,400 











Otherinterest __.....-. 254,643 104,668 110,901 
Rentals and miscellaneous.... 49,663 55,232 58,995 
Balance, surplus................- $382,825 $832,481 $820,257 


OFFICERS.— President and Gen, Mgr., J. M. Barr; Vice-President and 
, N.8. Meldrum; 8eo’y, D.C. Porteous; Comptroller, T. W. Roby. 
Directors, —Jas. M. Barr, Portsmouth, Va.; t Clay Pierce, St Louies 8. Davies 
Warfield, Baltimore, Md.; Jam Richmond, Va; B. Yoakum, 
Ernst Thalmann, John B. Dennis, Thomas ¥ . Ryan . James A. Blair’ ‘N. S. Mel- 
drum, Charlies A. Conant, New York: C. Sidney Shepard, of New Haven, N. Y.; 
T. Jefferson ees Ww Nathaniel Thayer, Boston, Mass.; Norman B. Ream, 
Chicago, Lil.; Geo Watts, Durham, N.C, 





Executive Committee.— James A. Blair (Chairman), Thos. F. Ryan, T. Jeffer- 
San Cootaae JF. Jr., C. Sidney Shepard, John B. Dennis, B. F. Yoakum and 8. 

avies 

Gen.oftice, "Fertemouth , Va; N.Y. office, 24 Broad St.—(V.80,p. 1480.) 

Seaboard & Roanoke RR.—See Seaboard Air Line Ry. above. 


Shamokin Sunbury & Lewisburg RR.—Carbon Run Jct. to 
— = ane 8 Lm oon bridge over Susque 31 miles; second 
sities; f all track, 57 miles. Leased to Philadelphia & 
uly 3, 2, 1888, for 999 years at 6 per cent on the stock, 

1896 by een0O DOO epee & ng Ei . y Heat for 


Stock, $2,000, (par, $50) o § 
Co., of which $1,995, 000 is deposited under mort. of 97 mar 1, p.21 
Shamokin Valley & Pottsville By.—/See we Pa. RR.)—8un- 


i368, Pa., to Mt. Carmel, Pa., and branches, 38 mil ana Feb. 27, 
mY 999 years to the Northern Central Railw och, of 
tee of taxes, interest on the bonds and 6 r ~ 4. on Boy nee 


which $619,650 is owned by the Northern The $2, 
first 3198 were issued to retire the 78 at maturity July 1, 1901. 900,00 
73, p. 1314; V. 78, p. 1908.) 

Sharon Ry.—Owns from Newcastle, Pa., via Sharon, to 
ing. Pa., with branches. 33°07 miles in all. Consolidated with — 
castle & Shenango Valley RR. and then leased to the Erie RR. for 900 
years from , 1900, for interest on bonds and 6 per cent on stock, 
the old leases being canceled. —(V. 73. p. 399; V. 78, p. 288.) 

Sierra Rallway (of California).—See page 1684. 

Sierra Valleys RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000; par, $100. Controlled by Nevada-Cal. -Oregon i f , to which 
was due for advances June 30, 1: 04, $217,588. V. 79, p. 43. Year 
ending June 30, 1903, gross, $32, 572; net, ee total wer aN 
$19,064; bal., det. $10,504. Pres., E. R. Dodge, Amedee, Cal.—(V. 74, 
p. 776; V. 79, p. 2643.) 

Silver Springs Ocala & Gulf RR.—See Atlantic Coast Line RR. 

Silverton RR. ys Silverton, Col., to Ironton, 22 miles. - 
qa 1899, Alexander derson was appointed receiver. V. 69, 

13 In Nov., 1904, thes Silverton RR. was incorporated in Colorado, 
no doubt as successor. V. 79, p. 2589. Stock. $350,000; par, $100. 
Bonds, $425,000 lst 20-year 6s. Year 1902-03, gross, $14,008; def. 
under op. exp., $4.—(V. 79, p. 2589. 

Somerset Ry.—See page 1684. 

South Carolina & Georgia RR.—See South’n Ry., Carolina Div. 

South Carolina Pacific Ry.—North Canine State line to Ben- 
nettaville, 8. C., 10°50 miles. Leased till 1914, to Atlantic Coast 
Line RR. for interest on bonds. Stock, $100, 000. Bonds, see table. 

South Georgia & West Coast Ry.—See page 1684. 

Southern Illinois & Missouri Bridge Co.—See page 1684. 

Southern Indiana Ry.—(See Map).—Owns from Main Street, 
Terre Haute, to Ewing Street, Seymour, 121°42 m.; Westport Branch, 
Seymour to peg 26°45 m.; Sullivan Branch, Latta to Sullivan 
Junction, 7°48 m.; Hymera Branch, Blackhawk to Sulliv an ag 
12°88 m ; total owned, 168-23 miles. ’ Leases: Vandalia Line, Main 8t. to 
Union Station, Terre Haute, ‘3 30 m.; Bedford Belt Railway, Bedford to 
Oolitic, 4°19 m.; total leased, ©, 172°72. The belt 
line around Terre Haute is "nearly completed. Extension 1 north from 
Terre Haute to Illinois State line, 27 miles, is under construction; fuar- 
ther extension to Chicago, 147 m., is being built by the Chic. So. Ry. 
v.79, p. 1328, 1331. xtensions from Blackhawk to A . 
oné from Elnora to Evansville are also proposed; V. 76, p. 377; V. 8 
p. 

STocK.—Common, $5,000,000; pref., $1,000,000; par, $100; all issued. 

DrvipENDs.—On pref., Dec., 1901, to Jan. 15, 1905, incl., 5% (J&J). 

Bonpbs.— First mortgage 4s of 1901 may be issued at $20,000 
mile for single track and $10,000 per mile for second track construc 
or sean too, = notes, incl. int., June 30, 1904, $1,628,704, matur- 
ing t usive. See V. 74, p. 776, 1197. 

Coane a laaccber mos., § 1904 5.....Gross, $955,451; net, $417,935 

a 1 to Feb. 28. 1903-4.....Gross, 869, 996; net, 385,891 
AL REPORT.—Report for the year ending June 30, 1904, was in 
ve 7, P 1327, showing: 


Gross Net. axes, etc. Div.onpref. «, UT, 

19084. $1, 293, 580 $554,763 Iwesar oe 328 (6) 9284 BO $203,438 
1902-3 942,572 482,026 199,600 5,000 257,426 
1901-2. 630, 195 277,852 158, 153 (525° 000 94,699 
President John R. Walsh; Secretary and Treasurer, C. F. Weinland, 


Gates Station, Chicago, Il.—(V. 79, p. 1327; V. 80, p. 118, 
’ 

South Pacific Coast mi -—NARROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 24 miles; ferry, 3 m.; total 101 miles. 
Leased for 55 years from July 3 1887, to Southern Pacitic Company, 
which guarantees the bonds and owns all the 6 $6,000,000 stock. Year 
1903-04, gross, $1,060,160; net., $147,480; def. under ch’ges, $149,158. 

Southern Pacific Company.—(See Maps.)—RoapD.—This com- 
peny owns no track in fee, but principally through ownership of stock, 
= ny lease it operates a great system of Toads extending from 

ncisco to New Orleans (thence by company’s steamers to New 
York, etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 
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1638 _ RAILWAY STOCKS AND BONDS. [VOL. LXXX, 
RAILROADS. n Miles | —_ |atz,0 or | si Is + 4. DIVIDENDS. Banger 
Amount c 
For explanation of column headings, &c.,see notes} of | | Par . Rate When |Where Payable, and by| Stocks—Last 
. on first page of tables. Road. Bonds| Value. Outstanding) Oenf |Payable Whom.” Dividend. 
Southern Pacific RR.—Stock, $159,445,000 auth...) .... | .... CO SS ee ee ee a 
All lst M., series B, ‘gold land grant. .o* (1875500 &e.| 4,045,000 \6 g. |A. & O.|N. Y.,8.Pac.,120 B’way| Oct. 1, 1905 
equall {series C&D, gold. - pet not subj.c* >|1,045 | iz9 500 &c.| 7,4 1,000 6 g. |A. & O. do do Oct. 1, 
sec Series E & F, call. ...0* | (1882/500 &e.| 5,116,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g.,8.f., Sy 000 in aoe notdr’n| 187 | 1887 | 1,000 | 3,533,000 6g. |A. & O. do do Apr. 1, 
lst cons. M., guar. old, s. f. not drn.Ce...... o* ar 2, 020 | 1893 500 &c. 6,809,000 5 g. |M. & N. do do Nov. 1, 1937 
do g.,gu.,st . at 10719 for Aug. 1 05. o &r| .. | 1893 |500 &e. 21,470,000 5 g. |M. & N. do do Aug. 1 i803 
Bo. Pac. of A Sona, ‘Let M., ser. A,gold,guar.car| 392 1879 | 1,000 6,000,000 6g. \J. & J. do de Mch., 1909 
Beries B, Geld, GERP.....0c..cccccccccceccnces —_ 392 | 1880} 1,000; 4,000,000 6g. \J. & J. do do Mch. 1, 1910 
So. Pacific of of Now Mexico, 1st mort., gold... 167 | 1881 | 1,000; 4,180,000 6g. \J. & J. do do Jan. 1, 1911 
California Pacific, 1st mort., gold (ext’d in 1887) 79 1867 | 1,000, 2,232,000 4\9¢.\J. & J. do do Jan. 1, 1912 
2d M., gold, gu.p. &., end. by’ fen. Pac.,ext.in’91| 114| 1871] 1,000/ 1,595,000 419g.\J. & J. do do Jan. 1, 1911 
34 M.. gold, guar. by Cent. Pac. ($1 ,000,000are3a)| 114 | 1875 500 | 2,998,500 |3g.&6¢./J. & J. do do July 1, 
Northern . (Cal.), lat a. int’st guar., gold.| 149 | 1877 1,000| 5,156,000 6g. \J. & J. do do Jan. 1, 
Con. M. ($21,000,600), g., 1st on 225m.Un.c*&r| 373 | 1888 | 1,000 | 4,751,000 5 g. |A. & O. do do Oct. 1, 1938 
Northern California, 1st Tnortgage, iicensscone 54/1889 | 1,000) 1,074,000 5g. |J. & D. June 1, 
lstcon. ref. M., g., gu., red. 105 aft. 1910.c’a&r} .... | 1905 [500 &c | 75,000,000 4g.\J. & J. New York. Jan. 1, 1955 
Southern Ratlicay—Com. stock, $120,000,600...| 2... | .... pg gly apie, Tet ee gee, iyo? 
es VU nw ee a , $60,000,000...| .... | 2... bres | ae 5 at aes - 2 2 3 Yd. 3 Morgan & Co. Aee-s 1708.3 2% 
. stock trust certificates. . ones. | conan 5,632,6' , A organ r.1 
Beicerds ianevome ee seconssecn| «O08 faas namees ebdeaaes| be Ee § grog rsemas O4 dae be 
tr. 8., 816,0 eoee A 0} t g. . le pr. 
Monon. j' nt M. ,815,500,000,red.105 sfiov.s. o*&r| .... | 1902 |1,000&c) 11,827,000 4g. \J. & J. fo Jul :. 1952 
Equip. trust, ser Agold, due May andNov.PIP.c*) .... | 1900 | 1,000 | 1,062,000 4g. |M. &N. ws ir -eune To Nov. 1,1907 
do do’ ser. B, g., due Mar. and Sep.PIP.., ....|1901| 1,000! 1,190,000 4g. |M. & 8S. do To sept. 30,08 
do do ser. Cc, g., due © eB Bpnccccococemeen- onee oe yo | ogee é g- 4 4 > New _ Biair & Co. - pee! 14 
do do ser. D, g., .&N ...... ewcees coe. cece 0 a ,000 &. . . o May 
do do eer. Te due )&D Pie eemiaicaes 22: | 1904 | 15000| 2/955,000| 4% g. |J. & D. eadebins To Deo. 1, 14 
A.—PROPERTIES MERGED IN — Ral|Lway |Co. 
Atlantic Tennessee & Ohio 1st mortgage.Ce..... 44/1883 | ...... | 150,000 6 A. & O.|N.Y.,J.P.Morgan&Co., Apr., 1913 
Ch. Col.& Aug. 1st M. (int. in gold); V. Op. 1006 Ge 191 | 1869 | 500&c.; 1,313,000 5g. \J. & J. do do July i, 1909 
2d mortgage Ce.......... edsnnceneneds wnheane 191 | 1873 1,000 | 500,000 7 A. & O. do do Oct. 1, 1910 
Southern Pacific Company (Concluded). Recevpts— 1908-4. 1903-3. 
— i d non-proprietary.......... + 9,024: 842" 
System comprises iesmowing fully described under their own tater rae gS ee ae Se iy 9,084°00 = 8,848°01 
1) PR ETARY J.INES 8. 
Cowmoua> (ALso LEASED ae at Houston & Shreveport RR....... 89 | Transportation receipts.... ......scceccccseceesecs cccccccce GOR, pry on rae 5 
Oo. CONTROLLED BY MORGAN’S LA. & | Trackage and other rentals.......-......se0e-.s-eeere sees 
Central Pacific RK. Se eat, euaned Gent 1,460 |, —OPERATED INDEPENDENTLY. Income from sink. funds piedged forredempt’nof bonds 306, ‘S88 
uth Pacific Coast Ry.... - 101] Gulf Western Tex. & Pac. Ry.... 111 we ye securities not pou for re- o°e.298 681.650 
my California RR... oa “ore staan aon onaggggall at Interest r— stoeks and GUNN GIDE ccs. cscdecscacscccaes 4 ne ae sae 
ag py J ae Y. ~ | Tot’i,deduc. 242 m. leas. to Atch. 8,785 uaivsas. sccehnaninidiammaniina a 36,039 154,617 
@alv. Harrisb’g & San Anton. Ry. 917) {# LEASED AND OPERATED. Interest on Joans and advances other than open accts. 
New York Texas & Mexican Ry.. 177 | New Mexico & Arizona RR...... = of proprietary companies ......... ppuadénchouieabeahaxiae 496,156 146,474 
SOMOrA Ry.....+.++-2e+eeeeeeeeeeees RNS os icviccebtuincbashsha <doennicensovestoad $06.522,002 $00,683,486 


Houston & Texas Central RR.... 690 

3 ° Total RR. Mileage June 30, °04.. 9,378 
Tot’l,deduc, 242 m. eas. to Atch.9, 126 
Steamship Lines... 4,895 





Texas & New Orleans KR.. 
Galveston Houston & Northern,. 
Carson & Colorado Rv........+++++ 300 LIATED LIN 
Houston E. & W. Texas Ry...... 191 | Gila Valley "Globe «& North’n "Ry. - 125 








Grand total of owned, leased and affiliated lines June 80, 1904......9,261 


ORGANIZATION.—Organized under laws of Kentucky. On June 30, 
1904, the Union Pacific owned $90,000,000 of the capital orl ° 
strong working control, my the road continues to be o 
independently. V. 72, p 2, 248; V. 75, p. 136. In 1899 acq pea the 
entire ca ~ stock of Bas Central Pacific. See that co company: also see 
below. » Dp. 33; V. 7 5D, 1407; V. 76, p. 753. Inter-California 
a pro, LL see V. 78, p. 3. 

16 Ogden & Lucin RR., cut-off from Ogden to Lucin, et miles, 
saving 46 miles, was completed in Nov. Sy V. 74, p. 380, 1197; V. 
71, p. 85; V. 77, p. 2099; 288. In Nov. 1900, a majority of 
Pacific Mail Ss. stock ($10,005, ) was acquired. V. 71, p. 1013, 1312. 


PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30, 1904, of $300,207,594, are mostly owned—only $1,583,092 out 
of their total stock of $304, 208, 572 not being held on July 1, 1904, by 
the Southern Pacific Co. “ ‘OMNIBUS LEASE,” see SuP’T of Jan., 1899. 


STock, Etc.—Total com. stock authorized, $200,000,000, including 
$67,275, 500 exchanged in 1899 for TE; Pac. stock—see Central Pa- 
oific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740. As to new pre- 
ferred stock, see GENERAL FINANCES AY 


DIvVIDENDS.—First dividend (semi-an.) on pref., 34 per cent, pa‘d 
= ra 1905. 

The 4 per cent collateral trust gold bonds of 1899 are lim- 
ited to $36, 819,000, and are subject tocall at par on six months’ 
notice. The first issue of $29,418,500, secured by the $67,274,200 
common and $12,600,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $7,400,000 can be issuea from 
time to time only as an equa! amount of Central Pacific preferred is 
received and added to the collateral, $5, ,000 of this stock bein 
reserved for improvements and additions on the Cent. Pac. = 
exceeding $200,000 ony. one. Cent. Pac. and V. 68, p 
Mortgage Abstract, 859. 

The two-tive-year collateral trust 419s of 1900, limited to $30. 

000, are secured by deposit of $11,208,000 par value of various = 
and $64,124,000 stocks of companies controlled, including Pacific 
Mail etc., and $1,530,000 Wells, Fargo & Co. stock; they also cover 4 
ocean steamshipsot 4 572 gross tons each and various 240, 288, See 
Mort. Abstract. V. 71, p. 1314; V. 77, p. 2160; V. 78, 9, 288, 769. 
They are called for payment on "June i, 1905.’ V. 80, p 

The first refunding 4s and 30-year’ gold 348 issned we ‘the Cen- 
tral Pacitic are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES.—'The stockholders voted ~ July 20, 1904, to 
authorize $100,000,000 of 7 per cent non-cum. pref. stock, redeemable 
at115 at any time between July 1, 1905, and July 1, 1910, and con- 
vertible into common stock at _ at option of holder. Of the stock 

+ 000,00 was subscribed for by stockholders pro rata at par. 
roceeds will be used to pay the floating debt, mostly held 
} nion Pacific, and for fature capital requirements, and also 
“enable the company to refund bonded ina maturing during 
the next three a amounting to $65,4 , On & Much more 
favorable basie of credit, and leave over $30, (000,000 of free and ne- 
tiable assets in the treasury.” V.78 DP. 2443, 2600, 2574; V. 79, p. 
04, 628, 2467. The first pref. div., 39 p. o., was paid ‘Jan. 16, 1905. 
In 1905 the Southern Pacific RR. is: ued’a refunéin 4p. o. mort 
6 under which *75,000,000 bonds were sold to refund #41,462,000 
and 6s maturing in 1904, the proceeds of about $30,000,000 being 
used to reimburse the Southern ‘x *% 0. = aise for improve- 
mente ouse the last few years. V.80,p 6 
During three years ending June 30, Boos, 1 944, 256,853 were ex- 
nded for improvements and Rar ry and $18,517,317 for new 
es and additional propery: 34 capital expenditures were 
$19,072,972. V.78,p.7 
EARNINGS.—8 mos., ? Mood 5....Gross, $63,241,006; not, $20,531,860 
July 1 to Feb $8! § 1903-4....Gros:, 63,828, 095; net, 20,099,526 

Houston & Texas Cent. and its subsidiaries are included in both years. 

ANNUAL REPORT.—Fiscal year now ends June 30. 

Report for 1903 4 at len, in V. 79, p. 2452, 2461 to 2470; editorial, 
V. 7¥, p. 2432. Average freight train-load, $20 tons in 1903.4, against 
325 in letras “eed receipts per mile, "1-014 cents, against 1022 
cents in 1902-3 











Expende’1 for account of proprietary companies, wie 
Operating expenses 








ns 
Other charges against Southern Pacific Co.. viz.: 





Insurance, depreciation, CtC........-sessccsseseccesses eeeee 1,000,885 930,474 
Advances to San Antonio & Aransas Pass Ry. GOrcccocce "651.704 852,888 
Patel empemGGeres. ....0000cseecc. ccccece eeccssceese «++ «.$86,644,509 $81,719,005 
Surplus over all disbursements,.........cesecececeerees $5,878,483 $8,964,431 


President, E. H. Harriman.—(V. 80, p. 164, 473, 601, 872, 998.) 

Southern Pacific RR.—(See Maps,)—ROAaD.—Owns all the Calli- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,324 
miles, embracing a through line from east bank of Rio Grande River 
through New Mexico and Arizona, via Los Angeles, San Francisco and 
Oakland, to Tehama in No. California, with numerous branches. Of 
the lines owned and leased in 1904 (41 miles are leased), 3,082 were 
a= in the Southern Pacific system, 242 miles (Mojave to 

© Needles) Ln | held under long lease by Atchison in ex- 
change for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609. 

ORGANIZATION.—Incorporated on March 7, 1902, as a consolidation 
of the So. Pac. RR. companies of Cal., Ariz. and New Mexico. V. 74, p. 
578. The Southern Pac. RR. of Cal. was leased to Southern Pac. Co. 
for fixed charges, betterments and additions and ,# certain percentage 
of the surplus income under the “omnibus lease.’ 


STOCK.—So. Pac. Oo. June 30, 1904, held nearly all of the stock. 


Bonps.—Oonsolidated Mortgage of 1894 abstract was in V. 57, p. 
1041; $21,470,000 of the consols a subject to call at 1071, have 
been called for payment on Aug. 1, 1905 

The first consol. refunding 4a of 1905 ($160,000,000 authorized 
issue) wil! —- allthe railroad lines eventually asa first lien. In 
Feb., 1905, $75,000.000 was sold. The bonds are issuable or reserved 
as follows (see V. 80, p. 601, 1112): 
ee hae re $25,000,000 
Issuanie to refund a like amount of prior lien bonds (of which $44,- 

7,000 mature or have been calied for redemption on or before 

Oct. 1. 1905, $35.68), = mature during the next |about)7 years 


MOO CAD AUD MD URGTERMIEE..00.0ccc.ccccccs ccoccace as. -. ances 93,682,500 
Issuable to refand other prior lien bonds, any balance not required 
to be available for Other purposes «—«—_n.. nes cccccccccss cocescecs 15,900,000 
Issuable for coostruction, betterments, etc ........  -ceceseeceeee -. 26,317,600 
ANNUAL REPORT.—For year ending June 30, 1904, earnings were: 
ciatgon ose wartlun #8 A05;t08, Ie ool Sr etet WoO iOe 
- 9 . n 88, P 
133; net, $12,392,423.—(V. 77, ~? 1236; V. 80, p. 601, 1112.) vee, 
Sonthern Railway Company.—(See Map, es 1642 and 
1643 )—Company operates 7,197 miles, extendin m Washington, 


2. C.,and West Point and Rich hmond, Va., to Danvi “> Va, pr cee oe 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N.C., Atlanta, Ga., 
thence e northerly to Bristol, Tenn., southeasterly to ey te at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River r at Greenville. Water lines—Balt. Ches. & 
Richmond 8. B.C miles. { See this company. 
Leg ag ay are. wee reorganization in 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. ee, Pp. 363, 385. See also V. 56, 
. 858, 874, 1016, 1058, and V. 57, p. Numerous lines have since 
Se eee eas sae Parana se 
n antic osta estern Ry., 112 miles, was mer: in 
Ga. So. & Fla. V. 74, p. 1309; V. 75, p. 982: V. 77, p. 699 n5es-04 
So Southern Ry. and , ouisy — & Loutevi rile stock $13, te ten of 
ic. Indianapolis uisville ‘or 
their eg 50-year 4 p. o. bende. 9, 1090. ——- 


V. 74, p. 1 
S8TOCK.— Authorized $120,000,000 com and 60,000,000 five 
a preferred stock. “No mon anid $0, mortg A- canbe 


rty, nor can the amount of the prefe ‘stock be 

he consent of holders of a majority of the goeteues. 
Asto ebm weiner the pref. is subject to o see V. 72, p. 1136. 

VoTING TRUST.—A majority cf both classes of stock is deposited with 

three stock trustees under an extension consented toin 1 The stock 

shall be held by the stock trustees and their successors, jo intly, until 

Oct. 15, 1907, and thereafter until terminated by a vote of a majority 


= upon L...¥. 
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+ ~ - ra rice ~ a 
APR., 1905. | RAILWAY STOCKS AND BONDS. 1639 
| Bonds—Prinei- 
RAILROADS. Miles| Date | Size, or aetna INTEREST OR DIVIDENDS al,When Due. 
Sor explanation of column headings, &c., see notes; of of Par outstanding ate nd ay When |Where Pa oe, and by| Slocks—Last 
on first page of tables. Road. Bonds; Value. Payable om. Dividend. 
Bouth’n Ry.—(Oon.)—Col.& Green.1st M., g.Ce. _ 164 | 1 | $1,000 6 J. & J.|N.Y.,J.P.Morgan &Co.| Jan. 1, 1916 
Georgia Pacific lst mortgage.Ce......... -..-.- 566 | 1882 | 1,000 6g. \J. & J. do do Jan. 1, 1922 
Richmond & Danville cons. mastenge, gold. Ge. ©} .... | 1874] 1,000 6g. \J. & J. do do Jan. 1, 1915 
Deben. mort., old 6s (no longer incomes) .Ce. . ---- | 1882] 1,000 5 A. & O. do do Apr. 1, 1927 
Equip. Trust bonds, gold, s.f.,subj to call.Ce. o*| [222 | 1889 | 1,000 5g. |M. & 8B. do do Sept. 1, 
Richmond York River & Chesape sistmort.G| 38 1873) 1,000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900. .................-- G| 38) 1880; 1,000 44 M.& N. do do Nov., 1910 
Virginia Midland—Serial mortgages... .--. | 1881 | 1,000 5,6 \M. & 8,/Safe D. & Tr. Co., Balt.) Var.1 
Washingvo mn Olio & Western ist morigage.Ge.., 350 | iss | 4,000 : Peal SS Ee | seed tas 
a8) estern lat mo ’ 4 ¥ ) 0 ‘eb. 1, 
Wester Ne No. Carolina, 1st con. mort., go 4.0e. o*| 309 | 1884 1,000 6g. \J. & J. do do July 1, 1914 
East Tennessee Vir; a & Geor, — 
ae . , (Bristol, Tenn. to Selma, Ala.).Ce.c*} 5521880) 1,000 5,000 5g. \J. & J. do do July 1, 1930 
eG Ga. cons. M., g. (g20 i aan one. Ce\1,020 | 1886 | 1,000 | 12,770,000 5g. M.& N. do do Nev. 1, 1956 
129 Ais. “Gent, lst M., Selma to Meridian 95 | 1879 | 1,000] 1,000,000; 6g. \J. & J. do do July 1, 1918 
55 Knoxv. & Ohio, ist M., g.Ce.(V.79,p. e188), car] 66/1885 | 1,000] 2'000000| 64. |J. & J.\N.Y.,J.F.Morgan&Oo.| July 1, 1 
B.—SOUTHERN RAILWAY DIVISIONAL SECURBITIES.. 
21g Tennessee lien, gold.Ge......-.---.---+. oar 1,020 | 1894} 1,000| 4,500,000; 5 3 M. & 8. do do Sept., 1938 
2% 1st mort. on Memp. & Ch., $8,000,000, g..G.c*} 292 1898 | 1,000 5,183,000; 4s, J. & J. da do July i, 1996 
94 Charlottesv. & Rap. st M., at, red. 1326 ly’ly 28 | 1879 | 100&c. 231,600 6 J. & J.|Phil.,Tr.SafeD.&Ins.Co.| July 1, 19138 
09 Aiken Branch, 1s ia A’ Sie 826)..... 24 | 1898 500 150, 4g. \J. & J./N.Y.,J.P. Morgan &Co.| July 1, 1998 
7 Mat elt ered Cn ed i i 
.M.,g. f., sec. ae d 5 . |M. . ‘0 0 ° 
08 Mobile & Ohio bonds—-Sée MOBILE SOmo RE. |co. ; . 
09 C.—ON PROPERTIES PRACTICALLY OWNED BY pA -< LEASE|D TO({||) SOUTH|ERN Ry. 
10 *atlantic & Yadkin 1st M., g., guar......... 166 | 1899 | 1,000| 1,500, 4g. |A. & O.|N.Y.,J.P. Morgan &Oo.| Apr. 1, 1949 
14 7 Richm. a. lst » $i, 000, "a "e 31 | 1899 | 1,000 315,000 BS M. & N. oO lo Nov. 1, 1948 
Tetianta & Char lotte—Stock. conseseccsscaseccence cove | once 100 1,700, '7in 1904,M. & 8.|N. Y., Central Trust Co.) Mar.6,’05, tee | 
te Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.o” r+ +t a a acannon $* > 4 $. ao 4 — YY : 
DOU III, oon ison occcenegtcdconcsthandasccsecd ~ ,000 250, ° o 0 an. 1, 1907 
LO Enoeune teas Gust cum.) 68, interest at 4 ---- | 1880] "500 750,( 4 |A.&0. do Jan. 1, 1907 
_ *Georgia Midland lst mort, interest guar. ae 98 | 1896 | 1,000 1,650,000 3 & A. & O.|N.Y. is °. Morgan & Co. 1946 
Also additional amounts pledged June30, 1903, ander! firstc’onsolida ted mortgagie: a $22'5,000: |b $1,325,000. 
of the stock assen’ thereto, although the stock — =e. RDO thereafter. In Sept., 1904, consols were astng Se ued in exchange, 
discretion, deliver the stock at an earlier date. Stock trustees: dollar for dollar, for ‘the $2,000 wap os Charlotte — & Augusta 
~4 Pierpont leorgen. ( ‘Charles oe 3 + | pe ker, , Provisions lst 5s; $687,000 had then been exchanged. V. 73, p. 
of voting trust and pref. stock cert. UPP. of AD » page GENERAL FINANCES.—In a "1904 $15,000,000 cs ol collateral 
” As to extension, see V. 75, p. 442, 612, 1033. trust bonds ($16,000,000 authiorized rd isstie) were rey secured by 
0 DIVIDENDS (p. 6.) 2 ’97 by a 1900 — 1902 ange i 1905 stocks and bonds in the treas a the ea — income of $939,- 
2 on preferred. ty 3 5 pr., 2 | 172, the proceeds be' used t a odes the $4, 4,00 10,000 coll. trust certfs. 
tf Owned in fee— soe Poe A mca Miles, | Of 1901 and $10,000, dcertfs. of indebt. V. 78, p, 1224, 1448, 2586. 
Alexandria (near Washing’n) WRichmond & Mecklenb. RR. 31 LATEST EARNINGS— 8 § 1904-5...Gross, $32,072,798; net, $9,170,817 
4 to Tk becomes see ide NO hw — mos., July 1 to Feb. 23. 01903-4...Gross, 30,551,02%; net, 8,771 ‘406 
6 Charlotte to Aug’sta,Ga. reensb.. For 6 mos. ending Deo. 31,’04. net. $7,610,546, against $6,874,911 
gt mbia,8.C.,toGreenv.,8.0. 145) Greens nai. to to Charlotte, ete.. 94 | in 1903; other income, $604,540; charges, $1,727,698: divid ends, 
4 W, Soins, Ya, to Neapoiis.-. a ee ee Se (21g p. ¢.), $1,500,000; bal., sur, $1,987,338. V. 80, p. 1 1054. 
3 Te — be - 231 and branches . > e82 ANNUAL REPORT.—Fiscal | mel ‘ends June 30. Annual meeting is held 
- tt ggtwintiatiticme«: sie... “siicttatte the second Tuesday in October. The report for 1008 Oe was given at 
- — to Stevenson, Ala... 272} Lockhart RR.................. 14 h in V. af 456, 1465. Bee also editorial p. 1436. 
, Bristol to Chatt’ga, Tenn.... 242] Other.......-.....-..00-20---00 OF Bag mth Rg) Raye Pty y ye doy Oe , 
7 Knoxville to Cumb’d Gap,Ky 66| Operated under agreement— Traffic.—The Oy t ae > Se versitied, which is an ele- 
, Ooltewah Junetion, Tens, o | Roswell RE a a2 | meet focrte, tee aed Gnas anh akatorme al paees 
Bewmewtel, GO.-.....-...--- £00] , Controried bu coneritiee— was from mining industries (30 per cent be coal) and about 28 — 
Austell,Ga., to State L., Miss. 261} Atlantic & Yadkin.......... - 165 rod f ufactori 7 933 
Atlanta Jo., Ga.,to York,Ala, 271 | State University RR.......-. 10 | cent was ey me : -- ve ty pm gone Ber me ba 
) Atlanta, Ga.,te Ft.Valley,Ga. 102 | Elberton Air Line RR.....-.. 51 | load, 225 gs, ete., (includ. the 8t. Louis division, 37 es, 
| E. St. L., ll., to N. Alb., Ind. 265 | North Carolina Midland..... 54 for the entire your = in income account in 1901 only for 6 months 
j 
Branches, et6........-..-----. 1,585 | Other roads..........cccccccce 126 | 2° y operated), have been as follows: 
——| Trackage Righ Years end. June30. 1904. oa 1902. 1901. 
pe SNe nrn oncom 4,498 Hardeev'o,§ Ves to Sav. Se 23 | Average miles oper. 7,164 7,129 6,743 6,799 
"Atlanta & Charlotte Air L. StevensontoChattanooga,&o 38 | Freight............. $ 
Charl., N.C.. to Atlanta,Ga. 268 | York, Ala.,to Meridian,Miss. 27 ee meee “Sp SS RiTer tet tr erty FeO nee | 
Georgia Midland Ry........ 98 | Birmingham to Mobile Jc.,&o 18 | Mail, express, eto. _ 3,763,316 13408485 3,168,428 3,014,515 
klin & Pittsylvania..... 30 | Kentucky & Indiana Bridge. : s | 
TMobile & Birmingham RR.— Selma,N.C.,to Pinners Pt., Va. 155 Gross earnings .... 45.109,777 42,354,061 37,712, - 35,697,772 f 
Selma, A la., ,to ) -- Jet.. 150 Savannah, 'Ga., to Jacksonv. 153 js ates meas A seeeeee eK KT 11,364,921 10; vtrt 411 si ee x 44 } 
qSouthern Ry., v— OF cnc ceccceccccccceceee--- 35 | UUhOrimoome....... D ’ _1,2 ’ D | 
Charlest’n,8.C.,to Augusta, Total netincome 13,389,491 12,576,182 11,689,920 10,815,563 | 
Ga., with branches to Co- Total mileage op.July,’04.7,197 | Interest and rentals 8, 952,329 $8,446,041 7,833,614 7,181,296 
Inmbia S. C., et6......---. 252|  Oontrolled—operated separately. | Other deductions.. aa 569 mo aes ae 
Sen SGM NS 12h | PMCN outaca sk | Buku tr gear. Sanne — BOTA. Bamaaay $4050 
Seer teamoles 157 SUSAR ROUSROED -ccccecece — on pref...... (5 13, 000, 000 53. 000,000(5)3,000, 500 (4)2'200, ,000 
sth interes: OFFICERS.—President, Samuel Spencer, 80 Broadway, New York; 


Also has one-sixth interest in Richm’d-Washington Co., owning union 
ine between Richmond and Washington, 115 miles. V.'75, v4A9, sec'y, B. D. Lankford, 80 Let widen N. Y.; Treas’r, H. O. Ansley, 1300 
Has perpetual trackage rights over Atlantic Coast’ Line BR. a oon Avenue, n, 


" ‘ % Directors.—A. B. Andrews, Raleich, N. C.; Joneph B an, Richmond, Va.; W. 
between Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles we rats 5 aes rows, Bal ig ohm tani onenh La ehmond. Va; x: 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) Samuel Spencer Charles Steele, vole B Weoawarn, Harris C. Fahnestock, 
Alabama Great Southern.... 357 | Northern Alabama........... 119 | Robert M. Gallaway, Charles Lanier and Edmund D. Randolph of New York. 
Cincin. N. O. & Tex. Pacific.. 336 mp og emai 897 | —(V. 79, p. 1456, 1465, 2643, 2797; V. 80, p. 473, 1054.) 
Bonps.—The new Jirst consolidated morigage, Central Trust ©o.,| southern Railway, Carolina Division.—Charieston, 8. C., 


N. Y., trustee (see abstract in V. 59, p. 733), 8 secured by mortgage 
sd sioges of iehe properey ofthe Zompaay.” ue al authorand | #2 Auten, Guin anabny, f0 Goluiable Geta 488, nll 
issue is $120.000,000 gold bonds. V 77, p. 230), as follows: 8. C., 134 wilés; other branches, 138 miles; total, 695 miles. 





| 
| 
| 
| 


Issued to June 30, 1904 (of which $3,477,000 in treas.)... $42, 982,000 |to the Southern Railway. Stock authorized, $7, 798,700, all 

Issuable only to “ prior bonds” (see V. 59, p. 785) .....2-- 65,020,000 owned the 8ou hern Foe f or A EE of 1902 

retire certain —— (see V. 59, p. 786)..-2----------0- 700,000 | ($18,000, 600 authorized), %6,260.000 rved to retire 

equipment obliga’ ons a) 59 ms “XY 786) "355,700 at or before maturity{ the underlying divisional *ponda, $5,000,000 

To be issued hereafter only for extensions and tions have been used to reimburse the Southern Ry. for the BW nny pur- 
at not exceeding $2,000,000 Pt a — excep- chase of the several properties, and the remainder are available for ; 
tion as to ,000 (see V. 59, Pp. 786) ...ccc-ccccesescee 5,942,300 | improvements, equipment and extensions, $4,000,000 being reserved | 


Prior bonds must be paid by maturity. for @ northwestern extension into and through the States of South 
Divisional First Mortgage bonds, issued in 1898 on account of Carolina, North Carolina, Virginia, Tennessee rt Kentucky. V. 75, 
Sone beat fer eeieress bce Pena | Oar Ma engine cane nas Wn 

en per cen ’ an r th Shore R juebec Southern x 127 

sn ce th nnd caning, | ag" atme™® BY 8 8 oat 
be eee & line replacing trackage between Steven- | south & Western RR.—Owns and operates Johnson City, Tenn. 

son and Chattanooga, 38 miles and $1,417,000 was held for better- | +osnruce Pine, NC, 64 miles; also graded Johnson City, T tog be 
mente af not ox ng $100,000 yearly. Bee V. 67, p. 179. City, Va., 32 miles, and Clinchport, Va..to Minneapolis, Va., 40 miles. 

aur a tan at —— ries 000 Charleston gm 5 Fano 36, In Jan., 1905, control of the South & Western and of the Crane’s Nest 
1904 and $1,000,000 reserved for improvements. Bt. Louie Division | 0°: owning about 112,000 acres of coal lands (V.75, p. 908), was ac- 


uired by a new holding company known a3 the Clinchfield Co 


mortgage covers the former Louisville Evansville & St. Louis Rl RR. arog 
consisting of 374 miles of main line and branches, the balance un: — ceikeresd, Ont $10 0,000,000” po AS $100,000; Sas “ee 


edaitional co amen ent. ing tgs gg Caen, SapSorennees oF shares, $100. The bonds are subject to call in whole or part b lot) 
ao at par and accrued interest on or before Jan. 1, 1907, on 90 days’ 
The collateral trust 4s of 1901 have been issued dollar for dollar in notice, coupons to Jan. 1, 1905, inclusive, being at the rate of 3 per 
exchange for the Mobile & Ob Ohio to general 4s as acquired, by a pledge of | Cent yearly, those of July, 1905, and Jan., 1908, at 319 per cent and 
which they are secure trust certificates for M. & Ohio thereafter at 5 per cent, r annum. V. 76, 436. For ‘ear endin 
stock have also been issued, u upon which dividends are — at2 pes June 30, 1904 0,087; net, $26, 6p. charges, $28 8075 bale 
Sooo oe ea ne Gk fOr een yee a Pe Sear Ae | det, 81.047. Pree, George L. Oartor.—(V. 80, p. 116,223, 473)” 
erea. 
$s 72,000 ~ a ‘and $5,° 3B. 600 of the $6,070,600 — had Southwest a ce ti Ry.—Greensburg, Pa. et 
n deposited. in 439; V. 73, p. one, & O. statement. Fe. 45 miles, and branches, 83 m. Leased to Penn. RR., which apere 
Jointly with St. ‘ie 8 & San Francisco yo tt bonds of | net earnings as rental and owns $1,057,250 ‘stock and $600,000 
N eans Term. Co. V.77, p. 38, 699; V. 39, p. 1466, eee - ae. 93. '94. '95. °’96. 1897 to Apr., 1905. 
ee trusts mature as follows: — A, pune each —. 10 10 11 11 = oe yearly. 
in May and November, 1901, and $213 = May 1 and $212,000 ¥r. Dec. teen Net. Int.,tazxes,de. * Balance. 
Tee ae oe So lode and GITO OOS path Uk Oe terme Onin | 1906 8 $11,980 666.089 {$142,520 $149,090 sur. 6369.00 
0. 8523.00 woh June 1, 1903, pet hy A Pow .&. thereafter; Series 1903 . 187,441 695,681 '§387,354 149,990 sur. 167,889 
on Jun ’ » 2Nad $229,000 each J. & D. thereafter; | ~~~" ~"*~~ ¢ 
No ~ area 18, 503 other income in 1904, $9 = 1902. § Includes 


series D, $177,000 each M. & N. beginning Nov. 1, 1903; series E 
$150,000 each, J &D., to ina 1906, incl., and $147,000 each, J. & D. | improvements, $31,093 in 1904; $267,863 'in 190 
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ILR INTERES’ VIDENDS. Bonds—rring- 
~ nem & tes uiles| Da “— size ,*| Amount | Rate = . on Payabl ‘ A by|"ateohenoe 
explanation of column 8, &C., 866 NO r en ere Payable, and by 
— on first page of tables” Road., Bona Value, |OUtstanding| “Cent. | Payable Whom. Dividend. 
uthern —/( Oon.)—TNo.Car., etock, 7%, guar. = $100 | $4,000,000 7 F. & A.| Burlington, N. C. re. 2808 Blg 
siMopile 3 haretnahens RR., prior lien, g.Ce... 149 “| 1895 \200, 1,000 ,000 5g. \J. & J. do July 1 » 1945 
1st mortgage, $1, ,200,000. M@........22-+-0000- ° 149 | 1895 |200, 1,000! 1,200,000 4 J. & J. do do July 1, 1945 
Prefer’ TOE ccncedageccccccccccoccsecoocscose cone | eoee | 100 900,000 a J.& J. do do Jan. 1,05, 2% 
Northern Alabama Ry.—See that Company. 
TAtlantic & Danville lst meanest Mle.......0.. 278 | 1900 1,000 | 3,925,000 4g. \J. & J.) N. Y.,Mercant. Trust. | July 1, 1948 
Railway, Carolina Division 
180. Carol. & Ga, lst M. 85,250,0 000.Ce...0*| 245 | 1894; 1,000 5,250,000 5 g. |M. & N.|N.Y.,J.P. Morgan &Co.| May 1, 1919 
“Spart. Union & Col., $1, 1'66:008. gu. Ash. & Sp.g.| .... | 1895 1,000 1,000,000 4g. \J. & J. do do Jan., 1995 
Sumter & Wateree River RR. 1st meena. Ce. 16 | 1899 1,000 100,000 5g |A. & O. do do Apr. 1, 1919 
General mortgage, $18,000,000, oo gue. ecasconece ---- | 1902 1,000 | 5,000,000 4g.\J. & J. do do July 1, 1952 
South @ Western—lst =. oes (text).c| 38/1902] 1,000 600,000 |3 to 5 g.\J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 1952 
Southwest Pennsylvania—Stock 930.00 000 auth.).; 128) .... 50 1,499,900 |10 in ’04/A. & O. road Bt. Stat’n ape. 1, 05, 4] 
lst M., sink. fund $5,000 year ’ ‘not drawn..... r| 128 | 1877; 1,000 900,000 7 F. & A. do ‘eb. 1 
Fouthwestern (Ga.)—Stock (se6 text).....-.--------- 833 | .... 100 | 5,191,100 5 J. & J.\Sav., Ga. & Macon, Ga.|Jan.5, 05,219% 
tand’g Union @ Oolumbus—See SOUTH’N pe . CARO|LINA Di[VISION. 
aan Duyvil é P’t Mor.—Stock,8 p.c.gu.,N. Y.Ce: ci _ 100 989,000 8 J. & J.|N. Y., Gr’d Cent.S8tation sr ages, 4 Ans 
Stanley Merrit @ Phiilips—l1st mortgage, go ow ae 32 | 1903 1,000 300,000 5 g. |M. & N. Office, Hau Claire, Wis. 
State Line & Sullivan—1st mort., $300,000, g.Umc*| 24/1898); 1,000 207,000| 4% g. J. & J.|N. Y., Union Trust Co. 4 Lv tors 
Btaten Island Ry. and %taten Island Rap. Transii—|See BALTIMORE & OHIO. 
Suffolk @ Jarolina—1st mort..... esace- we--secnees| cose | SUMO | cccces 90,000 6 A. & O. epecasees Apr. 1, 1911 
st consol. mort., $1,000,000, gold, red. 110 ..0* 75 | 1902); 1,000 650,000 5 g. |\J. & J.|Int’n’l bs Go, Balt’me. a dy 1952 
ty é Pitisfield—6 p.c. rental N.Y. N.H.&H. 23 ones 100 8,700 6 Q.—J.15| Stockbridge, Mass. 8, 1% 
Sullivan ual. RR.—1st mortgage, $400,000....¢) .... | 1894 1,000 357,000 4 A. & O. Bos. Safe Dep. & Tr. Co. vo 8 19: 
Sunbury Hazle. é Wilkesb.—Sunb’ry @ Lewistown—-\See PENNSYLVANIA 
Buncook Valley—Stock, 6 p. c. rental Con. & Mon..| .... | .... 100 240.000 6 J. &J gly a yey Jan., 1905, 3 
& Blooms. @ Berw.—1st M. 700,008, gold.FP| 42 | 1902 1,000 700,000 +f. A. & O. Phila., Fi +f Tr. Co.' Oct. 1, 195: 
Binghamton @ New York—Stock...... .... Ce 100 | 2,500,000 |8 in 1 Q.—F. |N. ¥., D. L. & W. RR. Co. Feb. 1,05. 2% 
Consol. M.(p. andi. gu. (end. by D. LAW) .o*&r| 81) 1876) 1,000 1,960,000 7 A. & O. do do Oct. 1, 1906 
Geneva @ Oorning—Stock (314 p. o.rental); .... 100 1,325,000 31g .—F. 2 Gr. Cent. Station.|May 1, 65, ioe 
lst Ly sinking fund, drawn at par.F. . < 64 | 1875 |100 &c. 311,900 7 5&N.'N. Y., Farm. L. & Tr. Co.| Nov. 15, 1 
TROTURRES. IP .n occ ccccecccoccceccssccosoncoscsses 64 1879 | 1,000 600,000 5 M. & 8.N. Y., Gr. Cent. Station.| Mch. 1 , 1909 
Tae, Eaast.— 1at M.$1,500,000.g.r'd. 110. beg. Oa TCO 58 | 1903 1.000 754,000 52. J. & J.iN.W. Harris & Co.,Chic.' Jan. 1, ’ 1923 





Southwestern RR.(Ga.)—Owns Macon, Ga., to 7 Fort 
Valley to Columbus, Ga., etc., with branches; total, 3 33 m 

Leased for 101 years from Nov. 1, 1895, to Gontral of all eo at 
@ rentalof 5 p. o. on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062, 

Springfield Union Depot Co,—V. 77, p. 770; V. 79, p. 2589. 

Spuyten Duyvil & Port Morris RR.—Owns 6 m. double track 

and’ 00 connects the N. Y. Central & Hudson with the N.Y. & Harlem. 

Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

Stanley Merrill & Phillips RR.—Stanley, Wis., to Jump River, 
32 miles. Stock, $100,000; par of shares, $100. Bonds, see table 
above. President, 8. G. Moon; Vice a ©. D. Moon; Treasurer, 
J. T. Barber; Seo. and Auditor, F. H L. Cotten; Gen. Mgr., K. Cc. 
Morehouse, Stanley, Wis. 

State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) ) ee 1 YX. paid Dec. 
7, 1904. Mo ortg: covers 5,000 acres coal lands. onde: are sub- 
ject to ‘call at 10: , after 1914 at par. V. 67, p. 1208." *Road leased till 
1934 to Penn. & N.Y. Canal & R (rental, $40,000 Thee and so 
oper. by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 

Seaton Island ey my Clifton to Tottenville, 12°64 miles. STOCK.— 

050,000, of which ero 850 —— R. Baltimore & Ohio; par, $75. 
oo ending June 30, » $196,038; net, ~ 383; int. and 
taxes, $31,361; balance, tet, "921.9 978. —(V.61, p. 737. 

Staten Island Rapid ‘Transit Ry.—Purc + Pate at foreclosure 
Apr., 1899, subject to first mort. by B. & O. V.69, p.284. (V.78, p. 1550.) 

Stillmore Air Line Ry.—Collins to Wadley, Ga., 54 milee. Stook, 
$175, . Bonds, $350, first gold 4s due 1920. Year ending Dec. 
31, 1904 , $44,649:fnet, $3,817. President and Treas., Geo. M. Brinson; 
See. and ‘Auditor, | . Neville, Stillmore, Ga. 

Stockbridge & ‘Pittsfield KR,—See N.Y. N. H. & Hart. RR. 

Suffolk & Carolina By.—Suffolk, Va., to Edentun, N. C.,on Al- 
beets Sound, 50 miles; branch from Beckford c. Elizabeth City, 

N. C., 25 miles. Controlled in Baltimore. V.78, p 1499. 

” Btook authorized, $1,000, + of which $300, 00 is outstanding, a 
stock dividend of 100 PS Lae been declared oy 1903; par 
of shares, $100. Of the lat consol. 58 of 1902 ($1,000,000 authorized 
issue) $650,000 were issued to retire $120,000 of the old 6s, build ex- 
tensions to Edenton and Elizabeth City, 42 miles, standard- rgange the 
road and lay + steel rail, the b ‘ance being reserved retire 

old 68 due 1911 and for future — Ba Rg There 
are also —_ 000 pe FF issue $300,000) 4 p. c. non-cum. income 
bonds. . 103; V. 79, p. 734. Year ending June fe a » Grose, 
$99,608; A. i9 964; annual interest charge now is $3 
dent, Wm. H. ’ Bosley, | Baltimore, Md.—(V. 78, p. 1499; ae Peal . 734.) 

Sulieven | County KR.—Road from Bellows Falls to hw 
Vt., 26 mil Ro. opened 1849; operated since April, 1893, og 
Boston & Maine. Net we — taxes and Setepent s on bonds, pai 
lessor. Stock, $500,000, owned b b ay om Valley RR. For year 
903-04, gross, how 162; net, $68, ; interest, taxes, etc., $28,003; 
dividends (8 (8 p. 6.), $40,000; bal., sur., Goa y eo. p. 867.) 

Sunbury tazicton & Wilkesb, Ry. } See Pennsylvania 

Sunbury & Lewistown Ry. Railroad. 

Suncook Valle pop te py moe rey N. H.,17 
— Leased till 1912 to Concord & Montreal for 6 000 

oe stock; total stock issued is $341,700, of w neh § $101,700 is 
pt vidend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Susquehanna Bloomsburg & Berwick It .— Watsontown 
to Berwick, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, all 
outstanding; par of shares, $50. Bonds, see table. V. 75, Dp 1303. 
Year endin une 30, 1904, gross, $56, 509; net, $12,317; deductions, 
$31,252; bal., def., oes 035.” Pres., J. Henry Cochran, Williamsport, 
Pa.—(V. 75, p. 1303. 

Susquehanna & New York RR&.—Owns Towanda, Pa., 
Ralston, 43 miles; Gray’s Run Branch, 25 miles; other peamatben. 
3% miles; tram road branches and sidings, 14 m.; trackage (includin 
7 ee of = ene, 134s m.; total, 99 miles. A consolidation in 190 

." oaent $2,000,000 5 par of shares, $100; outstanding, 

224,500. Bonds ($2,000,000 authorized) are 4 ga, 

#1 on" and due Dee. 1, 1932, but —- to call in ten 

years. Of the bonds $879,888 was on Deo. 31, 1904 owned by the U. 

8. Leather Co. V. 80, p,872. For year ending June 30, 1904, gross, 

214,136; netover taxes, $55,967. President, C. 8, Horton; reas., 
F.E. Bradley, Williamsport, Pa.—(V. 75, p. 291, 395; V. 80, p. 872.) 

Sussex RH.—Stanhope to Franklin, N. J.,and branch, 30 m. Oper. 
by Del. Lack.&W.,which owns a rere of the $1,638, 600 stock. Divi- 
dends from earnings of 1899, y © SF ei 1901 to 1903, both 
ine., 2 > Co yearly; 1904,5 p.o. he $235, 500 p. c. bonds due Apr. i, 
1903, w e paid off at maturity. For year ending Dec. 31, 1904, gross, 
ere “418; net, $108,398; taxes, $4,645; divs. (5 p.c.), $81,930; bal., sur., 
J 8 

Syracuse Binghamton & N. Y. RR.—Geddes, N. Y., to B 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 

W., which, June 30,1904, owned $1,909,400 stock and guar. the bonds. 
DIVIDENDS..... a "88 "89 iy "91 + ’'92 to Feb., 1905, inclus. 
hag pd o 8 yearly ‘2 p. 6. quar.) 

REPORT. Dividends. Balane. 
_  — ae $1. 204, 206 $460. a73 $137, $90 $200. 000 sur.$128,883 
' eee 1,220,655 476,849 137,620 200,000 sur. 139,229 


i a Geneva & Corning Ry.—Corning, N. Y., to Geneva, 

8 miles; Penn Yan to Dresden, 6 m. Leased ‘tro from May 1, ae 
for verm of opens existence to N. Y. Central for $46,375 per 
num, payable yar. terly. interest on bonds and other obli ations, Taxes 
and repairs, the N. owning $821,800 of the $1,325, stock, par 
$100. Rental cambicane to 34g p. c. on stock.—(V. 75, p. 1033.) 


‘Tacoma Eastern RR.—Owns Tacoma, Wash.. to Ashfords, 4 
miles, to bituminous coal fields. Stock, common, $750,000; pref., 6 
©.; non-cum., $750,000; all issued; par of shares, ‘$100. Of the bon 
(see table above) additional amounts upto $1,000,000 can be issued 
only at the rate of $13,000 per additional mile of track. V. 2% . 655. 
President, Edward Cookingham, Portland, Ore.; Secretary, E. M. Hay- 
den, Tacoma, Ore.—(V. 76, p. 655.) 


Tallulah Falls Ry.—Owns Cornelia to Clayton, via Tallulah Falls, 
Ga.,35 miles; extension from Wylie to North Carolina line, 13 miles, 
is to be completed early in 1905. Stock authorized, $500, 000, of which 
$250,000 is 5 p. c. non-cum. preferred; par of shares, $100. Bonds are 
limited SS 000 per mile. Year end June 30, 1903 (21 miles), 
sy 23, 730; net, $7,060. President, 0. Le Prentiss, 31 Nassau 

AV 75, p. 241.) 

Tehuantepec National BRy.—V. 74, p. 94; V. 75, p. 794. 

Temiscouata Ry.—V. 79, p. 1462. 

Tennessee Central RR.—Harriman, Tenn., 4 esterly to Hopkins- 
ville, 251 miles; branches, 59 miles; lines at Nashville terminals, 10 
miles; total, 320 miles. Extension — Nashville peemen wee yg via 
Clarksville, to Hopkinsville, Ky. miles, was completed n Dec, 

1903. Leases till May 1, 2001, po} f.. entire $1 ,000 aus of 
Nashville Terminal Co., ‘including terminals and bridge and 18 miles of 
track. On June 2, 1904, the receiver was discharged, reorganization 
wore be been arranged without foreclosure, See below. V. 7 » p. 1783; 

. 79, p. 2 

SECURITIES.—Stock authorized and outstanding, $8,000,000, all com- 
mon (par of shares, $100). The citizens of ‘ashville on "Aug. 30, 
1901, voted to subscribe to $1,000,000 seo, | the & —— —— price 
to be paid on completion of the road from N: —— 
Suit, V.76, p. 1409; V. 77, p. 2340; V. 78, p. 13. re v. 79. 

The collat. trust 5 per cent gold notes (redeemable bs Oats at 
maturity on 30 days’ notice) are secured by deposit of #4,014,000 of 
the authorized issue of $4,200,000 prior lien bonds; of the remaining 
prior jien ey aye $61,000 are reserved to retire the $46,000 Nashville 
& Knoxville 68, due 1918. V. 80, p. 1059. 

The prior lien 5s of 1904 are subject to call at 110 on Jan. 1,1909, 
or any subsequent interest day. The os 58 ($20,000,000 author- 
ized issue, Sosa Trust . of St. Louis, trustee,) are limited :in- 
cluding $4 000 reserved to retire the cae lien 58) to $37,500 per 
mnile on ons 06 miles of present mileage. The remaining bonds can 
only be issued for additional }? © constructed or acquired at not 
over $25,000 per mile. V. Lay ‘obo, 83; V. 79, p. 213. e Nashville 
Terminal mortgage ,* -1 see that company. President, 
J. CO. Van Blarcom; ey, 9 ; Treas., E. A. Faulhaber.—(V. 
78, p. 1393, 1783, base, 79.5. ie Dis; Vv. 80, 1059.) 

Terminal RR. Association of St. Louis.—PROPERTY.— 
Owns and o —— extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in sane Biggs) East St. Louis & 
Carondelet Ry., 12 miles, since Mar. 1, 1 V. 74, p. 479. Touching 
the Missouri & Ill. Bridge & Belt RR., "see © that company’ ‘8 statement. 


ORGANIZATION.—Organized in 1889. The mows companies are 
sole owners: —- Cincinnati Chicago & St. Louis, ye & 
Nashville, 8t. Louis [ron Mountain & Southern, Balt. & O. South 
western, Missouri Pacific, Wabash, 8t. aaa Vandalia & Terre 
Haute (Penn. RR. system) Uhio. Rock Island & Pacific, St. Louis & 
San Francisco, — 0 & Alton, Chic. Burl. rr uincy, Illinos Central, 
aw Ry. and the Missouri Kansas & Texas, the seven last 

amed having ac nek their interests in Deo., 1902, and Jan., 1903, 
v. 75, p. 1355; V.76, p.103. These companies agree under contractts 
use the property forever and pay as tolls the interest, taxes, rentais and 
other charges, and each line contribute its or to the extent 
of one-fo enth to make up any deficiency m unforeseen circum- 
stances. See v. 79, p. 499. See also St. L. Merchants’ Bridge Term. RR. 


LEASES.—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, _— As to litigation, see 
V. 77, p. 299, 512; V. 78, p. 1908, 2443, 2 
STOCK. ates A ap authorized amount, $50,000,000, as in- 
creased in Dec., 1902; itanding Apr. 30, 1904, $2,882, coool 
Bonps, ETc. —The ma of 1889 (trustee Central Trust any. 
was described in advertisement in CHRONICLE of aaeeae 13, ie 
as the ey O00 meral mort. Sr ty sinking fund gold bonds of 1953 
0 authorized) $18, 000 have been sold for new Vy 
ea. improvements and additions $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan. 1, 1906, at 
= over $1,000,000 yearly for improvements and ac uisitions. A sink- 
ing fund commencing July 1, 1906, will retire $100 of these bonds 
yearly by lotat 110 and interest if not purchasable for less. The 44 
tire issue is subject to call at 110 and interest on and after Jan. 1 
1910. For property | mossgren*. see V. 76, p. 267, 383, 481, 807. Ree 
full statement, V. 7, p. 49 
tees $3,500,uvuu 8t. L. Merchants’ Bridge Terminal 1st 5s, and 





1 
—(V. 65, p. 568.) 


Guaran 
interest on $2,000,000 1st 63 of Merchante’ Bridge. See those Co’s. 








 SPOvesSeery  ¢g¢ 


a 
I-34 


SHke oy 


cour 


fam] 


Pro 


Mreonr Beret efse Ww 


Oosqd rico 


a 








2 
fo 
* 


Peau aN ao 


ee ea 


UMI 































































































APR... 1905. | RAILWAY STOCKS AND BONDS. 
INTE IVIDEND Bonds—Princi- 
For explanati Senne &o. tes iee| Toe | Par” | Amount | Rate — = = : Payabl 3 db Viocke Last’ 
‘or Y- of column , &6., 868 NO 1) ° able, and by 
n first page of tables. Road.|\Bonds| Value, | OUtstanding “Gent. | Payable| Whom. Dividend. 
Tallulah Falis—1st mort., gold. IB.....-... ih iin 43 | 1901 | $1,000 $374,000 5 g. |J. & J.|Intern. Tr. July 1, 1921 
1st consol. mort., oan. rea ME. -coscisaiel o*&T 43 | 1903 |1,000&0 360,000 5g. \J. & J.\N.Y., Btandaed'tet Oo. Jan. 1, 1 
Tenn. Oent.—Pr. lien M., $4,200 ,000, g., red. NESto* 000 5g. |J. & J.|St. Tos Miss Val. Tr. Co.| Jan. 1, 1934 
General mort., $20,000,000, gold. @ text ..c* 5g. \J. & J. Mercantile Tr. Co., St.L. Jan. 1, 1 
r Coll, tr. notes, gold, sec. by pr. l’a bds., red.text 5 g. |M15-N15 eons ceccce Nov. 15, 190 
Term’i Railroad road’ Association--1st mort. , 514.8...0" 419g./A. & O.\N.Y.,J.P. Morgan &Co.| Oct. 1, 19 
1st consol. mo: 6, $12,000,000, B..+ 0" 5 g. |F. & A. do do ug. 1, 
Gen.M. ref., $50, , &-,8.f.,red ee 4g. J. & J. do do Jan. 1, 1953 
Bt, Louls Bridge Co. ‘1st pref. ea: , guaran teed. 6 J. & J. do do Jan., 1905, 
24 pref eee p SASSREEES, endorsed ...... 3 J. & J. do do an., ’05, 
1st qa Pecteees, af ieeteabocbenegmentnaneetenes c" 7 g. |A. & O.|New York and canta. Apr. 1, 1929 
a ot St St. Louis, stock, ok, guar. (end.). 6 |J. & J.\N.Y.,J.P. Morgan & Co.|Jan., 1905, 
fermi ae aoe (Buffalo)—1st M.,$1, ted ae 4g. |A. & O./N. Y:, Grand Cent. Sta’n Apr. 1, 194 
Terre Haute > ;- udtanapolis—Terré Haste é ns| po 
ferre Haute 3,000 5 g. |M. & 8. In default. Mar. 1, 1937 
1st con. Mt $2,800,000, 6. >. ees un. o 2 ,000 5 g. |M. & 8. See text. Sept. 1, 1942 
Texas 0 Sniek-temmean Ladgasdoccgnadesapes 2/€49,300 |21g in ’04| Yearly. |N.Y.,Farm.L’n & Tr.Co. July 15,/04,248 
Preferred > OE Ee Pee Pee ee 1,324,500 |5 in 1904)J. & J. do do Jaa. 16,’05,2 
lst M. mae o00 ¢. ed, 110 ($150,000 4s).o*| 227 | 1893) 1,000 *650,000 |4g. & 5g.|A. & O. do do Apr. i, 2 
Texas Mi RR.—Mort. ($750,000 is 24 mort.).| 111 | 1893 1,000 ) 5 J. & J. None in 1903-04 Apr. 1, 1993 
Tex. dN. O.0f’74—L.gr.8.f.not drn. iene o*&r| 105 | 1875) 1,000 862,000 7 F. & A.|N.Y.,8. Pac.,120B’way| Aug. 1, 1905 
akin Division 1s gets nniapiadind o*ar] 104 | 1882) 1,000] 2,575,000 6 g. |M. & 8. do do Be. 1, 1912 
Conseil, morte i for $4,195,000.G.......... ‘or: 209 | 1893 | 1,000; 1,620,000 5g. \J. & J. do do July 1, 1943 
g-,820,000 per m. Oiexh tin ---- | 1900} 1,000| 3,997,000 4g.\F. & A. do do Aug. 1, 1930 
siaaa # acific—\ist consol. Tv 1st) M., g.FP. o 1,387 | 1888 | 1,000 .000, 5 g. |J. & D.;_N. Y¥., Mer. Trust Co. | June 1, 2000 
24 cons. inc. are ($25,000,000), g. (see vem. Mie.c*|1,387 | 1888 | 1,000 ,860, 5 g. |Mch. 1 52 oc. pd. Mch. 1, 1905 » 2000 
Louis. Div. - eer} Ist M.. 6. 312,500 perm.Me} 340/ 1901); 1,000 4,241,000 52. \J. & J. ., Mer. Trust Co. | Jan. 1, 1931 
Tezas Short L mortgage, gold. Usm.. 9% | 1901 1,000 175,000 5¢.\J. & JN. Y.,U.8.Mort.& .Co.| Jan. 1, 1921 
riage, REat M, “— 1882 and extended, gol 46 | 1852 |506 &o. 239,500 5 g. |M. & N. ve Nov. 1, 1915 
tt, TEE dices natpepeniesadaminbibnesaie 46 | 1875 1,000 265,000 i A. & O. k.| Oct. 1, 1905 
State Line Railroad rae y, 7 | 1875 |500 &o. 160,0¢ 7 A. & O. Oct. 1, 1905 
Yoledo @ Ohio Oentral—\st M.,g. (V.5 2: Ge] 196} 1885 | 1,000] 3, 100.000 52. |J. & J.\N. ax Central Trost Co.| July 1, 1935 
* 605,000 additional 5s and $45,000 4s in tre'asury June 310, {904;! total of 300,000 ‘1 a 
ANNUAL REPORT.—Year changed to end June 30. Next report will 8TocK.—Authorized, $50,000,000; issued, $38,763,810; par, $100 
. oa cages ee June ee 1064 Reportin V. 2 p. 807, ceo Mo. Pacific Deo. 31, 1904, owned $6,525,000 stock. 
Other ine 3 bos alance. Bonps.—See 188% mortgage abstracts, V. 47, ase Vv. py. 1448. 
1908" aod "82, 736.2: 293 se 317,677 $382,958 ‘924 233,659 act $088, 024 | The Weatherford Mineral Wells & Northwestern ($ 18500 000 58 et 1908) 
1902... 2,615, ’360 1,494,369 335,894 io ‘919 sur. 367, "345 | are guaranteed, principal and int., by indorsement. V.78 8, p. 344 


Chairman of Board, sos s Walsh; Pres., W. 8. McChesney Jr.; Sec., 
C. A. Vinnedge; F. O. Daab.—(V. 79, € ais, 498, 734, 1642.) 

Terminal Ry. ot "Bu ffalo.—Blasdell Depew, Erie 
Co., N. Y., 11 miles. Opened Sept. 15, 1898, Ny. 6h. 530. Stock is 
pony + y Lake Shore & Mich. South. and N. Y. C. & H. R. RR. each 

5,000 shares of the stock. Year to June 30, 1904, 88, $70,992; 
net, #83, 977; mieeens and taxes, $47, 735 pal., sur., $6,405. Secre- 
V. W. Rossiter, N.Y.—(V. 67, p. 530.) 
“Gunes! Haute r Indianapolis am =e Vandalia RR. 
Terre Haute & Logansport Ry.—See Vandalia RR. 


Terre Haute & Peoria ag Map Teoatan to Poon RR.)— 
Road operated from Terre Haute, via Deca’ tL, 174 
miles, of which 138 miles are yi and half interest cahall in 8 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892. 
he Terre Haute & Indianapolis at — = t ad 


per cent of gross ngs, with a * sufficient to pay in 
on Sag the lease being ossamed Jan. 1,1905, by the overdalie RR 
Bee V. 55, p.766. Lessee owns $544,200 of the $1,837,400 preferred 


and $1, 3380 1000 of the $1,926,800 common. 

COMMITTEE. — Interest due Sept. 1, 1896, was ae aid May 1, 
1901, by order of court; coupons of Mar., 1897 to Be t., 1901,"inolusive, 
in Apr., 1903; March, 1902 coupon in Sept., pt, 19 . coupon 
in Dec., 1903, and Mar., 1903, coupon in Apr., 1904; cou- 
BSF: in’ Aug. » 1904; later ee s8e Vz. 9, Pp. 2087, 1 1056: Vv. 72. 
37; V. 76, ’p. 974; V. 77 2160; V. 79,'p. 905; the Mar., 190 
congen, 98 was paid, \ as 80, aS. 782. eg Committee: Chairman, 

lair, James W. Paul Jr. Depos itaries, N. Y. 
Fen nw i ae “‘keoall '& Co., Phila. A sanjerity ¢ of bonds has 
n de 


posi 

The console | Union Trust Co. Y., trustee), carry the ow of 
the T. H Pile, In 1900, ys Circuit Gans of 
Appeals affirmed the ja scpedh of te guaranty. v. 72, p. 481, 873. 

EARNINGS.—Fiscal y t. 31. For 6 mos. ending Deo, 31, 
1904, roe. $369, sor, “against $831, 440 in 19038; ean $43,410, aget. 
pe. $71 ,314. In 1903-0 = gree 6,532; net, $34,324; rental from 

essee, $1 90,960; bal., loss to lessee, $156,636 .—(V. re 1448; V. 79, 

> 905, 1958, 2087; V. 80, p. > 469. 872, 998.) 

Texas Central RR.—RoapD—Runs -_ ‘Wass, in McLennan Co., 
to Albany and Stamford, Tex., etc., 227 mil 


permease (DP. my ’96 ’97. ’98. ’99. 1900. “OL. 702. ’03. ’04. '05. 
On common... a ane Ta at ee -- 2g 2g 2s 2 =Ctéit 
On pretense’. mare: = 4 4 74 5 5 Jan., 249 


LaTesT EARNS.—9 mos., | 50sa-7-- Grose $658, an net, $242,660 
July 1 to Mar. 31. 1903-4....Gross, 613,201; net, 175,517 

Surplus over 9 months’ chosen, 5 $219,411, agst. $152,268 in 1903-4. 

Report for year endin - 7° 0, 1904, was in V. 80, p. 469, showing 
Se . $735,415; net, $185. ‘ other income, $1,237; interest, $31,- 

dividends, $132,457; bets $23,556.—(V. 79, p. 1642.) 

Texas & Gulf Ry.—(V. 80, p. 223.) 

Texas Midland RR.—Road from Ennis on Houston & Texas 
. to Paris, Texas, 125 miles, of which 16 ay men over 8t. 
western. In1893 purchased by Mrs. H i Wo0as Stock, 

00 yer wae $100. Total current liab! July 1, 1904, $1 ‘960,970 

For year 1903-04, gross, ben! 826; net 817.820, int. on bonds. » $45,000 
Pres., &. H. R. Green, Terrell, Tex.—(V. 63, p. 839.) 

Texas & New Getenne RR.—(See Map So. Pac.)—Houston, Tex. 
to (Sabine River), miles; and Sabine Pass to Dallas, 313 
miles,com —_ hecytr Bi Houston to Clinton, 8 miles; Nome to Sour 
Lake, 8 mi total 440 miles. In Mar., 1905, law was passed permit- 
ting sale of fthe line from Dallas to Sabine Pass, 312 m. yy. 80, p. 1425. 

SECURITIES ETC.—The stock is $5,000,000, all of it being owned by 
the Southern Pacific. First 7s are purchased by the g fund at 
not over 110. There were also June 30, 1904, $328,747 Texas school 
fund 68, int. M.&N. Prpe Oe cence payable 2 p. 6. per annum. Lands un 
sold June 30, 1904, 

The first mortgage of 1900 gooures bonds at $20,000 per mile on the 
road extending from Rockland to Dallas, Tex., about 218 sume, & part 
of which was purchased in 1899, and extensions hereafter acquired or 
constructed up to 40 miles. V. 70, p. 997; V. 71, p. 183. Equipment 
bende, $1,088. 000 6s, due $68 000 semi-annually ae, 1905, te Oct., 

19 owned by So. Pac. V. 76, p. 1302; 25. 

year ending June 30, 1904, gross, 'g3.6 oa Bars net, including 
other income, $791,242; surplus over Ay and comes. $184,587. 
In 1902-3, gross, $3,157,685; net, $440,632.—(V. 80, p. 1425.) 

Texas & Pacific Ry.—(See Map Mo. ry “A hoy =~ La. 
west to El Paso, Tex., 1, 68; a Te Jun and 
Whitesboro to Fort Worth, 315 m.; na ay 361 miles; total, 1,826, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1,734 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43 164, po 
Vv. <> 401, without having the foreclosure sale confirmed ' thus pre- 
the ort nal Federal © Land assets Jan. 1, 1905, were 
6183 d notes $36,508 and $18,897 cash. 





The Louisiana Branch Lines mortg: 


will cover all branches con- 
structed or acquired in Louisiana at ¥ ae _ mile, but not to ex- 
Pp. 


Seed in the sxuregate $7,000,000. V. 78, Tae tb :- ae ebtit 


able under can a aan. $113, 917; « ther ogre E7375, 
Equipment obligations Jan. 1, 1905, due 1905-14, $1,791,61 
FINANCES.—On second » there is no right to foreclose unless default 
is made on first mo e. The company has been spending ita earn- 
improvements; in 1900 made lst payment on 
in. . 0.3 in 1901, 4 p. c.; since to Mar. 1, ba p.o y’riy. 
In Feb., 1904, except $980,000 of the Texas & Pacific seconds 
rcent in new St. Louis oo Mountain 
4s. See mp Mountain anes following Mis- 
souri Pacific. V. 68, p. 525, 619, 725, 774; V.70, p. 533. 
oer —sen. 1 to Apr. 7, 1905, gross, canenat 1904, $3,- 
, 
ANNUAL REPORT.—Report for 1904 was in V. 80, p. 1108, 1170. 
Year ending Dec. 31— 1904 1908. +98 2. 























Miles operated..........--- -- 1,826 1,8 1,697 
Gross earmings...0.-..-. aieone $12, 433, +4 s12,604, ph $11,236,601 
Net earnings............--.- 1. 84,82 $8,80 $3,484,311 
Other income....... FE ARES mae ett 147,830 
Total net income 199 980,123 $3,632,141 
Interest on first mortgage Stase, 015 1,473,354 $1,428,459 
Interest on 2d incomes....-.(5)1,233,806 (5)1, 161,900 (5}1,161,900 
Fire claims (year 1894)...... =. -...--. sherende 163,642 
DABOGS, cocene 000. cocesccosece 12,297 296,053 284,514 
Imp’ts, equip’t, disc., ete.... 1a22ua7 1,271;994 37,424 
Balance, surplus...... ...def.$75,067 def.g223,178 x$556,202 


act com qggueentanes surplus was paid for betterments, equipment, etc., §3,- 
n 
~(V. 78, p. 2385; V. 80, p. 652, 1059, 1108, 1170, 1175.) 
Texas Sabine Valley & Northwestern By.—V. 80, p. 223, 


Texas Sees Line ery Saline, Tex., to Hoyt, 91g miles: 


extensions are viz.: one southeast Canton an Maybank 
7 pa eg oo 6 “miles and northeast via Quitman to Pittsburg, about 
Stock, 810,000. In Mar., 1902 Texas RR. Com: ion author- 


fa 1 e185, 785 one Pres., xk H. Blount, 26 et ie N. Y.; 
Asst. Treas., John Mulholland, 38 Park Row.—(V. 78, p. 1393.) 
arshall, Tex., on Tex. & Pac., to Winns 
boro, on the M. K. &T.,,72 miles. On July i, 1904,8. P Jones of Mar 
shall, Tex., was appointed receiver, Claims a proved amounted to 
$726,000. V. 79, p. 271, pn 905, 1333. Forec oe sale is set for 
Aug. 1, 1905; the rollin tock waa bid in at $22,000. V. 79, 
0, p. 713. On Des. 2, 1904, $100,000 
autho zed; in Feb., 1905 150 000. V.79, ae 2749. Stock, $79,980. 
Bonds outstan 71 ,000 first 30-year gold 5s, dated July 1, 1902; 
July, 7, 1904, interest ‘n default; balance of 92,000 issued being used 


Texas Southern Ry.—M 


> liateral trust 3-year ye my ee. cates 
($375, 000 authorized issue) dated July 1, 160 ($1, perene s fe 
call at par, each certificate being secured by deposit ot on $2000 of 


let 58: outetanding, $175,000; U. 8. & wor Trust Oo., mae 
Bee V. 76, 159. Gar trusts June 90, 1904, $33,000. For year end. 
ing June 904, gross, $142,357: net, $33 553; Lt. on bonds, $13, - 
550; bal., bf 1320, 3.—(V. 79, p. 2749; V. 80, p 
BRR.—See Surpr. of July, 1894. ne ae $391,200, 
and a $189, 700 preferred; par $50. . : 
Toledo & Ohio Central Ry.—(See Map)—This road includes: 
Mi 


Lines owned. Miles.| Trackage (37 miles.) 
Toledo to Bremen........ ecceee 173 — 6 to Toledo........... 5 
Alum Creek to Truro Junc.... is Brem New Le Lexington. Jato. an 
New Le in to Corning.... - Guauncey, Carrington, etc. _30 
Pp Mo Bt Mary's V.73, p. 680. 60 60; ‘Total o operated 

60, ‘8, V.73, p. eecesesese 

‘s Kanawha & Mich. (which 8ee). 97 
Total owned .......... ....- 


In June, 1901, the Hocking ae Ry. had acquired ali except 
$54,100 of the 96,5 500,000 common and $11,600 preferred stock of 
the $3,708,000 in exchange for 70 Rt cent < we Valley stock 
of the same class. V. 69, p. 1347; aan % 810. See also He 


Valley item, V. “yo 1345; V. 71, p. 8 Operated separately. 
DIvVIDENDS.—On common: In 1891, 2 2 ©.; 1892, 4; 1893,2. On 
pref. April, 1890, to July, 1896, inclusive, 5 p. c. yearly. None since. 


covers me _ from Toledo 
© first mort- 
B45, 590, 625. 


Bg — .oe mortgage 
unction, 139 miles, and also fae 
nage ret! 1835) the reat o ook the a. © -y oD 302,°5 
al and interest of 


e Toledo & Ohi oF rinci: 
the Kanawha & Mict ty J pe bonds (see that compen ) and 

joint — with Boone Valle e K. & Hock. Coal & Co yt + 
“and Continental Coal Oo. A 5 w 


74, p. 271; V. 77, p. 2 98 
5 p. 499); also guar. ‘int. only on $300,000 T. & O. Cent. Ext. ds 



























































> 4ge , - , i 
1646 RAILWAY STOCKS AND BONDS. [VoL Lxxx. 
| ID D Ly ey 
ss tes ails Pot | Par | Amount = ee = = ee ee a by ig mew 
‘or explanation of column ings, &0., see notes) Oo 0: ‘ar r en | , aD 
tit on first page of tables. | Road. Bonds Value. emo Ft Payable Whom _ |» Dividend. 
Tol.d O. Oent.— West. Div. 1st M., $2,500,000, g.N.c* bog ro $1, 000 | $2,500,000 5 g. a 2 nN. Y., Central Trust Co. Oct. 1, 1935 
General M. (V. 62, p. 594) (# vr 2,000,000), + 8: Ce.. <\% | 1,000 000,000 08 5 g. 2. do do | June 1, 1935 
St. Mary’s Div. ist M., -» $500,000. Mo....... c*| aT loot 1,000 "500,000 4. iF. £ re do do Feb. 1, 1951 
do lst pref.ine., 00,006, nor non can. 4%.Sr/ 61/1901 1,000 500,000 | \Oc t. 1, if earned. do do | Feb. 1, is 1 
Car trusts July 1,1 904 (princi pal due monthly) . gone f ten | sconce 795,335 | 5&6 |M’nthly samessasées To Aug. 1,’08 
Guaranteed B 
K.& H.0.&OM.£ $9,500, _ ge Ted. 110af.’11%f¥0; .... | 1901 1,000 3,000,000 | 5g. J. & J.\N.Y.,d. re “ae July 1, 1951 
Cont. Coal, lst M., 110 af. 12.8) .... | 1902); 1,000 2,750,000 | 5g. F. & A! "do Feb. ° 1952 
Kanawha & Michigan Fhe. ery: that company. | | 
Tol. & O. CO, Ext., 1st M. (foreclosed), int. only gu.| .... | 1888 1,000 300,000 | 5g. M.& N. 1938 
Poledo Peoria & West. —lst M., (for $5,000, 000), g.0*| 230) 1887) 1,000 4,895,000 | 4g. J. & J.\N.Y. , Am. Ex. ‘Nat. Bk. Tay P 1917 
Toledo Ry. @ Term. - 1st M., €3,500,000, g guar.c*} .... | 1904) 1,000 3,500,000 | 44g.J. & J N.Y.,U.8.M.&Tr.Co.| July 1, 1954 
Tol. Riverside — ., red. 102g, "to Mar’09 guar.| .... | 1902 | 1,000 150,000 | Se eG  pertetesse Mch. # 1927 
Tol. A.&W., . 1022 aft. Sept..’07 not gu.|; .... | 1902) 1,000 175,000 | 5g. M. & 8 O.Sav.Bk.&Tr.,Toledo.| Sept. 1, 1922 
Toledo 8t Tee Vestern—Com. stock, $10,060,000) ioolnsen | 2 9,995,000 | In voting trust.| =... Peis onuesies 
Preferred stoc ik, 4 p. c., non- _———, - x ere aamn t 100 | 10,000,000 | In sottnig oust, | ie  . f° ceeam 
Prior lien a Po,000 pcceeoas 451 | 1900 1,000&c| 9,000,000 34e¢g.\J. & J.| N. Y., Cont. Trust Co. July i 925 
lst M., g., $6,5C0, ned: afe July, 1038,601 Col. Po 451 | 1900 1,000&c;} 6,500,000 4g. A. & O. do do Apr. i, 19590 
w &@ Muskegon—l1at mortgage... ...... | 96/1888) 1,000 1,662,000 5 J. & J,|All owned by Gr.frunk) July 1 4 
Yoledo Walhonding Val. @ 2 oniom stock 8 000,000; 234) .... | 100 8,000,000 | aecoce | oooee All owned by Penn. Co. Dec. 31, i 
lst mo ($20,000 ) A, g™ rns Fe" )| | 1891 | 1,000 | 1,500,000| “4igg.J. & J.\N.Y., Farmers’ L’n &'Tr. July 1, test 
per mile), $4,000,000,>B, do ...... oC" >| asa) 1893 1,000 978,000 44g¢.J. & J. do 
Pt ssxeskinas do emai’ * 11902) 1,000’ 1,453,000 4g. |\M. & 8.| 0 Bept. 1 ibaa 
Tonopah —1st M. $750, 000, £. Woy red. 102%.. 60 | 1904) 1,000 500,000 6g. J. & J.| Philadelphia. July 1, 105-19 
Yor. Ham. @ Buff.—1st M. &-, 0,000 p. m. Abc’ 88 | 1896 1,000 3,280,000 4g. J. & DN. Y., Bost. & London.| Jume - 1946 
24a mortgage, 1,000, Bi vcsuc anececcacocenas 88 1904 ...... text. 4g.J & D.| New York. June 1, 1946 
lwania—lst mertenee, gold ,$350,000....... 42/1902, 1,000 ,000 52. J. & J.\N.  f , Standard Tr. Co. a 3 1932 
Frav. Oily "Leel, @ Man.—1st M., $300,000, g...c&t| 30 | 1902 | 1,000 000! 5g. |A. & O.\Union Tr. Co., Detroit.| Apr. 1, 1952 
Traverse City RR.—First mo Sa | 26/1883) 1,000 ,000 3g. iJ. & J. NY, "Winslow,Lan. .& Co| Jan. i, bord 
rin @ Braz. Val.— 1st M.,$20, per m g-red. on ---- | 1904/| 1,000 1,580,000 5 g. M. & 8./\Old Colony SD »Bost. Pe 
7 @ Greenbush—Stock, 7 per cent rental, N. C.| pe 50 275,000 7 J.&D. 7 ¥. |Deo ivoa Sie 
pe Rh Belt—1at mortgage, $100,000, gold. ‘ko 9 | 1893 1,000 ; 100,000 5¢. J. & D. IN. Y.» ere rast June 1, 1918 
Tuscarora Valiey—1st mortgage,$150,000, gold.... 2711897) ...... ! 150,000 5g. J. & J.\N. Y., Metropol. Tr. Co.' July 1, 1917 











‘oreclosed). Special equipment and betterment loan June 30, 1904, 

46,612. St. ‘Bary’ s Division bonds cover line from Peoria, O., to St. 
go. 60 miles, coquired in March, -— V. 72, ~ 284, 628. 

RNINGS.—8 mos. Gross. Net. ine. pores Balance. 

July lto ; 1904-5.#2,688,038 $694,948 931.008 ga0r, 53 ar.$424,798 

Feb. 28 2 1903-4. 2,480,076 547,082 69,769 315,673 sr. 301,178 

ANNUAL REPORT.—Report for 1903-4 was in V. 79, p. 1329. Of total 

tonnage in 1904, 71 p. c. 4 bituminous coal. 





Years end. June 30— 1903. 1902. 1901. 
Gross carnings ...... $3,598, one $3,446,747 $2,877, 659 02.07) 758 
Net earnings......... 927,3 907, 063 705,556 582 
Other income......... 109, 403 31,937 17 "589 Mer tt 
Total net income.....$1,036,734 $939,000 $723,145 $728,006 
Interest,taxes,eto..... 605, 1434 613,575 583,540 517,651 





Bal. for year. ...sur.$431,300 sr.$325.425 sur.$139,605 cae 
Pres., N. Monsarrat.—(V. 77, p. 825, 1290; V. 79, p. 1329.) 
Toledo Peoria & Western Ry.—/(See i of i 0 mies RR.) 

—Owns from Effner, Indiana State line, to Warsaw, Il 0 miles; La 

Harpe to Iowa, Ill, 10 m.; jointly with Wabash, 1 mile; eto 

Peoria and Burlington, Ia., 17 m.; total, 248 miles 

ORGANIZATION.—In 1894 joint ownership and management by Pa. 

RR. and C. B. & Q. was arranged. Stock $4,500,000 (par $100), of 

which $423,100 in treasury in 1904. Mort. abstract, V. . 242, 
aan — ae (3 qoupcne, were paid $5 in cash and $8 n deben- 

scrip. ee V.61, 4.) Equipment trust June 30, 1904, 
$328, 088; pills payable, 31. 191. In Jan., —— bills payable for 
$220. 000 were issued to pay off the debenture scrip. 

EARNINGS.—9 morths, 2 1904 05....Gross, $984,773; net, $196,345 

July 1 to Mar. 31 19u3-04 77. Gross,1,003,150: net, 223,730 
Def. under 9 mos, charges, $20,474 in 1904-5, agst. surp. $15 973. 
ANNUAL — ~~ est for 1903-04 in V. 80, p. 707. 


Year. Gross Earn’os. Net Revenue. Int. dé Taxes, Balance. 
ss $1,308, 716 $278,736 $277,183 $1,547 
190% 1,239.9 273,149 270,305 2,844 





wy. $7, p. 770; V. 78, p. 35; V. 79, p. 734, 2458; V. 80, p. 707.) 

Toledo Ry. & Terminal Co,—Owns a single-track belt road, 
28°5 miles in length, opened Oct., 1, 1903, around the city and suburbs 
(including two bridges across the Maumee River), connecting with 16 
roads entering the city, with 219-mile branch to terminal station; total, 
31 miles; to be double-tracked later. Facilities are used by the 
Cin. Ham. & Dayton, Toledo & O, Central,Tol. Angola & Western, Pere 
Marquette, Detroit & Toledo Shore Line, Pennsylvania, Wheeling & 
Lake Erie and Ann Arbor, cars being also interchanged and handled 
for all the steam lines eae Ly “a = Rpg =~ electric lines V. 
73, p. 617; V.77, v. 770; Toledo Angola & West- 
ern a. {g300 ee stock al wae, ay Dull to Indiana State line. 

Pp. pl 

Stock author. $5,000,000; outstanding, $3,100,000. Pere Mar nette 
and Cin. Ham. & Dayton, which have perpetual trafic rights and use of 
terminal facilities, guarantee the bonds jointly and severally, 
royny and interest, by endorsement. V. 78, p. 2443, 2600; V. 79, 

53,628. The Commonwealth Trust Co. of St. Louis is mortgage trustee 
v.74, p. 1140. The Toledo Riverside Ry. bonds are guaranteed *y Is 
endorsement as to wy - and interest by the Tol. Ry. & Termina 
Co., Cincinnati Ham. Dayton and Pere Marquette. V. 79, p. 968. 
Toledo Angola & Western bonds are limited to $300,000. V. 80, p. 164. 
President, W. F. Robinson.—(V. 79, 2087; V. 80, p. 164.) 

jt _ Louis & K. C,.—8ee Toledo St. Louis & Western below. 

naw & Fuckeson Ry.—From Muskegon, Mich., to 
ame, ration 6 miles. a Trunk of Canada owns tue $1, 600,- 
000 steck; bonds Fe Ly suaranty, v. 71, p. 85; V. 72, p. 338. 
1904. Boar. $137 364 Fitey 162 183,100 $74,937 
eneseans 4,937 i 342 
—(V. 71, p. 31, 85.) ” ° 

Toledo St, Louis & Western RR.—RoaD—Owns from Toledo 
to East St. Louis, 451 miles (611, and 70 lbs. steel); sidings, etc.. 107 
miles; also has trackage to 8t. Louis and Toledo Union depots. Owns 
jointly with the Grand Trunk Western Ry. all the stock of the Detroit 

Toledo Shore Line Ry., Detroit to Toledo, 48 miles. 

"jam —Suocessor of Tol. 8t. L, & Kan. City foreclosed. V.70, p. 1196. 

Voting TRUST.—Both classes of new stock will be vested till July 1, 
1905, in the following voting trustees: Frederic P. Olcott, Thomas H! 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the approval. ofa majority of each class. 

Bonps.—Of the prior lien 3's8 $1,000,000 was reserved to be issued 
after Januaryl, 1902, at not over $250,000 r — Additional 
first mortgage bonds, not to exceed $10, be issued at any 
time to retire the =e lien bonds. The Detroit :Y Toledo Shore Line 
4s ‘present issue, $2,000,000) are guaranteed, principal and interest, 
jointly with the Grand Trunk Western Ry. v.46, p. 655. 

LATEST EARNINGS. - From July 1, 1904, e Apr. 7, 1905, gross, $2,- 
860,081, against $2,496,660 in 1903-4. 

gag Naa —_— we er 1904, was in V. 79, p. — 

Year. ine. Interest. Taxes 
1903-04.. $341 $41, 648 gots iva On. 968 $575,090 $121, 490% $233 f 943 
1902-03.. 3,111,358 854,382 ,256 575,000 117,000 171,638 





OFFICERS. —Chairman of oe Board, Wm. A. Read; President, T. P. 
Shonts; Sec. and Treas., Joseph H. Seaman. 

Directors—William 4 Read ( hairman), F. P. Olestt, Henry Badge. ke 
H. Hubbard, Chas. H Tweed, J Crosby Brown. J. J. Emery, C. 8. W. Packard 
?. On eons Ravin Hawley ‘and H. 8. Huntingto 

44 Pine St., N.Y.—(V. 78, p. 49, 2 0; "y. 79,p. 1956, 2144.) 

Seiene a a Valley & Ohio RR.—Owns road in 
operation from Toledo Mw Oey Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 m.; Sandusky to Columbus, ]10miles, 
purchased Oct., 1902, (V. 75 R 907, 982, 1088). Total owned, 235 
miles; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; to total, 242 m. 

LEASE, ETc. ad nook for — earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capital stock. 

EARNINGS.—For year ending Dec 31, 1904, gross, $2,382,018; ooo! 
$394,023; interest, charges an improvem’ts, $304,924; divs., $90,000 
bal., def., 901.—(V. 75, p. 907, 982, 1083.) 

Tonopah RR.—(V. 78, p. 1550; V. 80, p. 164) 

woroute, Hamilton & Buffalo RKR.—Hamilton to Watessend, 
Ont., 43 miles; Hamilton to Welland, 38 m.; branches,7m. (See V. 


62, p. 319.) ‘Under tratiic ment with N. Y. Central, Michigap 
Central, Canada Southern and Canadian Pacitio, interest is practically 
uaranteed. See V. 68, p. 475, and advertisement in CHRONICLE of 


arch 11, 1899. Of i. ‘took, $2, 500,000, 19 p.c. is held by Canadian 


Pacitic and 51 p.o ) *y “ol ‘Central. V. 61, p. 753; V. 63. p. 359; V. 
68, p. 475, 1134; V. 6 In Oct., 1904, @ second mortgage for 
1 ,000 was filed. mcs 351; V. "79, Pp. 1705. For calendar year 


, ,D. 

1903, 88, $619,517; net, #208, 725; int. on Lay $131,200; bal., 
surp., $77, 525. V. 78, p. 1963, 2336; V. 79, p. 1 

Trans-Alaskan.—V.73, p. 786. Jacl anon i on 

Transylvania RR.—Hendersonville to Lake Toxaway N. OC. 
miles; extension to Lake f+ abe 10 miles, being ope ed ane 8, O30e 

Stock authorized, $420,000; par $100; outstanding, $355, Vv. 68, 

p. 926. Mortgage trustee is Mercantile Trust it Co., Pitts Som. Year 
ending June 30, 1904, gross, $58,818; net, $18, 215. President, E. B. 
Alsop, Pittsburgh; Bec. and Treas., A. K. Orr, Brevard, N. C.| 

gy o> ag City Leelenau & Manistique RR.—Owns Traverse 
City, Mich., to Northport, 30 miles, completed June, 1903. An exten- 
sion of Grand Rapids & Indiana eo which owns one-fourth of 
bonds and will operatethe road under lease, the rental being the net 
earnings, On adjustment of certain obligations. V. 76, p. 812; ved 78, 
Be 1448. At Northport connection will be made by car ferry wi 

anistique, on the Manistique Marquette & Northern RR., owned by 
the same interests. V. 74, p. 777. Stock authorized, $500,000; par of 
shares, #100. The Union Trust Co. of a? is mortgage trustee, 
President, R. R. Metheany; Treasurer, D. W. Kaufman; Secretary, B. 
B. Metheany.—(V. 76, p. 812 V. 78, p. 1448.) 

Traverse City RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that com — 
in 1896. The Grand Rapids & Indiana has acquired nearly al 
$205,000 stock and all the $190,000 of 5 p.c. income bonds. V. oe 
p. 1448. Coupons 1st mort. all id to Jan., 1905, incl. For calendar 
yeaniay gross, $70,372; net, $7,649; int. on bonds, $7,500.—(V. 78, 
Pp. . 

Rtg & Brazos Valley Ry.—Cleburne to Mexia, Tex., 79 > 

00,000; par $100. Bonds are subject to call at 110 andint. V. 

7. ar ‘sia In Apr., 1905, the Colorado & Southern Ry. ouauneed the 
V. 80, p. 1423.—(V. 80, p. 873, 1480.) 

Troy & Greenbush RR.—Owns from Troy to Rensselaer, 6 m. 

double track; leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock. 

Daqeatooss Belt my. «~Owns about 9 miles of Belt road at 
Tuscaloosa, Ala. Stk. author , $100,000; Loma seca emeeteeen 
F. W. Monnish, f Supt. and Treas. .» Tuscaloosa, Al: 

Tuscarora Valley RR.—Narrow- aan 2. ft.) Fert Be 
to Blair’s Mills, Pa., oF m. Stock, $3 00.000. par sued, 8 Boobo. 
Year 1903-4, gross, $28, 052; met, 8 hig charges, 8 gis, "783; vale "def., 
$6,209. Pres., T. 8. Moorhead. —( 

(The) Ulster & & Belgwave — - aman from Kingston Point 

Hudson ae N. Y., to Oneonta, 109 miles, with branches, a total of 

29 As torefunding 48 of 1902, see V. 75, p. 667; 

V. 79, . 153. ay are $1,400 incom 5s maturing July 1, 1 5. 


jee EARNINGS.—For 6 mos. ending Bee. 31: 


mos.— Gross. et. Oth. ine. Oharges. Bal., 
904 sosseceseeee GA7L, 261 $151,729 $4,343 $81,611 s7i, 461 
103 eanesnesecese G67,547 143, *001 1,322 = ol 9 a 
Other inc. Int., 


¥rs.end.June 30. Gross. Net. 
3 $784,225 $222,030 $2,621 @i602 216" 564.436 
- 699,132 216,460 3,363 159,332 60,491 
From surplus ($64,436) in 1903-4, $50,000 was a for 
repairs and renewals. —(V.74, p.42; V.75, p.78, 667, 11 79, p.153.) 
Unadilla Valley Ry.—Owns road from Resiegwetee to New 
Berlin, N.Y., 19 miles. Suscessor to The Unadilla Val. R: ‘x in re 
closure Jan 4, 1904. —, p $200, ere per of Barents 8, p.1 
Bonds, see table above; V .~* v. 8 R. Morris. ie eee. 
Six months ending June 30, 1904, am e404; net, $6,737. Pres., 
Lewis R. Morris. Office, 135 B’way,N Ne (V. 78, p. 104, 344, 1168.) 
Underground Electric Railways of London, Lim:ted.— 
(See Map.)—Has under construction system of underground and sur- 
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INTEREST IVIDENDBS La te 
exp fcotzan beeing teal of | of | Par | Amount |pate — le, and b: al Last 
r fenetten of coluin &0., 666 DO’ oO 0. ‘ar pa: and by 
- first page of tables Road.| Bonds| Value. |O™tstanding!" Oe, P™ | payable Wnom nie 
Ulster dé Delaware B8tock 000,000 authorised). ease | 2000 ee | et =cccece | cétce Lb  eeenesenes  . |. eenngens 
Consol. M. for $2,000,000. 1d.Ce...0.- eeccce- 101 | 1888; 1,000 2,000,000 5 g. |J. & D.|N. Y., Central Trust Co.| June 1, 1928 
Refun rigage, $3,2 To ecees wr --- | 1902 1,000 700,000 4¢.\|A.&0O New Yo: t. 1, 1952 
Unadilla a Fallon tint M., $200 000, 63 ., red. 110... 19 | 1904 |256 &o. 200,000 4g. \J. & J.\Office, 135 B’way,N. Y.| Jan. 1, 1934 
“Five par coat’ ye of Zan. Ord ste OF 060-000,| 222. | 1908 ja1d0@e sasoo.268 | "8" |x." & D ‘iseden June 1, i908 
ve per cent profit-s ng no b| eee ,599, » \ " > 
do - - do 4 bred poe. 08 & par -«-. | 1903 |1,00040816,550. 5g. \J. & D.| N. Y.,Speyer&Co. | June l, 1908 
Securities of controlled com aR ee 
Unien Paci ie. Common stork $198,173; 178,700) ... one 100 |153,724,900 |4in 1904/A. & O./N. Y. Office, 120 B’ way. eee. 1,’05, 
Pref. stk., lim. to 4 p. c., n.-c., to be 00,000,000| ... on 100 | 99,567,100 |4in 1904/A. & O. do do oe 1, "05, 2 
1st M. Ry and land grant, $100,000,000 e.../1,835 | 1897 [500 &0.'100, 4g. \J. & J. = do 1, 
1st L conv. M.,$87,2 raat. ., red. text. Me.c*&r}1,300 | 1901 |1,000&c, 42,287,000 4g. |M.&N. do May i, itt 
Union ings @ No.—1st M,, $1,000, . &., red 742 | 1901, 1,000 75, 5 g. |M.10&N.)|Balt., —_ Trust Co.| May 1, 1931 
United N. J. RR. & Canal 0o.—Stock, 10 p.c. guar..| .... | .-.. 100 | 21,240,400 10 Q.—J. Phila. and N.Y., Offices. Age 20S 
General mortgage of ) loan of 1908, ow reg 1878 | 1,000 841,000 6g. |M. & 8.| Philadelphia Office. - 1, 1908 
"71 for $20,000,000, | loan of 1923, gold.. wer & 1883; 1,000 ,824,000 4g. \F. & A. = do Feb. 1, 19238 
(now 1st mortgage) } loan of 1929, gold a z 1889 1,000; 6,020,000 4g. \M.& 8. do Sept. 1, 1929 
ve. ‘aes loan of 1944, gold..... 2 1894 1,000; 5,646,000 4g. |M. & 8./N.Y. x Bk.Com. pam. Mech. 1, 1944 
equal! loan of 1951, g. p. &i.gu.|) oy | 1901 | 1,000; 5,669,000; 3% g. |M. & 8. Moh. 1, 1951 
United Verde @ Pacifie—ist M., o...c} 26 | 1895; 1,000 00,000 6 J. & J.) N. Y° Morton Tr. Co.| Jan. 1, 1920 
Utica 4 Black River—See ROME Ware. & OGDENS|BURG. 
Utica Ohen. @ Susq. Val.—Stock,6 p.c.gu. by D.L.&W) 9 ons 100 | 4,000,000 6 M. & N.| N. Y., D. L. & W. BR. |May, 1905, 3% 
Utica Clinton @ mghas hamion—Stock ...... ----.----- oon eee 100 849,285 |See text.|F & A10 Utica, N. 'Y., On. N. Bk.|Feb. 9, 05, 1% 
lst mortenee, pat by D. & H. a No...| 31 | 1889) 1,000 OC 5 J. & J.'N.Y., Security & Tr. Co. Fa. yl {ose 
Valley (W. Look, » mb PS: Guar. by BL &W...| 11] «22 100 750,000 5 |. & JN. "¥ Del Lack, & West,|Jan.’ 05, 2 
ish neets (for $500,000) . F.......- -..0---e000- 11 | 1881; 1,000 ,000 5 F &A. do do Aug. 1 et) 
vanep (ve nia)—let mortgage, $1,000,000. ..... c| 62; 1881/ 1,000 750,000 6 A. & O.| Allowned by B. & O. | Oct. 1, 4 
Vandalia RR.—Stock, $ 000 authorized. . cose | cose | scence ER aa ees an ae eee 
Indianap. & Viewanta, ist M., gu. p. &1. (end.).c. 133 | 1867; 1,000;| 1,700,00¢ 7 F. & A.|N. Y., Farm. L. &Tr. Co.) Feb. 1, 1 
Terre Haute & Logansport RR., lst mo 7x 93 | 1879 1,000 000 6 J. & J.|N.Y.,Farmere’L.&T.Co.| Jan. 1, 1910 
y J eS ere, con. M., now lst ,5F 116 | 1885 1,000 1, ,000 5g. \J. & J.|N. Y., Farm. L. &Tr.Co.| July 1, 
2a M., con. g., ed. aft. J uly 1, 1902, at 105.F.c| 116 | 1892 1,000 600,000 52. \J. & J. do do July 1, 1925 
Con.M. 825, 000, 000, g..8er. A,$10, 000,000 F.c’&r’ 667 905 | 1,000| 7,000,000 4a. 'F. @A. do do Feb. 1, 1905 
Under roundjElectric atiwage of London. —( Concluded.) | before Ma: ay i. 1906, into common stock at par, and redeemable after 
face electric paesenger railways London and suburbs aggre- | that date in whole or in by the company at 1021s per cent (in the 
gating about? %4 miles (V. 79, p. 920," 1881 a latter case to be chosen bylot). To Apr., 1905, $57,713,000 of the 
$1 00,000,000 originally last ued had been exch and canceled. V. 


Surface—Maj. Stock Owned— M 
London United Tramways (in op- 
eration) 30 


Tube Cos.—S8tock mostly owned — Miles. 
Baker be & Waterloo Ry 
Completed Jan.. 1905. 
Char. Cross Eust. & Hamp. Ry.....5 45 
Great zooen Piccadiliy 
Ty Ky ‘| 
Both to be tompieted in 1906. etal 
* Steam; electrical equipment to be completed early in 1905, 
ORGANIZATION.—Incorporated on &¢. 9, 1902. Speyer & Co. of 
New York, the Old Colony Trust Co. of oston and Speper Brothers of 
London have the right until 1912 to nominate a majority of the Board. 
SECURITIES.—The 5 per cent profit-sharing notes of 1903 are a direct 
obligation and are secrred by a first lien on stocks and shares of prop- 
erties controlled, deposited under terms of trust deed, dated May 2 
with the London & Westminster Bank, trustee. The 
pest (to be drawn by lot) — be called at any time at 
t-sharing provisions, etc., see listing a; — to the 


Ae eeeeeteee rene cseeeeeneee 


|. stock one 


(inel 
524 


Tunnel— Leased— 
*Metropolitan = 
i+. 


m. jointly owned with 





whole or any 


ar. For pro 
ew York Stock Exchange at length, V. 79, e: 2153; V. 76, p. 10 031. 
Capitalization of subsidiary companies, x P. 388, 1250, 1409; 
V. 78, p. 1499, 2386; V. 79, p. 13855; V. 80, p.1 
Mone of Total Heldby Names my Total passe 
Controlled Seogee. Under. Co. —- Tomes. Unde, 0. 
Bak.8t.& Water- aMetrop. Dist. Ry. 
loo ord. stk...> 1,641,850 x1,285,780| Ordinary stock. 8,235,000 1,556,000 
4p. o. prf. stk. bP c. prf. stk... 1,500, 7 
Deb. stock 4%.. 890,000... ses +. _ 679, 450,000 
Char. C. E & H., 4p. c. an stk.z1,250,000 —.......... 
£4,326,000 auth 2,005,000 x1,431,060| 8 p. c. cons. per, 
4s perptl deb.stk 1,442,000 —,........ rent charge .. “22, 116,666 ccs enee 
Gt. Nor. c. Deb. stock and 
Bromp., £5,076,- loans.......... NBER kc cccces 
000 auth ....... 2,742,890 «1,775,710 bLondon United Tramways. 
4% perptideb.stk 1,6¥1,000  '........ Ordinary stock. 11,000,090 _1878,700 
5p.c. pref stk.. 1,250,000 #7 153,770 
ist M. B. c. deb. 1;081;000 coccoces 





x Practically all deposited for Foal on whieh be 
y Has a vote on £537,351 additional, = which holders have ceded their vote 
in consideration of scaled dividend gre 
z No voting power. f £600,070 full paid in of which £500,000 owned) and 
£309,030, £1 per share a in (of wnich £37, owned). ff Aiso controls vote 
on a further £415,000. 
ab Under; ye Co. has vote = a £2,639,351 out of £4,960,000 and b£1,447,- 
470 out of £2,250,000 voting shares. 
REPORT.—Report for year end. June 30, 1904, was in V. 79, p. 2145. 
DrREcTORS.—Charles T. Yerkes, Chairman; Walker & bbott, James A. Blair, 
Dawes, The Right Hon. Lord Farrer, The 
Hyde, L, F. Loree, Robert H. 
a Ea. gar Speyer, James Speyer, Charles 
Ainsworth Spofford and Jonkheer Henry Teixeira de Mattos; Secretary W. E. 
andelic! 
—(V. 79, p. 1643. 2145, 2148, 2153; V.80, p. 1112.) 


Union Pacific » Batiread —(e Map.)—The system embraces : 
Miles trolled— Practicalt 


Lines owned directly— Oon ty = 
Council Bluffs to ‘Ogden ecinind 1,012 *Ore. pest Line RR., Gran- 
Kansas City to Denver....... 640 ger. Wy., to —- m, 
Denver to Cheyenne......... 106 re. — Mon., 8- 
Lasalle, Co., to Julesburg... 1222 oo, Utah, pen geceanenas 





71,313 
2 | Oregon ry ‘s Navigation. “7 1, Hogs 


Tot. main line and br’nchs.3, 3,129 
| Total all lines July 1,1904.5,594 
7 See these companies. * Also owns one-half interest in the San 
Pedro Los Angeles & Salt Lake Ry., which see. 
History.—Incorporated in Utah July 1, peer. to succeed 
of Oct. 15, 1895 > 61, 704, 705, -“ Sag oe 424), 0 = ve acific 
stated Y. Stock p.6 7, p. 790. 


‘3 x. in V 
Purchased $90 $90,000,000 aoa ofthe ri Pacts Gon 


1901-2 
strong working control. V. 72, p. 243,284; V. 73, p. 446; V.75,p. 136. 
in of common 


STrock.—In ee, oitockholders authorized crease 

xy RA; ,178,700, and of preferred stock from 

$75,000,000 to $10e in order to complete the company’s con- 
trol of the Ore > RR & Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, the common stock was authorized to be increased 
by $100,000 to provide for the conversion at the option of the 
holders of the 1st lien 4s of 1901. V. 72, p. 392, 628. In Apr., 1905, 
7,713,000 had been exchanged. V. 73, 60. 

As to new preferred stock in 1905, see “General Finances” below. 





DIVIDENDS (p. 0.)— )’98. ’99. 1900. om. ae 9 1903, 1904. 1905. 
On common....... 3 4 4 Apr., 2 
On preferred...... Tig B49 4 ri rt 4 4 Apr.,2 


Bonps.—The first mortgage (Mercantile Trust Co., trustee), covers the 
1,854 miles com the tormer Union Pacino sua Kansas — 
lines, includin, telegraph, Ly Sitipmens, - by A 
indirectly, lan grants Statement to N. Y. Stock Ex ,v. 66, p. 

The first lien convertible 4 p. . 6. gold 3.4. of 1901, "enas for 
chase of Southern Pacific stonk and other {properties, are secur Dy 
peice of 937, 334,700 Oregon 8h. Ty stock and $8,476,000 income 

bonds and ye | Or. . & Nav. common and $9, 876,200 
pocteuses stock, etc., and by a mortgage on about 1,025 miles of 
ranches. They are convertible at the option of the holder at any time 





360. See mort. abstract, V.72, p. 1084. V. “72, p. 392, 776. 

Lanps.—The 1st 4s of — covered June 30,1904, directly or through 
beneficial Srnerahin 4.20 — — of land, situated in Nebraska, 
zeae. Colorado, Utah and Kansas, the value of which was esti- 

ted June 30, 1904, at $3, sak 685; 
for yt sold ag! a 
if =n ee for, revert to the com esti 
value of lands and lan ‘assets June 30, oot. $9,864,286. 
Daring 18 a — 1 ~ ai 793 acres were sold for $2, 256,16 16 
Es.—The Oregon Short Line RR. 4 “ °. and partici- 
pating 23 25-year ar gold Senda, secured by a like amount; of Northern Se- 
were cailed for pay vanes on Feb. 1, 1905, refunding 
‘pe Der we being’ issued in their place. Oregon Short Line RR., 
5, P. 136, 395; V. 76, p. 384. In Apr. = the prorata distribution 
ot the! holdings of of th the Northern Se es Co. was sustained by the 
reme Court. The Great ay and Northern Pacific mend 
anne in exchange for the Northern Securities stock will be de 
ited in place of the latter under the refunding mort. See V. 80, p. 18. 

As to Southern Pacific Co. ngeeuees stock (issue in 1904 
000,000), see that company. V. 78, p. 2443. 

In J y, 1903, 512 miles of the ‘bregon Short Line south of Salt 
Lake City, including branches, was sold to the San Pedro Los Angeles 
& Salt Lake Ry., the Oregon Short Line acquiring a half interest in the 
San Pedro L. +f 8. L., under construction from Los Angeles to Salt 

Lake; total paid on account of investment to June 30, 1904, was 
$14,960,000. V. a Te po 920; V. 77, p. 38; V. 79, p. 1707, 1709. 
xpei nditures on U. P. system for improvements and d equipment dar- 
ine 370 cone ee ane ated $39,223,423. V. 77, p.1 
, 1904, Pacitic interests were reported to bave ac- 
guited $28 Bept. 000, 000% of the stock of Atch. Top. & 8. Fe Ry. V. 79, p. 

The -— will son, on ny! 5, 1905, on Poy the pre- 

ferred stock from $100 00 to B200,000,000 to “finance coming 

. rements,” to be tone as required. The purpose is not made 
pubilo, but is ‘suggested by the remark in the official notice that a com- 
pany “should finance at least a 


73, p. 1 


art of its capital requirements—es- 
pecially such as arise in connection with the acquisition of stocks of 
other companies—through the iasue of stock.” V. 80. p. 1364. 
LATEST EARNINGS—For 8 months ending Feb. > on 5,360 average 
miles against 5,344 in 1903-4, after deducting tax: 
Gross Earnings.—— peewee a Earni 
July 1 to Feb. 28. "1904-5. 1903-4. 1904-5. 1 
Un. Pac, System. ..$39,826,835 $37,923,072 $18,841,911 $17, 502,461 
ANNUAL REPORT.—Report for 1903-4 in V. 79, p. 1699, 1707 (see alec 
editorial, p.1674). Average train-load of system, 450°9 ‘tons in 1903-4. 


3 -——— 














Years ending June 30— 1903-04. 1902-03. 1901-02. 

average miles ........... didviroses 7 on 5,762 5,710 
ross earnings..........-----«-- $55,279, $51,075,189 $47,500,279 
Operating expen. and taxes... "30,407,443 28,747,216 25,559,326 
Net receipts........... ..$24, 751.700 $22,327,973 $21,941,053 
Income froma! investments..... 4, 26 6,844 4,647,843 4, ‘58 0,602 
ye — pesnsecesce ---- $29,048,632 $26,975,816 $26,521,655 
Fixed charges...............«+- ae 429,595 $11,675,703 $11,989,480 
Int. on : -y hort L. incomes. . $21 "04 5 $23,470 $28,926 

Dividends on— 

Ore. RR. & Nav.pf.held by pub. 544 492 654 
Union Pacific pref.......... . (4)3,982,256 (4%)3,982,064 (43, 981,552 
do do common ...... (4)4, 7350, ‘836 (4%) 4,350,612 ( (4)4,205, 082 

Balance, surplus........... $8,263,456 $6,948,474 $6,315,961 


)—President, E. H. Harriman; V-Pres 
. H. Mohler; Sec., Alexander Millar; 
on, F. V. 8. Crosb: oy. 


OFFI wren ero i i 
Wm. D. Co 
Comptroller, Wm. Manis 4 


Directors. — Winslow 8. Pierce, domes 5 Seaiimes., Marvin Hughitt, 8. H. Harri- 
man, Henry C. Frick, Thos. T. Eckert, James H: Hyde, Otto H. Kahn, Joseph 
F. Smith. George J 5. ti . Schiff, Wm. G. Rockefeller, 


‘Gould, Ouiver "Keen 
Chas. A. Peabody and H. H. Roge 
Office, 120 B’ way, N. Y. -W. ‘80, p. 473, 652, 1060, 1364.) 


Union Springs & Northern Ry.—See page 1684. 
Union Terminal Co., Cincinnati,—(V. 79, p. 214.) 


Union Terminal Ry., Sioux City.—See page 1684. 
United New Jersey Railroad & Canal Co.—(See map Penn 
er properties operated in connection there- 
with forms an important system of in Northern New Jersey, ex- 
tending from Camden to Amboy and from —— 7 J a City, 
with branches and connections, a distance of 468 m 





River ferries to New York, 1 mile, and Del. & = ‘Canal ai from 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
gh Belvidere Del.—which see—are principal leased lines. 


E.—Leased in June, 1871, tothe Pennsylvania RR. for 999 years; 
my cunak to 10 p. o. on stock, interest on bonds, taxes, etc 
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MAP OF THE 


UNDERGROUND ELECTRIC 
RAILWAYS COMPANY 
of LONDON, Limited. 


TUBE COMPANIES. 
BAKER STREET & WATERLOO RY. 
CHARING CROSS, EUSTON & HAMPSTE 
AT NORTHERN, PICCADIL 








& BROMPTON RY. mevyvyvyvvyvvyv 


METROPOLITAN DISTRICT RAILWAY 
LONDON UNITED ELECTRIC TRAMWAYS 
LONDON COUNTY COUNCIL ELECTRIC TRAMWAYS comme meme 
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RAILROADS. Milles Date size, my oanie — ee = pEvmeEDs.. — p a, When Due. 

For explanation of column headings, &c., see notes} 0 0 r r en ere able, and by| Slocks—. 

” on first page of tables. Road. ae Value, | Outstanding Cont. Payable Whom. Dividend. 
Vera Oruz @ Pac.—1st M., $7,000, — 00, &-, sted.text.c*} 265 | 1904 | $1, eee $7,000,000 44g \J. & J.| N.Y.,Speyer&Co. | July 1, 1934 
Vermont 4 Mass.—Stock, 6 p. ¢. y Fitchburg 59 .... 3,193, ‘000 6 A. & O. Bost., - Devonshire 8t.'Apr., 1905, 3% 

Bonds, currency, guar. p. & i. _ »Fitehburg BR..| ..-. | 1903 | 1 000 77 2/000 3% |M. & N. do ay 1, 1923 

Vermont Vi i: as, cudinhiinhheanilenh enter ses oe 50; 1, 7000 |8in1904|J. & J. Bellows Fal. Jan. 2,'05, 5% 
1st M., with $500,000 Sul. Co. RR. stock as col. . 24/1880; 1,000 800,000 5 A. & O.|Boston, 8. Dep. & Tr.Co.| Oct. 1, 1910 

Vicksburg & Meridian—See ALABAMA & VICKSB’ 3. 

Viek. Sh. & Pac. Ry.—Com. stock, $3,000,000....../ 188] .... 100 | 2,856,500 |3 in 1904| Yearly. |N. Y., Cent’l Trust Co.| Nov.30,’04,3 
Pref. stock, 5% non-cum., $2,200,000...........- = 100} 2,142,800 |5in 1904! Yearly. do do Aug.26, 04, 5% 
General mortage. $3,500,000 F.............. xo‘} 188 /1901/ 1,000; 1,822,000 5 M. & N.|N. Y., Farm. L. &Tr.Co.| May 1. 1943 
V. 8. & Pac. RR. prior lien mort., gold.Ce.....c*| 188 | 1885 | 1.000/ 1,323,000 6 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1915 

Virginia-Oa-oltna Ry.—1st mort., gold sonne eis ---. | 1900 | 1,000 180,000 5g. |Mi& NJ  — .nn.eee eco May 1, 1950 

Virginia Midland—SEE SOUTHERN RAILWAY. 

Va @ Southw.—l1st M.. ee gold, gu.fo..| 136 |31902/ 1.000 5 g. |J. & J.|N.Y.,Bk.ofMan.40Wall| Jan. 1, 2003 

Wabash Pitis—1st M., $50,000,000, g. "Le...... o*ar| .... | 1904 |1,000&c 4g. |J. & D.)1st(l yr.) cp.due Jne’05; June 1, 1954 
2d mort., gold, incomes to June, 1 $101 Eq..c’&r| .... | 1904 |1,0008c¢ rt 5 ee aa ror é June 1, 1954 

Wabash RR.—8t.L.K e&N.on 8t.Charles Br’g,g.Cec*| .... | 1878} 1,000 6 g. |A. & O.\N. Y., Office 195 Bway. t. 1, 1908 
ee 1st mo , Old, \$34,000,000)..Ce.c*}1,542 | 1889 | 1,000 5 g. |M. & N.|N. Y. Central Trust Co.| May 1, 1939 

2d m AZO, COL WEP  ...-22---0. -20+----- eee ¢/1,009 | 1889 | 1,000 5g. |F. & A. do do Feb. 1, 1939 
Deb. hh C,, NON-Cum., eo red. par to’09. Me 1,542 | 1889; 1,000 6 J. & J.\In Jan., 04 paid 3 p.o. ~~ 1939 
Do do _ ine. non-cum., series B, not red. ™e|1,542 | 1889 | 1.000 6 J. & J. None ever paid. text. 

Det. & Chic. Exten. 1st M. 58. wo . 110.Ce.c* 1,000 5g. |J. & J.|N. Y., Central it Co.} July 1, 1941 
Des Moines Div. 1st M., gold, $1 00,000. N...0* 1,000 4g. iJ. & J.|N. Y:, Sec. & Trust Co.| Jan. 1, 1989 
Tol. & Ch. Div. M., gold, $3. 000,000 Ke egnr al . 1,000 4g. |M. & 8,|N. Y., Knicker.TrustCo.| Mar. 1, 1941 
Omaha Division, $3,500,000, gold. B....... 00 &o. Sigg.JA. & O N.Y., Bow wling Gr.Tr.Co.| Oct. . 1941 
1st lien terminal mort , $10, 000,600, gold Botar 1000 &c 4¢.\J. & J. _ a do Jan. 1, 1954 
— ment bonds, $3,000, 000 a. £.N........ cér 1,000 5 g. |M. & 38.|N. Y., Sec. & Trust Co.| Mch. 1, 1921 
o series A, due $42,000 semi-ann...... | .... |1904| ...-- 5 g. |M. & N,N. Y., Bankers’ Tr. Co | To Nov., 31338 

year collateral notes, red.101 after 1 pane 1,000&c 5 g. |Semi-an|N. Y., Bowl. Gr. Tr. Co.| May 10, 1 
eases, mateo, 0,000,000, gold. red. at eoses- 4g g. |M. & N. woece-- May 1, 1310 

Kans. C.Exo. eps. ng M.,g., guar. (V.79, p. 697) 500 4¢.\J. & J. 8t. Louis, Office. Jan. i, 
—— es is 60, ,000, g., <u. p.& 1.8S8t 1,000 4g. |M. & N./N. Y., Office, 195 B’way| May 1} ipad 

ASED E i _De— 

St. L. Coun. Bl. & O. 1st M. (option, V.75,p.1033) 1,000 421,000 J. & J.IN. Y., Office, 195 B’way! July 1. 1908 





r year ending Dec. 31, 1903 5. grows. $27,968,916; net 
gz dueass rs ine., $221,481; int., ren improvements, eto. 
098,509; dividends, $2,124 "040; bal., sur., $45,180—(V. 74, p. 682.) 


Otica freene, NA, 75 & pen ee Valley Ry.—Owns Utica, 
-Y., to panne, & branch to Richfield Springs, 22 miles; 
ber, 1 Leased Delaw: 


are 
} ~~ RM < m4 st open 6 per cent on stock. Has no bonded debt. 


Utica Clinton & inghomeen . RR.—Owns Utica, N. Y., to 
daliville, N. Y.,31 miles. Leased d continuance of charte 
and renewals thereof to Delaware & udson Company, which 
Wrstarn as of co 500 per annum. ee % New York Ontario & 
treet lines owned eased tica & Mohawk Valley 
Ry. yy? annum. Capital stock, wy _ (par —— 
dividends ay $200,000 of which are guaranteed b &H 
at 5% per an.; balance variable, 3% p. co. 1898 to 1904, a ee 


Valley (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. to Delaware Lackawanna & Western at 5 per cent 
per annum on aaeek, the lessee assuming the interest on bonds. 


Vandalia RR.—(Sce Map Pa. RR.)—The road embraces: 





Owned. pees 8. Leased — Miles: 
Indianap., Ind., E to 8t. Louis, IIL..239| Terre Haute & Peoria.. — «++ T:74 
Indianapolis to Vincennes, Ind, ...1'7 | Trackaye to Terre Haute...........- 23 
South Bend to Rockville, Ind........ 159 — 
Logansport, Ind., to Butler...... .. vs Ota... 000. ccccccscccrecesccoesesed 841 
TPGREMEB. ccccccccccces sceccensese sos 36 bf F dy this co. 


ORGANIZATION.—A consolidation Jan. 1, 1905, per plan V. 79, p 
2148 (see also V. 80. p. 1243, 1244) of St. Louis Vand. & Terre Haute, 
Terre Haute & Logansport, Terre Haute & Indianapolis, Logansport 
& Toledo and Ina. & Vincennes RRs. Pennsylva.ia Company owns &@ 
majority of the stock. 

Stock.—Authorized, $25,000,000; issued, $14,649,546; par, $100. 

Bonps.—The consolidated mortgage is a first lien on the road from 
St. Louis to the Indiana State line, 159 miles, and from Logansport to 
Butler, Ind., 93 miles and a lien, subject to the $4,700,000 old bonds, 
on the remaining 415 miles owned, for which an equal amount of con- 
sols is reserved, $13,300,000 being also reserved for improvements 
and general purposes. In 1905 $7, . 000 series A bond 8s were sold, 
See application to list, V. 80, p. 1243, 1236. 

EARNINGS.— Report for year ending Dec. 31, 1904, of road owned and 
operated were: Gross, $7,594,946; net, $1,776, 899; other inc., $289, 
916; charges, $315,426, ;bal., sur., $1,251,389.—(V. 80, P. 1236, 1 243., 

Velasco Brazos & Northern Ry.—See page 1684. 

Vera Cruz & Pacific BRy.—Owns from Cordoba, on the Mexican 
Ry , to Santa Lucretia, 203 miles, on the Tehuantepec National Ky., 
by which connection is had with Selina Cruz on Pacific Ocean, 114 
miles distant, forming a threugh line from the Atlantic to the Pacific 
Ocean; also branch from Tierra Blanca to ye) Cruz, on the Gulf of 
Mexico, 62 miles; total, 265 miles. Stock, $1 00 common, as re- 
duced in April, 1905, all owned by Mexican fmm art ge guar 
antees bonds, bin. and interest, by endorsement. V.78, p. 1783, 1963; 
V. 79, p. 1933, 164 

Bonps are jnwval to call at 110 to July 1 » 3886. and on July 1, 
— and thereafter at par. Of the bonds $4,50 00 had interest 

ed to 1 p. c. to Dec. 31, 1905, 2 p. o. from al » 1906, to Dee. 1, 
1907, and 3 p. c. from Jan. ,3 1908, to Dec. 31, 1909; "these have sup- 
plementary coupons attached, representing balance of 41, p. c. inter- 
est, payable at Speyer & Co., New York, from fund deposite therefor. 

President and Gen. Mgr., Thowas Milan, Orizaba, Vera Cruz, Mex.; 
Vice President and Gen Coupeel, W.L. Marbury, Baltimore, M4 ; Sec., 
C, Baker eg Baltimo:e; Treae. and Asst. Sec., L. 8 8. Zimmer- 
man.—(V. +0, p. 1364.) 

Vermont & Massachusetts RR.—Road, Fitchburg to Green 
fleld, Mass., 56 miles of double track; branch, 3 miles. Leased to 
Fitchburg RR. for 999 years at 6 p.c.on stock. Bonds for $772,000 were 
issued to refund the 5s due May 1, 1903, ete.—(V. 79, p. 2589.) 

Vermont Valley RR.—Owns Bellows Falls to Brattleboro, 
Vt., 24 miles. Controls the Sullivan Couvt RR., Bellows Falls to 
Windsor, Vt.. 26 miles. Coengiet by Boston Maine as asent under 
lease of Conn. River RR., the Vermont Valley receiving oe 4 
charges, with a minimum guaranty of 4 p.c.on stock. 
om. long 6 p. c. per annum, in 1904, 8 p. c.; 1905, sm « 9y c. 

rnings of Vermont Valley for year ending June 30, 1904, TOSS, 
0,635: net, $73,530; div. on Sullivan Co. RR., etc., $49,500; to 
= My Sty 030; interest, taxes, etc., $48,002; dividends pt » $80,000; 
balance, surplus for year, $28.—(V. 65, p. 867; V > 7, - 

Vicksburg Shreveport & Pacific Ry.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this. 17 miles, 
aye oo to Texas Btate line, is leased to Mo. Kansas & Texas till 
July, 1925. Successor on May 1, 1901, to V.8. & P. Railroad, fore- 
closed per plan V. 72, p. 628, b76: V. 77, p. 38. 

Stock, Etc.—Of the $3,500,000 general Se $1,323,000 are reserved 
to take up at maturity the prior lien 68 and $355, 000 for future re- 
quirements. Car trusts June 30, 1904, $118,479. 

DIVIDEND8.—On pref. stock, 1902 to date, 5 p. c. yearly; on com- 
— ni oe Nov. 1903; Nov., 1904, bw 6. 


Net. Otherine. Interest. Bal., Sur. 

1908-4. -$1, 436: 751 $379,866 $10,057 $160,438 *$229,485 
1902-3.. 1 *268,52 2 370,98 4 

* From surplus paid in both years 5 BP. 0 ref. and in 1903 

.c. oncommon, against 2149 p n in 1 02-03; n all Pag AY 1903-02 

192, 835. (V 77, p. 38, 2095, 2282; V. 79, p. 2584, 2589.) 

Virginta-Carolina Ry.—Abi S. ha to pon 
State line, 17 miles; Beaver Dam R operated, State line to Cran- 
dull, 8 miles; total, 25 miles. St ck authorized, $1, 000,000; outstand- 
ing, $400,000. Bonds, $180,000 first gold 5s, due May 1,1950. Presi- 
dent and Treas , W. B. Mingea, Abingdon, Va.; Seoretary, J. W. Bell. 


Virginia & Southwestern Ry.—Owns from Bristol, Va., north- 
erly to Big Stone gop oe and —— to Mountain City, Tenn., 134 
miles, Stock, #2, common, of which half owned by 
Virginia Iron Coal & Ry bo (see miscellaneous com meaaiee in 
this SUPPLEMENT), which guarantees the bonds uncon eptconh 
mee ge and Oy ew Vv. 75,3. 348, 398,736; V. 76, p.273. In1l 

sued $215,000 5 p. c. car trusts, maturing ef for five years. 
Virginia & Sou heastern Ry srasected), V. 80, p. 2 

EARNINGS—8 mos., 2 1904-5........... Gross, $405, $04; net, $168,270 

July 1 to Feb. 28. 1908-4......--<.. : Gross, 442,884; net, 134,669 


Report for year 1903-01 in V. 79, p. 1701, shows, gross, $604,482; net» 
$188,867; charges, $126,292; bal., sur., $62, 575. —(V. 79, p, 1701.) 

Wabash-Pittsburgh Terminal By.—(Sce Mapof Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie 
RR. near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, 
opened July 2, 1904, and extensive terminals at Pittsburgh and ma- 
jority of stock "of Wheel ing & Lake Erie (which see), thus controlling 
the easterly end of the Wabash system from Toledo to Pittburgh. V. 
78, p. 1908, 2356, 2443. Stock, $10,000,000, all owned by Wabash. 

In September, 19 4, acguired the entire $14,000,000 stock of Pitts- 
burgh Terminal RR. & Coal Co.(which see), a belt line from Pittsburgh 
to Clairton, Pa., 20°6 yry and Bankaville Jot. to Banksville, 2 mates, 
with sidings and about 15,000 acres of coal and 675 acres of surface 
lands, the latter tay ,- the Pittsburg CoalCo. The stock is pledged 
to secure one RR. 23, 1 c. betes of 1905. V. 80, p. 1364. V.79, 
p. 1024, 2087; V. 80, p. Bt 

BonpDs.—Both classes of deeg “are secured by ali property now 
owned or hereafter acquired, including 60 miles of road owned, Pitts- 
burgh terminals and new brid ge over enone River and further 
Ef by ye ofa a interest in the Wheelin, ing & Lake Erie, viz.: 

0,000 common, $6,423,800 second preferred and $847, 500 first 
preferred stock, and also by a trafttic and trackage agreement with the 
heeling & Lake Erie and Wabash, under which the latter two com- 
panies pledge 25 p. o. of their gross earnings from traffic interchanged 
to meet any deficiency of interest and contract with the Carnegie Steel 
Co. See application to list, V. 80, p. 1231. 

Of the $50,000,000 first 4s, the Fomaining $25,000,000 is reserved 
for additional mileage, acquisitions and future purposes. No first 
mortgage bonds in excess of ,000,000 are to be issued until the 
full interest for the ——— year has been earned and paid on all the 
outstanding first and second rye bonds. The second mortgage 
bonds are entitled to interest at 4 p. c. pee annum to June, 1910, in- 
clusive, if earned (non cumulative), and thereafter ~ or oe inter- 
est bonds. V. 78, p. 2386, 2443. Guarantees Wheel. & L. E. gen 34s 
of 1905, issue lim. to $15 ,000, 000.—(V. 80, p 1231, 1364, 1480.) 
Wabash Ralilroad,.—(See Map.)—Embraces lines as follows, viz.: 
Owns East of Miss. River. Miles. Owns West of Miss. River. 
Toledo, O., to East Hannibal, Moberly to 3 
Camp Pt. and Elvaston, Ill. 536 | Salisbury to Glasgow, Ia., eto 15 
Decatur, [l., to E. St. Louis.. 110] Des Moines to Moulton, Ia... 95 

G Brunswick, Mo., to Council 
ham and Altamont, [l...... 216| Bluffs,Ia.(incl.41 m.leased) 225 
Streator to semaemnwonencone 31 | Excelsior Spr. to Milw.Junc. 9 


ran —— 
Delrey,near Detroit,to Butler 110| Total owned and leased....2,046 
to De- Trac 


— 
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role, 19 O., on line , ete. 

it, to Clarke Junction, Chicago to Clar' e Junction... 18 
ear Chicago.......... Moberly to Hannibal..... coo 
Attica to Covington.... East Hannibal to mar as aa 
Champaign to Sidney.... 7 short lines to Quincy, De- 


Toledo to Montpelier, O..... 50| . troit, &0. 
New Haven to Butler, Ind... 26| Other oe: me 
Owns West of Miss. River. Windsor, “Ont., t - - 275 
8t. Louis to near Kansas City. 275 | (Grand Trunk Ry. Y 88, p. 812.) 
Oentralia to Columbia, Mo... 21 
8t. L. Levee to Ferguson, Mo. 11 Grand total July, 1904....2, 2,516 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles, See those companies. 
HisTorY, &c.—Successor in 1889 to the Wabash 8t. Louis & Pacific, 
«hich was sold in foreclosure. See SUPPLEMENT 3, to A ns i 1889. 
The Mo. Pac. system on Jan. 1, 1904, owned #8,500,000 pref. stock 
and $5,435.000 debenture bonds, making $13, 935 000 = ot a total of 
$92,000,000 stock and voting debentures. V. 78, p.1 
LEaASE.—Entrance to Chicago is over Chic. & Weat fell of whose 
stock this company owns $1,000,000 (dividends, 1896-04, 6 p. o. yrly.) 
STOCK.—Stock authorized is 000,000 aptene 7 p. 6. nop-cum,, 








Gs.—From July 1 to Mar. gross, $1, see. 219 in 1904-5; 
$1" 125. 103 4 in 1903-4. Report for 1903-04 in V. . 79, | p. 2584, : 





all outstanding; aleo $78,000, common, as increased , 1904, = 
which $38,000,000 has been issued; $10,000,000 having been used 
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RAILWAY STOCKS AND BONDS. 


























ILRO. INT REST IVIDENDS. Princi- 
explanati aa == &e., tes Mot’ | of | Par | Amount Rate — = : Payuble, and by| ate yy 
For a my column 5 see NO’ C1) 0: ‘ar ere 6, an 
n first page of tables. Road.| Bonds} Value, |OUtstanding|""Gent |Payable Whom. . Dividend. 
Wabash Ohester @ Western—1et mo e, gold..c*} 42 | 1888 | $1,000 5g. \J. & J. » Nat. Bk. om, July 1 1918 
1st consol. mortgage, page pene gol Pest. --.0*} 65/1893); 1,000 5g.\J. & JJ a pd. Jul 1,96 Jan. 1928 
kill Vi 1g per cent, guaranteed...) ..-. | .... 100 31g Q.—F..|N. Gr. Cent. Station. May, 05, Te 
1st M. (formerly 7s) guaranteed..............-.... 33 | 1877 | 1,000 319 J. & J. do Aug. 1 191 
2d mo e income, ea = cent, guaranteed. . 33 | 1877) 1,000 34 |M.& 8 do Aug. 1, 1917 
Warren (N Mop ©. perp. guar. D. L. & Ww ;. Fem 50 7 A.15&0)N. Y., Bel. L. & W. RR./Apr.15, 705,38 
lst “ee | M., 2,000,000, F u. p. &1.F....c*&r 18 | 1900; 1,000 Sigg. \F. & A do do fing. = 
Washington lent’i—18t Pat a er mile.K| 180 | 1898 (500 &o. 4g. | Q.—M. IN. ¥., k. Trust Co.} Mch. 1, 1 
Wash. é Columb. River—1st X ,&-F.c*| 163 | 1895, 1,000 4g. \J. & J.|N.Y.,Farmers’L.&T.Co.| July 1, 1935 
Income bonds, non-cum., 06,000. ixnarisenes ..-. | 1895 | 1,000 4 Payable} as earned. See text. | July 1, 1935 
Washington Oo.—1st M.,@. } end. ,red.text.Ce.c*} 137 | 1904) 1,000 31g g. |J. & J.|Portland Me., Cent. off.| Jan. 1, 19 
Wash. @ Frank.—1st M., $475,000, g., int. rental.r 19 | 1899; 1,000 5g. |J. & J. Philadelphi hia, Pa. an. 1, 1939 
Washington Ohio & Western —See SOUTHERN RY. 
Wash. aon. —1st M.,$12,000, ees. gutextUsc*ar} .... | 1905 |1,000&e 3igg.|/F. & A.|)Washington and N. Y.) Feb. 1, 1945 
Weath. Min. Wells @ No.—18t M gu.p al. .,end.text.N 23 | 1902) 1,000 ¥ 5 g. |F. & A.|N. Y., Mercant. Tr. Co | Aug. 1, 1930 
West Ohester—See PENNSYLVANIA 
West Jersey & Sea S| R.—Common stock,...... jaew | tame 50 6,216,050 |5 in1904|M. & S.|Phila., Broad St. Stat’n.|Mar. 6, 705, 246 
Special Bde ben ge stock (West ont Jersey ae eee 50 104,000 6 J. & D. do do Dec. 1,'04, 3 
Camd. & Atl. con. M. ($650,000 5s; bal. 6scoiip) 79 | 1881] 1,000 999,000} 5&6 |J. & J. do do July 1, 19 
West Jersey Vonsol. mort. ($1, 500 is serip).. 128 | 1879 |500 &e. 750,000 6 M. & N. do do Nov. 1, 1 
Woodstown & Swedesboro lst mortgage....... Pd 11 | 1882; 1,000 90,000 6 M, & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st consol. M., series “A,” g. . 310 | 1896; 1,000 1,600,000 4g.j/J. & J. do do uly 1, 1936 
Gold, Series “B.”’ $1,500,000, gold cschaangelnl 310 | 1896 | 1,000; 1,500,000} 34g. |J. & J. do do July 1 1936 
Gold, Series “C,” $1, Te. @nes -ssonceus e 310 | 1896/ ...... 1,000,000 34g. \J. & J. do do July 1, 1936 
West Shore—1st M., gu. .& 1., end. by N.Y.C.Un. car 479 | 1885 |1,000&c| 50,000,000 4 J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 2361 
West Virginia Central é 1sb.—8to6 , $25,000, —_ eaee | sone 100 | 10,564,100 |31g in’01|See text/Check from Co.’s oflice.|Mar. 25, 02, 2 
lst M., gold, 83,600,000 (V. 52, » P 204). ge 132 | 1881) 1,000 3,250,000 6g. \J. & J.|N.Y.,FirstN.Bk.&Balt.| July 1, 1911 
Piedmont & Cumber!’d, a>, nt. rental, 29 | 1886) 1,000 650,000 5g. \F. & A. Balt., Hambleton & Co.|} Aug. 1, 1911 
Coal & Iron Ry.,lst M. V.7 p. 1166,£u., & sie 45 | 1900 1,000 1,000,000 5 g. |F. & A./Balt. ’Mer.Tr.& Dep. Co.) Aug. 1, 19 
West Virgunia & Pittsb.—1st A Ba...... "| 159 | 1890| 1,000] 4,000,000| (5) 4 g. |A. & O.|N.Y.B.&0.0f.,2 WallSt.| Apr. 1: 1990 
West’n (Ala. )—1st M., g., gu. by Oo Ga. x RR.c"| 132 | 1888) 1,000 1,543,000 4\gg.\A. & O.\N.Y. GuarantyTrust tCo.| Oct. 1, 1918 





























1904 to acquire $10,000,000 of Wabash-Pittsburgh Terminal Ry.; par, 
$100. V. 78, p. 704, , 1224, 1963. Holders of “A” and “B” debentures 
are entitled to one vote at stockholders’ meeting for every foes o 
— and to nominate one-half of nighest even number of board 


Bonps.—Abstracts of the mortgages of P ny were in V. 49. Pp. 
an 


270-273. The jirst merionge covers all the lines owned both eas 
west of the Mississippi at time of reorganization (1,542 miles); but 
the second mortgage —— only 1 1,009. 4 east of the river. 


Debenture morigage b are 000 series A (pref. in res 
to interest payments only) and $26, 500. 600 series B. If series B bonds 
are not presentea at maturity, Jul 1, = interest will continue 
to be payable if earned. Sees ve as to voting power. 

In Mar., 1905, a committee (Henry Evaus, President Continental 
Fire Ins. ‘Co., N. ¥. , chairman; U. 8. Mort. & Tr. Co., depository) re- 
quested the de lt "of “B” ebentures with a view to obtaining an 
adjustment of interest on the bonds. V. 80, v. 1175, 1236, 1480, 

INTEREST aioe 1893. ’94. ’95. '96. '97 to’99. ’00 to Jan., ’04. 

“A” bonds % wg 0 oOo 1 0 6 yearly (J. & J.) 

In July, 1904, an Toe "1905, by * div. was passed. V. 78, p. 2601. 

Detroit @ Ohicago Exten. ‘mortgage 500,000); abstract V.54, p.1049. 


The Des Moines Division bo: of SoS ($1,800, ve 7 ) cover 
96 miles, smiont tn Ou costing $250,000, etc. > & 574 oan ad- 
335, 796, 1248. 


CHRON. March 18, 1 1890: also ¥. Ne » 
Ohicago he yer 48 of 1901 are secured AY @ first lien 
on piv ot Scouguteesed tn 1901 from Maumee, O., to Montpelier, 50 

es, and from New rte Ind., to Butler, 26 ‘miles, and by ° sien, 
subject to Detroit & Chi xt. Be, on Montpelier to Chicago, 

A sinking fund ey y~4- - ~-y- 58 of 1901 ae as at 
we ag 5 years, then 3150,000 = 10 years and thereafter $200, 
V. 72, p. 185, 582, 822; V. 73, p. 5 

‘aan Division Stes cover Ronee Bluffs, Ia., to gg 

144 miles 686. Columbia oS Bt. Louls RR. 7) guaranteed 
ponds, V. 73. p. ee 786, 1012; V.74, p p. 686. 

The $10, 000 termi nal gold vende: of 904 wilt te issued to uire 
from time to time additional enelene. at St. Louis and Kansas City, 
Toledo, O., Detroit, Mich., and other 


als in St. Louis, 
were issued. V.76,p. 436, 753, 1 032; V. <6) p. 512; V.78, p. 288, 1448. 

The five-year 415 0. no 6. notes st 1905 ($10,000,000 authorized issue), 
of which 47, 000. d, are to be issued principally to increase 
the facilities around pitesbureh They will be secured (1) by a mort- 
gage subject to ex ey liens on all lines east of Chicago not covered 
by debenture mortgage, including main line between Chicago and To- 
ledo and line between New Haven and Butler and the leasehold inter- 
est in the Grand Trunk lines between Detroit and Buffalo; (2) by 
collateral announced (V. 80, p. 1364), but changes proposed.—(V. 80, 
p. 1231, 1364) 

GENERAL FINANCES. ine in July, 1904. of the controlled 
Wabash-Pittaburgh hee 2 78, (see that co. above) affords direct connec- 
tion with _ubare. . 2886, 2443; V.79, p. 1024. A Gould 
sgndioate © as —— WA est Va. Cent. & Pitts, and the Western 

aryland RR. to obtain access to tidewater at Baltimore. See the two 
last-named cos. In May, 1902, another ——_ ac ye control of 
Ann Arbor RR. V.74,p p. 1091, 1141; ; V.76, p. 544, 1032; V. 77, p. 148. 

In April, 1904, $6,160,000 three- ear 5 per cent notes were sold, 
pon d to provide for terminal facilities at Pittsburgh, the notes bein 

ured by the entire stock and $6,600,000 of 50-year first mort. bonds 
of Wabach- Pittsb. Term. Ry. V 78, p. 1551: also sold #840,000 equip- 
ment 5s. (V. 78, p. 1551.) As to $17, 000,000 notes of 1905, see above. 

EARNINGS.— 8 mos., "3 1904-5..... Gross, $17,233,793; net, $3,339,278 

July 1 to Feb. 28. 1903-4. _ Gross. 15,561,083; net, 3,747 "431 

For 4mos. ending Oct. 31, 1904, net, $2, 616, 067. against 82 591, 771 
be gated. other income, $210, 317; charges, $2,330,834 ; bal., sur., 

5 

REPORT.—Annual meeting at 8t. Louis second Sucoted in September. 

Report for 1903-04 in V. 79, p. 1714; editorial, p. 1676. 


Mo., Chicago and 
places. In 1904 $1, 









Year ending June 30— st, o bee. rer 
Average mileage ........... 486 
Gross earnings ............<-- * gos. tos. 828 ser" 140,831 819,063, 493 
Net earnings. ..............006 $5,340, 11 $5,325,1 67 $5,206,057 
64 T34y 531,428 418,155 
$5,981,465 $5,856,595 $5,624,212 
e8 $750,159 $664,703 $627,930 
Track, bridge rent. 2,019,592 1,751,229 1,620,066 
Interest on bonds 3,092,423 3,034,513 :964,757 
Div. on “A” deb. 105,000 210,000 210,000 
iis ciciensiannnnindonais sur. $14,291 sur.$196,150 sur.$201,459 
OFFICERS.—Chairman of 7. yr J. Gould; Pres. and Gen. Man- 
ager, Joseph Ramsey Jr.; Treas O’ Leary; Seo., J. Otteson. 


Directors.—O. D. Ashley (deceased), Cite Hubbard, Edgar T. Welles, 

james H. Hyde, Joseph Ramsey Jr., George J. Gould, 8. C. Reynolds. John T. 
Russell Sage, Winslow 8. Pierce, Edwin Gould, Henry K. McHarg 

and yrus J. Lawrence, 

Office.—195 B’ way, N. Y.—(V. 80, p. 1236, 1364, 1425, 1480 ) 

Wabash Chester & Western RR.—Chester, IIl., to Mt. Ver- 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Co ‘coupons due July, 
189 aid July, 1896. For year ending June 30, 1904, 1 $116,268; 
net, $24,744; interest on bonds, $34,500; bal., det., 89 


= = 


Maine Central 


in exc ss of "4D 
Cheer. 


—Owns all the 
Jerse 


STOCK. 
RR. held —. 
scribed to 8 


——— 


at 





and $1, 060, 
$1,000,000 ‘Sigs 


a 


for extraordinar 


436 miles; 8 
total, 4 vr, 


Belington, 





Warren & Corsicana Pacific Ry.—See page od 





Warren RR., N. J 
8m. Leased in 


cated independently. 


& Ohio, Seaboard Air 
Weatherford Min, Wells & Northw.—See page ied. 

Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77, p. 38. 
West Ag & Sea Shore BRBR.—(See Map Pen 


standing to $6:216,050. 
irst consulidated 


Gross earnings 

Net earnings.... 
In 1904 other income, $5. B49; interest on fund 6a Ot ent, rentals, 

taxes, eto., $366,878; dividends at 5p 

special guaranteed) call for $253,8 

ae $331, 254; b 

79, p. 208, 1463, Tose; V. 80, p. 1060. 
West Shore BR.—(See Ma; 

hawken,N. J., op 


LEAS) 
Hudson and all earnin 


Elkins to berean” im mésoal & [ro 

23 miles ; totalowned 189m. Leases 
©. of its stock is owned; lease of 1899 provides for interest on 

850,000 5 Dp. o. aoa 6 V. 

By ownership of $ 


coke ovens; 107,09 
owned and 1,764 leased; 
tons of coke "daily. (See 
In April, 1905, the Beiington & Beaver Sresk Ry., Belington, W. Va., 
to Weaver, 10 miles, and 10,000 acres of A, a Freeport coking coal 
lands were acquired 
In 1902 control of the road was pth n 9 ‘by the Gould interests, the 
entire stock being de 1, x id under the Western Maryland 
RR. mortgage of 19 Se Te 
EXTENSIONS. LR. he wer -™% see V.71, p. 860, and form of 
guaranty p. 1166. As to Coal & Co 
@ 110-mile line was about to be built from Belington to a point near 


tuity to Dela. 


1906. The Phila. Balt. & Wash. (Penn. 
own the entire $2,500,000 stock (authorized amount $5 
guarantee the bonds, of which $10,000,000 bearing 
sold in Apr., —_ the $2,000,000 unissued bonds not * pas interest 


006 of — 


J.—New Hampton Juno. to Dela. Bri A 
18° & W. at 7% on stock an interest 
on bonds. See form of guaranty. V. 72, p. 628.—(V. 80, p. 999.) 
Washington Central By.—Owns 
Wash., 109 miles; branch trom’ Bg Cit; 
130 miles. Reorganization in J 
Pacific for 999 years at bray 
— 4s, to bejissued at $15,000 
ac. owns the entire 61, 000, 
SS on & Colupente, River Ry 
Rare ts cee 


pon A be ye, for Md, at £920, 
Pac. Ry. owns all the capital stock and income bonds. 
June 30, 1904, gross, $383,705; net oe taxes), 
mort., $99,920; surplus for year, $26,429. 
Washington pone 
RR., northeasterly to Calais, 
to Eastport, 15 miles, and Princeton, 19 miles-total, 137 miles. 
3 2340. The Maine Central owns the 
he bonds, principal and 


1898, ‘Leased in 1898 

sulifctent to Bes ¥" setgeees on new 50- ear 

6. 953). The Nor. 

took.—(V. 67, p. 127, 691.) 
-~Owns road —_ Pal, 


—(V. 


mile. v. 61, 


6, N. J. 


road, Cheney to Coulee 
to Adrian, 21 miles otal, 


8 to North 





i. 2 Nor. 


9136. rae “int. of on 1st 


Ry.—Owns Waehin ion Junction, on the 
, 108 miles; branch 


$2,500,000 stock and guarantees 
interest, by endorsement, but road iso 
Bonds are issuable at $20,000 ae _ bein tro d 
subject to call at par and interest on Jan. 1, 1924. 
une 30, 4 grose orang 

charges, $44,8 07; bal., def. 19.—(V. 7 

Washington & iad Ry. nee ho A a 1684. 

Washington Terminal Co,—To own station at Massachusetts 
Ave., Washington, D.C., terminal and approaches to be completed in 


co. 18, 
8 were $149, 9.536; 3 net, $39,488; taed 


R. system) and Balt. & Ohio 


p. 812, 594; V. 77, p. 252; 


6 and 


,000,000) and 


ly p. ¢. int. was 


0, p. 652, 


V. 7€, 
1176, 1364, Other ‘tenants besides guarantors nse aslontis Goiat ime, 


Southern rys.—V. 80, p. 1364. 


lines of the yen ryrn in 
phia, to Atlantio City (59 m.), 


, including Camden <7 = 
Camden to Cape May, 81 ‘n., 
eT stock aut 


lvania RR.) 


3 total’: 329° miles. V. 62, p. 366, 871. 
204, $8,076,000, of which the Penn, 


—_ 
, 1905, $2,333,750. ‘Stockholders in Oct., 1904, sub- 


64, 000 new common stock, eT the amount out- 
Vv. Sept ts 1463; V. 67, Ty. 
—Common, Se 896, to Mar., 1905, incl., 
BONDS. ‘mortgage is for $7,000,000, 
Apr., 1905, $1,840,000 were reserved for prior lien bon 
000 for improvements, etc., V. 62, 


5% yearly. 
, of which in 


ds when due, 
1179. In Oct., 1904, 


were sold for for improvements. Rortgage trustee, Com 


monwealth Title Insur. & Trus 
NGS.—2 mos., 

Jan. 1 to Feb. 28. 21 
—. .— Report oe 1903 was in V. 79. 


902. 1901. 
$4, 807,597 aa 3 460 eye we 08,675. 693 
<0 945,475  1,002,3 918,943 


1905 .. 


----Gross, 


n B: 


V. 80, p. 1427, 148 


elphia. 
,654; op. 


» 8400, 
Gross, 421 ,354; op. 
p. 2 209. 


6.on common (and 6 
y me hy 


4,019; 


° 
if 
| 

rn) 
BS 
g 
> 
be 
g 
»~ 
32; 
E 
z 
“8 
a 
E 


& Cumb. RR., 


6. on $650,000 stock, eto. 
000 capital stock of Davis Coal & Coke Co. he 
controls about 50, 000" aioe of steaming and coking eoal and nearly 700 
5 acres of coal, iron and timber lands are now 
roduction about 5,000 tons of coal and 1,000 
est Md., V.79, p . 2693.) 


e Ry. +, 86@ that company. 


def., $52,812 
def’, 24,812 


* 


p. ©. on 
appropriated 


sur., $102,765.—(V. 


wp N. N. Y. Oentral a aie! River.)—Wee- 

te New York City, to Buffalo, N. with branches, 

t. & N. Y. RR. jowse®, Byrestine to 

79 m. NEA, of N. Y. West Shore & Buffalo, fo 
E.—Leased in 1885 for 475 years to ~. — York Central & 

, &0., * yy + in that 


ite 43 m.; 
reclosed. 


y’sreport. The 
ntral Company. 


B ad, also the te 

at Weehawken. Abstract of mort. in V. 42, p. "176. —(V. 68, p. 332.) 

West Vir, Weve ios Comtrel & Pittsburg Ry.—Piedmont, W.Va., to 
Junction to Huttonsville, 17 miles; 

they — 4 to Elk Garden, &c., 


30 miles; 92 
69, pv. 490. 


In 1904 
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1654 RAILWAY STOCKS AN ND BONDS. 
sail ~~ RAILROADS. Pe bonds--Prinei- 
ee ener rar a ae] Dag ego | amount gg ean ign 
rex ienetion ¢ column ., 866 Notes le per ere Payable, and by 
ee n first page of tables. eed, Bonas | Value. en Cenk. Payable Whom. Dividend. 
| 
West. Maryl’d—New ae, 900,000 000, g.Me.c*&r Text.| 1902 2 yttr meer thy eed 4g. |A. & O.| N. Y., Merc. Trust Co. | Oct. 1, 1952 
Gen. lien end conv. , $10,000,000, text. B.c’&r| Text.| 1902 [1 eo! 1 ‘Gy geetenas do do Oct. 1, 1952 
Lives LEASED ty AND Coxrnorixp BY OWN BESHI P OF AILL C O.R Sasskers OF STOC|K (z). —|See statement of each |co: ny. 
yW.Va. Cent & P. 1st 600,000.%p..c*| 132 | 1881 1,00 3,250,000 6g. |\J. & J.\N.Y.,FirstN.Bk.& Balt.) July 1, 1911 
zPied.u’t & Cumber)’d Mei ane rental, g. le 29 | 1886 650,000 5 g. |F. & A.|Balt,, Hambleton & Aug. 1, 1911 
Aes i «& iP Ry.be8 M.,V.71,v. ee t1e8. gu., g. MeBa 45/1 t'000 1,000,000 5 g. |F. & A.|Balt.,Mer.Tr & Dep.Co,) Aug. 1, 1920 
Balt. & Cumb. Val. Ry., 1st mort., int. rental. 3 | 187! 00 48,500 6 J. & J.\Bait., Farm. & Mec. Bk.' Juiy 1, 1929 
= Balt. & Cumb. Val. RR., lat mort., int. rental 5 | 1879 |100 &o. 72,800 6 J. & J. do do July 1, 1929 
xpBa Cc. V. RR. Ext., atk., gu. ($270, :000 car. 7%| .-- ones 50 90,600; 5&7 J. & J. do do Jan. 1, 1905 
lst yh. ‘interest rental. Ba.......-..---. 27/1881) 1,0V0 230,000 6 J. & J. do do July 1, 1931 
xzBalt. & Harrisb. RR ag gold. ’ieBa. c* 32/1886 1,000 90,000 5 g. |M. & N. do do _ 1, 1936 
xyBalt. & Har. Ry. W. Ext. M.,g,g0. MeBa.c* 15 | 1888; 1,000 240,000 5 g. |M. & N. do do May 3 1938 
xy Pot. Val., by it, 62,0 eee Bs ua. - .0* ar ans 1891 1a 1,300,000 5 g. |\J. & J.|Baltimore, Hilien St’n.| Jan. 1, 1941 

Western N.Y. text)..... ones ,000, cosges cunee_ |.  - gepnanaten eesecese 
West. N.Y. ee. “ist $10,000,000), ld. %e.c*} 586 | 1887; 1,000 990,000 5g. J. & J. N.Y.,N.¥.See'y&Tr. Co.| Jan. 1, 1307 
General M., $10, iT gee see text.Um....c*| 586 | 1895 1,000 10,000,000 4g. |A. & O. do Apr. 1, 1943 
Income pene, 810.6 600,000, " gold, non-cum.FPc*} .... | 1895 | 1,000 | 10,000,000 5 Nov. 1. | Fid. Tr.— When , Apr. 1, 1943 
M iferound ents payable.......... ceo] coce | cece eccece 536,158 ...... eoere coccaccece ceccecee 

Western North h Oarolina— Bee 8D UTHERN Ry. 

West. Pacific—1st M., $50,000,000, g..red.i105 BB..| .... | 1903) ...... | See text. 5 g. |M. & 8. eccceccces Sept. 1, 1933 

Weslern Pennsylvania—Seo PENNSYLVANIA RR. 

Wheel’g 4 Lake Erie—1st M., Lake E. Div.,g Mie.c*| 187| 1886) 1,000| 2,000,000 5 g. |A. & O.|N. Y., Mercantile Trust) Oct. 1, 1926 
lst M. Wheel’g Div., 8 & 2 (2d on 187 m.)g.Ce.c*| 50/1888) 1,000 894, 5g. J. & J.| N. ¥,, Central Trust. | July 1, 1928 
Exten. 1 Impr. mort. ($1,900,000), gold Ce..c"| 260 / 1889) 1,000 409, 5g. |F. & A. ‘bh do Feb. 1, 1930 
1st consol rtgage, gold, meee, .Me...c*| 451) 1899) 1,000/ 11,318,000 4g. |M. & 8.\N ercantile Trust; Sept. 1, 1949 
Pitteb. Lisbon & West Ry., , red. at 105... 25 | 1896 500 50, 5 J. & J. NY, Bowl Green Tr.0o July 1, 1926 
New mortgave 850,000, rd eocee-| coos | 1905 | ...... | See text. Oe t  caase cces ccccce cncccose 
Toledo Dosk&Goal Go. let M., int. paid as retail 2... |1883| [...-- 50,0 5 iF. @ A. ug. 

Car trusts, July, 1904 ar le m oy. qr.@&ann.| ... case exaeee See cesses |. cance eencocense To prii, 1911 

Equipment bonds, $2, yy f.,seetext.¥Me| .... | 1902; 1,000 2,152,000 5 g. J. & J.| N. Y., Mero. Trust Co. | Jan. 1, 1 

Equipment trust notes old, ue $51, 000 yearly; .... | 1904/| 1,000 10, 419 g. J. & D. ‘New York. Deo’: Deo'l4 
i Perm. .—1lat M., $2, y Ray 8.f.gU. p.zic&r) 10/1900/ 1,000 1,485,000 4g. \F. & A. Office, Pittsburg. Aug. 1, 1940 

Waitet Bik Riv. Val. 1at M.$800,000,g.,int.gu F.c*! 63} 1900! 1,000 i 5g. 'J. & J.'N. Y., First Nat’] Bank.'June 30, 1980 

ee on the Pittsburg Carnegie & Western Ry. V. 76, p. 1032; In 1900, the £6, 9,169,000 RR. purchased me, 402,686 of the ~—e 

V.7 p. 2386. da 4 per 000 income bonds at $300 a’ bond, an 
+7 L : 1889 to 94. e's. °97. 98. i 00. 01. ’02 None} on a, 2 the road over under lease. 71, p. 31 “35; 
(Per cent.) § l yearly. 14s 218 31 Mar.,2 since | V. 70.5 . 843, 1096, 1150. The new lease, made for 20 years trom 4 
Report.—Last report( for B01) in pO 73, .. 661. 1, 1903, “is to continue thereafter from year to year, subject to - 

Cr oh —— over p.. ont re é ma - nation at any time on 60 days’ notice. V. 75, p. 1255. 
Year. road ied 
1907 03.....9L 486712 $560,959 GL 1810443 $210,455 $1,480,527 | qhO™DE Abstract of Western N.Y. & Pa let mortgage in V. 47.2. 
1901-02..... 1, 311, 531 445,133 671, 113 247,879 868,367 ANNUAL REPORT.—Report for 1904 was given in V. 80, p. 1476. 


From surplus above shown in 1901-02 were paid dividends (4 p. 6,), 
$411,282; bal., sur., $457,085. Later conn se included in those of 
the Western “Mary! land. “Other income” in 1902-03 includes profits 
of Davis Coal & Coke Co. ($738,212) and real estate SY ete., 
($393,230,) Total coal and coke ehipmens for year 1900-01 1,628,- 
714 tons; in 1899-00, 1,775,250 tons: 1,492,238 tons in 1898- 99. 

Pres., Winslow 8. Pierce, New York. Bas 79, p. 787; V. 80, p. 1424.) 

- RR.—( See Map Balt. @ Ohio.)— 
est Va., to Richwood, W. Va., 120 miles, with branch, G 
from Weston via Buckhannon Ay: Pickens, 50 miles; to- 
Leased to reorganized B. & O. for 999 years from 
Sept. 1, 1899, per plan in V. 67, » P 1310, for four per cent on the 
mortgage, all except $10,000 bonds being stamped with an agreement 
resneze a interest from 5 to 4 p c.; option to retire bonds at par ex- 
ired Se , 1904. V. 69, p 43 . 646. Com., $2,500,000, and poet, 

$900, r ry deposited by Balt. t. & Ohio under its own Pitts. L. E. & 
Weat Va. ‘system mortgage. Mortgages overs road and equip. and 134,- 
842 acres of timber, coal and mineral! lands in ‘West Va.—(V. 71, p. 810.) 

Western (The) Ry. of Alabama,—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

ee 1897. 1898. 1899. or 1901. 1902. 1903. 

‘Per cent.) 2 yearly 3 0 2 4 4 

For year ending June 30, 1904, gross, 9080,438: net, $348,526; 
other income, $2,755; charges, etc., $234,800; dividends, $120,000. 

Western Maryland R#R.—Roap—Baltimore toWilliamsport, Md. 
etc., 92 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, anes ere © Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 7 miles ; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, and Porters to 
York, 17 m.; Wash’ton & Franklin Ry., Hagerstown, Md., to Zumbro, 
Pa., 19 m.; West. Md. Tidewater RR., 6m; total, 265 m “main line. 

Aino Owns entire stock of West Virginia Central & Pittsburg (209 
miles) 

pa Nay is being —— from Big Pool, opposite Cherry Run, 
w. , to Cumberland, Md., 60 miles, to a connection with the West 
~ Osi & Pittaburg, of whieh 11 miles to Hanovck was opened in 

an., 

HisToRY.—In June, 1902, the Gould interests acquired from city of 
Baltimore all its interest in property. Extension to tidewater 
at Baltimore was opened in Sept., 1904. 

StTock.—Common stock, $60,000,000; outstanding Sept., 1904, com- 
mon, $15,685,400; 6 p. o. non-voting preferred, $324,000. 

Bonps.—The new Ist 4s of 1902 (authorized issue $50,000.000) 
cover the eugiee propery and the stock of the proprietary and lease: 
lines; also all of the [#11,000,000] stock of t ~. yest Virginia Cen- 
tral & Pittsburg and through the stook of the latter’s we id com 
pany, the Davis Coke & Coal Co., 100,094 acres of coal land, 7,000) 
acres of iron ore lands and coal mines roducing about 2,000,000 tons 
of coal and coke ree’: Uf $25,000, tirst issue, $3,500,000 
is being used to build the 60-mile extension from Cherry Run, 
West Va., to Cumberland, M4., to connect the West Virginia Cent’i 
and the Western M aryland. The remaining $25,000,000 is reserved as 
follows, viz.: $7,481,300 to take up at maturit all above ss 
bonds of Western Maryland leased lines and x e West Va. Cen. 
Pitts. system, and $17,518,700 (of which $4,367,000 has been ieoned 
under careful restrictions for additions and ‘Section: ~¥ ot prone 
of the two railroad companies, and providing terminals in Balto. vy 
75, p. 550, 850; V. 79, p 1024; see V. 79, p. 2693; V. 80, p. 473. 

The general lien and convertible mortgage secures $10,000,000 of 4 

r cent 50-year bonds, interest for the tirst three years (to Oct. 1,1905, 
clusive) being payable only ifearned, V. 75, p. 850; V. 76, p. 49. 

EARNINGS.—For 4 mos. ending Oct. 31, 1904, gross, $1.372,535; 
aoe wet 3s ,454; other income, $197,990; charges, ba 03,197; bal., sur., 

Report.—Official statement was in V.79, p. 782, 1953, showing system 
earnings for year ending June 30, 1904, including West Va. Cent. & 
Pittsburg: Gross railroad earnings, $3.75 7,192; net (over taxes), 
$1,433,9 7; net profits coal and other de artments, $511,723; total 
net income, $1,915,700, against $2,284,916 in 1903; ‘charges, $1, $45. - 
258; bal., sur., $100.442. Balance sheet Oct. 31, 1904, V. 80, p. 4 

President, Winslow 8. ussene Vice-Pres. , 8. Landstreet. hestene 
(Oct., 1904), V. 79, p. 1956.—(V. 80, p. 1113, 1176, 1425, 1480.) 

Western New York & Pennsylvania Ry.—Owns Buffalo to 
Emporium, Pa.,118 miles; Buffalo to Oil City, Pa., 136 miles; Oil Cit > 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to 
honingtown 38 miles; branches, Ss proprietary lines, 99 miles 
total owned, 600 miles; leases, 45 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per 
MENT of January, 1895), of the Railroad, foreclose Fe 


West Virginia & Pittsbu 


Clarksburg, 


lan in SUPPLE- 
. 5, 1895. 





Year end. 
ne vrs. a ~— 36. 








19 1903. 903. 

Gross earnings............ ecsccasSy sid _ p64 $5, 16, aes 
ae 473 289 
Interest charges on Tst mortgage i990, 500 490;300 499. 500 
—— on gen. mtg. (se6 above).... y 400, ,000 

PROS... .cocceoconseccouceescosse<e 118,468 109,369 105,276 
Car trusts and other interest... 221,302 134,100 119,953 
Miscellaneous & extraordinary. 227, 112 647,635 434,029 





Balance, surplus.........--.. def.$1,188,784 df.$1,317,399 df$1,525,469 
—(V. 76, p. 209; °V.77, p. 825; V. 78, p. 1499; V. 80, p. 1364, 1476.) 


Western Pacific Ry.—Projected from San Francisco, Cal., = 
ped, Lake City, Utah, about 850 miles, with 440 m. of branches. In en 
1904, the Alame’‘a & San Joaquin RR, Stockton to Tesla, Cal., 30 
ton, Boca,to Beckwith, etc., miles, was purchased. V. 80, p. 1425. 
The Denver & io Grande will own a majority of the stock and make 

Stock authorized, $50,000,000; par of shares, $100. Bonds, $50, 
000,0L0, have a underwritten; — table above. V. 73 Pgs 
x66. Presidect, E. T. Jeffery; Treas.. J. Daizell Brown; Sec., B BIM. 
Bradfoid; Asst. S8ec., L. R. Bush, New York. Directors, Sept, 1904. 

Westmoreland RR.—V. £0, p. 1176.) 

wears Terminal Ry.—Owns a railway bridge at Wheeling, 
Bridge’ & Terminal Ry., foreclosed in 1900. STOCcK.—#$2,0 
all owned by Pennsylvania Oompany, which co canta ‘aaa 
improvements; mortcage trustee, Commercial Trust Co. of Phila. 
Form of guaranty, V. 76, p.655. Penn. RR. on Jan. 1, 1905, owned 
Hy) es 975; Wy $59,400; spagecsnee>, eto., $51,925; bal, sur., 

8. B. Liggett.—(V. 76, p. 655.) 


Oakland, Stockton, Sacramento, Oroville and Beckwith Pass, Cal.. 

ban was acquired. V.78, ee In Apr, 1905, the Boca & Loyal- 
traflic guaranty. os tn to be pushed. 

¥. 80, p. 1480, and CuHRoNIcLe Apr. 29, 1905. Directors, V s, 
V. 79, p. 1267.—(V. 80, p. 1364, 1425, 1480. 

W. Va.,and about 10 miles of terminal track. Successor of os 
interest of bonds, of which 0Ov are reserved for additions and 
$1,2€3,000 bonds. For year ending Dec. 31, 1904, gross, $194,987; 

qinseiies & Lake Erie RR.—( See Map of Wabash RR.) — 





Lines owned.— Miles. % 
Toledo, O., to Martin’s Ferry... 73 Choveland Belt ...cccccccccccces 
Cleveland to Zanesville, O..... Branches owned................ 46 

ton to Sherrodsville........ Branches operated, not owned. 23 
Toledo Total Ju MD cataibecnaccnccs ~~ 


¥ 

In May the Pitteburgh Lisbon & Western RR., “New Galilee, 
Pa., to Lisbon, 6., etc., 35 miles, was acquired. V, 78, p. 1784, 2336. 

HIsToRY.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, foreclosed. » p. 830. 

Wabash-Pittsburgh Terminal Ry. (which see above) uired in 1904 
following amounts of the —, $11,870,000 yoo 423,800 2d 
pref and $847,500 first pref. s V. 78, p. 2386, 24 

The Zanesville Belt & Seminal Ry. has doen 0 rated ro Jan. 1, 
The W. & L. E. 


1902, under a temporar 7 ae. V. 74, w= 
RR. owns majority of the stock of the Pitts. Wheeling & Lake Erie Coal 
V. 70, p. 799, 741. 


Co., leased in 1901 for ten years to other parties. 
STock.—Common stock authorized, $20,000.000; let et 4 p.c. 
non-cum., $5,000,000; 2d as 4 p. c non-cum., $12, 000,000; out- 
standing common, $20,000,000; 1st pret., $4,986,900; 2d pref, ’$11,- 

993,500; par of shares, $100. See “History” above. 
ee san 00 mortgage of 1899 secures $15,000,000 gold 4s, of which 
000 are ate to retire at maturity all underlying bonds. 





? 8s, 1027; V. 69, Pt They are a first lien on 202's miles and 
coves 481g mil 68 os “em subject to the Lem orn divisional 
V. 74, p. 40. Under the consol. mestgass. all underly- 
ing bonds, ae exchanged, must be canceled. (V 1, 391; V. 70, 
= 96, 998. apy cation to list new securities V. 1, p. 34, 542. 
73 .P > 534, 628; 4, p.1040; V. 77, p. 2392.) As to new 4s of 1905, 
see below. 
Equipment bonds of 1902 may be purchased at not pny oy and 
interest or drawn by lot at 108 and interest (or the sinkin d may 


be applied to the purchase of additional 
amounts: $75,000 for 4 years, beginning J 1903, then $100,000. 
$125,000, $150,000 and $175,000 yearly for each mag oo riod o 
4 years to date of maturity. V.74, p. 578. In Dec., age4, $501 00 000 
equip. trust notes, secured on 1,000 coal cars, were sold, V. 79, p. 2644. 
GENERAL FINANCES.—The stockholders will vote on May 20, 1905, 
on authorizing a mortgage to recure $50,000,000 of 50-year 4 per cent 
bonds to pay for extensions already built and to be built, equipment, 
terminals, double-tracktng, etc., and to refund underlying bonds at or 
before maturity. V. 80, p. 219, 1480. 
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1656 RAILWAY STOCKS AND BONDS. 
INTERES VIDEND Bonds—Prinei- 
F lanati " Stee & | aes Day te, °F Amount Rate Per| Wh % = = bl : a by| "Blocks Last” 
‘or explana rt column 8, &0.,8ee notes} 0: ti) er en ere Payable, and by 
- n first page of tabi” Road. Bonds Value. Outstanding)" Cent. |Payable Whom. Dividends, 
White Pass 4 Yukon—Stock £1,700,000........... oon | onan £10 | 21,375,000 |See text. See text/Off.,7 Moorgate St.,Lon.|Jan.14,’05, 1 
Consol. 1st mort. deben. stock, red. after 1920. | 110 | 1900 |210, &o £746,702 5 I& J, da seas 19 
Mo 6 debentures (navigation bonds) red....| .... 1901 2100 £255,555 6 J. & J. soe ; x. ©. & Co.) Jan. 1, 1911 
Wichita Fatls—1st mort., g., red. at 105, a. f.8S8t.c 18/1895; $500 $230,000 6g. iJ. & J. 0. Jan. 1, 1925 
Wicn. Vat.—1stM.,in. red. 103% to toJul uly,’O7g. We poe’ ar 1890; 1,000 769,000 3 (5)\J. & J.| N.Y. yt * Trust. | July 1, 1940 
Wilkesbarre @ Eastern—See 
Wilkesbarre @ Scranton— gw ¥ r dems pm i wan- | 50 500,000 5 Dec. 31) Phila., 108 So. 4th St. |Dec.31,’04, 5 
First mortgage gold, guar. yL.c.&N. Co.| 5/1888) 1,000 500,000 41og.|M. & N. do do May i, 5 
Williams Valiey - 1st mort., $i50,05 000 authorized. . 12 | 1903 | 500 | See text. 5 J. & D. Tower City (Pa.) N. Bk.) Dec. 1, 1923 
Williamsport @ No. Br. —1st M., $750,000 g. FP. c* 47/1901 1,000 30, 444g J. & J.|Phila., Fidelity Tr. Co.| July , 1931 
Wilm. Colum. @ Aug.—See ATLANTIC COAST LINE |Co. OF 8. ©. 
Willmar @ Sioux Falls—8ee GREAT NORTHERN. | } 
Wiiming. @ North.—1st M.,call in 1907, int. guar. t| 88/|1887| 500 354,000 5 J. & D.| Phila., Read’g Term’!. 1907-1927 
General M., $1,000,000, g, p.&1. gu..end. PeP.r| 88 | 1892, 1,000 406,000 5¢g.| Q—F. do do | Aug. 1, 19328 
Wilmington @ Weldon—SEE ATLANTIC COAST LIn|& R 
Winona Bridge—1st M., gold, a. f., r’d. at 110.F..... 1 0s 1890 | 1,000 384,000 5g |M. & 8.|/209 Adams 8t., Chicago| Sept. 1, 1915 
deemable after 10 years at (Sean wed ta o* | 
Wiscas. Waterv.é Farm.—1st M., $1,000,000, red..| .-.. | 1901 100 &c. 671,800 5 g. |J. & J.|Phila., Real Estate Tr.) July 1, 1931 
Wisc. Oent. yew gen. M., ¢.. $27,000,000 Us.c* | 1899 | 1,000 | 23,748,000 4g.\J. & J.) (| July i 1949 
Minn. Ter. subj. to call at 105 after 1910.| .... | 1900 1,000 00, 34og.\J. & J. New York, | Jan. 1, 1950 
Marsh.&8 E. aig” lst g.,8ubj. to call at 105. 0's 33 1901 1,000 4, 4g. \M. &N. Maitland, Co " May 1, 1951 
Equipment trusts, gold, ro $60,000 yearly. M—p| .... | 1902) ...... 475,000 5g. \J. & J. } & Oo. ppe July 1, ’05-12 
Chic. Wisconsin & Minn. 1st M., gold, assumed.c*| 122 | 1885 1,000 ,000 6 M. & 8.) | Mech. 1, 1916 
Milw. & Lake Win. lst mort., sold, assumed...o* 66 | 1882! 1,000 604,000 6g. \J. & J./J July 1, 1912 
Wis. Cent. RR. con. M., 1st 86 5 gold, ass’d.car|; 416 | 1879 500 &c. 656,000 5g. J. & J. oO Jan. 1, 1 
Wisconsin & Mich, —let M. ,&., $15,000 p. m....... A 54,1895, 1,000 951,000 5g. \J. & J. Bee T Jan. 1, 1 
Wisc. Minn. 4 Pacifie—1st M. ‘(gee text), gold. Me.c* am; | 1800 | 1,000 | 5,524,000 4g. |A. & 0./0. G. West. N. ¥.& st. Oct. 1, 1950 
Woonsocket #@ Pasc.—1st M., int. gu. Cit; 8, hyo © 1890; 1,000 00,000 5 A. & O.'/R. IL. —_ Tr. Co. ., Prov.| Oot. 1910 
Worcester Nashua & Rochesler- Btock ( tb 100 | 3,099,800 |5%1n’04,\J. & J.|Bos., Am.Loan &Tr.Co.|Jan1 1805.2% 
Wor.&Nas. ( Wor. Nashua & Roch. RR bonds... -. 47 | 1886 | 1,000 150,000 4 J. & J. "do do Jan. 1, 1 
lst M. of do oS #8}»8=8D esas 47 | 1893 1,000 511,000 4 lJ. & J. do do | Jan. 1, 1918 
79 secures do do fo at 47 1890 1,000 735,000 4 JI. & J. do do | Jan. 1, 19: 
all equaty. | do do GP wenn | 47/1895! 1,000 380,000 = A. & O. do do | 
LATEST EARN’S.—8 mos. 2 1904-5...Gross, $2,939,945; net, $551,556 Lines owned.— ‘iles. Lines owned.— Miles. 
July 1 to Feb. 28. } i903 4...Gross, 2,949,942; net, 815,263 = a eee) ve- fe a hea See aes ee onsen gees P| 
REPoRT.—Report for the year ending June 30, 1904, was in V. 80, “4 — ~~ pony a i eS 
p. 219, In , 19063- 3-4, of 5,785, 524 tons of freight carried, products of Branch to Bessemer. -----.--. 7 Spare tet Milwaukee, éto--- 28 
es furnished 68-11 11 per cent eae eee S ~ Neenah toManitowoo(14 jntly) Bo] unoperated)........ ...----. 167 
™ arshfield to Nekoosa......... 
1905-1904 ety 325, 253 OL 708 ee Foe 527 $63, 654 Grand total (incl. spats operated 102 miles and unop. 65 m)...1,043 
ANIZATION.—Successor July, 1899, of Wisconsin Cent. Co., fore- 


* Balance cash assets turned over by reorganization and stock- 
holders’ committees of W. & L. E. Railway. 

OFFICERS.—Chairman of Board, Myron Wwwus Cleveland; Presi- 
dent, Joseph Ramsey Jr., St Louis; V.-P. W. Krech, New York; 
Secretary and Treasurer, H. B. Henson, New Yorn, 

DIRECTORS. — Georse J. Cours, Edwin Gould, Cyrus J. Lawrence, Winslow 8. 
and W. &. Connor of New York; BW ow Bomes 5 
Her George A. Garretson, E. W. O nA 

Dan, R. Hanna and William e ath ral 
Cleveland, and ©. M, Spitzer of Toledo, O.—(V, tO, p. 1234, 18¢4, 1480.) 

White & Black River Valley RR,—Brinkley to Jacksonport, 
Ark., 63 miles. Leased for 80 years from July 1, 1900, to the Choctaw 
Oklahoma & Gulf RR. for guaranty of interest, indorsed on bonds, 
Stock authorized, $1,875, 000; paid in, $323,000 Of the $600, 
bonds outstanding, $100, 000 have co —_— cut off for the first ten years 
and $200,000 are reserved for extension to Batesville.—(V. 72, p. 189.) 

White Pass & Yukon Ry.—See page 1684. 

Wichita Falls Ky.—Henrietta, Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under contract extending 
to Jan. 1, 1930, providing for division oft rates. Stock, $20,000. 

Year ending une 30, 1904, gross, $59,837; ae, 6,297; int. and 
sinking fund, $16,240; divs., $20, 057.—(V. 73, p. 1161; V.71, p. 865.) 

Wichita Valley. —Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. In Nov., 1903, the Wichita Falis & 
Oklahoma y. was —— porated 4. the same interests with $200,000 
authorized stock to build from ichita Falls northeast about 75 
miles, of which 22 4... to Byers completed June, 1904, is sonnet for 
52 p. o. of operating expenses under yo eg lease, V.78, p. 1276. 

Stock, $6, oe outstanding, $1,020,000; , $100. In1897 in- 
terest was scaled to 3 . cent to Julyl, 1902, » faciusive, and again 
in 1902 for 5 ears to July 1, 1907, inolusive. Land and income ac 
(6a), $13. 617; income notes (58) $68,249. V. 67, p. 224; V. 76, 
p. 160. Year 1 904, gross, $70,870; net, $36.916; interest on bonds, 
and taxes, $26,05¢; int. on incomes, and rentals, $10,812; bal., sur., 
$48.—(V. 78, p. 1277.) 

Wilkesbarre & Scranton Ry.—(See Map Central RR. of N. J.)— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 1 2 
miles is double track. Leased from May 1, ieee, to Lehig 
Nav. Co. (which holds all the stock) during corporate “existence 
less one year, at $47,500 per annum and ta Lease as ed to 
Central of N. J. at 6 per cent on cost of seal $1,089, 582) 8 ~ taxes. 

William’s Valley KRR.—Brookside to L kens, Pa., 12 miles. 
Stock authorized, $120,000; outstanding, $90, vy s phages, $50. 
The 58 of 1903 were to retire at once the $87,000 6s due Dec. 
1, 1911, the remaining $33,000 for A lang v 78, p. 1393. 
For yearending June 30, 1904, gross, $26,790. —— and Gen. 
Mgr., O. M. Kaufman, Tower City, Pa. (V. 78, p. 1393.) 

Williamsport & North Branch ss it .—tiail'e to Satterfeld, Pa., 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles 

oak (authorized, $2,000,000) common, $925,362; preferred, $400, ° 

_ The 44s of 1901 cover ‘the road and 3, 000 acres of 
pm Ay : Sullivan Co., Pa., $250,000 being reserved for exten- 
sions. V. 72, p. 990, 1280. "Equipment — June 30, 1903, $75,000. 

EARNINGS.— mos., 7 1904-5 Gross, $113, 430; net, $33,926 

July 1to Feb. 28. § 1903-4 ............ Toss, 113,547; net, 20, 026 

Surplus over 8 mos. charges, $11,269 in 1904-5, ag’st def. of $2, 245. 

Year ending June 30, 1904, gross, $163,934; net, $40,772; charges, 

.356; balance, surplus, $7, 416. President, 8. D. Townsend, Hughes 
ville, Pa.; Sec. and ‘eas., H. C. Adams, N. Y.—(V. 78, p. 2386.) 

Wilmington & Northern RR.—Owns Wilmington, Del, 

— hs Junction, Pa.,71 miles; branches, 17 miles; total owned, $8 
es; trackage to Reading, Pa., ete., 4 miles. General mort. bonds are 

seserved to retire first mort. at maturity. The Reading Ce. owns prac- 

tically the entire $1.500,000 capital stock, which is deposited under “4 

collateral trust mortgage. The road is leased to the Phila. & Read. R 

for 999 years from Feb. 1, 1900, for interest on $760,000 bonds and 3; 

R; o. div. on stock, payable quarterly (Q-F-15). V. 70, p. 127, 998; V. 

1,p. 758. The stuckholders will vote May 1, 1905, on Sains $240,.- 
000 general mortgage bonds for extensions or branches. V. 80, p. 
1425. No report since 1898—in V. 68, p. 1021. (V. 80, p. 1425.) 

Winona Bridge Ratilway.—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1:03 milea; opened Sept. 1, 1891. Leased for 
30 years to Chicago Burlington & Quincy and Green Bay & Western, 
the former, it was reported in July, 1903, acquiring about two-thirds 
and the latter the balance of the $400,000 stock. 77, p. 252. 
STOCK.—$400,000; par, $100. Year ending June 30, 1904, gross, $25,- 
165; net, $18,863; charges, $19,851; bul., def., $988. (V. 77, p. 252.) 

Wiscasset Waterv, & Farmington RR.—8ee page 1684. 

Wisconsin Central Railway.—(See Map)—SysTEM extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines, also to 
8t.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake M mow. connects withthe Pere Marquette and has 
a short line to the East. Y.63,p.117. The system in cludes: 





ORG. 
closed per plan V.68, p. 725; V. 63, p. 29, 83,133, 182. See V.70, p. 433. 

STocK.—Stock authorized, common, $17,500,000; pref. 4 p. 6. non- 
oum., $12,500,000; outstanding, qomimen, $16,147,876; pref., $11,- 
267,104; par ot shares, $100. After 4 per cent dividends on both 
classes shall have been paid in any —, both shall participate equally 
in any further dividends for such — The preferred has the right to 
elect a majority of the directors in case of failure for two successive 
years to receive 4 p. c. per annum. 

Bonps—The new lst gen. gold 48 ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, terminals, — 
ment and other wed pm | acquired thereby, and also by deposit o ati 
securities own uired under the plan; in July, 1904, $2,241,150 
were reserved to retire underlying bonds still outstanding, and about 
$118,850 remained available for Lg rg f equip- 
ment, etc. Of the generals, up to July, 1904, $892,000 were puro’ 
in the open market and canceled. V. 7 »D- 734,1204; V. 77, p. 1236, 


| gga +t 8 months ending Feb. 28: 
Net. Interest, ete. 


8 mos.— Gro. e Oth, ine. Bal., sur. 
1904-05. - 84,582, 696 $1,479,212 $24,515 $1,168,362 $335,366 
1903-04... 4,352,261 1,380,766 35,187 1,166,975 248,979 

REPORT.—Re ss eet ear ending June 30, 1904, at length, wasin V. 
77, . 1636, 1650: also edit., p. 1606. Of the total freight trafiic in 

os (3,437, 903 cons) 27°07 . ©. was iron ore and 26°83 per cent 
ioumer and forest products. Iron ore contributed 9° *S fy cent of 
the ton miles hauled’ and 8°57 per cent of the freight earn . Average 
rate per ton mile in 1903-4, 6°43 mills, against 9°71 mille’ in 1893-4. 
1903-04. 1902-03. 1901-02. 1900-01. 
Gross earnings ........ $6,466,176 $6,651,862 36,041,470 $5,324,274 
Operating enpenses. ae 342, °439 


4,205,993 3,883,374 3,446,463 
Net earnings.. .... peat ts 


Total net income ...... 933 
Fixed char., taxes, eto. he ‘750,686 686 1 "760, 227 1 "715, '068 1,636, 455 


Sur. for the 12 mos.... 4,247 $724,072 $480,105 $246, wg 
DrIReEcTORS.—John Crosby om, William L. Bull, James C. Colga' 
Fred T. Gates, Gerald L. Hoyt, Edward W. Sheldon and Joseph 8. 
New York; Francis R. Hart, Boston; Henry F.Whitcomb an Howard 
Morris of Milwaukee; William F. Vilas, § —— Wis, 
OFFICERS.—Chairman of the Board, L. Bull; President, Henry 
F. Whitcomb, Milwaukee; Comptroller a Auditor, Robert Toombs, 
Milwaukee; asurer, William R. Hancock, Milwaukee; Secretary, 
Chas. M. Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New York. 
N. Y. Office, 52 William Street—(V. 78,.p. 2601; V. 79, p. 1636, 1650.) 
Wisconsin & Michigan ig from Quinnesec, Mich., 
to Peshtigo, Wisc., 73 es; track 8 miles. Extension from 
Faithorn Jct. to ndy, 18 —. Phates above, was opened 
——- 1903. In May, 1904, the Holmes & Sons’ logging railway, ex- 
tendin 7 Le me Wis., westerly 42 miles, was purchased, exten- 
een of 8 miles to be completed early in 1905 to a connection. 
a, p. 2013. From Peshtigo cars a4 taken by Lake Michigan 
eas Transportation Co. to Chica Stock authorized and 
ye, 
$1,440,229. ‘Last cou 





aes, 869 $2,158,096 $1,857,811 
299 $2,195, 173 $1,882,574 





51,500; par value $100; current Mabilities June 30, 1903, 
paid was that maturing July 1, 1898. A plan 


to scale the rate of teceat was proposed, but no result had been 
reached in Oct., — In 1 -O3, 88, $122,775; net, $1,190; 
charges, $59,638. bo De Be Hovking, oago.—(V. 78, p. 2013, 2386.) 


Wisconsin Shbeeename & Patrific RH.—Red Wing, Minn., to 
Mankato, 95°7 miles; Red Wing to Osage, Ia., 118°2 m.; branch to Clay 
Banks, 2-9 m.; Winona to Simpson, Minn., 542 m,; total, 271 =iten 
Stook, $5,871 ,600, allowned by the Chicago’ Great Western Ry., which 
company operates the road as a part of its system under an agreement 
dated Apr. 1, 1901, running for 100 rey er the as that all net earn- 
ings above {interest on bonds = to the Great Western; ac- 
counts kept separately. V.73, p. 5 

REPORT.—For the year ending June 30, 1904 (271 average miles), 
» oo 79, p. 1344, shows: Gross, $678 vey net, #250,998; interest, $203,- 
bal., sur., $47,298.—(V. 73, p. 844. 

“Sieceaen Nashua & fn ol RR,.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 
1886, to the Boston & Maine; rental $250,000 and taxes. 

Div’ps— 2 1887-93 ’94 '95 '96 ’97 '98 "99 ’00 "01 ’02. 1904. 
Percent..¢6yearly5 5 5 5 544% 45% 5 44 5% 

In 1904, Jan., 2% p.c.; July 3; in 1905, Jan., 2%.—(V. 76, p. 1409 ) 

Wrightsville .. Tennille RR,.—Tennille, Ga., to Hawkinsville, 
76 miles. V. 69, p. 189. Steck, common, $230,000; pref. ;$70,000; par 
$25. Cent. of Ga. Ry. owns all pref. and $104,300 common. 

Dividends, long, 6 to if <. . yearly; 1904, Jan. 1,4p.c.; June 30, 
3p.c. For year to June 30, 1904, gross, $167, 587; net, $42,302: other 
income, $7,376; =. and im rovements, $10,590; div., $21,000; bal., 
$18,088. Pres., A. F. Daly, Tennille, Ga.—(V. 77, p. 695, 1534.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 1657 to 1675 contain the leading industrial companies. 


Some additional statements will be 


found on pages 1676 to 1682, while various gas companies are on page 1685, and g an index to still other industrials is on p. 1684. 

















INTEREST OR DIVIDENDS. Bonds—Princi- 







































































exp ae —— &o ronan °"| amount | pate Per When [Where Payable, and by|"stocks Lest 
For lanation of column Z8, .» 866 noteson; Oo er en ere Paya! aa 
first page of tables. Bonds| Value. |Outstanding) “Gent. | Payable Whom ¥| “Dividend. 
A TE IIEE..« 0c. vcccnnccnds cousassacsccsscnccsons 100 |$12,000,000 |See text./J. & 7 New York, 59 Broadw’y|Mch. is hey 
Collateral trust mortgage, gold. Me &c.| 12,000,000 4g. |M.& 8.) N.Y., Mere. Trust Co. | Mch. 1, 1 
a eo stock, $2 000. 000 BP) SEL: peccee | cocce |  . cascaseces.  __—s—iL, .. wawepane 
7%, ox cum. (as to assets & div. ) 825 000,000, text.) .... 100 | 16,150,000 |See text —M. N. Y., 71 Broadway. _. 1, Sst 14 
Arnaigamaied, yop » $155,000,000..............- iene 100 |153,888,000 |See text .—F. mail y 29 > 
Amer. —Stock com., ag 000,000.| .... BOO | Past wccese | canes |. shbscetens.. | _wapenenn 
Pref. ore . ot. cum. (as to assets and div. ) $20,000, 600.2.) 222: 100 | 18,153,000 |6in 1904/A. & O.|N. Y., Office, 26 B’way. ape. 1, i, 3% 
Notes, 2,500, BOO, TOG. 194% .ccccccecs coecesccocescecace 1905 | 5,000 2,500,000 Oe TG Blancos. aces 1, 8 
American Bank No’ Os cnesaduecosncenseéntae eeadsdec onan 50 | 3,600,000 Q.—M Mars +08, 500 
PI, ME icnnikeccacenueesnecdtvassssaabanarsacens 1902 | 1,000 833,000; 419 g. |A. & O.|N. Y., Bowl. Gr. Tr. Co.) Apr. i, 1952 
American Beet Bugar—Common stock, $15,000,000...... sane BOD.i SEBERBEO | cccccs | cocee | _ cancesecen _—s_—sWdts. .. monenmas 
Preferred stock, G pa cent, non-cum., $5, 000,000. ER Ee 100 | 4,000,000 6 —J Checks mailed. Apr. 1, 05,14 
American Oan—Pre: stock, y WEP COR, GEE .coccacondcece]| coco 100 | 41,233,300 |5 in 1904 -J t mailed. Apr. 1, 05, 1% 
American Oar & Foundry—Com. . 8tock, $30,000,000.G..| .... 100 | 30,000,000 |See text. —F. vane. Trust Co. |May 2, 04, y 
Preferred stock, 7 per cent, non-cum., ,000,000.G. one 100 | 30,000,000 7 —F. do May 1, ’05, 12 
American Ohicle—S ,» common, $6,000,000. ..........- eoee 100 .000, 12 in’04 ithly| N. Y. Park cae | ate, Apr.20’05, 1 
Prefe: , 6p. c. cum i ivcisediniiméenscanaes onan 100 3,000,000 |6 in 1904 ° ‘do Apr. 1,’05, 1 
Amer. Oigar—Gold notes, gu. p. &1., es cenaciaens c}1901-2; 1,000 | 10,000, 4g. |M.&8.15 Re 7 Morton T. Oo. |Mch. 15,’11-12 
American ion n stock, $2 A) == indie 100 | 20,237,100 |See text.|See text |N. + Winslow, L. & Co.|Dec. 1, '04, 1 
Pref. stock 6% non-cum., sub. call # TOs $14, 562,300.) ... 100 | 10,198,600 |6 in 1904) J. R do Dec. 1, 04,3 
Debentures, extended in 1900 (V. 7 . 33 374, Py i c*| 1890 | 1,000; 3,000,000 <3 £ Q—F. a0 do Nov. 1, 1915 
American District Telegraph o Vy aloe mae 100 .844,700 |2 inl M. & N.|Treas.off.,6 De pee 4 ¥- Nov.15,’04,1 
Amer. Dist. Tel. Co. o. a J.— tock, $10,006, ow ‘ 100 seastaas 4in1904/ Q.—J._ |Treas. off.,195 Apr. 22, 05, 
American pe Bapreee -oe bspendedncndsmiaanesnanaseune 100 | 18,000,000 |8 in 1904|J. & J.|N.Y.,Co.’s Of. eS bwag\ian. 8, 05, 4% 
Amer. Hide 4 Leather—Common stock, $17,500,000. ..... ‘ ORY 8 Erne rrr re aes: ee 
Pref. stock, 7% cum., $17, ——- (See V. 76, p. 104).| --.. 100 | 12/548 8,300 |See text | Q.—F N. Y., Colonial Tr. ty 705, 1% 
lst M., $16,000, 000, z., 8. f. ., Subj. to cail at 11 Col. o*} 1899 | 1,000 7, 837, 62. |\M.& 8 do do t. 1, 191 





Acetylene.—See Electro Gas, V. 61, ta8: 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 78, p. 

Adam pp sith mrhmbes By —An association formed in 1854 
but not incorporated, operating on about 35,000 miles of railroad, in- 
cluding Penn., C. B. & Q., Ches. & Ohio, N. ¥.N. H. & H., ete. 

Bonps.—In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (su — to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. o. soo 
These last were then distributed as a 100-p. c. dividend. V. 66, p. 4 

DIVIDENDS.—Long 8 p. o. yeariy, but reduced in 1898, on payment 
of 100 p. c. div. in bonds, to 4 p.c.; in a ea Dec., 904, 8 p.o 
yearly, and in Mar., 1903, to 1905, inclus. . ©. extra each from the 
sale of certain real estate. V. 76, p. 436; 077 . Pp. 90; V.78, p. 704. 

Albemarle & Ches,. Canal.—See page 1676. 

Allis-Chalmers Co,—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to manufacture gery engines, mining and other ma- 
chinery, combining Edward P. Allis Co. of Lt a? Fraser & 
Chalmers of Chicago. Rights of ae, ote. hgh 74, p.1144. Ver- 
milye & Co. were interested. V. 72, p. 874, $37 

In 1904 entered upon electrical, turbine Ly jin laeatne field, leasing 
Bullock Electric Co. for 25 years ( with pri vilege, of renewal for 25 years 
= 6 of. .0. dividends on $1,500, 4% stock and division of profits with 

,000,000 common stock. 78, p. 1111, 2439; V. 80, p. 713. 

“‘socaene DIVIDENDS.—July, 1901, 32 Feb., 1904, 7 p. co. yearly 
none since to Apr., 1905. See °78,p 499. 

Stock, Etc.—Preferred entitled to 7 De. 0. onpaietive dividends and 
a further preference of 1 P c. non-cum. iz? - On common, into 
which it is convertible, $ for $. on May Yt till 1921; no bonds. 

Rgport.—Fiscal year changed 80 as to os pane 30. Report for the 
year ending Apr. 30, 1904, was given in V. 78, p. 2439, showin, Net 

a. bog depreciation, éteo., 3 52,624; Gividende on ager. nO 12.2) 
$453,125 bal., sur., enn Chairman of Ex. Com 

airman of b board, E. H. Gary; Pres., B. Warren; V Vivo-Pres 1 
Gen Man, by j a Whitest @; Vice-Pres. and Treas Chal- 
mers; Vice.-P d Bec., Re Nichols. Office, 71 pn Y.— 
7 80, D. 1113, #1364, 1480. 

aque ted ate Co.—ORGANIZATION, ETO. —Inco: ri 

on i—a 7, 1899, in New Jersey, ont urchased control as follo 
Par ——Divridends 4 _ Al 
woo val. '98. ’99. ’00,’01. 02. Ky 04. 


Majority stock acquired L 
Anaconda Cop. Min. (V. . 78, P. 2013)..$30. $38 10 16 18 4 
Bos & Mont.Con, Cop. & Silvy.Min.... 8,750,000 es 172 ass *s 
atte & Boston Con. Min....... «. 2,000, 10 bi 
Parrot Silver & Copper Co... 
Sones M 


ercantile Co 500, 
ulred all the a stocks: Wash ‘opper 
et ting & Mining Co., $2,609,00v; Diamond Coal & Coke te. “sil 
Big Black Foot Milling Co., “$700,000 (compare official statement V. 7%, p. test): 
000 to $155,000,000, to 
. 1082; bal- 
e itigation with 
513, ro 1875, 
Metals 
































Stock increased June, 1901, from $75,000, 
purchase Boston & Montana and Butte & Boston; Vv. % 
ance unissued reserved a = remaining shares 
F.A. —"s is BeaG. y: . 1480; V. 77, p 


an . 7%, Ay 5, 770. a” - 79, p. 214. as to United 
sling © —Only my bondaare B Bos. & Mont. he $300,000, due $100,000 
Nov. 1, yearly to ot ° , Butte & Bos. 6s, $1, 500,000, due Apr. 
1, 1917. iad 3 281: See V. 71, p. 545. Ses V. 72, p. 777. 
DIvIpENDSs.....§ 1899. 1900. 1901. 1902. 1903-04. 1905. 
Per cent.. <<. = 8 7 21g 22 F) Sooner: 


In 1905, Feb., 1 p. 6., ino]. 1s extra; May,1p.c.; V. 80, p 
EARNINGS of constit. ‘008. year ending June 1, 1904. oa 86, op. ae “Toso, 
OFFICERS.—President, —q 4 H. Rogers; Sec. and 
Directors: H. H. Rogers, Wm. ———) Wm. a Rosiotelion - 
signed), A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. 
©. Burrage. Office, 42 B’way, New York. —(V. 80, p. 234, 1480). 
American fartontenral Chemical Co,.—ORGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter, — 
uired control < fertilizer companies | Listers’ of 
8, p.974, and V. 72, p nes BS ey iV. 78, p. 
241, 292, 440; V. 76, p. 867; V. 77, p. 9. p. 545. In 
1905 sold $2, 500.009 4%p. oc. notes. V. 80, p. 653. They must be 
retired betore any mortgage or prior lien can be placed on property 
owned, March 1, 1905. 
DIVIDENDS on pref. to Apr., 1905, 6 p. o. yearly (A. & O.) 
REpoRT.—Report for year ending June 30, 1904, in ¥. 79, p. 784, 
showed: Total net income, §. 148,925; ‘PL oay bal betterments, 
ete., $648,154; div. on pref., 6 per cent, $ $1,0 81; balance, $4 
, John F. Gibbons, New York; Seo. G00, L L, Galbraith ; Treas., 
Thomas A. Doe. New directors Se t., 1903, V 7, p. 695. N.Y. office 
26 Broad way.—(V. 77, p. 695; V. 79, p. 784; Vv. 80, p. 653, 873.) 
American Bank Note Co.—Founded 1795; incorporated in N. Y. 
in 1858; re- incorporated in in 1879. 
"94 °95 to ’98. °99. ’00. ’01. °02. oe 04. 1905. 


ark) named in V. 6 


Divs.— 21892 to 

Per $50-sh§ $4 veuiy $3 yy 4 $3 5083 $3 $3 $3 ~~ ,5D06 
Payable [50e.] 5 c. each in M. & 8. and Fee oe ae A, in J “&D. 
Chairman onverse, 78-86 Trinity P =i. 78, p. 289.) 


Amer vata ‘Beet Sugar ge oe on March 24, 1899. 
., 1899, to Apr., 1905, —_ inclusive, 

6 p. o. yearly (112% Q.-J.) See prospectus in nv. 68, p. 280, 616; “Beet 
Sugar” item, V. 69, p. 1249. Report with estimated protite for year 





ending June 30, 1904, in V.78, p. 1389, showed: Total income, $3 —,: 
555; profit from operation, 8! 5 473; ‘cost of maintenance”, $461,96 
profit. of campaign, $533,511; expenses and interest, Ody. a 
re (6 p. 6.), $240,000; charged off, $2,042; bal., sur., $31,469. Pres. 
T. Oxnard; Tr., J. E. Tucker, 32 Nassau § 8t., N. Y.—(v. 78 “ 11889.) 

American Bicycle Co.—See Pope Manufacturing Co. 

American Can Co,.—ORGANIZATION.—Incorporated in New Jer 
sey on Mar. 19, 1901, as a consolidation of about 100 concerns. See 
V. 72, p. 582, Tn 1903 operated 31 can a one or two machine 
shops and two i a 4 V. 76, p 

8tock 94 Sept, 1008: 4 300 east een and pref. Div. 
~~. 210% Sept. 1903; ood he (A &O): agg Jan. Lg: April, 14%. 

Vv. 78 p 1546, showed 


rt for ia « March 31, 1904, 
oat! 2, 7396, 91 div. ion pret. 6 (5 2 ©.), $2, 061, 136%, “Dal sur. 8335, 25 2. 
Chairman of B — President, Ww. raham; 


F. 8S. Wheeler; See. oe ‘Asst. Tr ,R. H. Ism oa it 3 a ay. Directors, 
Apr., 1904, V. 74, p. 885. V. 78, D. 1851.—(V, 79, p. 2149, 2644.) 
American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
I New Jersey on Feb. 20, 1899, as a consolidation. Manufactures 
gs ani passenger cars of wood and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; V. 73, p. 958. 
1904. 


aay wave on com- or igor- -1902. 1903. None 
if May, since 


ecesuoresensse lp 4% Feb., 49; 

For 10 mos. ending oo ‘28, 1908 m 2 $1,893,297, ‘against $4,172,- 
746 in 1903-4. V. 80, p. 1 64. Business Nov., 1904, V. 79, p. 2646. 

Repoit for year ending April 30, 1904, was in v.79 »P ete show- 
ing net net earnings $4,496,863; dividends on pref stock ip. 6.), $2,- 

000; on common (3 p. c.), $900,000; surplus, $1,49: 

> —Pres., Fred’k H Eaton; Chair. of Exec. Gom. Ww. K. Aame 
Treas. 8. De Lano 8ec., D. A. ry 2 St. aon = Direc 
72, p. "1539; V. 74, p. ‘ig57. N. Y., 25 Broad 8t.—(V. 80, p. 1864.) 

American Cement Co.—See page 1676. 

Smpoctoen | Cotte Co.—ORGANIZATION.—Incorp. in N. J. on June 
2, 1899. solidated the oars chewing gum interests.—V.68, 
Rory 1130; W.72, 197. See V. 7 545. Div.: On pref., Oct.,’99.to 

. £905, 1% 2h _ Cre ér any. mmon 14 p.c. Oct., 1899; 
1, § p.o.; . 6.; Apr., 1902, to. sorig des: 
1’ p.9, © her ps Total a: a vided rofits June 30 
bee r balaiice sho 8 aying dividends in 1908-04 ($900 000), were 
i Cleveland; Sec. and , H. Ro 
ftice, Park Hee Row Bide, ;N. Y.—(V. 77, p. 197; V. 79, Do 271.) 
American Coal—See p. 1678. 
American Cigar Co.—OControllei by American Tobacco Co., which 
stock — — the 4 per cent gold notes; 


owns entire $9,975,000 
yas 74, p. 1113; V. 78 p. 1393 ery owned ay Havana 
rican Co. V. 72, p. 185, 284, 997, 1087; V. v.78, we te. PALTY 
{358 Report for calendar year 1904 80, p. 1055, A. } net 


ings over expenses and charges, P1837 (V. 80, p. 1055, 1060). ) 
Am. Cotton Co,—July, 1904, 8ec.; V.79, p. 1833; V.80, p.118,1364, 
American Cotton Oi].—Incorp. Oct. 14, 1889, in N. J., to succeed 
i. Cotton Oil Trust. Has works in various southern pod ete, 4 
anufacture of crude and refined cotton oil, lard, soap, fertilizers. ete 
List of ye By ee V. 77, p. 1872. 
STOCK, Etc tock pool explied by imitation -% = 1904. 
DIVIDENDS.— 1898. 1999. "1900." 1901 1908. 1904, 
Common, p. - “} 3 os x4 Dec., 
Preferred, p 6 per ond: earl = date. 
z Tnoludes 2 D. © _ in the fo lowing Jun 
PORT.— rt for 1903-04 ut length in V. 79, . 2145, 2155, showed 
ronite $979,835, after meeting oxpenses of tra., eee. & ’ 
t. on deb. bonds, Net 000; balance, po A yy Rew ~ 


dends on pref. (6 p.c.), Pt 916; div. on 1,820 a7, 
bal., surplus for car, 0,348, against $108,681 if Bows. 
3,206; '52-'03 $1,665,081; '03-04, $979, a5" 


year 1901-02, $ 

ee amaun-teeie jo George A. Mo orrison; Vice-President, Robert 
F. Munro; Sec. and Treas., ustus E. Ralph. 27-29 Beaver &t., N. Y. 
Tranfer agts., Winslow, Lanter & Co.—(V. 80, p. 118.) 

American District ; Melegvaph Co, of New Jersey.—ORGAN- 
IZATION.—Incorporategl in New Jerse: ~ | in Nov., 1901; operates in most 
ro! the large cities. and towns in the U 8. except New York City. Has 

poe cvntract with the Western Union Telegraph Co. for collection 

delivery of moneqes “% is a alee Dividends in all kinds of electrical 
rotective service. 77. D- ends in 1903, Apr., July, and 

ot., L44 p.c. sacks in 1904, — 1905. Jan.,1; Apr.,1. Bee V.78, p 704. 

Report for year ending Dec. 31, 1904, in vi 80, p. 648, showed: Gross, 
earnings, #*2,389,971; Ser, $698, 794; ’ dividends (4 p_c.), $389,959; 
bal., sup, $808,896. *Pres.. Robert C. Clowry: Sec., G. R. Johnston; 
Treas, M.T. Wilb bur.—(V. 78, p. 704; V. 80, p. 648.) 

American District Telegraph Co. of N. Y.—See page 1676. 

American Express.—An “Association” formed under the laws 
of Now York State in 1859 and 1868. Not an incorporated company. 
Seere ated in Dec., 1900. on about 45,000 miles of railroad in the 

nited States including Boston & Maine, nearly all the Vanderbilt 
lines, Illinois Gent., etc. Leases for 6 rere from July 15, 1904, the 
trolley express business in New York and Westchester of Metropolitan 

r an. 8inee 1882; from July, 


Express Co. 79, p.153, Dividends. 6% 
1901, to Jan., 1905, 1 p. c. extra was paid semi-annually from invest- 
rents. V. 73, p . 1063. President, J. C. Fargo; ., James F., Fargo, 


65 Broadway. Pw. 77, p. 2036; V. 79, Dp. 153.) 
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1658 INDUSTRIAL STOCKS AND BONDS. (VoL, Lxxx 
—<— — — ao ] ; Bo ~ 4 

MISCELLANEOUS. Date Biz0, oF ones bo a wee pe — nal When De 
For 1 tion of column headings, &c.,see notes on} Oo ‘er en able, and by! Stoc t 
a first page of tables. Bonds Value. veces Cent. ne er Whom.” Dividend. 
Amer. Ice Securities—Stock, all of one class, $20,000,000 $100 st8. prty 420 eocee So VivetesnS sees | — eendiwee 
Debentures, $3,000,000, red. at par.. 1905 | ..... 3 | 6 la. & oO New York. Apr. 1, 1925 
Amer. Ice Co. collat. trust bonds, $4, 346, ,000, fold Ce. Ge. 1902 | 1,000, ? 970" 000 5 g. |A. & O. New York. Apr. 1, 1920 
—_. ay pone —Pt. stock, 7 p. ¢., + non aes, Sio'ooo. be, sts od 16,750,000 |7 in 1900} Q.—M. | www nneenee Sept. 15’00,1% 
merican Locomotive—Common stock, $25,000,000. ..... cece ’ nt! «s0esss. | secon | _. eeeeamsee: ||. sanecens 
Pref. stock, 7 , Our, $25,000,000. (Bonds, see text).| -... 00 | 24,100,000 "7 in 1904 Q.—J. Checks mailed. Apr.21,’05, 1% 
—— Mali’ g—1at M., $5, 000. 000, g.,8. f.,8ub. call 105.c*| 1899 | 1,000/ 3,810,000 6g. |J. & D.|N. Y., Guaranty Tr. Co.| Dec. , 1914 
mer. Pneumatic Serv.—Pref., 6%, non-cum., $5,000, 000) 50 | 4.337.500 |See text.|J. & J By check. Jan,20/02,1%9 
Nev M., $1,600,000, ft. i bds., text) IB.| 1903 | ....-.- x g. |A. bi peecscesce ct. 1. 
nee: $1,600,000. ¢..8 p 4 ri 00,000.” are ; ecees eons 100 | 4,893,000 /See text.| Q.—M. |Off.,282-4 Mich. Av.,Ch.|Mar.31,’05,1% 
Pref. stock, 7 P< 6., cum., $5,000,000. .........------ omen 100; 3,000,000 |7 in 1904 ot. 15 0 do Feb.15,'05, 1% 
American Sewer Pipe—1st M. , $2, 500, 000, ‘s. t call 105.K| 1900 |500 &.| 1,533,000 6 g. & S.| N.Y. Knick. Tr. Co. ch. 1, 1 
American eens di took, common. "B15, 000,000... one 100 | 7,600,000 |See text. ym 3 neieetts Sept.1, "03, 1 
rred, r cent, non-cum., $15,000,000........ easel <cee 100 7,900,000 |7 in 1904) Q.—J. Cleveland, Ohio. Apr. 15, =, 1 
Ane Smeit, . zplor.—Pref. “*A”’ “$9,500,000 0s oes onee cecces | a —_ esacée | <ease | seen Boge eee 
erred “B” €9 1» $7,500,000. .ccccccccees weet omen em a Era OR me ESOS 
Amer. Smelt. é neticam tines $50,000,000...) .... 100 | 50,000,000 |5 in 1904 .—J. | N.Y., 7 Broadway. Apet 5,’05, iz 
f. stock, 7 per cent, cum., $5 MEL, ..ccccaaseceee pein 100 | 50,000,000 |7 in 1904; Q.—J. do do pr. 1, 05, 1 
American nu P Stock, common, tt rm a. : anaiigamadane eae 100 | 11,001,700 |10 in '04 —J. |N. Y., Morton Trust Co. reo 1,05, a 
Preferred, 6 per cent, non-cum., $12,500 cacao aoa 100 | 12,000,000 |6 in 1904/ Q.—J. do do Apr. 1,’05, 15 
American Steel Foundries—Stoc k, common sree ,000. nese Se | DL cesnce | axcac | i... enpeemeoce... FL . oeen san 
Preferred stock, 6 per cent, cumulative g2 oe 100 | 17,700,000 |See text.| Q.-F. | N. ¥., 74 Broadway Aug. 1 ,’04,1 
American Steel Castings 1st mortgage, RAIMI. <cascen- 1807 | acccce 471,000 5 g. |M. & N. do Nov. 1. 191 
Notes, redeemable in one year.........+-.----+----+----- 1905 | _ ...--- ’ A F. & A New York” Feb. 1, 1908 
nm Sugar Refini mmon stock, $45,000,000.| .... 100 | 45,000,000 |7 in 1904) Q.—J. Checks mailed. Apr. 3. 705,1% 1% 
Pref. stock, 7 p.c. cum. (not pf. as to ass’ rt), $45,000, 000; .... 100 | 45,000,000 |7 in 1904/See text do do Apr. 3 : 03, 1% 



































American Grass Twine Co.—S¢ee page 1676. 

American Hide & Leather Co,—ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the u r leather output of the country including 
companies mentioned in V. 68. p. 925 except Webster & Go. 

Suhm L. Co. See V. 70, p. “777, and application to list V. 72, p. 673 

DrviIpDENDs.—On pref.,1 p.o. Feb. 15,1805; May 15,1 p.c. Overdue 
dividends on pref. to May, 1905, about 36 p. 6. 

Bonps, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 

& W. Se eligman & Co. financed the consolidation. Status 
Sept 1903, V. 77,p.771. Repo peen ae Peas ending June 30, 1904, in 
78, , showing earnings, including those - subsidiary com- 
panies, Bi, 1208" *601; int. on bonds, $511 500; ._— 8, repairs, sinkin 
funds,’ $401,829; bali, Sur. $291,2 Thomas W. Hall; 
rectors, June, 1904, 2% 493; V. ¥8p p. 495; on: v. 77. p. 771; V.79, 
= 105. Office, 6 Clit St..N. —( Vv. 79, p 967; V. 80, p. 474.) 

American Ice Securities Co,—ORGANIZATION.—Incorporated in 
N. J. on March 29, 1905.to succeed or control the Amer. Ice Co., . 

lan V. 80, p. 601. The latter company owned most of the $10, 

00 stock of the Consol. Ice Co. of New York (see V. 65, p. 461) and the 
$10,000,000 stock of the Knickerbocker Ice Co. of Maine. Transacts 
@ wholesale and retail business in New York Clty; Pity ~~ oy Pa; 
Boston, Mass.; Baltimore, Md.; Washington, ; Camden, N. J: 
Cr. pe May, N. J.. and Atlantic City, N.J. For ist a ants, etc., see 

7, Dp. 2337; Vv. 69, p. 793; V. 70, p. 585; V. 71, p.1 a1 1168, 1271; 
V. 73, p. 1036; V. 78, p. 1963. 
a 1904, the Boston Ice Co. purchased control of the Independ- 

. of Boston, guaranteeing, it is understood, the latter’s 5 p.c. 
bonds due 1922, int. M &N., Amer. L. & Trust Co., Boston, trustee. 

ORGANIZATION.—In April, 1905, the committee (John E. Borne, 
chairman; Knickerbocker Trust Co., N.Y., depository;) having secured 
the assent of over two-thirds of the etock of the Am. Ice Co. to their 
plan (in V. 80, p. 601), had organized the Am. Ice Securities Co. 
with $20,000, 000 authorized capital stock, which it was preparing to 
exchange for the stock of the American Ice Co. as follows: 

—Will receive or —Oplionally.— 

$100 principal of exisling— Stock. Bonds. Stock. Cash. 

Common stock ($23,871,100). .... $20 ~~ ...... $20 eanues 
Pref. stock ($14,920 200) carrying 

16 p. o. accumulated aivtlenas $100 Bl6% $100 811°55 

Of the new stock $305,580 available after exchange of all old stock 


Bonps.— Of the Am. Ice Securities deb. 68, $538,187 will be avail- 
able after exchange of all the old stook. Of the 5 per cent collateral 
trust 5s of 1902 of the Ice Company. $1.970,000 are ontstanding, and 
$1,783,000 are issuable to retire $1,559,050 underlying bonds and 
real estate mortgages, of which er 950 were owned by the company. 
ete. Underlying securities, etc., V. 75, p.242. “Underlying bonds of 
constituent properties,’ ($576, 537 ) include eee Ice bonds ($250,- 
000 due March, 1940); see V. 78, p. 230, 58 

RePoRT OF AMERICAN IcE Co.—Report for 10 months ending 
Oct. 31, 1904, with bal. sheet, was in V. bree 2745, showing: Gross 
bared $6, 298, 844; total net income, $1,152,630; bond interest and 
other deductions, $606,912; add net profits of subsidia 36 cos, in excess 
of dividends received, ’$19, 732; balance, net profit, $565 .-* Report 
of stockholders’ committee at length in V. 77, p. 2337; p. 585. 

DIREcTORS, ETc. (Old Co.)\—Wesiey M. Oler (Pres.); Guy B. tpt (Vice- 
Pres.and Treas.); Edward T. Bedford, Charlies T. Barney, John A. Sleicher, 
John Srecnsege. Charles I. Hudson, John R. Bennett (Goeretary). William G, 
Crenshaw Jr.. KR. M. Thompson and Miles M. O’Brien fice, Broadway and 
25th St., New York. —(V.79, p. 2745, 2749; V. 40, p. 165, "601, v9, "1176, 1237.) 

American Iron & Steel Mfg.—See p. 1676, 

American Light & Traction.—See page 1676. 

American Linseed Co,—See page 1676. 


American Locomotive Co,—ORGANIZATION.—Incorporated in 
N. Y. on June 10, 1901, asa sr Es of the various companies. 
(See list, V. 73, p. 80). V.72, p. 1189; V. 73, p. 84, 186,724. In Mar. 
1904, the entire capital stock of the Locomotive & Machine Co. o 
Montreal was acquired (V. 78, p. 1111, 1393, 1448), and in Jan., 1905, 
of the Rogers Locomotive Works. V. 80, p.474, Co-operates with Gen. 
Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 


DIVIDEND, Eto.—Dividend on pref.. 1% p.o., quarterly, Oct., 1901, 
to Apr., 1905, both inclusive. Bonded debt of ‘constituent companies: 
Dickson Mt Co, 1st 5s, $562,500 (assumed), maturing Nov, 1, 1927; Richmond 
Locomotive $750,000 gold consol. 6s, due Apr. 1.1929 (arsu med) of which ea O00 
owned by Amer. Loc. Co.; International Air Power (Rnode Island Loc. W’ks) 
1st 48 $200,000 (not assumed), due Feb. 1, 1919, but subject tocall at any time: 
to ensure the eventual retirement of the ‘last-named $350,00) each of common 
and pref. Amer. Loc. stock are held in trust. Locomotive & Machine (Co. of 
Montreal ist 20-year gold 4s, $500,000, dated Mar. 1, 1904 ($1,000 each), cuaran- 
sees ame g tn gs by Lg tew gy owns remaining $1, 600.000 of 
0 jue; int. Mar. an Dp yal Trust © 
Rogers Locom. Works, $420,000 first s. f. 5s, due May 14 ioe. — 
REPORT.—Third report for year ending June 30, 1904, was in V. 79, 
B> 2028, showing net earnings, $5,663,766; interest and discount, 
38,2 26: dividends on pref. stock (7 .6.), $1 +750,000; extraordinary 
improvement and betterment fund, $1,000,000; bal., sur., $2,675,540. 
OFFICERS.—Pres., Albert J. Pitkin; 1st V. P., James E. Sague: 2d V. 
P., BR. J. ae et V.P. & Sec., iy Best; Treas.,C. B. Denny ; 
Comptroller, C. = Fearon Office, 1 11 Broadway, N.Y. Directors, 
June, 1904, V. 72, p. 1240; V. 78, p. 2397.—(V. 80, p 474, 1480.) 


American Malting Co all consolidation incorporated Sept. 27; 
1897, in N.J.—V. 65, p. 619; V. 70, p. 478. In March, 1905, former 


directors paid $340,000 cash and $1,000,000 common stock in se<tle- 
ment of unearned dividends declared by them. V. 5&0, p. 1060. 





REORGANIZATION. ~The plan [V. 76, p. 595, V. 77, p. by of the 

committee, *k Uhl Chairman tandard Trust Co. of N. Y. de- 

—_ i- eae up. v. 76, 585 268 1409; V. 77, p. 38. oan ae .2 2083, 

STOCKS.—Autho each codamon and rred ; is- 

sued, common, $13,500, s pret »7P.©.. om. ae 440, cco $100, 
—— pref.. 1898, 1899, incl.,7 p. ©. per an.; none since. 
Oscar L. Gubelman and R. C. Newtonare trustees. Vv. 

B.28e, 1013. a Of 1st 6s shown in table above $385,000 were on 

n treasu: 
) Thy for year endin ng Aug. 31, 1904, V. 79, p. 2083, showed 
Profits above interest and one 95 for a a , oto., $116,515. 

















OFFICERS.—Pres’t, _ A. —— Seo’y, D. 'S. Bethune 
Treas., Louis L. Stanton. Nov., 1904, V. = .2149 N.Y. 
office, 63d St. & E. R.—(V. . or D, atag, 2589; V. 80, p, 1060, 1480.) 


American Pneumatic Service.—See page 1676. 

Amer, Radiator Co,.—See page 1676. 

American Sewer Pipe Co.—See page 1676. 

American Shipbuilding Co.—See page 1676. 

American Smelters’? Exploration Co,—ORGANIZATION.—In- 
corp. Mar. 31, 1905, in New Jersey, to acquire from Guggenheim Expl. 
Co. various mining propertice and interests in Mexico, Volorado and 
Missouri and about $5 000,000 to complete certain purchases. ihe 
Am. Smelt. & Ref. Co. will control through ownership of a 3, a3), 
(about $12,251,000) of the com. stock. See below. V. +0, p. 873, 123 

Stock. Common stock authorized, $24,500,000, Preferred stock 
— = uaranteed as to dividends by ‘American Smelting & Refinin 
Co, and also as to principal in case of liquidation; principal is ee ot 
to yedemption at par at option of company after five years; sinking 
fund is to be provided out of surplus earnings. 

Pref stock *‘A” is pocetane over “B” ony as to dividends. The 

resent authorized issue, $17,000,000, may be increased by $5,500,- 
Preferred atock will have nov oting powar during first two years, 

nor thereafter except while the dividends for one year remain unpaid 
The common, therefore, carri-s control while pref. dividends are paid’ 

OFFiIceRS —Chairman of Board, Daniel Guggenheim; President, E 
W. Nash; Vice-President, Barton Sewell; creaseres. Murray Guggen- 
heim; Secretary, Edward Brush. Directors, V. 80, p. 1425.—(V. 80, 
p- 873, 1237, 1425.) 

American Smelti og, Refining Co oan, r — 
gg my April 4, 1899, under laws of New Jersey, V. 5. 2 
668. Owns and operates plants for the smelting of ores and t tal. 
treatment of 1 bullion, copper’ bullion and oe per matte in U 
Montana, Colorado, Kansas, ka, Illinois, New Jersey, Moxios 
and elsewhere. The —- merchantable products are bar gold and 
silver, pig lead, electrol hed copper and blue vitriol. Controls the 
Kansas City Smelting & tining Co., the ——— é Grant Smelting 
Co., ete. at of pees, a of stock, etC., 868 AN 975; V. 68, 
471,523; V. 70, p. V. 76, p. 974; V. apa 254k oni ae p.104 . 
Contract with ibaeral Mining & Smelting Co. 

In Apr., 1901, the property of M. Guggenheim’ . FF oa “aoautred, 
the stock being increased from $27,400,000 each of common and 
ferred to $50, ,000 each. The output of lead and silver, , is stated, 
is now about 85 per cent of the production in the U.S. V.7 te 271; 
V. 72. p. 138, 724; see circular in V.72, p. 185. V.71, B. 1271. 

In April, 1905, acquired control of American Smelting apeoention 
Co.. which see ‘above. V. 80, p. 873. Friendly interests are ne 
tiating for consolidation of National Lead Co, and United Lead .. 
also, it is unierstood, for control of Federal Mining & Smelting Co. 
and various smelting properties on Pacific coast. 

Omaha & Grant Smelt. lst 6s,due March 1, 1911, $663,000, retir- 
able about $70,000 annually by sinking fund, are the only bonds. 

DIVIDENDS on Et to Apr., 1905, inclusive, 7 p.c. per an. as QJ) 
On common, in 1904, 5 p. o; in 1905, Jan., 14 p. o.; Apr., 144 p, 6 

REPORT.— Report for year na Tart 30, 1904, at length in V. 79, 
p. 1022, 1041, showed: Gross, $9,425,442; net, 7,814,319; dividend, 
on pref. (7 p. ¢.), 1,000; div. on common ( lg Pp. 6.) $1,250,000; 
bal., sur., $: 064,319. 

Drrectors—E. W. Nash (Pres’t and Chairman of Board), Daniel Guggen- 
heim (Ch man Fx, Com.), [Isaac Guggenheim (Treas ), Solomon R. Guggen 4 
Morte Gugg-vhetm, simon Foqreshete, H. L. ~~ gy Grant B. Schl er. 

R. Meyer, D. H. Moffat, M. D. 'hatcher, J. B. Grant, Guy C. Bervee. Dennis 
cheesy, N. Witherell, A, Eilers, H. L. Terrell, Barton Sewell, Vice-Prest. 
Kdgart Newhouse and Edward Brush, 71 Broa iway.—(V.80, p. 165, 873.) 

American Snuff Co.—Incorp. in N. J. on Mar. 12, 1900. For list 
of properties merged, see V. 70, Sey 634; statement to N.Y. Stock 
Exchange, V. 72. p. 625, 672; v. 4, p. 428. Dividend on pref., Jan. 2, 
1901, to Apr., 1905, 6 P. e. yearly. Div. on common. Jan., 1903, to 
Apr., 1905, inol., 10 p.c. Am. Tobacco Co. is supposed to own control, 

REPORT.—Report for year ending Dec. 31,1904 (in V. 80, p. 1055), 
showed: Net earnings, $2.438,419; div. o pret. (6 p. &), $720, 
div. on common (10 p. c.), $1,000, Pros bal., , $638,249. Pres. all 
tin J. Condon; Sec. and Treas. ee E. D. christian, "111 Fifth Ave., N. 

(V. 75, p. 1255; V. 76, p. 540; V. 78, p. 986; V. 80, p. 1055.) 

American Soda Fountain.—See page 1676. 

American Spirits Mfg.—See DIsTILLERS’ SECURITIES CORPOR’N. 

American Steel Foundries Co,—See page 1676. 

e-em Sugar Refining.—Organized in N. J.in Jan., 1891 

an, V- 51, p. 609. Stock, o Figinally, ¥ $50,000,000. was increased 
in 1892, to $ 75,000,000 (h ) to acquire the capital, 
stock rot the four Piicadelphia redinerice aah @ controlling in in 
the Baltimore ry ° Spreckels’s refinery in California hes been held 
ander lease to the “ Western Sugar Refining Co.,” of which the “ trust” 
owns one-half the stock. Beet-sugar interest acquired, V. 64. p. 841; 
V.77,p.771; coffee plants, V. 63, p. 1157; V. 64, p. 40; V. 70, Dp. 
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APR., 1905.] INDUSTRIAL STOCKS AND BONDS. 1659 
INTERES’ END) Bonds—Princi- 
explanati a & tes on| of | Per | Amount |e ocs Wh . oe bl - a by|"Socke Laat 
r on of column ngs, &¢., see notes on r en ere able, an 
- first page of tables. Bonds| Value. |O¥tstanding| "Cent | Payable| PWhom. >) “Dividend. 
American Telegraph @ Oable—Stock, 5 per cent rental....| .... $100 $14,000,000 5 —M. |N. Y., West. Union Tel.|Mar.,’05, 144 
A Telephone & Telegraph—Stock, ,000 ..| .... 100 /131,551,400 ver) —J. ‘ay 15 "05 
Collateral trust mortgage, poe. OB (Vv. 70, D. 40)...0*| 1899 | 1,000 | 53,000,000 4g.\J. & J. 
Collateral trust notes, fa? Wer ag eee 1904 1,000&c) 20,000,000 5 g. |M. & N. May 1, 1907 
Am. Bell deb., g ,0B. V. 67, 3: 1355; V. 70, p. 40.c*| 1898 | 1,000 | 10,000,000 4g. |J. & J.|Bost., Nat. Bk. of Com.| July 1, 1908 
Amer. Thread—Pret. stock, $6,000,000 5 p.c., Cum.,g.or2| .... 5 ,475 |5in 1904|J. & J.j/Guar. Trust Co., N. Y.|Jan. 2, ’05, * 
lst mortgage, $6,000,000, goldor &........ _..... G.c"| 1899 |500 &c. ,000, 4g.or 2\J. & J. do do Jan. 1, 191 
American Tobacco Co.—Com. stock ($100, ee auth.).| .... 100 | 40,242,400 |See text.|See text|N. Y., Morton Trust Co.|/Mar 1,’05, 249 
Pref. (also as to ass.), $30, 000, 000 6 See text..| .... 100 | 78,689,100 |See text.) Q.—J. do do Apr. 1,’05, 14g 
Gold bonds (notmortgage), $56,100, ‘auth Mo.c*&r| 1904 | 50 &.| 56,090,400 6g. |A. & O. New York. ot. 1, 19. 
do do $78,689,100 auth. Mo.c*&r| 1904 | 50 &e.| 7 9,1 4 os F. & A. 0 Aug. 1, 1951 
r America: Pondere—BtaGh. nce. cscceccescsnesccesse aa 100 | 4,000,000 |4in 1 $3: Checks mailed. Apr.15,’05, 1 
Pref. atock, 7 per cent, cumulative, $2,000,000. . ae 100 2,000,000 |7in 1904) Q.—J. do do Apr.15,’05,1 
De0.,g., $1, 000, s. f., $20,000 yrly., ae .Sep., 00Me| 1896 100 1,000 6 £ M. & N.| N. Y., Mere. Trust Co. ay i, 
Amer. Waltham Watch 0 0.—Stock, Lctpiniliindy <ilon aeée 100 | 4,000,000 |10 in ’04|J. & D.| By company’s check. |Dec. 1, "04, 6% 
Am, Wind. Glass Mach. “Stock. $6, 557, 794 7% cum., pref.| .... 100 | 19,115,558) ...... es ieee 2B y (pa 
American Woolen—Pref. stoc tock, 7D. c., cum., $25,000,000) .... 100 | 20,000,000 |7 in 1904/Q.—J.15|N. Y., Guaranty Tr. Co.| Apr.15,’05, 1% 
Amer. Bcre £5 aan stock, 7 7% cum., $12,500,000] --- MOP | SEMEL sccace | ccess |. . . wandpeneee. To sedanoes 
. 1st M., 8. ga tle 000, call. aft. July,’09, 105.0B.0*| 1899 | 1,000 | 15,857,000 5g. \J. & J. naar Old Col. Tr. Co.) July 1, 1919 
Associated hants—Common stock...-.......--+---.+- iter 100 | 5,545,200 |See text} Q.—M. |Hud. Tr., Hoboken,N.J.|Mar. 1,'05, 2% 
1st pref., 5 p. oc. cum., $10,000,000, convert. at par..text; .... 100 | 4,393,600 |See tex’.! Q.—J. do do Apr.15'05,1546 
2d pref. 6D. @. CUM., 900 BOEE 2... wcccccsccccs-.20s- coceas — 100 | 5,061,200 |See text -—J. do Apr.15'05,193¢ 
Steel Gorp-Collat. tr. M., $3,000,000, = AN 3906 | cescce 3, Y 6 g. ioe 5 ae 1914 
Beth. Steel —_ mon. M. for Beth. nee, g G 1901 | 1,000); 7, ’ Tot Se re A 1, 1998 
Beth. Iron, 1st mort., assumed by Beth. Steel Co. FP. 1886 | 1.000; 1,351,000 5 F&A File pe Trust. | Feb., 1907 
Brooklyn Ferry —Brookl aya &N. ‘om tet os 1886 [500 &o.| 1,000, 6 J. & J.|B’ki at. Bank| Jan. a: 1911 
Consol. mortgage, $7,500 ,000.1K. onus Secésngnsessns snes 1898 | 1,000! 6,500, 5g. JF. & A.JN.Y., 7H BE B. Hollins & Co.' Aug. 1, 1948 
688, 1051; V. 71, 2p 914; V. 72, p. 1137. Beet sugar refineries in Bonps —No mortgage on the property or specific chatee on earnings 
U.8., . 66, . 132; V. 68, p. 280; V. 69, p. 1249; V. 76, p. 867, 1194. In | shall be created except in express subordination to the rights of the 
Feely 1900, ein nets ae we =v 8 as me Nat. | holders of both issues of bonds. The rights of the 6 F eonte are 
ropa Refining Vo a A V.71, p. 81). See V.7 B prior to those of the 4s. f. Cy fund of $500,000 to be paid 
482, 634, 998 051; 71, D. ae ost, ae indigundonia,¥, 73,p. “3g pms Bo the trustee of °2 c bonds for their euuukece te ta 
STOcK.—In 1901 each class of stock was incre from en market at not excoeding 1d 0, the money, = — Se sop ler. 
49, Dp ’ 


500,000 to $45,000,000 by sale at par to shareholders. V. 73, p. 617. 2 cotetnes, » ly Oe ye " = . —. &. pa i . dsr 
Drv.—P. o. ) 1892. ’93. 1894 to 1899. ’00. ’01. 02.03.04. 1905. In Jan i 0. CS) p. ©. ™~ 8 an - 
Oommon “} 10 lg 211g i2yiy(s Q. J) 7% 7 7 +7 ~~ # TToApr.,32 757.406 of the "les the tek . O. — authorized — by een lis 
Preferred Tp erytly to date: Roatly all G.-3.V-71, p. 1168. poli i A. +) diag Dee. 31, oan =. ce ae = 
—o recen Ann EPORT.— or year endiag Deo ‘ . The 
a a - 1003, Dee. $1,°03. Dp Ty position of thy new company on the basis of the earnings in in 1904 
BALANOs SHEET— Dee. 31,19 Dee. 31,'02. Dec. 31,’01. | (v, 78, p. 1107), excluding dup cation, is figared as follows: 
Real estate and machinery. $35,130,057 #34. 9,191 $34,328, Net earnings of constituent companies in 1904, after ex- 
Cash and debts receivable. 34,683,022 46,750 862,702 ture of large sums for extension of business....... $22,804,696 
Investm’ts in other comp’s. 51,986,127 45,270,776 397111,883 | ponditur eubouients of son copimater- 
$3,365,425 
























































Sugar, raw and refined..... 12,338,661 _ 15,842,924 12,248,640 | Interest on $56,090,416 6 per cent bonds...........+-.-++- 
Total assets.............- $134,187,868 $125,82Y,641 $122,551,888 | Interest on #76, 689, 100 4 per cent bonds................. - 8,147,564 
Capital stock................ 000,000 x ¥ $88,280,370 | Dividends on $78, 689,100 per cent preferred stock..... 4,721,346 
BB .cacescocs cineca 31,922,032 24,958,321 24,364,027 RB ee oe 
ROSETVES........cccescceeees 12,265,886  10,871.320 9,907,491 alance, surplus, applicable to common stock......... $11,070,361 
Total liabilities ........ .$134,187,868 $125,829,641 $122,551,888 Caleb C. Duis, Charles # Halliwell, Wiliam i Harris ‘aud. Percival 
DIREcTOoRS.—H. O. Havemeyer, Chas. H. Senet, e. Deape. Low- | §. Hil; Secretary, Wm. McAllister; Treasurer, John M. W. Hicks. 
pri ty Ty Mayer, W. B. Thomas, John E. P: 8; Treasurer, | Directors, V. 79, p. Yoak iv. 80, p. 653, 1055, 1176.) 
Arthur Donner. Transfer office, 117 Wall yall Bt. N-Y.—(V.80, p. 710.) pect 8 
an Type Founders Co.—See page 1676. 
American n Telegraph & Oth 1932 te Westors Union which so |, American Waltham Watch.—Incorporated in Massachusetts 
. Scotia and Englan until 1982 to Western Union—which see. in 1854; ee ‘Waltham” watches; factory situated at Wal- 
American Telephone & Telegraph Co.—ORGANIZATION.— tham, Mass. ally outwas < of watch morements, 5, 3,000. V. 76, p. 161. 
Owns a large — generally a majority interest, in the oa —_ DIVIDENDS. _ 9-95, . 97. 98, 128. 100, 02. ’03. 1904, 
stock of a)l the leadin, local comp anies opera —— the Bell ve cent. ¢8 sat od > 6 86 10 + 10 12 10 
= throughout the United Staves (except the ~~ State Te <p. In 1904, June, A D. G Dee., 6 p. 6., mm. ng 2 extra. Balance sheet 
. pe —— Pe , of —- telep Tene ord 4 Mar. 31,1904, V. 78, Dp. 2440.—(V. 79, Dp. 2453 3.) 
Ww nited. arti 
326. 1034, 1229; V. 70, p. 817. ¢ Capitalization licensee 00's, sse'V. 7: American Window Glass Machine Co.—See page 1676. 
Bt 446, 555, 724; V. 76, p. 596; V. 77, p. 2036; vs 79 Pe 735. On ae American Woolen Co.—ORGANIZATION.—Incorporated Mar. 2. 
1, 1905, 4 t 3,972,095 on Mar 31, | 1899, under laws of New Jersey as a consolidation of the W 


4,781,736 by pet  T . 
Deciaio on as to Berliner patent. 2, p. 436, Vv. 73, p. 186;V. 78, ota Lawrence, Mass.; National Providence Mills, TB adee L. 
Bet West Roteate, TT 72, oe 677; V. 76, pS 332 , 596; Vv. 39. see V. 68, p. 472; see also p. 617; V. 60. Ps 7%, Vv. 7 
mtrols est. the Erie Te. Eten. | p pais gs V.71, De 545. List < properties, V. 78, Dp. 1118.” tatement 


a , the © successor to 
1267; 74, D. a3 271. Decision as to claim of Western k Exchange, V.71, p. 1 


Seton, ane ey. 77, p. 951, 2160; V. 78, p. 585, 1220; V. 79, —_ 153. STOCcK.—Authorized by stockholders, $25,000,000 referred and $40,- 
STOCK.—On June 3, 3901, the authorized stock was increased from | 000,000common. Outstanding preferred, as in tani e; commen, -” 
| $100,000,000 to $1 50,000, 000 and on Mar. 1,1903 Sed 50,000,000. Of | 501, ,100. Dividends on prefe. » July, 1 1899, to r., 1905, both in- 
the new stock, $21, 943,200 was subscribed for by holders at par in elusive, 7 B ¢. per annum (Q.-J. 15). Only en is $50,000 bonds of 
This increased the outstanding stock ty Siar 551,400, exclud- already provided for. ¥. 71, p.1 
ing 827,1 an a held by American Bell Telephone Co. and virtually "saan —Report for year ending Dec. 31, ro inv. 80 p . 1055, 
a et x 506 % to Ook, 7904, Inclusive 71g per cent per — a ” Lothar w tee tpg : eet oe be 4,596;,dlv — 
om » ends a! ©. per annum, Pres., 
annum, viz.: July Gite BM; Oot 18, Liss’ Jaw 1S, Sar Ape IB Lie | ends | PEAS here mrp te as 
j Bonps.—The collateral trust mortgage of 1899 provides for the im. im- | Dwelly Jr.; Sec., Jos. T. Shaw. Office ‘Ames Building’ Boston, Mass. 
| —— needs of the gemnany snd a Fy ry required y Directors, Mar., 1904, V. 78, p. 1118; V. 80, p. 1055. 
and recures equally the coll. trust an 6 ,000, e- American Writing Paper Co.—See page 1676. 
bentures rv. 70, D . 40; V. 72, p. 874. On deposit of additional colla 7 
furtherbonds may be issued, but to an amount not exceeding yeeral | Anaconda Copper Mining.—(V. 78, p. 2013; V. 79, p. 153.) 
cent of the estimated value of the collateral; and the issue at any time Associated Merchants? Co.—ORGANIZATION.—Incorporated in 
outetanding must not exceed the amount of the company's capital | Apr., 1901, in Connecticut, under special charter, an goenteee 
Vv. 70, oo the porn 500,100" of the $9,000,000 stock of the H. B. Claflin Co. — 








stock then paid up. V. 69, p. 1195, 1249; 
eral trust bonds 53, 000,000 has been sold. V. 0, 111 The of the 18,000 shares of preferred and 6,000 of the 18,000 8 
$20,000,000 five p. c. gold notes of 1904 are secured Veo deposit of $25,- | of common stock of the Adams Dry Goods Co. and the business ot 
000,000’ collateral trust bonds of 1899. V. 78,p. 1 amen & Co. vat = 8t. . — Loe a ~ vor 
oe ness of Posner Bros. of Baltimore (now Stew nd Co.) an 
Fear ending ay ere ¥-OR Beet, 1180, snowed: 1902, | 2,000shares ($200,000) of the 250,000 common stock of O.G.Gunther’s 
Total gross earnings..-......-.... $18,516,659 $16,545-632 $13,277 457 | 8008. V.77, p. 449. V. 73, p 1358. The business of H. O'Neill 
Surplus ov over interest charges....11,275,702 10,566,665 7,835, 272 aT3 Bub. P —— Claftin, will pre babi vat pa over Tater 
dividends (7% p. ©.).....---- 9,799, 117 8 619,151 6,584, pm.’ tte either -t ar 2a pref. stock. In O. Oct. ety 904, the rights 
Pres., Fred. P. Fish. Directors (Mar., 1903), V.74, p.682; V 76, p. 355. to dividends were amended so that the 1st and Sa pref. are eatision to 
—(V. 80, p. 873, 999, 1110, 1113, 1191, 1176, 1180, 1425.) neal 4 p. ¢. extra above 5 and 6 p. ¢., respectively. for each 1 iz 6. 
the common shall receive over 7 p.c. ‘V.7 , p. 1706; V. 80, p. 1 


American Thread Co.—See page 1676. 

(The) American Tobacco Co,—ORGANIZATION.—Incorporated on PE mn gy preferred stocks, 5 p. c. on at ref. and 6 p. 0. on 
Oct. 20, 1904,as an amalgamation, under the laws of New Jersey, per ro to Oct., 1904 (Q-J.); in Jan. and April, 1905, 144 p. c. on let 
plan, V_ 79, p. 1024, of the American, the Consolidated and the Contin- -_ ad 3 ¢. extra, and on 24 pref. 11g p. 0. and ¥s p. . extra. 
ental tobacco compsnies. V. 79, p. 1705. See application to list, V. 80, BO, n common, Dec., 1902, to Mar., "1905, incl, 7 SES 155 
p. “LOS: etatements of shove companies pied, ection for July, 1904. teriy, be in Deo., 1904,'and March, 1905, % p. ¢. extra »D- 

6 American Snuff Co. is controile of its stock being ReEPoRT.—Report for year ending Feb. 1, 1905, with balance shi 
mage ny ey _ ‘notes $50,000 900 ,000 stock ~ American Ges was in V. 80, 15 1056. sident, John Claflin.—(V. 80, p. 1056.) - 
n y authorized) were guaran q ail 
prinetps pal and interes 1s Ay 2 snes and Tcdanontad anmnmnten’ Barney & Smith Car Co.—See page 1676. 
. 1113; V. 72, Pi 5. i 1087; V 78, p.1394. The Havana Com-| May State Gas Co,—See p. 1677. 
pany is controlled. 141. See statements of three companies | Bethlehem Steel Corporation,—ORGANIZATION.— Incorporated 
named in this Section. The yo Re Co. uired the 3,000,000 | in New Jersey on Dec. 10, 1904, as successor per plan V. 78, p. 587. 
P. Lorillard Co. + aaa and also $1,581,900 of ita #2,000,000 bo, of the United States Shipbuilding Co , and acquired the entire stock of 
ferred ges. 70, p. 381, 1051; V. 71, p. 646. American Stogie the Bethlehem Steel Co. (see Sup., Oct., 1902, and V. 78, p. 227,) and 
see V. 77, p. 145. the entire capital stocks of the following shipbuilding concerns, the 
In by 1902, an agresment was made with the Imperial Tobacco | |att-r free from all liens: 
Co. of England by which the two interests are left undisturbed in | [nion Iron Works, San Francisco; Crescent Shipyard an4 the Samuel L. 
their own countries, respectively, the export business of both being | Moore & Sons Co., Elizabethport, N. J.; Eastern Shipbuilding Co., New London, 
turned over to the British-American Tobacco on ne of whose $30,000,- | Conn.; Harlan & Hollingsworth Co.. Wilmington, Del.; Canda Mfg. Co., Car- 
000 stock the Consolidated owned $20,000,000 and the =—— $10, | teret, NJ. 
000,000. V. 75, p. 735; V. 73, p. 618, 724, 1359; V. 76, p. 868, 921. Boge _ omnes ae 9 som at yy oner - ~ nen - 

StocK.—Of the stock, $1,310,900 preferred and $59,757,550 com m. pref.; par of shares, utstanding to be <= 
mon are reserved. The preferred stock has votin net only as the mon ‘and $31,141,150 apo a Preferred is preferred also 
statute expressly gives the power to vote. See v 49, p. 1025; V. 8u, Bonps—Are secured by of all the capital stock of the > ‘Dette, 
p. 167. hem Steel Co. (subject to to B38 1,000 mort.|of the Rotichen Tron and 
DIVIDENDS. - Div. on pref., 11g p o. pase Jap. $. 1oes; April, 1% p.c. | Bethlehem Steel companies) aan of the su ss hip building com- 
First div. on common, 24 p. ¢., Paid arch 1, 190: panies; sinking fund, $200,000 per annum. @ fixed charges aside 
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oR: Bonds—PTinw 
as a ma || amen lng ae eee ype aT PE 
For on of column , &o., see notice on| 0 er en ere able, and by 
first page of tab: | Bonds} Value. Outetanding|"Oent. |Payable| Whom. Dividerd. 
Brooklyn Union Gas—Stock, $20,000,000... .....-...---- pees $100 ($15, See text —M. |By check trom < Co.'s off.|Mar. 1,’05, 248 
1st oon, $15,000,000. Bees bis | 1895 | 1,000 o} 594, 5 g. we & N.|N. Y., Chase Nat Bank.| May 1, 1945 
Debentures, convertible vatter 3 Years. ...00.- | 1904 [500 &o. J 6 M. & 8.|N. Y., Nat'l City Bank.| Mar. 1, 1909 
Buffalo Gas— » $5,900,000, red. at 115, gold.N...c*| 1897 1,000 5, 5 g. |A, & O.|N. Y., Standard Tr. Co.| Oct. 1, 1947 
Buf. @ Sus. Iron—1ist M., 83,000,000, text.Novar 1902 1,000 000, 5g. |J. & D.'N.Y., ) Fisk & Robinson.| June 1, 1932 
Bush. Terminal 0o.—1st M., $3,500, ), conv. text Ko* | 1902, 1,000 459, 4g. |A. & O.\N. Y., Knick. Trust Co.| Apr. 1, 1952 
1st consol. mortgage, $10,000,000, red. aft. 10 years.c*) 1905 | 1,000 2.750, 5g J. & J.\N. Y¥., Tit. Gu. & Tr. Co.| Jan. 1, 1955 
Oa: I ©. guaranteed) ................-| cose 50 »468,C 4in1904/A. & O. “Guess ——_- Apr. 1,’05, 
Cambria Steel—Stock, $50,000,000. ............0+-00 ,eveuse eee 50 | 45, ¥ 3in 1904|/F. & A do Feb.15,’05, Tc 
Celluloid Oo.—stock, 8,000 000 authorized. - nhadbibendion pee 100 5,925,( 8in 1904) Q.—J. |N. Y. Ot. .» 30 Wash. Pl.|Apr. 1,’05, 1 
Oentral Foundry—Debe: ld, red. 105....| 1899 ees 3,863,000 6 g. |M. & N.|NY, Bar’g,Magoun&Oo.} May 1, 19: 
Central Leather Oo.—1st lien’ atten bonds, $45,000,000...|1905| =... | 31/141/150 5g. |A. & O. New York. Apr. 1, 1925 
U. 8. Leather deb. g., 8. f., 4 p. o., sub. oo oot call at 110. 0-Ce 1893 | 1,000 »280,C 6 g. |M. & N.\N. Y., Park Bk.; Boston. , 191 
Central @ South American Telegraph—Stock $3,000, wba 100| 7'725'600 |6in 1964] Q—J. |N. Y., Office, 66 B'way.|Apr. 7, 05, Lis 
i Junction Rys. é Union Slock eae oulen: fo enn 100 500,000 |8 in 1904) Q.—J. N.Y., Office, 25 Broad 8t.|Apr. 1, 05, 3% 
rred, 6 per cent a pref. cmeesteenee, stale 100 500,000 |6 in 1904; Q.—J. do Ape. 1, 05,1 
Collateral trus trust, gold, $ or 2.Ce...........--.----.---- 1890 1,000 | 10, ,00€ 5g. |J. & J.|N.Y., Cent. Tr.; London.| July 1, 1915 
Mort. and coll. trust ref. gold bonds, $14,000,000.8.0"ar 1900 |1,000& J y 4g. |A. & O.|N. Y., Stan . pr. 1, 1940 
Oh Pneumatie Toot 0o.—Stook, $7,500,000. ..........| --«. 100 | 6,113,800 See text.|See text Checks mai! pr. 20,’05, 1 
a (H. B.) Company—Common stock..........++..++- coe 100 | 3,829,100 |8 in 1904 —J. Checks mailed. Apr.15,'05, $% 
1st pref. 5 per cent, gold, cum.... { prof. as to princi-)| -... 100; 2,600, 5 in 1904 —F. do do ay 1, ’05, 
24 pre 6 pet cont, cumulative.... ? paland dividends. ane 100 | 2,570,600 |6 in 1904 —F. do ag ay 1, 05,18 
Color ron—Oonv. deben., red. at 105.8C.c*&r| 1901 | 1,000/ 1,690.¢ 5 g. |F. & A. See te ug. 1, 1911 
Colorado Fuel Co’s "G00 mort., gold, at. i bgt! yy 1889 | 1,000 .C 6g. |M. & N.|N.Y., Metrop. Trus tCo.| May 1, 1919 
Ool.F. & I. gen. M.( 000,000) ¢..8.t¢ d., red. 105.0e.c"&r| 1893 | 1,000 5,355,000 5g. |F. & A.|N.Y., atl. Bank} Feb. 1, 1 
Col. Indus. 1st M., ifs fa . 1, 1906..N.c*&r| 1904 | 1,000 | 12,378,000 5g. \F. & A. New York. Aug. 1, 1 
gu., p. & 1., call 105 not convert * eelosigcdd i 9 e"&r' 1904! 1,000 | 24,932,¢ 5g. |F. @ A. Do Aug. 1, 1934 
from taxes are: Interest on yma bo of Beth. Iron and BS, bonds d for Bush Co., Lim., 875,000; 7 surplus ed year, $119,- 
Bteel, $517,550; ee and sin d on new bonds, $380,000; | 680. Pres.. Irvin, ng T. oe Vice- J. Lawrence; Treas. R. 
Gould Simonds; Sec., F. B. Studwell. Oitios 117 Poarl Street. N.Y.— 


total charges, $897,55 

REPORT. ee report old company in V. 77, p. 1744, ovens 
status of constituent companies on July 31,1903, a and earnings fo tt aad 
ending Aug. 1, 1903, Earnings of Bethlehem Steel Co., V. 7 p. 227. 

OFFICERS.—President, Geshe M. Schwab; Vice-Pres., Edward M, 
Melivain; Treas.. Henry 8 Borees: Asst. Treas... John A. McGregor; 
Comptroller, B. Hi. Jones. Office, 100 Broadway, N. Y. 

DrREcTORS.—C. M. Schwab (Chairman), George R. Sheldon, Thomas F, 
Ryan, John E.’Borne, Pliny Fisk, aware ae eT Archibald Johnston, C. w: 
Wetmore and Oliver Wren. (V. 79, p. 2600° V.80 165, 224, 474, 1114.) 


Beoekize Fe orrz: gather pe mtat Bo from Roosevelt 
Gran hey it. and 42d 8t., New vor to Broadway, seoeeya, 

and trom G 8t., New York, to Grand 8t., ; also leases 
Tenth & 5 en St. Ferry for 99 = from Dec., 1898, at 5 p. o. 
on $550,000 bonds . V.67, p. 1206. 
Btatement to N. Y. 
covers ae estate in Brooklyn —_ 
auth., «7,500,000; issued, 86,500. 000; p 
1903, V. 48, p. 1277, showed: Gross, $1,420,495; net, $612,422; int. on 
ponds, $385,000; rentals, $77,500; bal., sur., $149,922 —(V.78, p. 1277.) 

preairn Union Gas,.—Incorporated in New York State Sept. 9, 
—_— p pee ee © 61, p. 831,and V.62,p.1141; V. 64, 44+ 87. 
TC. — Stock ee "authorized Dec. 30, 1903, to be increased 
onth $15,000,000 to $20,000,000 for extensions and improvements. 
The Po rane my are convertible into stock at par after Mar., 1907. 
V. 77, p. 2341; V. 78, p. 289. 

DIvVIDENDS.—1896 to June, 1900, 6 p. c. yearly, Dec.; 1900, to Mar., 
1904, 8 p. o. yearly; sincesto Mar., 1905, 10 p. oc. yearly. 

Bonps.—Mortgage of 1895 is for ome ae of bonds, subject to: 


1102. ortgage 
. Y.and 16 steel boats. Stock 
ar, $100. port for cal, year 


Bonds. Interest. tanding. Maturity. 
Citizens’ Gas, con. M............ 5% F. & A. een, 000 Feb. 1, 1940 
Union Gas lst M...............- 6% J. & J. 11 2,000 July 1, 1905 
Union Gas L.con.M .......... 5% J. &J. 83,000 o-. 1, 1920 


Pres., James Jourdan; Treas., E. R. Chapman.—(V. 78,p.1 909.) 

Brunswick Dock & Improvement Co,—See page 1677. 

Buffalo Gas.—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. See listing, MF 77,p. 
34. Stock common, $7,000,000; 9oref., 6 p. oc. non-cum., $2,000. , of 
which $1,713,000 outstanding; par $1 00. 

By 4 to Feb. 28. og months, net, $171,611. Report for oe 

eons. 30, 1904, 1 v 79, 2535, showed net, $279,060; int. 

fg $290,250; bal., ’ deficit, 8 1,190. A.C. —_— 31 Haseen 
8t., Pres.—(V. 77, p. 34, 299, 2337; V. 79, 2585.) 

Buffalo & aioe reek Mee tee ©o.—ORGANIZATION.—( See Map. ) 
—Incorporated in New York May 14, 1902, and owns 50 acres on Buffalo 
Harbor, 8 South Buffalo, N. Y., on which has been built a plant with two 

blast having @ capacity of 600 to 700 tons of pig iron daily. 
Leases for 50 years ore 


furnaces 
This plant bas been operated since a. 9 
inn., and 


1904. 
lands in Mesaba range, Lake Superior reson, near Hibbing, 
in Menominee range at Iron Mountain, M and coal lands at Tyler 
and Sykesville, Pa., in the gg oy "Raynodevie basin. Contro trolled 
by Wm. A ey of Rogers, B: Kennedy of Pitts 
burgh and F. H. & C. year rot the Buffalo & Susquehanna ae 
which is building extension to Buffalo. See that co. under railro 8; 
also V. 74, p. 1040, 1092; V. 75, P- 3? 795; V. 76, p. 596; V. 78, p. 770; V. 
79, p. 1463, 2061, 2091-2. Stoo 000,000. 

Bonps.—The $3,600,000 firat po os gold 5s of 1902, (N.Y. Secur- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
- an entire isstie at 107% and interest on any interest day after Dec. 

1907; they also redeemable at ee for the sinking fund in the 

rt of their t ‘numbers, Tee 1907 20) => a number at the rate of 

gl 00,000 yearly from June 1 193 -m both inclusive 
ident, Wm. A. Rogers von. 78, p. 770; v. to: > Pp. 1463.) 

Bush Terminal Co.—(See M: — veka S teen, Etc. —Incor- 
porated in New York on Feb. 14,1902 (V. 74, p. 477). Owns exten- 
sive terminals on the water front. 41st to 51st streeta. Brooklyn, cov- 
ering city oom  . -—<_ Ao in length, a large number of 

warehouses, railro: 68 
between 28th and 37th soneee to be improved with factories and 
ones buildings. See statement in V. 76, p. 974, 1032; V. 77, p. 1227; 

ae 1956. In Nov., 1904 (V. 80, p. 1005,) Bush Co., Limited, was 
merg 

SECURITIES.—Stock authorized, $7,000,000 common (par of shares 
$100 each), of which 500, 000 is outstanding, the balance 
reserved for the conversion of 1st 4s of 1902 at the option of 
olders, — for dollar,on or before January 1, 1910. Pre- 
ferred stock, 5 p.c non-cum., $1,500,000. The first 4s are limited to 

"See V V. 76, p 974, Only rear parts of property can be 
sold and procesds of sale up to $300,000 must be used to retire tirst 
mortgage bonds. Beginning July 1, 1907, a sinking fund equal to 1 per 
cent of outstanding lst mortgage bonds must be applied to purchase 
of bonds at not exceeding par and int 

Of the 50 year consol. ny $1,500,000 was issued in = pomnent for 
~ Bush Co., Lim 4 is reserved to retire t “ lat 48 of 1902, 
00,000 mort. on the “Buch Go. property and a $700,000 real estate 

, the latter covering 9 blocks orveen 28th and 37th streets, 
,041,000 was A ae 6 for general purposes, of which $1,000,- 
has been sold. 79, p. 1956; V. 80, p. 999, 1005. 1177. 

Report for year ending Jan. 31,1905, in V. "0, 
Total net income for 11 mos ending Deo. 31, 1904, of pro rties con- 
solidated, $362,933; int and taxes, #184 ,476; bal., $178, 457; profit for 

Jan., 1965 (estimated), $16,223; deduct int, charge on $1,500,000 


mo 
and 


p. 1006, showed: 





(V..80, p. 995, 599. 1005, ;1177.) 
Butterick Co,—See page 1677. 


Calumet & Hecla Mining.—Stock, $2,500,000; par $25. 
DIVIDENDS, ) 1897. 1898. 1899. 1900. 1901. 1902. 1903.'1904. 1905. 
Percent. § 160 200 400 280 180 — 140 160 Mar.,60 


Tn 1903-04 produced 38,310 tons - refined co ainst 38,316 in 
in V. 79, p. 408—(V. 


1902-03 Reportfor year ending Apr. 30, 1m 

77, p. 2099; V. 79, p. 498, 2459; V. 80, p. 873 
Cambria Steel Co.—Incorp. in Penn. in ll 1898, per plan in V. 

67, iS 1. leasing Cambria 4 Co. for 999 years at 4% = = 88 ,468,- 

tock. ‘V. 68, D. 128.) V. 75, p. 443, 443, V. 7 B. 682; V 1166. 

~~ ‘Jane, ry a controlli ~ & be ehs’ Jou . 
vania RR. and affiliated ro: Vv 720 72, p. io82, 11 T90;" v. 3, p. 84, 

Notes (58), $45,000, due June, 1905, and $565, 000 in 1906. 


DIVIDENDS.—Since reorg.: 1902 to Feb., ’05, incl., 3 p. - yearly. 
yin rt for year ending Deo. 31, 1904, with balance eet, was in 
. Pp. 1171, showing net, $1, 925 B43: = oy $289,353; 
larson $451,239; dividents as (3 p. ‘o.) $ 1,360,000 ; depreciation, $350,- 
000; sur., $63,657. tors, V. 73, p. 339, 844.—(V. 76, Pp. 656, 
862; . “78, p. 1166; V. go, 1171.) 


Celluloid Ce §e bo. RGANIZATION.—Incorporated Nov. 28, 
1890, in N. J. Stoo 000; issued $5,925, 5 par, $100. 
DIVIDENDS. — 96. '97. 98. > > 01. 102. ‘103. 04. 1905. 
Per cent........§ 449 4 41g 7, *& § 8 ToApr.,5 


Factories at Newark, N. J.: oy 30 ae. pg —~ ay Place, N, z- 
President M. C. Lefferts; Vice-President, J.A. Treasurer, 
R. Lefferts; Secretary, J. R. Halsey.—(V. 71, p, Ties; V. 75, p. 30k)" 


Central Fireworks Co.—Central Foundry Co.—See p. 1677. 


Central Leather ©Co,—ORGANIZATION.—Incorporated in New 
Jersey on April 30 1905, asa Go. [6 8p. 78 we Brn 2 Vv. Ug a2 2781, 
of the Unt States Leather Co p.7 Vv. p. zm 1, p. 
817.] Output, soleleather. The a oe Leathe er preferred 
$100 received in new securities, 50% bonds, $50 preferred and i p2ds0 
common stock and the old common $30 in new common 8 

ey = Rng 4 my org auth., 840,000,000 each of common and 

LB am $100. Of the securities, $13,858,°50 bonds, 
$8,358, 350. pret toy "S298. 969 common stock will be reserved to re- 
tire the old debentures and for additional papain. working capital, 
etc. The new bonds will be secured by a mortgnxe on all the 
assets and lands acquired and, pending their "Diysical ac ay toy | b 
the shares of the old co npany (over 90 p. o. acquired), and a i epee Soo 
#nd bonds of its oe es presumably the $10,000 
first mortgage 5 p. T= ear sinking fund gold bonds and iodo of 
ivan umber Co (authorized amount $20,000,000). 


the aa Founey 
V. 76, p. 1196: V. 
"Gebdndapes have y? Nk fund 4 p. o, of i Seton , and are 
chased or drawn at 110; $9,653,000 ave been certiti “ae on 


31, 1904, only $5, 280,000 outstanding and $1,400,000 in th ary 
of the latter ow fg 000 retired sinking fund and canceled Aug 

1, 1902. Kg? gg A ease in CHRONICLE of May 6, 1893, ani 
agitation in 7b 3. 

ANNUAL REPORT. Pvc ghey: Dec. 31. Report of old compan 
for 1904 wasin V 80. with balance sheet, showing protit an 
loss surplue of $18,200 Bil 4 Dec. 31, 1904, 

OFFICERS (Old Co,.:—President, E. C. ars. New York City, N. Y.» 
Sec’ et B Josiah T. bg G Brooklyn, N. Y.; asurer, James ” Plam; 

City. N. Y. Oflice, 26 Ferry Btrect.—(V. 80, p. 1425.) 


Central & South American weleeTe Rs miles cable line from 
Vera Cruz, Mexico, to Val 80, Chil fy Ag and land lines 
350 miles, etc. Also the ns-Andine telegraph lines, 1,200 miles. 


and owns an inter- 


Connects at Vera Cruz with Mexican Telegraph 
B25 miles, ete. 


est in cable between Galveston and Coatzacoalcos, 
DIVIDENDS, gas 1885. » 87. ‘88/96. °97. 1898 to Apr., 1905 
Per cent. 6 Tyrly 6% 6 yearly (Q.-J.) . 
In 1890 20 per ite in am Report for year coding Dec. 31, 19. 
was in CHRONICLE, HY 29, showing gross, $1, 54; net, $727 
, £463 536; renewals $67,022 al., Le 195,574. 
1903, gross, $1,072,134; net, $666,838; ‘aivide $463,536 
Office, 66 B’way.—(V. 76, p. 1028; ¥. 78, p. 1225; V. 80, . 1237.) 
Central Union Telephone Co.—See page 1677. 
Chesapeake & Del, Canal,.—See page 1677. 
Chesapeake & Ohio Canal—SvupP. 1890; V. 80, p. 165, 415. 
Chicago Edison.—fee page 1677. 
Chicago Junction Railways & Union Stock Yards,.—Or- 
GANIZATION.—Incorporated in 1890 in New Jersey, and 1 pues 98 
cent of the stock of Union Stock Yards & Transit Co. ry 
us controls over 450 acres of — (with one mile of ae ~~ 
contains ng warehouses, sheds and sian to accomm 
cattle, 300,000 hogs, etc. See Chicago Junction Ry., antalincade. 
DIVIDENDS.—On pretf., 6 p. c. yearl —J.). On common n 180%, 10; 
1088 te Apt. 1905, inci. Tia 6, yearly J). Vv. 70, p. 328, 
BonDs.—The collateral are secured b 


$14,000,000 4 per cent bonds, $10,000,000 are 
the collateral trust 5s. See V. 70, p. 1251; V. *72, p. 389. 
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LLANE INTEREST IVIDENDS Bonas—Princi- 
For explanati "column - =< tes ote | Par” | Amount leat — i le, a byl st r 
r 6 on of column h .» 866 notes on and by 
~ first page of ta . Bonds Value, | Outstan Cent. | Payable FWhom Dividend. 
Ool. Fuel 4 Iron—( Ooncel.)—BONDS OF PROPERTIES nagar OLLED\. 
Gr. Riv. Coal & Coke —* g. ease 002 Gust. Ce.. 1889 | $1,000 $917,000 6 g. |A. & O.|N.Y.,KnickerbockerTr.| Apr. 1, 1919 
Col. Coal & Ir. Devel., lst t M., 105.Ce....... car 1889 1,000 673,000 5g. \J. & J. N. Y., Central Trust Co.) .! i, i 
Rocky Mountain Coal & Iron, at ret, ® gold, guar.K.| 1901_ ...... a 5g. |M. & N./N -Y,, Knickerbocker Tr May 1, 1951 
Ool.@ Hock. Coal @ Iron—1st M., g., (old 6s int. red.)€e.c*| 1887 | 1,000 . 5g. \J. & J Central it Co.| Jan. 1 
dommercial Cable—Stock auth. $25,000,000 (V.76, p.215)| .... 238,000, x a4 N. ¥. 253 Broadway. Oct. 1, 1904, 2 
First M. (incl. deben. (2 stock), $20,000, fh F.c&r| 1897 | $& & | 20,000, 46. iJ. Ni ¥., F.L.& T.Co. & Off| Jan. 1, 
Consol. Gas of Baltimore—8S auth., $11, 000...... onan 100 | 10,770,968 |4 in 1 J. & D. Bal Deo. 1,’04, 2 
lst mo; WL cnnctddaresnareae-socestocnsseceenes c| 1880 [500 &o.| 3,584,500 6 J. & J. Farm. & Mer.Bk, Balt.| July 1, 1 
Consol. Ist M., gold, 400,000. WeBa......... .--- 6*| 1888 1,000 ¥ ,000 5g. \J. & J. at. Bank of Balt. July 1, 1 
General mo: 15, MERE 000 ccecce -00 -.0*| 1904 1,000 2,500, 49g./A. & O.|/Balt., Fid. & Depos. Co.) Apr. 1, 1954 
Oon.Gas Ei.L.@ Pade fg -3 1G. M. 13,0 my ,000 gz. CoBa.. .o*| 1905 er 907881,000 a pm J. $= 6 at os oe " ison ae 
Consolidated Gas ‘(N. ¥.)— 8tock—$ 100,000,000 wecsecceces ,000, .-|Q.= »¥., ce, 4 Irving ar. 
Debentures........... , EE Wc ER ES ty EERE r 1888 | 1,000 | 1,450,0¢ 5 * & N. ‘do do May 1, 1908 
SS pny he >, ons. oe ae rhd a... 1904 1,000 | 20,000, 6 J. & J. do do July 1, 1909 
NTRO 
N.Y.Ed.-N. YORE. LH. EP. Tet. $15000000, &r| 1898 | 1,000 15,000,000 5 g. |J. & D.|N. Y., Morton Trust Co.| Dec. 1, 1948 
Pur.mon.M.,$21 ite tek ik ~— So oallto Fé "On0e. o 1899 | 1,000 | 20,929,391 4g. \|F. & A.|N. Y., Central Trust Co/| Feb. 1, 1949 
Edison Elec. fil, N. Y., 55.069 red. at 110. Ce..c*| 1890 | 1,000 | 4.312000! 5g. |M. & 8.\N. Y., Guaranty Tr. Co.| Moh. 1, 1910 
First consol. Shachaten sesed o*| 1895 1,000 2, ¥ 5g. |J. & J.|N. Y., Morton it Co. a 1, 1995 
Mt. Morris Elec. Lt., 1st 060, 01 ‘Gon $ 1900) 1890 1,000 ¥ 5 g. |M. & 8.| N. ¥., Cent. Trust Co. | sept. 1; 1940 
nited Elec. Lt. & Power, ix Fed. & -Un...| 1894 1,000 | 4 5 J. & J. N. Y., Union Trust Co.| J 1, 1924 
—— — L. cons. (now 1st) M. Assumed by iene 1,000) 3 y 5 g. |M. & 8.|N. ¥., Central Trust Co.| Mo 1932 
De subject to call..... ........ 1896 100 , 5 M. & N. do do May i, 1906 
N.Y. & East River Gas Los mont. -G o* p.. ae 1894; 1,000 3,500, 5g. \J. & J. No Rule ber Te Oo, Jan. 1, 1944 
1st con, M., ($5,000 000),601 -o* Gas Co. 1895 1,000 ‘J 5g. |J. & J.|\N. Y., Kniok’b’r Tr. Co.| Jan. 1, 1945 
New Ams’dam 1st cons. , gold, $20, ,000.Ce..c*&r| 1898 |1,000&c; 10,635,000 5g. \J. & J.IN. Y. "a. B.Hollins &Co.| Jan. 1, 1948 
$15,000,000 mostly ex ppenesé, eed Lh . 6. nents, The lst mort. 
6 8 0 


—— eee 1903 1902 
31,282 $1,849,1 75 $1,852,: 
81,65 522,922 366, 
37,603 “412 713 

»€ 30. 
¢ 
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9 910,000 
se eees 5 of D 5, 
Balance, surplus..........-- mee: WaEETS 081,685 wane 
Grons CarnngeT oS, o4e 685 $5,164 829 B4BI7 197 $4,401,216 
Toss earnings....... 
Net earnings.......... 1,948, 3 a 2,075,360 2,117,851 


DIRECTORS.—National Thayer (Prest.), H. Prince (1st YpeeBaen.), 
Geo. P. Gardner (2d Vice Pres.), Gordon “Abbatt and E. N. Foss 0: 
poem — A. Spoor and Chas. G. Dawes, of Chicago; John Kean, 
N. J.; Wm.’ D. Guthrie and William O. Lane,of NewYork. N.Y. office, 

25 Broad St.—(V. 78, p. 764; V. 80, p. 653, ‘714, 869.) 

Chicago Pneumatic Tool,.—See page 1677. 

Chicago Telephone Co.—(V. 79, p. 154; V. 80, p. 224, 710.) 

Claflin (HM. B) Company.—Incorporated under the laws of New 
Jersey in Ay, 1 90, and ‘deaia eals in dry goods. Frontage 375, feet on 
,N. City. Me ’ Co. owns 


Wo Bt. v7 id ac ted rohants' 

$4,500, 100 of the $9,000,000 See that co. above. V. 72, p. 724. 
DIVIDENDS.— ’93. ey 2 oe &0O.,’99. ’00to’04. 1905. 
Oom., p. C....... Te ~>% ) each. — 3 (y’rly) Ino. Apr.,4 

REPORT.—Report for halt year ¢ nding rs 31, 1904 (V. 66. p. 161). 
Net for dividends, $320,9 against $315,852 in’ 1903; in ton lst 

2d pref. $142, — ‘dividend on common (4 . 0.), BLE 3,1 ; bal- 
ance, sur., $25,¢ 647. for com. stock Deo. 31, 1904, $1,302,442. 

Profits for roy ‘pefore deducting any dividends: In 1904, 
$631,697; in $903, apeiD ea? in 1902, $629, 63; 

Colonial Sugars Co.—V. 77, p. 1224, 1227, 1239; V. 79, p. 502. 

Goberede Fuel & Iron Co.—A Colorado cogueteiien, formed in 
October, 1892. In June, 1903, Roc! po Se interests assumed 
control. V. Ay. p. 1410. Annual capacity of fnieshod steel products 
to be 550,000 tons. V. 73, p. 561; v. 15, Bi ue Vv. a8 3 736. 

Under the reorganisation plan of (V7, ¥ 4. 2282, by 
V. 79, p. 736, 1267) the Colorado Industrial Co whose entire $20,000 
stock 1s owned, created an issue of #45,000,000 consolidated first 

mortgage guaranteed bonds (see below, also full statement in 
CHRONICLE of April 29, 1905.) 

8TOCK.—Preferred is $2,000,000 8 per cent cumulative (par $100); 
common, authorized $44,200, 000, of which 814,068,000 is reserved to 
retire, $ for $, on or before Aug. 1, 1906, the convert. debentures of 
1901 and Col. Ind d. guar. “A” 5a. 

Bonps.—The Colorado Industrial guaranteed 5s ($45,000,000 author” 
ized issue) cover all the ay SG of the Col. F. & 1. Co. and are farther 
secured Ls ag of $1 ” of the $14, 068, 000 debentures of 
1901 and entire issues of securities of subsidiary one named, viz., 
#. 00,000 bonds and $100, re ee Day me 3 $3,000, 006 
Rocky ‘Mtn. Coal & Iron stock and $331,000 stock and 160, 000 notes 
of Crystal Riv. . The sued bonds = a cr as follows: 
Series ‘“‘A” (limited to $14,068, 000) $1,6 o take up unex- 
changed convertible debentures; feries “ o “imited to 830,932,000) 

000,000 to retire gen. mort. 58 of 1893. Of the series, B bonds ‘only 

"373, 000 had ectaally | been listed on the New York stock Exchange 
in nA ELL, 1905, V. 80, 481. 

For 5 wr °C. eoavertints. debentures of 1901 see V. 72, p. 990; V. 73, 
a ~ 561; V. 74, p. 731; V. 77, p. 2037 and plan (see above 

See application for listing gen. mort. bonds, V. 62, p. * 461. 


REPORT.—Report see 1903-04 in V. 79, p. 2146. 
G@ross— —— 



































Year end’g June30. 1904. 1903. see. 1903. 
Fuel department. .... $3,455,49 96 $9, pety 427 $519 Z 9. 022 
Iron and steel depts.. 5,005,911 6,981,828 def. 318, 300 926,781 
Retail dept., etc.....- "164,268 367,708 5,457 26,046 

ee $8,625,675 tem 653,963 $218,995 $2,257,849 
Bal.to ino. acct. aft. deduct’ expenses.. $3,267 $1 ’990,983 


Other income in 1903-4 945; interest, $1 oes 300; taxes, $135,- 
348; sink. fund, eto,, $416,492; bal., def., $1,584,858. 

OFFICERS.—President and Chairman of Board, F. J. Hewras; Vice- 
Pres., E. Parmalee Prentice; Secretary, D. C. Beaman. 

Otfice note Col. New York office, 35 Wail St. 

DrReEcTors:—F. T. Gates, J. D. Rockefeller Jr., E. Parmalee Prentice, Geo, 
¢. Gould, Benjamin Nicol "5° H. McClement, F. J. Hearne, K.W. Og! oe a 
Hawley, E. H. Harriman, James H. Hyde, wR J. Murpb Teams 
Executive Committee, F. T.Gates(Chairman), F. J. Hearne, J. By Re Rockefeller ar, mm 
Geo. J. Gould, Starr J. Murphy.—(V. 79, p. 2500; V. 80, p. 474, 1177, 1425, 1481.) 

Columbus & Hockiog Coal & Iron Co.—%ee page 1677. 

Commercial Cable Co.—Owns three cables from Nova —~ 
to Ireland; one from Ireland to 0 from Ireland 


re 

Mass., &c.; and one from Fayal (Azores), to Canso (Nova Scotia), one 
from Fayal (Azores) to Ireland; total cables 13,000 miles. Also controls 
Pacitio Cable Co., whose lines from San Francisco via 

et ay were opened 
1903. V.76, p. 541; V. 77, 58, 198. A fifth cable to 
Europe wil be operated in summer of 1905; V. 80, p. 995. Cables 
from Guam Mackay Cot Manila to China are to be operated —- 


tion Nov. Pp. oe yates homey to 
Ov., ‘Gos; ¥ "59" p.2 
slow. Oavie Go, was pelchanes and ite stock of 


covers ail prope: and | — 4% also 
companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Deo. 
I 

a8 qcrengemen es of wire an 
16,960 additional offices. V. 74, D. 1357; V. 75, p. 79. 























“7 eee sap. a ae 1891 to 27 1897 to 1904. 
Per cent.......+ 1's 7 yearly. 8 yearly. 
REPoRT.—Fiscal year ends ies 31. Repeat for 1998 in V.78, p. 1107, 
Years. Gross. Div’ds. 
1903..... ag 7 025,634 $2,513,440 $801,913 $1, ,000 y 
1902,.... 10,208,293 2,383, 1589 800,000 4h 066 664 5€ 
1901..... 9, 29.794 2,259, 896 783,694 1, 664 50 
Ottice, 253 B’dway, N.Y.—(V. 78,p.1 107; ; V. 79, p. 1464, 2459, mS90. 











Commercial Union Telegraph Co,—Stock, $500,000 guar. 
6 p. o. (J. & J.) by Postal Telegraph Cable Co.; par of "shares, $25. 
Commonwealth Electric Co, of Chicago.—See page 1677. 
en mg my te Car Po 8 Somene lies steam and hot water 
apparatus for hea’ © heaters for street 
prety ty .—V. Ks TF. 2. . i Book, 81,2 $1,250,0 000, outstanding, $1,130,400; 
aa '93 '94 oS Moe 97 98 » 1900 ry "02 ej . 1905 
> 3 61 os a. 3 7 sh, V. 6 Feb.14s 
Offi and directors 1900. Vv. 70, e 125 a4 ~~ p. 1857. 
Office, 42 Broadway, N. ¥ ye. 78, p. 1111; ¥. 80, p 
Consolidated Gas of Baltimore City.—Inco onl a May 5, 
1888, under = = of Maryland. > 1905 a majority of the Ly, hy was 
uired by the New Consolidated 
timore. See below and V. SOP 
June 1, 1900, from ‘gt > $1 10) 
DIVIDENDS.— 2 92. 93 to ’96. - 
Per cent...$4%3 5 pele. ay rs 4. 5% 3 
Bonps.—Of the 50- year general 4198 ut 1904 ($15 a, stinen. 
ized issue; Fidelity & Deposit Co. of Marylan "rate, 1,000,000 
have been sold for im evrenese and exte 1, 600. w were 
being issued in Oct., 1904, to retire the certificates of indebtedness 
$7,000,000 are reserved to roan 100,000 are 5s and 6s, a 1916 
and 1959, “ the remaining ssuable from time to time 
after July 1, 1906, for pore beers + OF; c. of cost of extensions and 
improvements. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643. 
rn for joer ending Dec. 31, 18a) 248, in V. Le] 


EARNINGS. 
= 2331, sho Sory , $2,231,964; net earnings, $8 
, $438,617; divs vidends ‘3 ©.), pom sur., $84,631. 
Galatana Poca t, Ferdinand 0. oe bean Edgar -gteai 
Treas., Jos W. Olarke: + Mer Oe 5 Mel Otiloe, Sor. Lexin xington 
and Liberty Bta., Balt.—V. 79, p. 3749; V. 80, oD-119, 71 14.) 
Consol, Gas, Elect. Lt. & Power Co., Balt,—See page 1677. 
Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
= the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. In Dec., 1903, work was begun on new 
oe at Acree. Long Island, to be completed within two sore Vv. 
8 P 105, 1964; V.79, p. 105,629. In July, 1904, the N. Y. & West- 
chester ting Co. was formed to ope: in the district of New 
York Ct As to municipal waen ose see V. 80, p. 1060. Legislative 
inquiry, ’, 80, p. 1177. See separate statements following. 
Drvs.— 2 1892. ? y og ’99. 1900. 1901 to’03. ’04. ay 1 
a — 6 early. 5% 6 8 yearly. ” mere @ 
1904, the divitiend ate was raised to 10 p °. vie 2307. 
Bince ne 1897 the price of = been reduced 20 to gt ieata 
yr ag ee ny oy law. V. 64, p. i000.» 
TOCK, ETc.—In 1900, stock increased from $3 078,000 to we 
200, and in July, 1900, to $80,000,000 to com Tae tes cones 
gas and electric figh’ ht business in Manha as Coy for _inecere 
ments,etc. Of the last issue, the final 62,598 was issued Sua 
on Bept. 15,1903. V.77, p. 300. The controlled propert os acquired 
in 1899-00 are described w. Bee  -e° = (see p. 
1061 1097, 1197; V. 71, p. 184, 544). In 1904” 
as increased to to $100, 600, 000 to provide for the convertible feature 
of the new debentures. V. 78, pt 964. 
In 1904 stockholders subscri to $20,000,000 6 p. oc. wo 
at par, payable 30 p. o. on July 1, 30 p. c. Oct.’ 1 and 40 p. nm Des. 
31, 1904, or optionally in full on either of the first-named Vistes. The 
debentures are convertible Tap eg te at @f, 2o14, on July 1, 1907, ors 
interest day thereafter. 2336. 
Bal. sheet June 30, 1904, HP 1022.’ Report for year enams 
Dec, 31, 1904, was in Vv 80, 470. op powing net B00 rofite of cal. year 
b ¥2,€00,000, against 903. 


1904, above dividends, about 
s ieadienetiaete. Walter 
Carter; 


OFFICERS—President, Harrison E. Ga 
R. Addicks, Samuel Sloan and Lewis B. awtry; Sec., 
Treas., Jas. A. Bennett. TRUSTEES—H. E. Gawtry, Samuel Sloan, John 
W. Sterling, W. ig my TO ord, FA. Shi 6, Geo. F Baker, a. Still- 
man, 8. 8. Palmer. Frank ermerhorn A. N. Brady,T. 
F. Ryan, Geo. H. Church. TOmmoe, 4 — 80, p. 1177) 
(1) NEW prea eee 

Incorporated Nov. 1, 1897, and consolidated B N. Y. & East River and 

. Gas Light, per plan V. 66, p. 133. Owns entire $7,000,000 stock 
of New York Carbide & Acetylene Co. 
BEC qr FHF stock authorized is $13,000,000 of common 
stock, $10,000,000 of 5 855 °C. pastenees cumulative 3 after Nov. 1, 1900, 
New consol. 58 for $1 3 = 0, preferred ys +t. ,000,000 and common 

in June ible for —- needs. 


Pare of shares $100. Over 80 Ror cent 0 the outstan k is held 
by the Consolidated Gas Co. 70, p. 897, 948, 1052, 1 97, 7 1258. 














Jan. 1, 1897, Pos’ 














































































































1664 INDUSTRIAL STOCKS AND BONDS. [VoL. Lxxx. 
Dae ‘MISCELLANEOUS. _ Siete \etenen INTEREST OR DIVIDENDS. Dende rene. 
Amount 
For explanation of column > see notes on; of Par Rate Per} When |Where Payable, and by pba ay 
first page of tab ; Bonds) Value. |Ottstanding|""Cent. | Payable Whour Dividend. 
meolidated Gas (N. Y, Ooncluded r 
ay Gas, pS p. & i, N.Y. & E. R.Ce....0*| 1897 | $1,000 | 93,4 0,000 5g. \J. & J.|N.¥..H.B. Hollins &Oo.| July 1, 1927 
Standard Gas Light, 1st mo: $1,500,000, goid..c| 1890 | 1,000 | °1:362,000| 5. |M. & N.| N. ¥., Mere. Trust Co. | May, 1930 
No. Union Gas, 1st M., phonies n ot guar “o"| 1397 15000 | 1,250,000 5 g. |M. & N.IN. ¥.,H.B.Hollins & Co.| Nov. 1, 1927 
Westchester i con. M., $10, Coi..o* 1,000 | §,916,000| . 5 ¢. J. & D.| N. ¥., Colonial Tr. Co. | Dec. 1, 1950 
OF DONGG Bee text ...coe ccc cccccs -sece-cccces oe « | seceee ’ | eet —i‘“j#S CC. gopauecsces.. _. | _ geeceses 
N -& Wes. L., gen. M M., $10,000,000, g., gu.,red.te 1904 | 1,000 | 10;000;000 |see text.|J. & J.|N.¥. Central Trust Co.| July 1, 2004 
Debentures, ee hs guar. p. & 1... 1904 | .2.... | 2,500,000 5g. ad do do July 1, 1954 
CAN BACC'! 
WOO nnn San av ies ae ‘37 | 1,499 | 2%259.000 |4 in 1905 jFeb. 1 \N. ¥., Guaranty Tr. Co.|Feb. 1, 1, ’05, 4 06 
1st M. ee red. each Jan. a ae ,000 ,000 g. le G) an. 
quuetundlag 0 Se M., $7,500,000 auth. » €.,8- f., Ted. 110 So"ar 1904| 1,000| 2,242,000| 419 g. |M. & N.\N. Y., Standard Tr. Co.| May i! 1934 
MERICA le 
Products—Common stock, $50,000,000..... ......-. pate 100 215,500 |See text. Q.—F. |N. ¥., Cuyler, M. & Co.|Feb.10,'04.1 
Pret. stock, 73 per gent, sor 'g30, 000, 900 ns amstaaa iaol 100 277380, 700 |See text.) Q —J. do do Apr. 10,’05, 
ED BO 8 
Tahied Bintoe beans Rehnary, gold. 1st sail 105. Cam. 1900) 1000 | “7asi000| 8 (5; & Dikueora. TF Ge” Boston,| Deo. 1, 1921 
‘tates ry, st mortgage ...... aeee y . Ide ’ . Tr. Co., 
Nav Starch Mtg: 0o., Pare pas (sinking fund) a 1890 1,000 2,851 ¢ 6 &. M. & N. N.Y.J.T.Weed,25Broad| May i, 1920 
Jucose ae 8 '200, gee 7 aang ise re 
Bisel Uo. of amer.—Eret. st, 7p." tout fw 100 | 25'000'000 [See text. QM. Checks mailed. genotos is 
= = wars ¢ rye S gold." UP1..c* 10 1,000 ase = $ g. |A.21&0./Union Tr. Co., Pittsb’g. bree "06.08 
8, 000, DG .cccccccccccccceccocesoces| SOUE | cocce- Lh seece f ..» enanewsees 
mberiand Sioned : a sees 100 | See text. 7m 1904 Q.—J. Checks mailed. > 08, ore 
Ay LP a other Saaeeeets 1é6e | 3,000 | , 950.000/ Se. |k- & J. ¥, Weahington Te, | Yond. 118 
ter Oo.—18t le ' ' . . ° . FO a 
South Platte Oan.& Res. ist Mg. ph a 1008 cont. 1903 500 &c.) 1,000,000 5 3 J. & J.| do do and Denver ! July z. 19238 





















































(2) NEW YORK EDISON COMPAN 
ized May 23, 1901, ass consolidation of the N. % Ges & Elec. 
Ligh Heat & Power Co. and the Edison Elec. Illum. Co. of N. ¥. Owns 
large power plas soeasen on 1st Ave., between 38th ay 39th Streets. 
V. 69, p. 7 . 1025; V. <a 10, R. 38%, 46 482. Stock, $45, 200,000, 
practically ail pt. Consol. 2, 2 DP 1038 
Bonps.—The first 58 “t 1898 (gis, 000, 000) arp scoured. © @ first 
lien on the company’s new =v = and other prope and =e 
of various securities; list see S. f 773, 2a 1025; 
The 4s of 1899 are seoured b iti ase-money lien on ‘ae 1.4 
Ed. Elec. Ilum. property, subject to bonds of 1890 and 1895, and by a 
e lien on the remaining property of the consolidated 
2, p. 939, 1038. 
(3) NEW YORK MUTUAL GAS LIGHT CO 
Incorporated in New York Apr. 17, 1866, ng special charter. 
k, $3,500,000, of which over a majority, i s is Beene VY held 
= the interest of the Consolidated Gas Co. 
IVIDENDS— “ to a" 98. - 00. — °02. °03.’04. 1905. 
sings 1805, 6. 8 3 9 9 9 9 Jan.,4 
1904. i jacluafvesJ _, 4; ‘uly, 5 p. 6; 1905, Jan., 4. 


second m 
company. 


(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th 8t., 
New York. The fy Lk. Co., itis understood, owns two- 
of the stock, which is $5,000. common and 721,100 pref. 
Divs— 91. ’92. °93. 94. - *96. ‘on. a 99. is i c 6 03. a 


Com. 

Pret, Sau ip & & 5% ate 6 8 6 Qt $ 8 
Office, Third Ave. fna‘uoth ot. ¥. 74, p. 1279: vo72,p. 1241. 
(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $6,000,000, all or mostly owned.—V. 70, p. 40. 

(6) (@) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO, 

(a) Compare V, 65, p. 462, 366, 112; (b) V. 65, p. 621, 977. 

(7) WESTCHESTER LIGHTING CO, (N.Y. & Westchester Light Co.) 

Supplies gas and rea in Westchester County north of ey 
York City. See V.71, p. 1023,1175. The Consolidated Gas Co. 

Se ey to own most, if not ’ all, of the capital stock. See V. 79, 
p. 160, 217, 504, 1706, 

Bonbs.—The general mortgage bent of 1904 ($10,000,000) bear 
interest on a sliding scale, gy F t1g of 1 per cent (first omen 
July, 1905), and rising to 4 from July 1, 1914, to maturity 
except about $2,500,000 which have additional coupons attached 
mak: te them , calont 4p.c. bonds. All are subject to call on or after 
July 1, 1905, at par and interest. V. 79, p. 1706, 1957. bey 4 are 
guaran anteed, rinctpal and interest, by the Consolidated Gas Oo., as 
are also the $2 500,000 of new 5 per cent debentures. Form of guar- 
anty, V. 79, p 2152. The underlying — not shown iu the table 
above (Westchester Lighting 5s being reserved to retire at par the N. 
Y. & Sub. Gas and New Rochelle G .s and ‘Fuel issues) are: 

Bonds— Interest. Outstanding. paturtts. 
New Rochelle Gas & Fuel ists M... Se F &J ehenuas Jan. 1. 1908 
New York & ay oes ist M&8S Mar. , 1949 

M., g., guar., p. & 1, by Am. subject to call at oie at int. after phy 1, 


Hudson Riv.Gas& Bleo. ist M..... 5 #$$M&N 250,000 May 1, 1929 
White Plains Jaghting BES Miccdecce - . meeeene 835 000 June 1, 1988 
(a) V. 68, p, 4 0, p. 844; Gi v. Op. i 70, wena 


For year ending Dec. 31, grose, $1,037,799; net, $375,338; 
int on bonds, $252,920; bal, a eet Tn 1901, gross, 849,153; 
net, $251,040.—(V. 79, p. 1957, 2152; V. 80, p. 1001.) 

Consol, Gas of Pittsburg.—See Pittsburg in ST. Ry. SECTION. 

Consol, Lake Super.—See Lake Superior Corporation. 

Consolidated Railway Li pting & Refrigerating Co, 
—Incorporated in New Jersey in Boa, 800; V. 72, p. 677, 
tock author., $22,000,000; outstanding, ‘a7, 000; par of f’ hares, 
100. restesy at Bayonne, N. J. No bonds rt for year ending 

. $1, — was in V. 78, p. 1 = Directors, ¥ 74, p. 632. 
E. Rice. Office, 11 Pine St., N. Y.—(V. 74, Dp. 632; V. 76, p. 481.) 

Consol, Rubber Tire—Svp. July,’03; V. 78, p. 1220, 1500, 1909. 

Consolidated Tobacco Co.—See American Tobacco Oo, 

Consolidated Water Co, of Utica, N. W,—Incorporated’ in 
Nov., 1899, and by purchase of existing properties control of 


Penn. 58 due by ae and the remaining $3,508,000 for future require- 
ments; £91,866, 00e , 3 cents per ton of coal mined. Due B. & O. Dec. 
“ a ~ 000. V. 79, p. 502, 2699. 
ce 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
Lig: for 1888, 24; from 1889 to Feb., 1903, inclusive, 2. P. ©, yearly; 
in 1904 and 1905, 4 p. o. yearly, including 2 extra. v. 78, p. 289, 
REPO: it ad 1904,in ¥ 80, p.1361, showed: Gross, $4, 403, 292; nets 
; fs 703; anges, 6415, 080; Gvitente $410,000; de reciation, te.» 
277; bal, sur., $520 . O. W. Watson. Office, Cont. Tr. 
”, Balt. Directors, =, 1904s V. 78, p. 1277. =1¥. 5 80, p. {361 
Corn Predsew Co.—ORGANIZATION.—Inoor in New Jer- 
sey on Feb. 6, 1902, and acquired, per plan, V. CF eae p. 329, 381, 1086: 
New co. ——Di 
owns 














Giueone Sug Refining Co.. 90 a. $24,087,300 $81,800,000 0 Bee 2 4, 

ucose ar ning Co., com.$24,027, 800, 

7 cont cumulative, pref 8,300 Srey 1 77 

= onal Starch Mfg. Co., com. 2,595, 2,445,800 Inoorp pa) es 
r cent cumulative. pref.. 4,028, 8,651,800 May, 100. lig 6 7? 

Iilinols Sugar Refini peecccce 760,006 750,000 Not known. 

Charles Pope Glucose Co......... 20,000 9 2a-000 

N.Y. Glucose Co. ($2:000.006 pf.).. &, 
































The allied interests report a capacity of S08, —r bushels of corn daily 

STOOK authorized, common, $50,000,000; pref., 7 pereens oum., $30,- 
000,000; about $2,600,000 of each class to Bn AS the treasury, to- 
one be any amounts not used in exchange. 

Divi a. - Gn peat t ¢ 1902, to Jan., 1905, incl. 03, 0s Poss Toa 
in April, e905, 1 p.c. V.80,p 11 77. Com., May, 1903 eb., 
4p. 6. peran.; none since. ev. 8, p. 1169. 

Bonps.—The bonds of controlied companies have not been assumed, 
but the interest and sinking fund o —— are payable from their 

before any dividends gen be paid on their stocks. Of the Na- 

are reserved to retire bonds of 
Nat. Starch Mfg. and U. 8. — oe Rofine companies. In Jan., 1905, 





! 
a 
eat 
uae 








a0q 
practically “all the water available for city of Utica, N. Y. V. 69, p. 
56, 1064. Stock, co nmon, $1,500,000; pref., 5 p. c. non-cum., $1 000. 
+ gg sper of shares, $100. First mo: nae, $2, 5 ,000 thirty-5 ‘ear gold 
1 outstanding, due Jan. 1, 1930, int. J. & J., = mond 
ry Co.. New York; N. Y. Sec, & Trust Oo., trustee; improvement | 
and extension (2nd) 68, $250,000, dated Tuly 1, 1903, due J Jen.1, 1913, | 
subject to call after 1904; Trust Go. of America, N. ¥.. 
. 474. Year 1904, gross, $192.824; S 11903, “e182, oe. Fres., John 
. Bacot.—(V. 77, p. 198, 1876; V. 80, p 474. 

Consolidation Coal Soantugen ean in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. mined in 1904, 1,833,371 tons; 
in 1903, 1,753,783 tons: in 1903, Sotal, ne subsidiaries, 7,309,- 
352. Owns $1,500,000 stock of Cumberland @ Penn. RR. (which see) | 
and guarantees its $1, 000,000 bonds. Karly in 1903 a controlling in- | 
terest was acqulred in the Fairmont and Somerset Coal companies | 
(which see). the former controlling the Clarksburg Fuel and North. | 
mg Fuel companies, the last named owning , a e docks at Chi. | Th 
cago, Milwaukee and Surerior. In Dec., 1904,the Fairmont Coal Co. | 
acquired the control of the he mr & Fairmont Fuel Co., owning | ¥ 
17,966 acres of coal ‘and in West Va. on the B. & between Clarks- 


O., 
bur i, New Martinsville. V. 79, p. 2699. In Nov., 1903, % a0 
$1 aed ey litan Coal Go. stock was purchas 
iar: V. 79, p. £02. vif the $7,500,000 refund. digs of 1904,82,242, 2,006 | 
been Fob of to vey for pro erties ac uired, $1 1,750,000 is te- | 


| ties, including the Park hg Co., ete., name 


@ proposition was made to the holders of the Nat. Starch Mfg. 6s to 
scale the interest; V.80,p.119. Of the New York Glucose 6s, 4 
cent of each bond (840) retirable Sept. 1 y carly, , beginning 1 
but the bonds are not subject tocall. V. ot The interest due 
June 1,1902,0n U. 8.8 wet a was ape in July; since to 
Dee., 1904, when due, V. 74, p. 1310; V. 75, p. 79. 

EARNINGS.—Net earnings of Corn Products Co. for year ending Feb. 
28, 1905, $1,639,465. Partly estimated earnings of subsidiary com- 
—, about $2, 700,000 before writing off interest on bonds, expen- 

itures for repairs, improvements, etc.; V. 80, p. 1177. Itis proposed 
—s semi-annual statements; V. 80, Pp. 1365. 

RT.—Report for the year ending Feb. 29, 1904, was in V. 78, 

1905. % show wing: Net income for year, $1,490, 017; balance, surplus. 
1902-03, $2,587,776, after deducting 91, 426,066 (5% p. 6.) dividends 
on preferred 8 stock; deduct $1,916,446 dividends (7 p. c.) on preferred 
shown in 1902-03 report and $1,808,296 (4 p. 6.) On common, leaves 
bal., surplus, Feb. 29, 1904, as per balance sheet, of ge wr Ce 

OFFIC ERS.—Pres., . H. M atthiessen; Vice-Pres, and Sec 
Treas.,Wm. W. Heaton. Directo rs, March, 1905. %. 80;p. 1 1365. Feed. 
quarters Chic., Il.; N.Y. off., 25 Broad St.--(V. 80, p 

(Wm.)Cramp & Sons’ Ship & Magine Butlding Co.—Incor. 
in Penn. Mar. 26,1872. Properties owned V. 78, p. 46. 

STOCK.—Stock, as increased June, 1903, $6, 000; outstanding, 
$6,098,000; par of shares, 8100. Of this $4,643,100 has been deposited 
with voting trustees; viz.: E. T. Stotesb and Richard Rushton, Phil., 
and Geo. F. se Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 

goo "Ee "93. '94. 95. ’96. 97. ’98. "99. ’00. ’01. ’02, 

Per cent. Ba2080. 10 18 7None... ly 5 5 5& 8% 

No dividends since to Oct., 1904. V.75,p 1256. 

Bonps.—The company issued in Apr., 19C3, $5,000,000 5 p. o. 
serial notes, Tenturing part Jan. 1 and July 1, semi-annually, viz.: 
pm ogg for 5 Teen then $110,000 for 5 years, then $140,000 for 5 

then$170. 006 for 5 years, put subject to coll.» at 102%, secured 
785, 000, poo consol. 58 of an authori issue of 500,000; of the 
latter, $2,000, a aoe a ved to retire po rae oe re 3a $500,000 = 
8,005 inet fee Vv. qo p. 921, 975. ld 58 of 1899, 
$75, c, % M. & S.), due Mar. , 529, be Dat ~— ect to call $25, 
we Aa .* — var te fund. Real estate mort, ‘ages Apr. 
0. 1994, $536.5 ITD, 1310; Vv. 68, p. 383; V. 78, 1p 
REPORT. --Re | ee 1903-4 in V. 78, 333, 2440, 8 owed: Gross 
earnings, $7,107,082; net earnings, $735,031; other income, $25,608; 
gen. misc. expenses, $170,573; fixed charges, $401,891; bal., sur., 
$133, 174. In 1 1902-3, gross, #8,519,169; net, $696,497. Chairman 
of Board, Charles H. Cramp: President t, Henry 5S. Grove; Vice-Pres., 
Edwin 8. Cramp; Gen. Mer., H. W. Hand. —(V.78,p. 2440.) 

Crucible Steel Co, of America,—ORGANIZATION.—Incorporated 

on July 21, 1900, under the lawsof New — to consolidate 13 proper- 
in the proapecs=s Vv. oe 

Poot 32. See also V, 73, vt Stock authorized, common, $25 5,000,000; 

7 per cent cumu’ Meive , $25,000, 000; par, $1 

a Tue. 1904, the Clairton Steel Co. was sold to the U.S. Steel Cor- 

Bonds (i the latter in payment therefor guaranteeing or oT the 
ds ie (oh 916,715) and giving $1, _— “<y of 10-60 year oc. bonds, 
Crucible Company agrees to take 0,000 tons of phd e yearly for 
spa ears and about 80 a — of oi pis pam ona sliding scale of prices. 
7o.p. —_ 2014; v7 1 2 

yh , the Howe-Brown steel plant was sold for, it was 

otto’, about $7* 0,000. V. 79, p. 154. 
Dividends on pref., Dec., 1900, to Sept.. 1903, 7 p, o. yearly; none 





since. V.77,p 1227, 2342. 


Bonps.—The stockholders voted on Oct. 19, 1904, to author- 


served to retire the 4198 due 1922 and $1,000,000 ‘Cumberland & | ize (per plan V. 79, p. 1268) $7,000,000 five per cent bonds maturing 
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INDUSTRIAL STOCKS AND BONDS. 





1665 


























Bonds— Prinoi- 
F —— ae — ———| Date |8129,0r! amount INTERES! OR D ~ TDENDS. — Pal, When Due. 
‘or exp on of column headings, &., see 1 ‘ar Rate per}; When |Where able, and Stocks—. 
first page of tables. Conk. Payable Whom. . Dividend. 
Detrott City Regen 000....... eecece weccecccces 51in1904/J. & D Checks m: Des. 1,104 2% 
ody dee O00, sold. RRs c* 5g. J. & J.| N. Y., Emerson, MoM. | Jan. 1, 192% 
inraace for 900,000, --CaT 5 g. |F. & A.|N. Y., Guaranty Tr. Co.| Feb. 1, 1918 
Detrolt ity Gas si en Mg 0,000,000, g. Ea 5 gid. & 3) N. ¥., Emerson McM. | See text. 
000, lst in Chie &N. 10 in” —M. |By check fr. N. Y. oftica. Meee oe ae 
Securities O x, $12,000,000 @ class, $32,500,000 4in 1904) Q.-J By check r.27,'05, 1 
yr tr. M., $16,000,000. g., conv call 105 af.1908(text)o* 90 5 g. |A. & O.| N. Y., Mero. Trast Co, 1 
Spirits Mfg., 1st ie" rcall at at 105, 6.f., 5%.Ma.o- 6 g. |M. & 8.|N. ¥., Manhatt. Tr. Co.| Sept. 1, 1915 
Dist, Go .of Am., coll. tr. M., g., call... "....---+- -Me.c*} 1901 5 g. |J. & J.| N. Y., Mero. Trust Co. | Jan. 1, 1911 
Dominion Ooal—Pret., 7 7 p.c.cum. (text, p.1678).conv.red 7 |B. & A. ne Bee text. 
1st mort. gold, sinkin 008 O00 NB, red. .... 5¢g aie ohicnainnene 1910 
Domt tres 00 000. S850 st M. iM, G98 ),000, of ,s0e text 5 g. |\J. & J.|Bank of Montreal, Can. aot 1, ° 1929 
24 M., ees .ere, ue yearly beg. Oo ,» 1905; 1903 6 A. & O ae 7 eS t.. boat 
— ae bn Be £0,006 dine yo —_ con hab. . 10 Q.—F. By check. May 1,’05, 2g 
Itiuminating—See Kinas Co. ELEO. Lio Gas Co. |or N. ¥. 
Frcirte 8 ted — Stock ($3 co.3¢ 200 a ee 4oc 5in 1904) Q.—J. Checks mailed. Apr. 1, 05, 1% 
lee. lay = ry —Ref. Ist M., $2 8). Mo 6 M. & N.| N. Y., Morton Tr. Oo. ‘ov., 19) 
mann, ,000.....-22-| -ee- | 100] 2,281,400) ..... ee year aeintihe. » to idomveene 
ecred stock, 6 per cent, cumulative coccecossesscese 2%gin’04\J. & J. Checks mailed. Jan. 1,’05, 119 
Equitable Ili. Gas L. to. of Phila.—lst ive... red.at 105.N 5 ¢. |\J. & J.|N. Y. Security & Tr. Co.) Jan. 1, toa. 
Erie @ West. “Transp.—is M., $1,500,000, red. text.G Po* : ? 4g.\J. & J. Philadelphia. . 1, 1925 
Fairmont Coa! 0o.—M. (36, 1,000, fF) 6.2 ,8.f. * yo buepeopetell 1901 | 1,000/ 4,911,000) 5&6¢\J. & J.| N.Y., Guar. ‘Trust Co July 1, 1931, 
A 13,189,66 UNE ohied-hns-cnas pitt 300: MUMEER) cite) need: 1... oopetnasee ede pae 
General Ohemical Oo gum. 612,600 12, os 000.....) .... 100 7,410,3 See text. —M. |New York, 25 Broad 8t.|Deo. 1, ’03,1% 
Preferred stock, } per cent, au oum., $12,500,000. ........ “nes 100 | 10, —J. do do Apr. 1, 05, Lg 
General Flectric—Common stock, #43, Bh 900. LsScastbiaies tea 100 | 48,321,900 |8 in 1904 Q-J..15 Check from Co.’s office.| Apr. 15,’05, 
Debentures for Sprague stock, $2,560, red. text.c| 1902 |100 40.) 2:049:400| 349¢. |F. & A.\N.Y.,Gu.Tr. %o.,&Bost.| Aug 1, 1 
























































(after 5 pene annually in series during 20 a. to fund the floating 
debt and refund the collateral = bouds of 1903, of which $1, pes. 

000 were sold at par, $2,900 used as collateral and $500. 
remained in the a ry Bf crite p. 736.) These bonds will probably 
not re V. 80, p.1 


REPORT.—Year ending Ang. 31, 1904, V. 79, p. 1702: Net earnings 
488,160 after p Gomeouny $7 194 for ee in inventories and 
dou acco’ 


on MG. Park; President and Fn oe jp Pepa B. &mith; 

Treas., Tullius Bieler. Office, Frick Bidg., Pitts Pa. wom 

Bept., 04, V. 77, p. 1473; V. 79, p. 1333, i708 ty. rei, F 1481.) 
Cumberland Telephone & Telegraph.—See page 1677. 
Denver Gas &|Electric.—Denver Union Water.—See p.1677: 
Detroit City Gas.—Detroit Edison Co.—See page 1678. 
Detroit Mack. & Marquette Land Grant,.—See p. 1678. 
Detroit Union RR, Depot,—See SUPPLEMENT, Oct., 1897. 


Diamond Match.—ORrGANIZATION, Etco.—Organized in 1889 
under laws of Illinois. Cwne +a... at Barberton, O., Detroit, 
ich.» Oshkosh, eel Canton, & . ¥., @ 


th extensive pine stumpage. V. 73,p iow Vv. a, 


As to. California lumber ip 686; nee V. 76.) 2; 380; V. : Vv. 80, 
Bs 648; Br. & ste ‘) p. 656; V. 77, p. 351, 629; - 78, Pp. 289; v. 
9, p. 2590; V. 80, p. 715. 
DIVIDENDS. 1893. 1894. 1006. 1896 to Mar., ’05 
Since 1892, p. ct. 20 10 2llg 10(2% quar.) 


pers ors oe in 1895 to $11,000,000; in 1899 to $15,000,000. 
EPORT.—For 1904, in V. £0, p. 648, showed net, $1, ase 

369; In in Ii 1903. $1,824,089; in 1902, $1 9 7,674. President, 0. © 
ber; Treasurer, J. K. Rob binson; 8eo’y, W.G G. Finley; Aud. H. ©. yt 
Gen. offi., 56 Mich. Ave , Chic. N.Y. offi.,27 William St.—V. 80, p. 648. 


wae ay Securities Corporation,—ORGANIZATION.—Inocor 
porated in New Jersey on Sept. 18, 1902, as re *- vee 
Spey 1 "358, 0 of the Distilling Co. of America, the latter havin, —_ 
lof the American Spirits Mfg. Co., Kentucky Distilleries & 
house Co., Spirits Dis 60 op Co. (dissolved in 1902) and Stand. Dist 
& Distrib. Co.; see V. 68, 1224; = 80, p. 1481; also several 
whiske; concerns, including ‘yannie D istilling Co. V. 69, p. 179, 4 Ms 
745. List of properti 3, p. 136; V. 71, p. 815; V. oe a In- 
dependent distilleries, oy 74, oP 157; ye nn statement, V. 76 100. 
wns over 90 per cent of the stooks of the Distilling Co. of 
America. The new bonds are secured by the foe gy of the stocks and 
bonds acquired, and are redeemable at 105 after 1908 and convertible 
at option of holder into stock at par at any time till Oct. 1,1912, Com 
pany holds cash to retire remaining $19,000 Dist. Co. of America 5s. 
DIVIDENDS.—Jan., 1903, to Apr., 1905, both inol., 1 p. o. quarterly. 
REPORT.—Report for yous ending June 30, 1904, in full in V. 79, p. 
1639, showed gross sales of constituent oa and all other income, 
79,167,166; gross profits, $3,678,464; mis es, additions, etc., $1 
980, 477; net protits, $1,697,987, against $2,1 184,701 in in 1902-35 ‘aivi- 
dends (4 p. o.), $1,305,462; bal., sur., $392,525, also V. 75, p. 904, 
and balance sheets of proprietary cos., V. 73, p. Boe 
Drepopens._&. J. Curley (President), Lawrence L. Gillespie (Chairman «of 
Board); W. ( Vice-Pres.) Aaneay Ss . Hodges, a”, piurney. Ly Brent- 
wood mith, Jie : Hulshiser Bxec. —BK. J. Curley, W. P. Amory 
G. Hodges. Sec.-Treas., B. W. Jones. Off., 120 B’way, N.Y.—(V ¥ 50, Dp. 02 1481.) 
Dominion Coal Co,—Dominion Iron & Steel,.—See p. 1678. 
Eastman Kodak Co.—See p. 1678. 
Kdison Electric Ill, of Boston,.—See page 1678. 
Edison El, fll, of Brooklyn.—See Kings Co. EL. L. & POWER. 
Edison Electric Illuminati Co, of New York.—See N. Y. 
Epison Co. under Consol. Gas of N. Y.; also April, 1899, Sup. 
Electric Boat.—Electric Co, of Amer.—See page 1678. 
Electric Storage Battery.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
— * uired in 1899 $6,364,600 stock of Sleotri Vehicle On, - in 
,an Englishoco. V.75, p. 908; V. 76 ?. 657, 921; 
$4.31. Statemen showing properties, ete., V. 7 p. 34; V. i’ P "8 
STOCK, Etc.—Stock authorized, $18,000,000; m stock share pre: 
1 p.o. cum., $349,200, convertible into common stock viet 
poem ——-. = $16, 895, 225; par of shares, $100. 
m preferred. co ay referred share ‘oquaily. On common, Ror. 
i. 1901, to Apr. Li 1905, t both inol., 14% tag heh y= (Q—J. 
Ea RNINGS.— Statement for calen yas 1904 in v. 80, 
— total net 73; total a $1,082 ‘308, dividends paid, $812, 4 5; b 
tal sur. Deo, 31, 1904, $3,198,364. Bs: bal, 
’p. 378.” President, Hen a Lioya: 8 Sec. one =, 


May, 1903, V. 

omen fF — Ave, and 19th 8t., Pisin, Pe —(V. 80, p. 1338)" 

Electric Vehicle Co.—ORGANIZATION.—Incorporated in 1897 
under the laws of New Jersey. V. 70, P. pie? 13 1252; V. 71, p. 1169. 
See V. 69, p. 850. As to status V,72, p, 495. De 
cision uphdidin Selden patent, see V. me, TBA. Dp. 253. 

ECURITIES. teens on stock authorized $11,000. 000. inened’ 10,450,- 
000; pref., 8 p. 6., non-cum. $9, — re of which $8,145,000 outetand- 
ing. Par of shares, $100 8 p. co. on common, dividends are 
to be divided pro rata between (A455 stock and the preferred 
stock. Electric Storage Battery Co.in Ma ee onan 152,300 
in 


Pres., Budlong. Executive compurities: Philip T. Dodg 
H. vont: “Albert Taylor, Grant B. Schley Jr., M. Gavin 2d, 
Koudsen,—(V. 77, p. 253; V. 79, p. 1464.) 

Empire Steel and Iron Co,—See page 1678. 

Equitable Gas Light (of N. ¥Y.)—SEE OonsoL. Gas Co. 

Equitable Ill, Gas Light of Phila.—See page 1678. 

Erle Telegraph & Teleph.—See West’n Teleph. & Telegraph Co. 

Erle & Western Trausportation Co,—ORGANIZATION. ~ tye 
Onicame eal fe elevators and freight warehouses, 

u and Erie, Pa., and vessels plying on the 
Suna “kes, all used aX. ty oy RR, which Jan. 1. eee 
owned $2,499,650 and chore Central R: By $500, 000 of the $3,000 - 
000 stock. Bonds are ee by the nnecting Terminal ~y of 
Buff.lo and Western Warehousing Co. (of Uhicago). V 70, p. 432, 


V. 80 + 3% For 10 years ending Dec 31, 1903, dividends were at 
aon ra 4 to 5 per cent yearly; average gross earnings were $271,- 
854, ny. 50, p. 711.) 

Fairmont Coal Co,—ORGANIZATION.—‘ncorporated in West Vir- 


ginia June 19, 1901, as a consolidation of 11 of the leading coal com- 
» | ponies ia in the Fairmont, W. Va., ranges along Monongahela River, on 
Owns 30,280 rrr of coal lands and rights and about 
6une cemenot surface; also 24,936 acres under perpetual lease. 
V. 74, p. 98, 431. The Consolidation ye Marvland 866 above), 
which also controls the Somerset .owns $6,00: , of the 
$12,000,000 stock. The Fairmont owns #2: 208,300 of the $3, 000,000 
Clarksburg Fuel stock ad $1,350,000 North western Fuel Co. stock, 
and $1,125,100 of the $2, 250,000 Pittsburgh & Fairmont Fuel Co. 
stock (the last named acquired Dec.. 1904). V.78, 1272; V. 79, p. 
2699 hy yey t4 Fuel Oo. (report for 1904, V. hag p. 1478) has out- 
cuoting 82. 000 1st 5 p. o. and $393,000 6. bon 7 and the 
Pitts. en. fee Co. (report for 1904, V » Be 1478). 8 1,300,000 
ofan PR. issue of yan ng (85.0 each ear gold 58, due 
ry ae 1933, int. J.&J.at Em ire Trust Co., N.Y. Tonpage mined in 
904, 3,750,176 tons; in 1903, 3,691,783 tons. 





‘aaaie Date. Int, Outstand’g. Last div., ele, 
Stock (par of shares, $100).. ...... Feb. $12,000, Pob.1,'05,8% 
American Coal & Coke M..... 1901 6 F&A LOGRGO .. eaisesecs 
Briar Hill Coal & Coke M....1900 5 J&D 255,000 coceescece 
Fairm. lst M. of 1901 ....... po table at top of page. 


Of the 5s of 1901, $425, reserved to retire the  Satesiving 
bonds and $359, 000 to ot the 680f1901. Sinking fund of bonds. 

2 cents per ton of coal mined Oar trast notes Dec. 31, 1904, $211, 080. 
Dicidends.—Divs. Feb. 1, 1904, 2 p.c; Feb. 1, 1905, 3 (incl extra), 


7 .—Report for year ending Dec. 31, 1904, was in V. 80, p. 


Year, Gross. Net. oo fos: Ohar, gee. 
1904..$3,754,152 $854,204 $332,333 $512,602 $360,000 388-035 
1903.. 5,197,626 1,769, 055 357, st 543,105 240,000 1 »342,963 
Pres., O. W. Wataon. (V. 78, Pp 290; V. 80, p 225, 474, 1178, 1361.) 
Federal Mining & Smelting Co.—See page 1678. 
Fisheries Co,—See this Section for April, 1904. 
General fobals © Con Snesunnaet — [ncorporated Mis yd Jer- 
ow on May 19, 1903, accessor of the Nation ange per 
plan V. 75, p. 188; V'76, p. 1145. Properties, V. 79, p. 101 2586, io de00. 
8TocK.—The Soy new stock has preference as to assets in case of 
—— and is limited to dividends of 5 per cent per annum (cumu- 
lative after 2 years); it is convertible at any time, at the option 
of the holder, into common stock, on 9 basis of $150 common for 
$100 preferred, but will be sudject to call at any time after 3 
years at 110; 000,000 of the $17,.009,00) common is reserved 
toward conversion of pref., limited to $14,000,000 See V.79, p. 2586. 
VOTING TRUST.—Stock is vested for ten years in five voting trustees 
vis., Rudulph Ellis, William F. Harrity, Alvin W. Kre»h, Henry Tat- 
oall and George R. "Tarnbull, but the trust may be dissolved in whole 
or in part at any time by unanimous con-ent. or after seven years as & 
whole, in the discretion of a majority of trustees. 

Bonps of subsidi companies: $889,100 Barber Pav. deb. 68 
due April 1. 1916, s abject to call at par, beginning 1908; oP ty749 398 
New My Asphalt debenture 6s, due Jon 1, 70.9. 
= id be ana io: V. 79, p. 101; see also securi sine ownea,¥ 7 ‘p.2 

pea tor 13 mos. eating Jan. 31, 1904, in V. 7: 1960, 
anv 79, 1, showed: Total gross income, $15 290,084) net in- 
come, $1,764,933; interest, taxes, bad debts, etc.. $904,706 66; profit for 
13 mos., $860, 226; from which was charged off $27: 
OFFICERS.—President, John M. Mack; - ty » ME D. An- 
drews and Arthur W. Sewail: Secretar , Ira Atkinson; Treasurer, Clyde 
Brown. Office, Land Title Bldg., Phi a. —(V. 80, p. 1178.) 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
New York on Feb. 15, 1899, as a er on of the Nichols ¢ Chemical 
Co., N. Y., James L. Morgan . Y.,and others. V. 68, p. 571. 
Ofticial statement, V. 74, p. 1093; a] 73, p. 724. 

REPORT.— Report for pontine Bee 31, 1904, with balance sheet, 
in V. 80, p. 59: Pe : Net its, $1, 314, 748, nan off, $285,- 
— 7 » Sp. 6.00 bo ; bal., sur., $429,139. On mae, 
99, "to Apr., ’05, both incl., 6p. © per «n. (lig .-J.) On common, 
$906, to'1902, both inol., 4 p. c. y’ly; in’03, 5 p © (Q -M.); for ’04 divs. 
on com. were passed. v. 78, p. 822 
OFFICERS.—Pres., William H. Nichols; Treasurer, James L. ohoreams 
Sec., J. Herbert Baze.N. Y.25 Broad 8t.—(V. 80, Pp. 598, 1000 

General Electric Co,—ORGANIZATION.—Or; zea under a amma 
charter of New York, Apr. 15, ot toy mauaufactures outfite for elec- 
tric railways and all kinds of electri ical supplies. In 1896 pooled pat- 





common 8! and 
| omy Wy April, 1899, ®t nt; A 1900, 2 p. o. On 
common, in 1899, 8 p.c. None since, in V. 69, p. 50. 
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| INTEREST OR DIVIDENDS. 





| bonds—Princi- 


























FP lanati === h a &6., tes "a ot | Par yor | Amonant Rate Per When {Where Payable, and by ye 
or 6 ion of column he: . see notes on of | 
” first page of tables. Bonds. Value. |Outstanding “Cent. | Payable Whom. | Dividend. 
Girard Point meveey is it M., &1. Pa. RR.......-..- $1, poe $2,192,000 | 3% A. & O. | Oct. 1, 1940 
gone by ee ne astemort, fo id, pai at 110. Ge i995 "t | 1/225,000 | 5 g. |F. & A.|N. Y., E. eerie. &Co. Feb. 1, 1915 
Hoboken Ferry bes Bonds, $0,900,000. gol sonasorees eecccccese 1902 1000 | 7,500,000 | 5 g. |\J. & D.|N. Y., Morton Trust Co, jo 1922 
OBOKEN FERRY. | 
Illinois ‘sleet Bee O 3 5.. ft, -- STEEL CORPORATION. | | 
Faternational Harvester—Stock ~ yo 00 (Ee 5 600 cmere| 100 | N.Y.,J.P.Morgan & Co. \Nov.10,’04,4% 
me ty Greet. oo five, 960,000,000. , en, oe’. meres. | oe) eee _ 
e cent, cumulative, one's SD), secced” Denake 0) eithameeeh, Tin 0h. kieeeiel 
Int’l Nav. let M., 2. 820 000,000, sub. call text. FP. o" | 1899 | 1,000 .|N. Y., Com aniy*s oftice,| Feb. 1, 1929 
1. M.M.col tr. d b. 87 75-060,000 red.105 af.5 yre.N.o*ar 1902 | ential -|N-Y.,J.P.Morgan & Co.| Oct. 1, 1922 
and * 0. lat morte? 6 debentures......... Pi wcce | cvcces 0 geen |. . weenaee 
Invernational Paper-Btock, common, $20,000,000....-- --- | 100 Checks mailed. July 1,99, 1 
Pref. 6%, cum., $35,000,000 (underlying bonds, text). -... 100 do | Apr.1,’05, 1 
1st con.M.,$10,000, 600, . red. af.’07 at 105.conv. Us.c") 1898 1,000 | N. Y.. Met. Tr.Co. | Bay. i, 1918 
I vernational p~aaee go a, rod. 9. £. conv., ,text.Col.c*| .... | “s058 New York. Jan. 1, 1935 
n Sal tOck, $30,000,000... ccccccccccce! seoe | 100 | 15,000,000 | wnccce | cccce | jj§= seccccceee j§§=§ | _ ceccccce 
M., g., $12, 000,000, Conn red. at 105, s.f.,8200, 060 yriy. | 1901 eveces Bee text. | Oct. 1, 1951 
nternational Silver—Stock, common, $11,000,000....... aacd’ | PIII) onanen 0 Saleck Lx. caesamaen | onoezene 
"Btook, preferred x per cent, cumulative, $9,000,000...| -... 100 Checks mailed. age. 1, Se - 1% 
Dividend se ( 76, D. 106). .cccce cc- cccccccccccccces eccoee | 1,085,343 | Nome. | .ccoe | _—s_—caccscccce 
let M., $4, 500-000; 8. +P atte’ at 110, beg. 1901.N. -0* 1898 | 1,000 .|N. ¥., Am, Ex. —_ 5 Dec. i, 1968 
Debentures, $2,000, 000, gold, vy TY at par .... | 1903 | 1,000 do Jan 
Internat. Steam Pump 0o.—Com. sto 18,500,000.Col .... 100 Checks mailed. pr. 1,’ ven vie 
Preferred stock, 6 per cent, aan Sik} 500,000. 0 * pees 100 . |N. Y., Off., 114 Liberty. Steg i 05,1 
Deben., $3,500, (cony.into com.s’tk) red 105 beg: 708. 1903 | 1,000 .N. ¥. Colonial Trust Co. | Jan. 1, 1913 
Worthingto ref. stock, 7 p. c. cum. (see also text).. A Checks mailed. |May 1, 05, ag 
HollyMfg., a} ie ,$700,000,g.,gu.p.&l.end (V.73.p. Mette 1901 100 &c. .|N.Y.,Ct.Real. B.&T.Co.) Jan. 1, 1921 





te with Westinghouse Moctste & ie. Oo V. 62, p. 502, 635, 1040; V. 
1B; V. 68, p. 1024. io R- 927). V.70, p. 689: V. 80, p. 

3, 33) tract, for wer, » DP. wit In June, 1901, ; obtainea oon. 

troilin “teed in British Thomson-Honston Co., Ltd. .of London. V. 

72, p. 1283. In Feb., 1903, about yn oe of the $3,000,000 stock 

of the Stanley Electric Mfg.Co. was purchased. V.76, p. 437. Owns 

entire stock of Electrical Securities Corporation, a financing com- 
pany organized in Oct., 1904. V. 79, p. 1706, 2645. 

Owns the rights for the United States. under ‘patents covering Curtis 
steam turbine engines. V. 76, p. 1195; V. 77, p. 2161. Co-operates with 
Am. Locomotive Co. in puilding of electric locomotives. V. 79, Dp. oe 

a a 15, >, S a stock distribution of 6623 p a 
made, th ne SF . cent surrendered in 1898. V.F 
Pp. 728.7 777, 1199, 1 52; ve of 32. In 1904 the Co. om —_ 
scribed ai at par to $4, 317,300 now stock. V.78, p. 1277 . 

DIVIDENDS.— § i 1900. so. 1902. oases. s008 1905 

Per cent... 61g 8 8 ToApr,4 

DEBENTURES.—In 1908 $2,049, os debenture ons were issued, re- 
deemable on or before Aug. 1, 1912, at par and thereafter at 105 in in 
exchange for greater part of Sprague ElectricCo. stock. V. 75, p. 139. 

LATEST EARNINGS.—For 4 mos. ending May 31,1904, total income, 

12,201,001; a $2,459. 8 int. on debentures, $25, 268; dividends, 

77,334; bal., -» 81,5 577,096; total sur. May 31, 1904, $8,870, wed 
re aan —Annual meeting is held the second Tuesda 
Mag. Repers 2 for 1903-04 Weegiven at ay in V. 78, p. 1546, 15 


I Sales ~ #41, has 418 Nes] oO at soadin 4 <a 
- Oxp.& taxes..: 
"Royalties, et ete. 750,797 1,208,920 Int. on debent.... 44,331 

Int. and disct.. 194,746 

Sale ofsecur.,40. 188,644 973,650 

Total......... $42,788,804 $39,122,060! Bal.fordiv., &c. $7,789,370 $10, 283.888 

Balance 1903-04, as above, 7,789, roth 4 cash div. on eo i 470,00 
284; total surplus Jan. 31, 1 $4,482,702; deductin 0, 090 
from patent poco leaves total surplus Jan. 31, 1904, 

Cash Jan. 31, $3,289,445; accounts receivable and 4 x7 
progress, ‘817, bes 1960; stocks, bonds, real estate, etc., $15,089,429; 
accounts payabl 6, eto., $2,647,173 

Conage, —President, C. A. Coffin; Treasurer, He W. Darling; 
B8eo., M. F. Westover; N. Y. office. 44 Broad St. ‘New directors May, 

1903, V. 76, p. 1088; V. 78, p. 1277.—(V. 79, p. 2645; V. 80, p. 1481.) 

Glucose Sugar Refining Co.—See Corn Products Co. 

Gold & Stock Telegraph Co,.—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co.—See AMER. LIGHT & TRACTION. 

Great Lakes Towing Co.—See page 1678. 

Hackensack Water Co.—V. 75, p. 1205, 1964; V. 79, p. 2799. 

Havana Tobacco Co.—See page 1678. 

Herring-Hall-Marvin Co.—See p. 1679. 

Hadson County Gas.—See index STREET RAILWAY Section. 

Intern, Automobile & Vehicle Tire—See page 1679. 

International Harvester ee, in N. J.on Aug. 12, 1902, 
and bought out concerns manufacturing agricultural machines, 
Deering Harvester Co. (see V. 75, SB. 293). Milwaukee Harvesting Co. 
McCormick Harvesting Machin Plano Manufacturing Co. 

Warder, Bushnell & Glessner Co. (Champion). 

Has large new plant in Caneties also timber lands, coal, ore, blast 
furnace and steel properties. V.75, p. 345; V.77, 454. ‘As to con- 
centration of offices, and economies, see V. 77, p. 1 ish7: 

8TocK.—Stock is held in a voting trust, the voting trustees bein: 
Geo W. Perkins, Chas. Deering and Gyrus Hr’ MoOormic , V.78, p. 1112, 

DIVIDEND.—In Nov., 1903, 3 p. c.; Nov., 1904, 4 p. o. 

OrFricers.—Chat f Board, Char! 

Cormick: Vice-Presidents, James Deering, Harold ¥° MeCoruick To. Wie cc: 
=e and William H. Jones: Seo etary C Zreasarer, Richard F. Howe; Chair- 
an aD « . G ‘erkins; Cc 
J. J.Giessner. General Office, 7 Mouroe Bes Chairman Esecative Committee 
patornational Mercantile Marine Co,—ORGANIZATION, ETO. 
—Formerly the International Navigation Co., the name being changed, 
as above Oct. 1 ig a er. increased to uni 
V. 74, p. 888, 941, 5, p. 1089, 1305, on Deo. 1, 1805. white 
Star, American, Red d'Star, Viden jo Tri insport, Dominion ‘and Leyland 
lines, having an wo tonnage of 992,110 tons (133 ships), 
with 90,000 tons a ships, 0: A as one began service in July, 1904,) 
building. Bee V. 7 Ret 58, 15 

As ment with Sane lines, see V. 74, 1255; eo 
with Eng sh Government, V. 75, p. 735; V. 76, D. B75; V.77, p. 301. 

STOCK AND Bonps.—Of the stock, $10,067,000 com. and $7,633,900 
pf., at last accounts, remained in the treasury (see V. 78, p. 1220.) The 
new 41 per cent debentures are subject to call at 105 after 5 years. 
The International waigeees 56 are subject to call at par after 1 
and a sinking fund of $250,000 to $500, will retire them annually, 
beginning May 1, 1905. There are £257 »306 Dominion Line debentures. 

REPORT.—Report oy yest arending Deo. 31, 1903, at length in V. 79, 
b 149, 157, showed: To oss earnings, $31,037,419; net $4,000,- 

yr int. and income tax, $3,645,226; ad pourpias ee account, 

1,442, reat bal., sar. for year, $1, 197,7 797. President, J. Bruce Ismay. 





“saloon —Americans,—C. A. Griscom, P. A. B. Widener, 
IL. Waterbury, E. J. Ber wind, Geo W. Perkins, James Htirde Charles Steele 
British Committee.—Sir Clinton Dawkins, Rt. Hon. W. irrie, Henry 
Wilding, J. Bruce Ismay. 


«Or ttee.—J. Bruce [ Cc. Griscom. 
Dawkins PLA "A. B. acs. Bre E. t5. Ber ind, hates : dtesl — > wee 
Office, 9 Broadway, N. Y. (V. 80, p. 654, 873, 1 , 1426. 


International Paper.—Incorporated Jan. 31,1898, and took 
over by purchase ew five of the e,prineipal Pulp pulp and paper mills of 
the U. S., see V. 67, p. 428 and V. 6: 94 opgton ,- yo 
in V. 67, p. 1359, and V. 68, 726; Py’ 80. me y by apes 
about 1,500 tons. See Prog tus in V. 66 D. Bas and v. 6 

. 281. The a Pa) ihe Co. 
$5, 000; stock is owned, has b factory 
, Me eis capacity | was aily.~V. 70, creased in ‘oot. a 


at Rumford F. 

m 5 y to 10, ¥ a ee voune' 200608 
908; Vv. 73, p. 786. The American Realty Co. took over some 
acres of land in Maine from International and madea mo for 


$500,000; outstanding, $439, V. 75, p. 1205; V. 79, p. 22 

DIVIDENDS.—On pret, 4 wiz 1806, to Apr., 1905 eenere, 6 ra sae 
(149 quar.) On Dec. “x on common, 1 oe 
p. 6.; none since to ion "1p0B" 69, p. 593, 957; V. 72, p. 

Bonps.—The consol. 58 of 1905 , oe ,000,000 authorized inne), of 
which $5,000,000 has been sold to reimburse the treasury for = 
earnings used for improvements and to provide additional wor 
capital, are secured by mortg: or pledge on all property and stocks 
of other - pecatece owned. Fo 3 are convertible on any interest d 

A b ag and before 1917, into preferred stock at par. 
sin ing fad of 2 p. c. of all bonds ever issued z ave yeasty, be. be- 
—_ 1907, for bene Don ones =< subject to ca 105 
ri x ro go0e. ' 00 se, bonds as reserved for future 

purposes v.7 80, p. wate 225; see . to list, V.80, p. 1482. 

The consols Beet i898, are convertibie a - 4 — 's option on any Feb 1 


or Aug. 1 before 1910 into preferred stoc: ry + they cover all “‘after- 
soguired realty.” A sinking fund of e150. is payable een oe on 
Feb. 1, 1905, and thereafter from lus earpings of p! 


ng year. 

for — bonds are subject to call late 105 and interest on Pye and 

Aug. 1 after 1907. Consols are reserved to take up $276,000 Otis Falls 
ssue below na _ In addition to consols there are outstanding : 3 

1. Int. Paver F pean mente, Interest. Where paid, Outst’ing. Maturity. 

ar | evemeeeee mber Ist jae. us N.Y. ,Met.Tr.Co. $240,000 Sept. 1, 18 


onic scapoarenbantinneceeeseses on vm 150,000 Feb. 1.18 
itera Fails ifs Suita i ist M. = r+ do do 350, 000 July 1, ’18 
Plecatagu is Falls 8 } Paper, > Ist } ag. F-A do do 183,000 Aug. 1,18 


2. Old bonds («" ed.) 

x Hudson River Pulp & . J-J N.Y., Manh.Tr Co. sgeneee Jan. 1,18 
aper. ncaggossoegece ubject to call * 106 after 1907. 

x Otis Falls Pulp Co. Ist M: }6g.M-N Bost.,OQld Col.Tr. 276,000 May 1, 16 

Old Colony Tr. Co., trustee, Sunioet to os Gall’ at 106 fo ‘or 8. f. 

J Beminaton Paper Co..... -. 6g.M-N N.Y.,Sec.&4Tr.Co. 104,000 Nov. } 06 
dieott Falls CO.......sseeeseee Sg.M-S N.Y., Met. Tr. Co. 889,000 Mar, 1,19 

EaRNINGS.—For 6 mos. cating Dec. 31, 1994, gross, $10,469,615; 
cost of raw materials, wfg., &c. "a 8,868, $73; int.. i &o., $517,- 
271; div. ee (3 p. ¢ ), $672,201; bal., sur., $411 

- pa i for year ending June 30, a in V 79, p. s 
a, Oost raw ma- —— noonw sg 


= 
set 20,5005 514 “$17 180,880" 81,00 $1,092, ‘339 0) sibs $71 17258 
902-3. 42,771 ,529,310 15082, 927 344°402 1, 186, 732 
“Genenn =o "Hugh J. Chisholm; vues Vice-President, F 
H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N. Bur-+ 
bank; Beo’y, E. W. Hyde. 30 Broad 8t., N. Y. —(V. 80, p. 1482, 1483.) 
International Power Co.—See page 1679. 
Epteeneionel Salt Co.—ORGANIZATION.—Inco: TP. in N. J. in Aug. 
1901, and acquired a ma = , f ae stock of the Natio: . 
Retsot Mining Co. oe F . 724; V. 75, p. 551, 736; V. 76, Pp. 
the National Salt Company’s 
peor rties were Bt stay 25,2 sale; successo or Internat. Salt 
of New York wi nope ge V. 78, p. ae V. 80, p. 1056. 
DEFAULT. a f 1903 were oem friends of the man- 





aqement, but later DY oo company. See V. 76, “4 755; V. 80, p. 1056. 
1912 on ‘poke, a $200,000 utchinson-Kansas Salt Co., due Jan. 1 
an 


ft Mining Co., $1,000 anid fe due Oct., 1925, $2,500, 
(int., J. &J., at Knickerbocker Trust it Co., ~ yaa. oo 
ending Deo. 31, 1904, was in V. 80, p. jose: 
and M.’M. Belding Jr. Office, Scranton, cae tas 2 
Broadway—(V. 80, p. 1056.) 
International Silver.—ORGANIZATION, Etc.—Inco pe 4 
Nov., 1898, under laws of N. J. and gouatred. ‘silver. lating ygsperss 
806 V. eS 1160; also V. 68, p. 232, 334, 1  Y.76 76, p. 106. ‘Also 
has a large ste rling — output. See Vv. rae 8, Dp. 334, as to rights of 
capital stock, x ~y V. 67, p. 1160; V. 68, p. 1024; V. 71, Dp. rie. 
TOCKS, ETC.—In Jan., 1903, Parchased all the stock of the 
Bilver Corp., which had ’ acquired 9,068,400 common and $515,800 
———y stock of the International Silver Co. and all the stock of C. 
Bro. of Meriden, Conn. 70 Int. Co. ore in vy 
therefor $1,500,000 pt stock and $2,000,000 6 d tures. 
V.76, p.106. Underlying ponds, $127,600 Holmes & Edwards 1st 6s. 
DIVIDENDS = preferred, 1 \ per cent,paid April 1900; in 1901 7 
Jan., i, is 2.» — both nol, 4 per cent ened (lp.¢ Q—-J 
oe ip Jan. mp for gw! aviients (2144 p. ©.) to date, zie 
5,343. W. 75, p. 135 V. 76, p.1 
“at for year end. Deo. A? _— Pe ith bal. sheet, in V. 80, p. 1172, 
showed net earnin int. on bonds, $332, 593; div. a pret, 
stock (4 p. Bef} i 080; depreciation, $167, 458; bal, sur., $140,886. 
id; Treas 11 Maiden Lane, 


N. Y. office, 170 


Pres. 4 

N.Y. ‘Directors, V. 48 p13 a 80, p. 1000, 11 
International Steam Pump Co.—ORGANIZATION.—Inco 

rated on Mar. 24, —. under the laws of New Jerse Sot o—- a 

tion of five companies estimated to do 90 per cent of 

business of AeA count ian ott duty engines. Omoial s otat 





International] Nickel Co.—See page 1679. 


ment in V. 68, . 72, p. 673; V p. $83 report V. 75, m4 
N. J., costing over $1, 


V. 76, p. 1146. Now factory at Harrison, 
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APR., 1905. INDUSTRIAL STOCKS AND BONDS. 1667 
MISCELLANEOUS. Date | Size, or INSERNST OB DIVIDENDS. ‘When Doe. 
lana’ umn ’ otes on| of ar Amount /Rate Per| When |Where Payable, and by Stocks—Last_ 
wealtnt a Bonds Value, |OUtstanding| "Cent, | Payable Woewe 7) “Dividend. 
Hate criate la gh Boogae oh eee O00 8 say | Baas | 0.088 F594 ONG |x, SMR on, Ws HON 
old, $2,500,000. Col................---- J 500, > A . CO. 
pe * Me g.,860 by tat A (¥.76,p.47)Ge.0"| 1898 | 15000| 5'176,000 6 g. |A. & O. ‘ Trust Oo. Oct. 1, 1 
Edison El. TIL, ous. Ms sow ‘ist, & 000,000, g. § _ Mio.c* be 1s if 275,000 : g. ~ $ x a. Xs Morton Trust Co. — 1, is <4 
Steel—18 convert. tex of J ¥ ¥ g: | 4 "dway. » de 
arama gold no es, 81,000 000, red. at par | 1905 ...... 10,000, 5 g.|M.& 8 ‘ao ” do oh, 1, 1910 
1st consol. M., $30,000,000, go: a 105 ‘aft. Mar., = 1905 ...... 8ee text. 5g.\M & 8, do do . 1, 1935 
Gas ‘Light—1st pone og gs sscieiinaidiait : eer a ay x x y Y 4 4 g- os" N. + 30 nee Bt. yr 4 1, 4018 
funding and extension mort., $20. 000, 000, ooe8” . t y g. 5 ‘0 0 pr. 
Soupon Motes, GO1d anno i ii ores 1,000 | 1,000, 5 g. |B. & A. do do b. 1, 1911 
sine mortgage, 816, 800,000, gold. Uamm....-. 1664 | 1,000 |abe'ss00000| "5". |3..& D Now York. June i, 194 
Income mortgage, $3,000,000, gold.........-------+.---- J 000, Pp in)... aaeeeneane 
oy eee ae B78, S50 one = $0| 17 378°500 7 tn 1904 M. v4 N. 7 aielphiia, Oftlos ay, 1 
“ise : 8. RR...t Various| 5,000, 4g —S. a July 1, 1914 
1st Various »992, 4. —F. do do Apr. 1, 1914 
24 500 &c.| 1,842, 4 g. |J.15&D. do do une 18,1914 
Con. FP 1,000 2,470,750 7 J. & D. do do une 1, 1911 
cece rane © io SS 00 MFP -nn+--- 1 Yoo | 3’500°000 ri £ Mas fo 4 Y’ i908 
rust for $1,500,000, gold.................. . ’ " 
Fd. &im. M.,$7,500,000, g.(ser.“ Mart 085 doo Pie 1,000 text 4g.\J. & J. do do J * 1948 
apchey Oompanies—Com. shares. 000,000 ai ee sates 100 | 41,280,400 |See text.|\J. & J... Jan. 10, ’05, 1 
Pref. rwy. $ per -— cum., $ 000,000 Lees a s 35, 8,700 . on ane “~~ old oe. Tr. Co., Boston Apr. 30 '05, 1% 
Lt. @ &t—Btoc. ,000,000 (bonds, see text sani ,000, —J. ecks L 
} aes Coal -Btook, preferred (no Sena’ emtapobeoenee bane 100 1,885, 81g in '04/J.30&D.| New York, 1 B’dway. Des. $1,063 
Mass. Gas Companies— f. 4% cum.. $25,000,000.OB.| .-... 100 |! 25,000,¢ 4in 1904|J. & D.| Boston, Co.'s office. Deo. 1, ’04, 
Of the refunding and extension 5s of 1904 (820,000,000 authorized 


was com eet in pees. V. 74, p. 1311; V. 75, p. 82,215; V, 76, p. 
= — AG 79, p. 
ont 2 yo 1,1899, to May 1, 1905, both incl., gp. ©. 

our aan "4 +; On common, July, _ , to July, 1904, inol., 2 
quarterly; Oct., 1904, 1g p. 6.; in 1905, Jan., lg p. ©.; Apr., 4s p. C. 
stock unissued is set apart to retire the $2, 000, 000 7 p.¢. cumulative 
ae shares of Henry R. Worthington Co. and £182,300 6 p. c. 
ebentures and $485,000 8 Bs 6. pest. of Blake & Knowles Co. 
Holly Mtg. Co. bonds, oe 3, p. 111 

DEBENTURES.—The d bo ns ine atock *. option 
of holder. V. 75, p. 1805, 1387; V. 76, p. = ay Magy 
given in Vv. 


REPORT.— Report for year 
79, P °210, showed at Fe rofl, af 00,617 617; Shtvidend on preferred 
6 pr 6), $531,000; mtavenh $483, 472: div. on og Vs i. 6.), 
500; bal., sur., $101,6 645.. President, Foun W, Dun 


Max Nathan; ‘Asst. Treas’, Arnold Tanzer, ‘Office, 114-118 Liberty 7 St. 
N. Y.—V. 79, p. 210, 1026. 

Iron Steam boat.—See page 1678. 

Jefferson & Clearfield Coal & Iron.—See page 1679. 

Kansas City, Mo., Gas Co,—See page 1679. 

Kings County Electric Light $80 000,000 stack of the in 21088 
per pl nag in V. 67, p. 482, the en 000 stock of the Edison E 

Co. of ‘Brooklyn, thus unitin, eg an the poieseesns om 

ness in Brookl yn, N.Y. See V. 69, p.177, 957; v 70,p. 

SECURITIES.—In Oct., 1904, stockholders subscribed to $1,250,000 
stock at  Fotoo making amount outstanding $5, poor ane y nts 79, p. 78 = 
The 000 purchase money bonds are 
$5, 5300” Edison stock in trust, by a were a ~ 


r-} 

the County plant as now owned or hereafter and b 
| yoy cash guaran’ fe to be invested in ities approv: 

= the commit 1309. As to Edison Co.’s consol. 


07, p. 482,842, V. 71 
rt’ge. see V. 67, p. 482, 842; V. 71, p. 493, 868. 

ieee, 1900, to Mar., 1903, 115% quar.; since 2% quar. 

EARNINGS.—Statementfor cal. year 1902 in V.76, p. 1088. In 1903, 
Net earnings of Edison Co. under lease, $475,323; interest from invest- 
— etc., $46,956; div. on stock (71, p.c.) $237, 364; bal., sur., $284,- 

Pres., A : Brady; Treas., A. Niel elsen, (V. 79, p. 1333.) 

“Gaceenecheniane Ice Co, of Chicago.—V. 80, p. 874, 1089. 

Lackawanna Steel Co,—ORGANIZATION. ee rated in New 
York on Feb. 15, 1902, as successor of Lackaw: ron & Steel Co. 

The properties (see V.77, p. 34; V.74, p. 1142; V. 76. p.161.437,) are: 

(1) Plant situated at West Seneca near Buflalo. New York, to manu- 
facture plate and all classes of structural steel and other materia's in addi: 
tion to steel rails and billets, to have a capacity of not less than 1,250,000 tons 
of finished product per annum; (2) ore Properties in Minnesota, lchigan, 
Wisconsin and New York, stated to hav 000 tons of ore ins (3) 
21,720 acres of bituminous coal lands (coa! rights and in fee) in Pennsy tH 

t furnaces and coke ovens at and nea: Lebanon, Lay an interest in the 
rnowall RK. and Cornwall [ron Co.,the first named being leased, and about 
one-third of the stock of the Cornwall & Lebanon RR. 

STocK.—Stock authorized, all common, $60,000 000; par of shares 
$100; of this, $34,971,400 is outstanding, full paid, and 28,6 600 is 
held for exchange, share for share, for Lack. I. & . stock; and 820,000,- 
000 is reserved to retire convertible bonds. V. 76, p. 869. 


Bonps.—The first mestenae t gold 58 ot 1903 (limited to $15,000,- 
000) are secured by a en on the West Seneca plant and the 
stocks of other corporations owned. The nag | = at the 
company’s option at 1071s and interest to Apr. 1, 1906, on 60 days’ 
notice, and convertible into stook, dollar for dollar, at per. if not so 
redeeme 1, at Se holder’s option at any time between Apr. 1, 1906, 
and Apr. i, 1 V,77, 34; V.76, P. 437. 

The 30 lane Net consol. 58 ($30,000.000 authorized issue) of 1905 
cover all the property of the company owned or to be acqutred, includ- 
ing the stock of the Negaunee mine. Of the bonds, $15 ,000 is re- 
served to retire the lst5s. For neteens needs, $10, 000, 000 five- “year 
5 per cent gold notes dated Mar. 1, 1905, subject to ‘call on any inter- 
est day at par, were sold, secured by pledge of $12,500,000 of the lst 
consols, V. £0, p. 225, 475. 

There sre also outatandi $1,775,000 Lackawanna Iron & Steel 
30-year 5a, due Feb. 1, 1926, armers’ i= & Trust Co,, trustee, cov- 
ering property in Pennsylvania. WAS 76, bg! 5. 

OFFICERS.— President, E. A.8. ice-Pres., Moses Taylor; Vice- 
Pres. and Gen. Mgr., George L. Reiss Treas, J 7. Hig nson; Sec., J. W. 
Farquhar; Comptroller, Marshall Lapham. N. Y. oftice, 100 B’way. 

DIRECTORS.—J. J. Alpine. o Cc Ledyard Blair, EB. A. 8. Clarke, Mark T. Cox, 
Warren Deiano Jr.. G, R. 8. Gul nnese. Edmund "Hayes, Adrian 
Iselin Jr., Samuel Mather, J. @. de itebutlo h. D. O. Mills, Moses Taylor re: 
William BE. Reis. ee Sverer . Taylor, Moses Taylor, H. 
Twombly, Deamalens" Vander It, ‘Raber’ B, Van Cortlandt, Heury Walters.— 
(V. 78, p. 50, 106, 586, 771; V. 79, p. 1057, 2646; V. 80, p. 225, 475, 064.) 

Laclede Gas Li ht. ORGANIZATION. —Incorporated in 1857, and 
in 1889 secured control of all the other gas companies in St. Louis. 
Operates hey  petpe rpetual franchises. In 1896 the i of was 
reduced from ee pee LAS ee r illuminating and 80 cents 
for fuel gas. Suite v hag gg ; V.70 Amer. Co. 
acg control and in Feb., 1905, arranged to acquire a portion of 
— sone gar 4 oom Vv. 76, p. > ae . 78, p. 1273; V. 80, p. 1000. 

5 p.o. cum., 00,000; comma, $17, ,500,000 
ae pon » $8,500 000" 5 — of shares $ 78, p.823. 


ts 95 to Deo, '97. 9 98. ™ » ?- “_ —y 1904. 1905. 








Drvs.— 
Pt.54 cum. > 6 1s cshan 
Com., p. c. 4 4 4 4 Below Mai. iy 


Common, 1904, Mar. 2p. 6. (F30 n kL zyee lp.oc.; Sept., 1 p.c.; Dec, 


on com 


79, D. 


funa 4 


Year 
From railro: 


tr 
Cooli 
mercia 


Mars: 


322, - 
Jan. 
eat a 


1311. 





lp. c.; 1905, Mar.,l4p.c. V. 80, 
Bonps.—See application to Stock phan l in V. 49, p. 657. 


a 


was ee By Vv. 
STocK.—In Nov , 1904, stockholders subscribed for $ 
a yt . Nae rs making amount outstanding $17,378, ooo af 79, p. 2150. 


fanaa 


ANNUA 
duced in 1904, 2,245,044 tones ; 03, 2,194,119 tons; 
endi 904. 3 


Canals 
Net =: Leb.Coal.. ‘601, 417 730,032 393 
Miscellaneo 


035; dividends yas. & 
Bldg., Boston. —(V. 79, p. eycre 2799; V. 80, p. 874, 995.) 


Madison Square Garden,.—See page 1679. 
Manhattan Beach Hotel & Land Co.—See page 1679, 
Manufacturers’ Light & Heat Co.—See page 1679. 


association formed in 
Gas & Cok 


; Bankers’ Trust Co. of New York and Misciealp i Valley Trust 
8t. Louis, trustees), $5,000,000 have been ty 10,000,000 


are 
$5,000,000 for 


o. of cost of future openeene and improvements. 


not oe 85 p. 
See V. 78, p. 1278, 1395; V. 79, p. 1644; V. 80, p. 470. 
ANNUAL REPORT.—For year endin 
8 earnin 


mon, $425,000 yearly. In eal. yesr 190 





3, ZTOBS, 
Y. office, 30 Broad St.—(V. 80, p. 470, 475, 602, foe1" 
Lake Superior Corporation.—See page 1679. 


Lehigh Coal & Navigation.—Owns canal 
ton, Penn., 48 miles, and 
Also owns Lehigh & 8 


jusque! mohanee ad, 
Junction, Pa., 105 miles, with branches, 60 miles 
ears Nesqueho Valley Railroad, 17 68; 


y e8q' ’ Treskow Mallroad, 
miles; other lines, 1 =e total, 206 miles, of’ which 115 ‘miles dou ple 
track; but all these roads are leased for 999 
of New — RR., rental 33g per centof gross earnings, with a 
of $ £39 oo 


Feb. 28, 1905 (V. 80, 1426), 
ss, $3.278,660: net, $1,378,777; 11 t. on bon 1 
al. sur., $686,971: div. on pref. (5 p. ¢.) calis for $126 000, gna 5 p.c. 


448. N. 
a26.)" 


from Coalport to Eas- 

eases Delaware Division Canal, 60 miles. 

ar calles J. oy 
and leases fi 


Age 





‘years from 1871 to Central 


1,414,400. ware Div. Canalis leased for 


minimum 

trom 1866. as to to Lehigh Delaware RR., see V. 78 

May, , control of the Lehigh & New England PRE: 
p. 


1785; V. 79, p. 2646. 


5, $12,690,250 of the stock was de 


. 1109, 2 


1,577,200 new 
o avo 


ms ~gxiitring March 1,1910 (R. Dale Benson, E. W. Clark Jr., Geo. 
op a George H . Frazier and ——. Hewitt, trustees; Provident 
Life & Trust Co. of Phila. depositary) 

than $135 per share. V.79 


with power to sell at not less 

1p’ 2646, 2699; V. 80, p. 166, 602. 
Bonps.—General M. of 1884 covers 7Aeo eevee coal , lent, 48 mile’ 

canal and 161 miles railroad; bonds are ed to 

issues. As to collateral trust bonds of 1895, 8 see V. 61, p. 154, z the 
and ieceremee? 48, $1,500.000 was sold in Mar., 1905, t® 

8 due Sept. 1, 1905, making $3,536,000 outstanding. Vv. 80, 


‘The si, 418,600 Nesquehoning Valley RR. stock, for which an ro 


retire all prioT 


amount of the 4s of 1898 is ponte | was called for payment on 
1, 1904, and is held in the ee V. 79, p. 107. For mortgage! of 
1898 see V. 67, p. 1 125; V. 7 Bak 

wy severally vith == RR. o: a ro J. oar Tee $1,062,000 
Leh & Hud. River, ay; gee. 5 

DIVIDENDS— 98 bo 2 "96 er OB 4 pc 701 02 “os 1904 
Per cent......... 3 6 5 7 


AL REPORT. « Sa + he ee rt te Vv. ex +4 1360. y pro- 





Dee. 31. Ll 
railroads. pecaoetned .$2,100,02 6 $2,244,282 $1,81 
sic aabeniniameadia def.159,457 det.69,039 def.77, 


WMS 








02, 1,112, 127 tons. 
1902.” "1901. 


pare 8 *aoon ,088 











scesceccoce 223,322 203,879 217, 





49 201, 
510 201,088 





d8....... eocccce -(7)1,104,050 (6) 

08. .20-ene-e-eee ++. -8F, 463,825 ar. 6508 
Sinking fund............ 102,277 100,381 
Depre’n and damage... _—_......-. 00,000 
—(V. 80, p. 475, 602, 654, 874, 1061, 1238, 1360.) 





Jr. and W. W. Cook. Owns entire $23,000,000 


636 
2a3'5s8 100,000 


Total receipts....... $2,981,309 $3,109,134 $2,353,098 2,574,929 
Int.,rentals, taxes, &0...$1,363,4°4 $1, 397,551 ‘ont 595 81,3 5,365 
Dividen 946,329 799 


,332 (6)860, 
t7a Se 3 





764 
7,077 














Lehigh & Wilkesbarre Coal.—See Central RR. of New Jersey, 
Mackay Companies,—ORGANIZATION.—A voluntary 
formed under trust deed of — 19, 1903, and m: 
ustees, viz., Clarence H. Mackay, John I. Waterbury 


ged by four 
ty 


00 stool of ‘Com 


Cable Co, and control of 30 other cable, telegraph and tele- 
; V. 80, p. 405. 


phone cos. in U. 8., Canada and Euroye. V. 78, p. 


Div. on pref., 1 p. c., quarterl aid Apr., 10, = A 1 
inclusive. Mrirst 1 an, div.on ‘lemon. 1p aid J =.” 1905. 


both 
Re- 


erlod from Deo. 19, 1903, to Feb. 2 3:'1905, in V. 80, p. 995, 
ividends reals a $1,643 677; general expenses. ete., $20,- 
06, 


59,843; bal. sur., $63,7 


den Co.—See page 1679. 


By iy Coal Co.—Controls 6,000 acres of land in Alleghan 
d Garrett counties, Md. STock.—Preferred as in table and in - 
tion old common, $11 89 


100, and yay 
tons in 1904; $08,469 tons in 1 3. Report, for for year en 


199; sur. for year, $116, 
3 4 4g 


pom V. £0,B. a #11908, 300.688; divid dividends 
were n in 1 

(8's pc.) 8160, ‘ ; 

DIVIDENDS— } 98. '94. '95. '96. ’97. 7. 7. "00. 101. "02, 708. 1904. 


D 1904 soi 


An'1bo8 & nd 1904, June, inel. 1 + alow Des. 31, 5, ia 
an une,3g, fot 2 
—(V. 78, p. 586, 819; V. 80, p. 654.) ts extra 
Massachusetts Gas Companies,—ORGANIZATION—A vena 
Octo 902, as successor of the New lan 
6 Co., reorganized without foreclosure 4 ta aM 14, ea 
0 
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1668 NDUSTRIAL STOCKS AND BONDS. (Vou. LXxx, 
er ELLAN! | ee RES’ ENDS. Bonds—Princt- 
For “: ise nous. &e., tes Dave sxe ir |, Amount | Rate —r ‘ cite een and by|"Slocks—Last 

lanation of column see noteson| 0 ‘ar r en ‘a 
~ first page of tables. Bonds, Value. |Outstanding| "Cent. | Payable} Whom.” Dividend. % 
genthaler Linot * aa authorized, $15,000,000...) .... $100 '$10.000,000 |15 in ’04| Q.—M. |N.Y., 114 Tribune Bld’g|Mar.31,’05,21g 
22 BEE RAMS ee 100 |" 1.912,600| 10 J. IN. ¥’, Office, 6+ B’way, |Apr.14705'215 
Milw. sooo lst M., oe 000,000, red. at 110.0¢.| 1902 1,000 7,300,000 4g. |M. & N./N.Y.,J." a W. Seligman. ay 1, 1937 
Mon. Riv. Oon. Coal & CO. fi '%, non-cum., $10.000,000) . 50 | 10,000,000 |See text |J. & J. Checks mailed. Jan. 05,1 => 
lst mortgage. $10,000,000, As f., eee text. U Pi. o*/ 1899 | 1,000 9,255,000 6 g. |A. & O./Union Tr. vie Pitts.,Pa.| Oct. 1, 1 
Certiticatss of indebtedness, due $200,000 yearly...... 1902 | 5,000 1,860,00 5 J. & J. do do July 1, 1917 
National 4t—Common stock, $30,000,000. ........-. eate 1v0 | 29,236,000 |4in 1904/Q.-J. 15 ame ¥ & New York. |Apr.15,’05,1 
Pref stock, 7%, cum., $25,000, 600. For bonds see text ~ 100 | 24,804,500 |7 in 1904 -F. do Feb.28,’05,1 
National Oarbon—Common stock, $5,500, ere a 100 | 5,500,000 |See text. ext. Checks mates. Jan.14,’05,1 


Preferred stock, 7 per cent, yg - -» 84,500,000....... 

















100 | 4,500,000 |7 in 1904/Q.-F. 15 

















’ ’ do 
Nat'l Enameling @ siampi m. stock, $20,000,000... bre 15,591,800 |See text. —J. | N.Y. Colonial Tr. Co. |Apr. 
Pref. stock (as to asee oum., $10,000,000. . saan ,546,600 |7 in 1904; Q.—J. ‘do do Apr. 1,°05, 1% 
wn mort., g., 82,500,000 py + as Lio ayable yriy SSt..| 1901 | 1 000 1,750,000 5 g. |M. & 8 |S8t. L. Tr. Co., 8t. Louis. \Sept. 1, 05,11 
‘ational Firerroofing - Com. stoc a 800,000 waa 50| 4,487,350 |See text.| Q.—F. Checks mailed. |Aug.25,’03,1ig 
Ms stock, 7 per cent, pooh -» 88,000. ol ante 50) 7,953,150 |7 in 1904 —J do do Apr.25,’05,1% 
Nationul Glass—Stock ($1,650,000 a) ag Wo non-cum. 2) odine BO) ‘GRORGCO! ccccee | coces | = acogococes- —«_s ft __cnnccase 
1st mort., gold, #200,000, payable ores yearly.UPi.c*; 1899 | 1,000; 1,000.000 6 g. |M. & N.|Mellon & Sons BK, Pitts.| 1905 to 1909 
General mort., $2,501 00,000, g.,8. f.,d’rn at 105 UPi.c*| 1901 | 1,000 1,500,000 S kso M. & N. lo oO Nov. 1, 1921 
National Lead Go.—Stock, common, $15,000,000 auth’d..| .... 100 | 14,905,400 |1 in 1 March. | N. Y., 100 William St. |Mch.1,’00,1 
Preferred stock (7 per cent, cum.) $15,000,000 auth....) .... 100 | 14,904,000 |7 in 1904) Q.—M. do do M ar.15/05, 1 
Bing. | gg Sty | STREET RAILWAY SECTION. =) 100 9.000.000 
Ootton Yarn- at’k, ($2, non-c' ones J MDT idadee"TGasee |  “prpieeeeled _.. I” -deenedan 
$6,500,000, gold, s. f. subj. a won at 110.NB.c*; 1899 | 1,000 | 5,263,000 5 g. |F. A.|Bost., N. Shawmut Bk.) Aug. 1, 1929 
aan England Telephone é Teleg.—Stock, $30,000,000.. ‘iat 100 | 24,704,800 |6 in 1904; Q.—F. Boston, 119 Milk 8' -” Feb. 15,’05,11 
Bonds, Ser 3, 4 & 5, $500, 6a., aft.10 yrs. at 102/1891-3} 1, 1,500,000 6 A. & O.|Boston,Bank of Repu’ a. 7 
Bonds, Series 6, 7, & AeScam, not eames wees 1895-9} 1,000| 1,500,000 5 \A. & O.|Bost., Nat. Bk. Com 15,’16&'19 
Bonds, $1.000.000 (text). ..... 1900 | 1,000! 1,000.000 4 J. & J./Bost., Nat. Bk. Com’ree.! Jan. 1, 1980 








fs enriched and distributed for consumption in Boston, through 
the following co's, of whose stock, etc., aw ey cont named are —_ i 












Issue. 
New ent Ong \e Coke (new co.) stock. THT, 459,200 a7, 439, 200 
— ds . . "000 8,000,00 
guettine Gas Lignt sto 2,000,700 1 ‘998, 
* certificates of Kithisiean 1,615,000 *1,615,000 
“ bonds - 1,000,000 471,000 
Dorchester Gas Light atock (V.74 p-887).. 519,600 517,600 
Jamaica Plain Gas Licht Co. stook......... 250,000 245,300 
Massachusetts Pi "ipe Line re Co. (V.67, p. 275) — oe 
jouth Boston Gas Light 1 stock ..... es ceenee 440,000 438,300 
Roxbury Gas Light stook ..............---- 600,000 599,300 
Boston Gas Light stock.. . 500,000 2,497.000 
Bay Staite Gas of Massachusetts stock - 9 





2,000 000 99) 
Consolidation of Myce com panies under title of Boston Coneol- 
idated Gas Co., with $20,000,000 stock, is proposed. V.80, p. 1482. 
STOCK. ~—Common authorized, $25,000,000, all outstanding; pref., 
4p. oc. cum., $25,000,000 

Drvipenps. -On pref. in 1903, 4 p. ¢.; In 1904, 4 p. o. 

OConTRACT.—Contract with the Dominion Coal Co. V.75, p. 1257. 

Report. Report for year ending June 30, 1904, with balance sheet, 

also earnings and bal. sheets of constituten cos). was in V. 79, p. 
= showing: Dividends and interest received, $1,272,317; dividends, 
ref. stock (4 p. o.), $1,000,000; expenses, $20,257; bal. -, sur eg 

; total undivided éarnings of all constituent companies, $84,61 618 

OFFICERS. —President, C. Minot Weld; Treas., Wallace 8. Draper; Bec. 
John O. Rice. Old Colony Tr. Co. transfer agent. Mass. Tr. Co. registrar. 

TRUSTEES —Charies Francis Adame, 84) Walter Cabot Baylies. Samuel Carr. 
Robert Clarence Pruyn. Joseph Ballist r Russell, Frederick Elmer snow, Chas 
Augustus Stone, Albert Geraaee, Christo per Minot Weld. apes, Yea 
(V. 78, p. 106, 1440, 1065, 2445; V. 79, p. 107 + 164+ , 2089; V. +0, p. 

Me:genthaler eed nah rte in 1898. Re ort for “1008 04 
in V 79, p. 2145, showed total net profits, $2,383,296 + Sivihens (15 
p. 0. », BI. 00,000. Statement as to rival companies, Vv 67. p 

The stockholders voted Feb. 20, 1904, to incre-se the Jock ‘eens 
$10,000,000 to $15,000,000. As to ‘goquiaition of Monoline Co. rights, 
see CHRONICLE of April 29,1905. V. 654, 

DIvipenps. 2 1895. 96. "97. 1898 to 1900. ’01.’02. 03 ’04. 1905 

Per cent. § 10% 16 164% 20y'rly. 13% 15 15 *15 Mr..2lg 

*215 p. o. quar. (Q.-M.), and in Dee., 1 > 6. extra.—(V. 80, p. 874.) 

Mesicon 1 Lhe raph peComapeng in 1878 under laws of 
New York 8ta as a cable from + ‘07 miles and Vera 
738 miles ; land line, Vera Cruz to M oxi Seo City, 2 Also dt 
eable from Galveston, Texas, to Coatzacoaloos, co, 825 miles, dup 
flenting the Mex. Tel, and Gen. & Bo. Am. Co.'s Gulf cables stem. Owne 
2,125 shares of the Central & So. Am. Telegraph “r., whic 

Drvipenps—In 1882 to 1886, inclusive, 8 oy cent yearly; ll a! 
to Apr., 1905, both inclusive, at rate of 10 p. 6. per annum (24s Q-F 

EARNINGS. pal oe Pew endin: ings 06 Deo. 31, 1904. was in ts doll 
— 29. 35,002; tape 12,933; net, $511,700; — Gov't 

share, 9S e008; finproven on ont ta 829, oo divs. $191, 260; b sur., 
$253,3° Scrymeer, Pres., 66 B’ way, N. N. ¥.—(V. 80, p. i238" 

lal ce Gas Co,—See page 1679. 

Monongahela River Consol, Coal & Coke Oo.—See p. 1680. 

Montreal Light Heat & Power Co.—See page 1680. 

Mt. Vernon-Wood, C. D. Co.—S8ee U 8. Cotton Duck Corp. 

National Asphalt Co,—See GENERAL ASPHALT Co. 

National Biscuit,.—Organized in 1898 aor Poses Y. Bis.Co., 
one. oa Co., eto.—V. 66, p. 288, 901; V. 71, p. 545; V. 77, p. 92; 

P 
ans: —On pref., in 1898, 5% p. o.: 1899, to Feb, rye 7 
% Q-F). On com., Jan., "99, to Apr., T9605, incl... 4 p. o. ap ah ° 
yg a —These include N. Y. Biscuit first 68(M&S.),due Re » 
19,000; Am. Biscuit & Man. lst 68 (F&A.), due Au , 1910, \geead 
, and $30,000 58 due $5,000 yearly in October. V.67,p 
ley REPORT. — Report for year ending Jan. . 1905, oe inV 
p. 870, showing: Sales for oy $41,040 495; net profit, $3,731, 
oar dividends “a ©. on pref. and 4 p.o. on common, $2,‘ 08.754: 
bal., sur., $826,173. President, A. W. Green; Vice-Pres., H. F. 
Vories; 24 Vice-Pres., F. M. Peters; Sec. and Treas., F.E. Bugbee; 
Asst. Treas., J. U. Higinbotham —(V. 80, p. —— 

National Carbon Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16,1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
“~ p. ©.; 1900,to May, ee 1% p.o. —_* First div. on common, 1; p. 

paid Jan., 1905. V. 79, p. 2208. Report for year ending Jan. 
$i, 1905, with bal. sheet, ‘in V. 80, p. 995. showed: Net earnings. 
$846, 307; dividends (7 p. o.) on preterred, $315,000; div (1% p o.) on 
ovmmon. $82 500; depreciation, etc., $383,337; bal. aur., $65,470. 
Pres., James Parmelee; Treas., H. E. Hackenberg; 8ec., J. 8. Crider. 
Main ‘ottice, Cleveland. ~V. 80, p. 995.) 

National Enameling & Stamping Co.—ORGANIZATION.—In- 
gurnecete’ in New Jersey on January 21, 1899. See +. in V- 
68, p. 187, and official statement in V’ 76, p. 1405; 77, p. 403 
Div. on preferred, 1899 to July, 1905, 7 p. o. yearly (Qa). On com- 
mon, 1902 to Oct., 1904.4 po yearly ; 9mos div. payable 4s p. c. each 
BR. 1 and J uly 1. 1206, V.79, p. 2646. 

or year ending June was in V. 79, p. 731,showing, 

net, Mese4 0 058; dividends on pret. (7 p. ©.), $598, 262; Paty. on com. (4 
. ©.), kg 672; leaving a balance of $339, 879; total surplus, 1,00 

‘51, and #750, «4 general reserve account. President, F Fred’k i Nied- 

"y N. Y. office, 


Finghaus ; m. H. Matthal; Treas.. Jas E. In 
ton re ae 77, p. 399, 403; V. 79, p. 731, 2 


Hattese . Bivepre<ane Co.—Incorporated | in 1889; name 

honest 99 from Pittsburgh Terra Cotta 1 Co. 

by lants +4. to various cities between Boston ~~ Chicago. over 
acres of coal and clay lands, patent rights, etc. Manufactures 

0 | porous terra cotta, fireproofing, hollow tile, building blocks, ete. 

perties owned, see V. 72, p. 96, 1191; V. 76, . 651, 

Stock, Etc.—Common stock, $4,500,000; pref., 7 p.c. non-cum., 
88,000, 000; amounts outstanding. gee table’ B .-~. par of eiaeee, $50. 
Floating debt, Dec 31, 1904, $1, 103, 701. Mortgages, $121,169. 

DrvipENDs.—On preferred, Oct., 1900, to Apr., 1905, —_ wore 
7p. © yeasty aid Q.-J.). On common, May, 1901, to 1 902, 5 p. 
yearly; i L908, 419 p.c; none since to Apr., 1905. Vv. 77, p. 

eect —Report for - ending Dec. 31, 1904, in V. 80, p. 708, 
shcwed: Net earnings 6,939; reserve, $100, 000; dividends (7 p. & 
on pref ), $417,593; Rony: sarplus, $119,348. 

OFFICERS —Chairman, D. F. Henry; President, W. D. Henry; Treas., 
Wm H. Graham; Secretary, C. G. Jones. Directors (Feb., Maat Vv. 76, 
p. 482. Office, Bessemer Bldg, Pitteburg, Pa.—(V. 80, Dp. 708. 








National Glass Co,—ORGANIZATION.—Incorporated in - 
vania on July 5, 1899, as a consolidation of tablovere manufacturing 
interests. V. 69, p. 61, 1015; V. 78, p.587. In 1899 capacity, 678 pots. 
In 1904 the several roperties were | to various pa es. . 78, 
p. 587; V. 79, 32 . inde oe any 280 pots. V.69, p. 1015. 


Stock.—In ,650, P k was subscribed for q 
$875,000 being paid in cash and the balance by surrender of STIs 
000 of old (common) stock. V. 75, p. 1357; V. 76, p. 438. 


BonpDs.— First mortgage vonas of 1899 are payab 6 $200,000 yearly 
Nov. 1,in numerical order b: < with number one, at Pittsburg. Of 
oe eneral made bonds sufticient are reserved to replace the first 
age bonds 73, t, Rnarew W 348, me ; V. 75, p. 1357. 
m OrricEns.—Presid ent, eteems Sestotary and Chairman 
of Executive Committee, A olson’ ‘Tike rb; V. ; Treas. . ‘a Mitchell. 
Office, Pittsburgh, Pa.—(V. 78, p. 587, 1278; V. bes p. 736 
National Lead Company.—OEkGANIzZ = tte MP under 
the laws of New Jersey on Dec. 7, 1891. Ite contuae extensive plants 
= different States for manufacture of white lead and other products. 
it. Louis Ar & Refining Co., whose stock is owned, author zed in 


#500 $1, 45 0. pends, due June i, 1909 but subject to call in 
1905; int. payable &D.; Mere, Trust Co., N. Y., trustee. . V. 72, p. 390. 
SECURITIES.—The i preteens’ stock is entitled to 7 2. . r en ou- 
mulative. Seeedito: of 93. "94. "86. "06. "OT. . 60, 849. 
eye — 1892. ’93. ’94. ’95. '96. '97. "808 to 1960. ‘since 
Common, p 3 0 None, 


0 2 
Protersed.p. @. 1 per cons yoariy ak Q-M to Mar, Yb08 inc inclusive). 
a REPORT.—The Soe for 1904 in V. 80, 
oy showed: Net warnings, © 1505.6 dividends on Rreterres. ‘st 
280; balance for year, surplus, $552,413. In 1903, net, $1,569,069. 
oe H. Thompson, E. C. Semen. F. W. Rockwell, L. A. 
Cole, R. R Lm A. P. ss m, Wm.W. Lawrence, Geor, rge O. Car- 
mter, ay F. Beale, R. we, Walter Tufts and dd F. Wells. 
L. A. Cole; Charles oven , Sec.; Wm. W. . Treas. 
N. Y. office, No. 100 William 8t.—(V. 79, p. "2151; V. 80 p. p. 1421.) 
National Salt Co,—See [nternational Salt Co. 
Nat, Starch Co.—See Corn Products vo.; V. 74, p. 271, 330, 382. 
National] Sugar Refiring.—See page 1680. 
Newark Consolidated Gas,—See STREET RAILWAY SECTION. 
New Central Coal oy «Owns coal lands in Allegheny Coun: 
mf ow 677; — in 897. 188, 





in Thue. 201826 i r ‘son, 151 

» ’ n and 90 tons in 1894; 
in 1898, $37,397; 92 1897, $32,006; in 1896, p18. wy. ye vont 
Broadway. In 1898 reduced the stock from $5,000,000 t $1,000.04 000 


and shares pd 100 to $20. V. 66, p. 901, 1 1140; Vv. p. 615. 
Divip’ps.— oy 88. by 90. ’91-94. 95-97. beaeys 03. ty 1905 
Since pit 0 1 2 4 2 May,2 

The dividend was i in Sept., 1904. &. 70) p- 4333, 

New Engiand Cotton Yarn,—A coneststoticn of 9 yarn mills 
of New Bedford Fall River and Taunton.—V p $2, ier: ¥. 70, 
P. 587, 1294. Total, 620,000 spindles. V. 71, p. 095250 V.7 > 

rated in Mssachusetts Nov. 27, 1903, as successor, ae y ¥ 5 
v. 7, p. 40, 149, 204, of New Jersey Co. of same name; V. 77, p. 2161 


SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued div. and subject to redemption a after fo 1, 1904, 
at $140 per share and accrued dividends), 6 p. o. non-cum., $2,000,- 
000. As to siuking fund for bonds, see V. 77, p. 2161. 

The net earnings of eee eaaor company over all charges for four 
years averaged over $700,000 yearly, which on the basis of fixed 
hasnee of Loy 1 $840, co. would, it is stated, > een surplus earnings 
(over charges) 0 per annum, applicable to sinking fund 
and renewal Beh. and dividends on stocks. ” 

Report —Balance sheet of Oct. 1, 1904, jin V. 79, p 

Pres. C. Minot Weld. Directors, ‘Des. 1203, V. 77> Ay n62.— —(V. 79, 
p. 23 

New England Telephone & Telegraph.—This company does a 
telephone business in Maine, New Ham hire, Vermont and’ Maseachu- 
setts under license from The American Bell Telephone Co. On Jan 
1, 1904 it had 121,116 stations in all, against 107,608 in 1903. Of s' 
$12, 587,500 {s owned by Amer. Telepione & Telegrapb (Bell) Co. 
70,p. 40. Stockholders in June, 1 subscribed for $3,088,100 new 
stock at par, gages one-half on Aug. 16, 1904, and one-taif on Feb. 
16, 1905, increasing the awount outstanding to $24,704,800. V. 78, p. 
2337. The debentures are to be secured by any mortgage ~ B 





DIVIDENDS.— 2 1886-93. 1894 189F ’96. '97. rae Feb., 1905. 
Sigyearly,. 4 4% 5g 6 y 


Per Cent. (ig Q.-F. 
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ApR., 1905. ] INDUSTRIAL STOCKS AND BONDS. 1669 
SCELLA INTEREST IVIDENDS Bonds—Princi- 
explanati faa sax oe otee on| of | Par | Amount | ate ia i Payable, and by|"Stocke Last” 
on of column Bee 2 » 
_ first page of tables. Bonds| Value, | Outstanding) “Con? | payable Whom. Dividend. 
‘ew York Air Brake—Stock, $10 eo conse acces] seas $100 | $8,012,500 |S in 1904) Q.—J. | Office, 66 B’way, N. Y./Apr.18,’05, 
a . Dock—Pret. stock, 5%, non-cum. (text). Usm..... sons 100 10,000,000 000 |2in1904;A.& 0.) _............ Apr.15,’05, 1! 
1st mort., $13 000,000, gold, call at 105. Usm. eapes c&r| 1901 |500 &o. 11,580,000 4g. |F. & A\N.Y.,U. 8. M. & Tr. Co.| Aug. i, 1 
N. ¥. Gas Blee. Light Heal 4 Gonsox. Gas. 
W.Y.@ Hob —Hob. Fer., 1st con. M., Ly pl 1896 | 1,000 »100,000 5 M. & N.\N. Y., Office D. L. & W.| May 1, 1946 
N.Y. &N. J. , two mo rte. ($600,000 are 1 et 4s)../ 1896 ...... .000, 4&5 J. & J. ao do Jan. 1, 1 
N. Y. & Hoboken ‘erry gen. mort., gold, Ds Ae ,000,000..| 1898 | 1,000 »300, 52. \J. & D. do do 1, 1 
N.Y. Mutual Gas Light—Stock (bo = a ms. Gas)...| ..-. 100 , 9in 1904\J. & J. Checks mailed. san. 10,08 
¥. om Un. Tel. lst M. notdr’n Cec} 1881 | 1,000 000, 6 oa M. & N,N. Y., West. t Union Tel.| May 1, 19 
New York 4 oy B 5, esse 100 | 13,770,100 |7 in 1 >? Bhiyn, Atlantic tr. Oo. 1% 0 OS 
M. (now ist wei soo 0 £8 »8.f. $io,o00 y’rly.notdr. A.c*| 1890 1,000 1,268,000 5 g. & N.\N. y i, 7 
Niles-5 Pond Oo. mmon., $5 dame 100| 5; ) |7 in 1904) Q.—M. Mar.15,'05,1}¢ 
Pref. stock, 6%, cum., 7 $3,000,000, bias 100 | 2,000,000 |6 in 1904| Q.—F. Cpecks Feb.15,'0%, Lig 
Pratt & Wittosy” 6 p. o. cum. ~y cane cece woccce 1,225,000 |6 in 1904) Q.—F. do do Feb. 15,’05, 11s 
Niles Tool Works, 6 per cent, cum., ca k NE ae ae ° 1,000, 6 in 1904) Q.—M. do do Mar.31,’05, lg 
Korth Amerwan—S8too!) . 100 | 29,700 000 |5 in 1904 —M. |N. Y., 30 Broad Street. |Mar. 1,°05, OT 
Northw. Gas-L. @ Oo msol. (now 1st) mort., = 1. 1,000 250, 6 g. .—J. |Equit. Tr. Co., Cisengs. Jan. 1, 191 
Mortgage, $2,000,000, —_ EC... 500 1,202, 5 g. —M. do Dec. 1, 192 
Gloere Gas, 1st mo i 1,000 x 6 .—J. |Merch. Je o. Ghicago July 1, 1922 
Do Gen. & 1902 | 1,000 1,770,000 5S J. & J. a . Co., Chicago.| July 1, 1932 
Ohio & Ind. Nat’t @ Illtum. goon dane 100 y 2in 1902) Q.—M |N. Y., Corn Exe. Bank.|June1, '02 1% 
Elevator—Stock, common, oT pease Se gee x» 6,: text.|#ee text|N. Y. ‘on, 17 Batt’y Pl.|Apr 15, 05 
Stock, preferred, 6 per cent, non-cum, 2 Bie 100 of 6 Q.-J. ? Apr. 15,05, Lig 
Gold — = due Jan. 1, yearly (see text) enee cuanne y 4. J. & J do Jan 1, ’07: 
0 —Stock, common, $7,000,000 (see text).| .... 100 | 6,738, 5inl —F. Checks trom Co.'s office. May 1,’05, 1% 
preferred stock, a ‘eee 5 p.c. non-cumulative.| .... 100 | 1,502, 5 in 1904 —F. do do May 1,’05, 1% 
__ 24 pref. stock, $4 600, 4 p. c. non-cum. (see text)..) .... 100! 38, 00 |5in 1904) Q.—F. do do May 1,05 ,1% 
in V. 78 3382, showin  teghon Ran 56 B92 86, Cert bony A bg olty fy ot Ning rm %.. toy oe 8e8, ete.; * leo th pth BS 
sho net over 0 ara els, renee *eto.; also the majo’ 
est, m = 8, p.2383, taxes, Ste 81, 1,415,140; aivtiends po. 0.) $367,008; the Cataract Power & Condui Buffalo, and the Tonawanda 
balance, sur. fOr year, $1 18, L —(V. 78, p. 2337; V 6.) fon Co., ans) ae xy. -*Soupon age bonds a ue ws 
New York Air Brake.—Incorporated under laws of New ay , | Sach; regis ; ‘ 8 $500; . 
Works at Watertown, N. Y.; capacity. £ 500 sete ot oar brakes The tures dated April 1, 1900, are convertible into 


Agri ril, 1902, Russian plant was + Bod 7607. 
n i 


on. V. 7 
896 dividend D. o3 in B07 and ‘and 1 08 none; Soe.’ 


Apr., = Ly 2 ep tock, $1 .250,¢ 
g was issued in 1899 for ex extensions sand #1, 582,50 500 additional in ae 
= v.69 Pp. t81, oe x At , Be o  paten ant litigation see v0 
181, 443: V.7 ; Vv. Gag ; V. 75, p. 1858; V. 79, p. 217. 
on buck, 66 fF rertihe dy Vice-Pi t., 
pote ‘May aay cig John ©. Thom n; Ass 
O. H. Chaffee, bred. Flower, H. A. Rogers, J. C3 oung, Anthony N. 
Brady, Thomas C. Purdy and George B. y.—(V, 79, p. 217.) 
New York Dock Co,—ORGANIZATION.—Incorporated in N. Y. State 
~ July 18, 1901, = successor of the Brookl: a Wharf & Warehouse Co., 
foreclosed and zed lan 72, 


p. 937. ae 
taken Aug. 1 ™901. in B 








. 73, p. obo. wns water front 
“frontage of more than 2% miles,” of = 157 f eused. 
statement, V. 73, p. 1355. yor en el to N. ae see V. 76,9 Pp. wits 
STOCK AND BoxDs.—Com. stock, $7,000,000; pref. 5 per gue non- 
cumulative, $10,000,000, all :7) shares of $100 each. Aiter . 
both stocks the two stocks to share equally. Of the bonds, » Bisco. 
000 were in the treasury July 31, 1904. 
ms oe en pref., 1 p.c.,’02; ‘03 to Apr,, 05, 2 p.c. yearly (A&O), 
Berens Bepens fe for year ending July 31, 1904, with balance sheet, 
in V. 79, p. 1330, shows : Gross earnings, $1, 670, 445; net, $864,385; in- 
terest on n bonds, $463, 200; diva. (2 p. 0.), $200,000; bal., sur., $201,185. 
vid H. King Jr.; Vice-Pres., 





Columbus O'D. Ise- 
Be, . awin win ‘thorne; Treas., George. E, Spencer. Office, 8 & 10 
> ome on. . Directors, V. 73, p. 78. 1114; V. 75, p. 
1358 ev, 6, p. 483; Ti,p. 773, 822; v7 "p. 1 30.) 
New York & East River Ferry.—Owns the “Astoria” hang 4 
Astoria, L. I. en ye of ~ 8t., New York, and has three ferry- 
boats. Capital stock, $7 vidends are payable Q.—M. 
wre it 3 "95. = - 7 "99. ’00. ’01 to Mar., 1905 
Po dy 4 Aly 5 5 54s 6 yearly (Q,-M.) 
nds, $750 000 ist agg geld Ses 58 due Nov. 1, 1922, interest M.-N., 
at Kings Co. Trust William A. Nash. Theo. F. Jack- 
eon, H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 
New York & East River Gas Co.—See CONSOLIDATED GaS8 Oo, 
New York Edison Co,—See CONSOLIDATED Gas. 
New York & Hoboken Ferry Co.—Iincorporated Nov. 10, 
pees. — the laws of New Jersey as successor of the Hoboken 
sae sf Ry Barclay Street, Christopher St. and West 22d St. to 
Sebo uired 


.454. In Apr., ’03, Del. At ey 
seks $3,300,000 took Divid 901, 


dends: 1899, 1 Pp. 6.; 1900, 4; 1901, 4%; 
1902, 5; since, (1). Of the $4,000,000 58 of 1898, $700,000 were 
reserved for improvements; all are eemable at 110.—(V. 77, p. 454 ) 
N.Y.Mut.Gas Light,—See Con. Gas.N. ¥. Mut. Tel,—See p.1680, 
New York & New Jersey Teiephone,.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Rinne. 
Long Islan dineludin ‘Srooklyn), in New vorris, Pa counties of of Bergen, 
Essex, ieiese. Middlesex, Monmouth, Morris, Passaic, 8om 
gex and Union. Total st::tions on go. 2,0 were 80, 324 (of which 39,- 
544 on Long Island), 66,564 in 1904, 5 gain 1908 180 in _— 
STOCK — bea at par 








and 
olders in _ subseri for $1, 252,000 
sddbpesauns a ont to $13,770,100. Real est. mort. Jan., sore ; 967,600 
DIVIDENDS.— ¢ 1892. a 1894 to ADE. 1905, in 
Per Cent. $6 a... 9 ze (incl. 1% ay Jan.) 


Eanninat. Report z i 1904, was 4 ¢ nen Pp. 
1057, showin, K, Gross, tty 700 ae oe Soa, te interest and 
$187, 422; dividends 68 8; balance rgurplus, $514,863. in 1903, 


gross, $4,741 342.—(V. 78, p. gab. 817, 105 
N. ¥. & Q. Elec. Light & Power Comes page 1680, 
N, Y. Suburban Gas.—See Consol. Gas Co. (N.Y.& Westches.Ltg.) 
New York Telephone Co.—See page 1680. 
New York & Texas Land Co.—See page 1680, 
a Ws Transportation.:—See a 1680. 
ara Falls Power Com The,—Organizedin 1886 and 
ore Rive by special acte of ork State to use the water of 
River and also to trans: mit any paint heat or light develo 
oon — ge water to practically any Int in New York State. It 
1 ae acres of land devoted to man turing sites for users of its 
cal powes. Tunnel first opened | Jenuae 1894. Completion 
of installation of power-house No. 2 increased 1904 the company’s 
capacity to 105, electrical horse power and 8,000 hydraulic horse 
— on the American side. A plant on the Canadian side of 110,000 
ree power is under construction; first installation of 20,000 horse 
pee was completed Jan., 1905, and 30,000 additional to be in May, 
905. V. 72, p. 939; V. 73. p. 35. List of customers in May, 1904, see 
Vv. 78, 1910. fe ~~ Niagara Junction Ry., which see. 

"Securities Par Interest. Gulstand’g. Maturity, ete. 
BOOK... weccccccoce $100 cwsscecece SIO FSO _ .ccocccenses 
lstmort., gold.Ce. 500, &o, is -“Veone. 0,000,000 Jan. 1, 1932 
Debent’s, g., conv.. 1,000 6g.-A.&O. 3,000. 000 Apr. y 1910 

do ' do 1,000 6g.-A.&O. 3,000,000 Oct. 1, 1911 
Debentures, not }1,0 1,000 6g.M.&N. 2,000,000 Nov. Ma 1914 
GG, ccvecescsces Subject to call beginning Oct. 1, 1911. 
Stock authorized by stockholders $10,500,000. Issued, $4,180,700 
96,000,000 being reserved for conversion of debentures. 





000 debentures of 1 + due Oct. 1, 191 
holder's ey etter Oct. 1, 1903, and before Oct. Li 1908, into stock 
$ fo 000 non-convertible debentures were 
Pld to complete te Ganadtan plant. V.73,p.35. Bee V 70, p. 689. 
T.—For June 30, 1904, in V 79, p. 1461 wo 
23; ne ono 6 114,936; 


gross, os, 81, 126,4' 11 “~~ other ‘ineome, 
taxes, oo 2,560; log Prem, Bdward 5 oes at 69 $159 rm 
President, D. "Let V: ward Wickes; 2d V.-P. 
and Treas., William B teakine 34 d Vice-Pres., Geo. = Davenport; 
Sec., Frederick L. Lov W. Paxton Lit- 


1 Asst. i, and Assi 
tle.’ N. Y. office, 15 Broad 8t.—(V. 78, p. 1910; V. 79, p. 1461.) 
Niles-Bement-Pond Co.—ORGANIZATION.—Incorporated in New 
pone i Aug. 11, 1899, as a ree Does wuch of the yt 
e trade of the country; V. £9. P 388. Owns entire common 6: 

($1,525,00 000) of the Pratt & Whitney Co., teein, r cent on 
‘8 $1,225,000 preferred stock Dok (ou ect to call in 1911 at par) 
proveaes that the guarantor earns eon its own stock. V. 71, p. 

39; V yt 2. | af 72, p. 143. a3. V. 7 Vf p. 1113. 


Stock, co: tite r cent cum. (subject to call 
in 1911 at ¢ 105), 0,000, 4 6 Taiter 1.000, being unissued. 

iv. on p 1905, 14s p. o. quarter IY, -F.) 
On common, Bept.. ors deve, aig Boo 1801, 6 p. 0. yearly (Q.-M.); 1 to 
June, 1904, incl., 8 p. 5 ; Deo., 149 p. 6.; co. was de- 
clared, payable 11, oar. sas amd fi, 9.6. June 15, ‘19ds. Balance 
eect re ae i Ma a 27,08: ya pawl cal. ed 1902 in 

ow e ; reserve for depreciation, = 
ooo: dni on’ pret (S nBi85 600, ; On common A ©.) $400 006; 
balance, +e ey "Mo nney; be Cor- 
nell; 8e6,, E. M. C. Davis, 111 ye 2... N. Y.—(V. 79, p.°631.) 


North American pov choca sg trad othr in 1890 
ander laws of New Jersey. Is interested in street railway and electric 


enterprises. 
Controls the Milwaukee (Wis.), Electric Ry. & Mw AT Oo. (see STREET 
Ry. SECTION), and the Detroit —— ), Edison Co 5, p. 983); “4 
the ene power and trolley Sr ARE bY ’ Louis, Mo. 
follows: Union Electric Lt. & Power Oo. (V. 79, p. 2751; V.77, p 40), 
Laclede Gas Light Co. (V. 78, p. 1273, 1278), and’ United Railways (see 
STREET RY. SECTION). Also has large interests in Cincinnati Newport 


Co 
8TOCK.—In 1901 decor from 69,008,900 te ©1000 ,0s0 pos. 
—e of one share for each 34g shares. V. rae SS te 76, ps TR, 
In 1903 the stock was increased f:om 812, oy 

ay for stock of the Laclede Gas Light Co. of Bt. PF. we p> my of in 

ar., 1905, from $17,000,000 to $30,000,000 to acquire addi ae 
shares in those se prope perties and a majority interest in the United Rail 
ways of St. Louie and for ae of said prope:ties, Of the 
new stock, $5,600,000 was given direct payment and $5,100,00 
Py at par to stockholders, the sale ners een et ey ert] 

rod at par to stockholders, tho anle havi 14, 923; V. 80,p.1 

"Semanal 1903, 4 to 4 o.; in 1904, 5 p.c., derived from interest 
and dividends received fro ent investments, + a yor —_ 
tonky on Moose A. June l, Sep 1 and Dec. 1,1904. V. S938 

REPORT, ETO.— arisen! yoo ends Deo. 31. meqeite ri 904° ‘were: 
Total aceme, Rs 670,985; rentals and general 6: penses, é PALS: 
taxes, $4,605; d vidends (5 B p. 9.), $84 $840,883, bal , sui tp, 8701.8 Re- 


port for year tating Te Lt 31 ‘as in 2608, 
Or Dee, 31, 1904, o Stocks, eis 38 "970; bonds, fise. 258; and 
balance sheet wed 1 Goan poyesie $500,000; loans and accounts 


sho 
receivable, $382,174; cash, $669,8 

DIRECTORS.—Edw: ward Q, Keasbey jJohn Gromel, o.W. Wesmese, 8, Ww. 
oon Edwin M. Bulkley, Win. Ne G. R. Sheldon, Ea- 

0. Converse,Robert B Randolph Rodman, 

F. "3. 8m: ithers. ‘Adolphus beach, Breekinridge Tene Chas H. oo Ben’ 
F. Vi Jr. Presi fn meagre ee A Wetmore; Vice-Pres., Wm F. White; 
Silas W. Burt; Treas., Geo R. Sheldon, "30 Broad St. —(V. 80, p. 1482. i 
Northern Union Gas Co.—See Consol. Gas Co , N. Y. City. 
Northwestern Gas Light & Coke Co.—See page 1680. 


Northwestern Telegraph.—Owns uapee miles of wire and is 
leased to Western Union for 99 years h guarantees dividends 
at 6 per cent on $2,500,000 stook (par ar $50). ‘and rineipal and interest 

1,500,000 Ist _— Ft red ld 4 each), due Jan. 1, 
1934, ‘interest J. & J. estern Union Ottloe, 195 Beeahues, N. Y.; 
Bowling Green Tr. Co. y' p York, trustee. Guaranty, V. 79, p. 216. 
Ohio & Indiana Consol, Nat, & Illum, Gas.—See page 1680. 
Omaha Water Co.—See page 1680. 





234 





Otis Elevator Co.—Incorporated Nov. 28, 1898, under the laws 
$5 nad a th of, 5 Bee sa = v7 271; V. 75 
r cent 0 e bu . 71, p. 545; 3 V. 
B52. ,500,000 common; outstanitting, rahe, > 
erred outstan (see table above), $4,499,8 p. 345, 552 
Dividends on pref., July 15, 1899, to Apr., 1905, both ‘ tnebderoee gp. 
uar. Ag per annum). First div. on common, 2 p. ©., —_ Apr., 15, 
rt . MPT eats 1208 2 p.o.; Apr. 15, poet, Fe” Gold no notes, 
$400,000, a $200,000 year: y, Jan 1, 1907 and 1 


Repo: rt for r year ending ay ot - 1904, with balance shee 80, 
pays her sernieg ov interest and seaowan oT ‘O16. diy, 
o Hor aep (6 p. ©.), 335,97 vie eae common (2 " Lad 006; o 

0 


sp Ofiice, 1 op, $328,040; bal. a oer 80, p. 1172, 1 ng cari 
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1670 
SCELLAN RES’ VIDENDS Bonds—Princi- 
explanati -y = &o tee on| of | Par | Amount | |rate =_= 4 ae Ie, and by| Blocke Last 
of column hi -, 866 NO’ on| 0 ‘ar | en ere Pa: , and by ry 
= 6 first 't page of tables. Bonds| Value, /ONtstanding Cent. | Payable| Whom, Dividend. 
- —1st M., $5,000,000, gold. Ma.c"| 1897 | $1,000 6,000 5g. ‘J. & D.|N.Y.,Manhat. Trust Co. ae 1 
Pacthe Stott Stea oa minty Bioek sioner a0 att rn n. |» 100 | 20;000,000 |3 in 1899 J. & D:|N. ¥” Mercantile Trust. |Dec. i, be. ae 
Paterson @ Passaic Gas & Elec.—See STREET RY. SECTION 
anaes Canail—Gen. M., $5,000,000, int. F000, -0*| 1870 | 1,000/ 1,977,000 6 J. & J.|Phila.,Broad8t. Station) July 1, a 
Pennsylv. Steel Oo.—Pt. stock, 7%, non-cum., $2 ~— oan 100 | 16,500,000 |7 in 1904 M. & N. Checks mailed. May 1,’05,3 
Old fonna. Steel 1st M., our.GPP...........--ss000see0e 1887 | 1,000| 1,000,000! 5 M.&N.| Philadelphia Office. | Nov. 1, 191 
Maryland Steel lst mortgage, currency.GP........... r 1892 1,000; 2, y 5 iF. & A. do do Feb. 1, 1922 
Penn. Steel Co., Consol. mort., $7,000, , 014.GP o*| 1895 500 &c., 4,000, 6 g. M. & 8.|Girard Trust Co., Phila.| Sept. 1, 1925 
Collat. trust loan Cornwall properties, s. f., red. text ..| 1902 | 1,000; 7,200, 5 g. A. & O. Philadel otpete Oct. i 1932 
1’d Steel car tr. bonds. ,000 due yrly, call105| 1902 | 1,000 20, * £.\"% & J |Girarda Trust Co., Phila |July 1, ’05-12 
People’s Gas Light @ Ooke (Ohicago}—Btock, $35,000,000] .... 100 | 32,969,100 |6 in 1904) Q.—F. | N. Y., Central ‘tr. Oo" [Feb 28,05 lig 
1st consol. mort. for $10,000, gold.Ce *e| 1893 | 1,000 »C 6 g. |A. & O.\N. Y., Cen’ Trust Co.| Apr. 1, 1943 
Equitable Gas Light & Fuel 1st mortgage 1,000; 2, C 6g. J. & J.|N. Y., Cont’1 Tr. & Chic.| July 1, 1905 
Gas Light & Coke 1st mortg 1,000 | 10,000, 5g. \J. & J. a do July 1, 1937 
Oo: Gas ist mort., gol 1,000 246, 5 g. lJ. & D.\N. Y., Central Tr. & Ch. 1, 1936 
H. & Power lst mortgage...... 1,000 ¥ 7 ‘MN. Chicago, = Nat. Bk.| Nov. 1, 1915 
PA ate 1,000 6g. |\J. & J.|0L Tr. & Sav. Bk., Chic. Fe | 1, 1915 
P. 0.— 1,000 | 7,900,C 5 g. |M. & 8.|N. Y., Cent. Tr. & Chic. Sept. 1, 1947 
Mutual Fuel Gas lst mere, $5, 1,000 | 5,000,¢ 5 g. \M. & N. ‘do do Nov. 1, 1947 
Calumet Jy wie eat chore 1,000 250,000 6g. \J. & J.\Chi Eq. Trust Co.| July 1, 1917 
Phila. Electric—8tock 25 | 24,987,750 |5 in 1904\J. & D. ecks mailed. Dec be 1040. 
Phila. Elec. Trust bold, ae egeaee 14,982,5 4g. J. & J.|Land Title & Tr., Phila. 1949 
Edison Eleo.Trust Ctf 100 &c,) 1, 5 g. |A. & O. eg ed &8. ‘Co.,Ph. Aft. Aj ,1946 
Old Phila. Elec. Tr. Ctfs. ed G ei. a SP. stock as col.) 1898 | 1.000 11,268, 5 g. |A. & O./LandTit.&Tr.Co.,Phila.| Apr. , 1948 
rg Coai—Common stock, $32,000,000....... ...... cone Dt GEE cones | gence |g seein. © |. ..ceeseese 
Pref, tock. 7p. ae cum., $32,000,000... ........----.-2-. cone 100 | 29,423,700 |See text.| Q.—J. Checks mailed. Apr.25,’05,1% 
Coll.” trust ment. ., cash dep. for "principal 706-08 ....1 1902 | 25,000 150,000 5 g. —F. ‘Union Tr. Co., Pittab’g.)Fe., 1906-08 




















Pacific Coast Company.—This company controls the Pacific 

8 P Com any, (owning ite entire capital stock) and 

an five rusming | ag San Francisco, 

rtland, Victoria, -—— rFort Breas, sam ‘oy . Also owns all the 

securities of the Colum t Bound (now standard gauge), 

Seattle to Franklin ote. with SS 
mine; cue Pacitio Cons y. pesvow Gey. ‘ort ‘0! 

0 Franklin Coal Co. ownin 


Olivos, 80 miles. Opera’ ry 
ith 3,050 acres coai lands at Franklin and 2,083 acres at New Castle; 
b= Biack Diamond (Wash.) Coal Mining Co. acquired in May, 1904. 
History.—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold in foreclosure and et ne | p. plan in V. 65, p. 412, 463. 
DIvIpENDs— a —_ 1900 to Aug., 1902. Since. 


Com., per ct.. (4% per an.) 1% quar. 
ry pret, P- - 1 4l, (5% per an.) 144 quar. 
1% quar. 


lg 4% per an.) 
eae a Dp. °. ‘on 2nd a. and common, these stocks share equally. 
Latest EaRNs.—8 mos. ? 1904-5...Gross, 4,125,031; net, $813,405 
Fae 1 to Feb. 28. 1903-4...Gross, 3,889,081; net, 725,334 


T.—Report for year ending June 30, 1904, in V. 79, 














P 

1984, 2 2098, A pany oo © steamships and colliers, 83 880,038; net 

$492, "710; oa, Grose, 968 14,617; net, $296,170; = ul departm ent, 
ete., gross, aL 408. 317; ne © 96,149. Total results 

Gross earnings......... 972 | Interest on bonds... peececes $222,300 

Op.expenses and taxes. 717,943 943 Depreciation, ete......... 8,797 

Div. on lst pref. 0 - --- 76,250 

Net earnings.......... -#1,185,029 Div. on 24 pref. (5%)..... 200,000 

Interest and iccount. 5,432 | Div. on common ( — 350,000 

net income..... $1,23 230,461 461| Balance $353,114 


Total 

For year 1902-03, gross, ‘85, 606, 754; net, $1, bil, 77. 

OFFICERS, Etc.—Chairman of the board and Pres., H. W. Cannon; 
Vice-Pres., J. C. Ford; Treas., John Kean; Vice-Pres., W. M. Barnum; 
Sec. and Asst. Cs Clifford’ ©. Fay. Executive Committee: mtd 
W. Cannon, E. H . Harriman, Daniel 8. Lamont, T. Jefferson Coolidg 
Jr., and Grant B. Schley. N.Y. office 10 Wall St.—(V.79, p 2083, 2098.) 

Pacific ory | Seonmahip~in Nov., 1900, the Southern Pacific 
Co, acquired $10,005,000 of the stock, V. 41, p. 1015. The a ae 
ment with the oan © RR. will terminate July 12,1904. V. 
1255; V. 80, p. 874. Steamers owned April 30, 1904, V. 79 _ 





against $2,189,097 in 1903; dividends _— to Penn. Co), Me r~ 500; 
= $113,013; teas, receipts of Penn. Co., $1,218, or ie ding 3 

seectee 8,665) and en ee dlv. 6 ty — ase 
paid M. ry 1905), 535,208 combined surplus of ad wy and b ding Stat 
companies, $148,223. 209) 80, p. 874, 1422.) 

People’s oy i ht & Coke (Cinieage .—An absolute consoli- 
dation on Ae 5 ,of the companies fo the old Chicago Gas 
Trust.—V. 64, 71088 ;'V. 65, p. 235. Mu tual Fuel was pareneset in 
pocembes, 5 and early in 1898 consolidated, as was also the H - 
Park Oo. with the E People’s Gas-Light & Coke Co. The Universal 
Co. (stock, 31,500,000) is controlled in the company’s interest.—V. 

68, p. 474. On Nov. 1, 1900, by Xf Fp 
roperty of the Ogden Gas Co. for $7, , at the ex- 
piration of the latter's franchise on Mar. 4, 195. sv o73 72, p. 91, 244, 
630, 779; V. 74, p, 99, 155; V. 78, 8, P> 3150 ana Oil & Gas 
V, 87, p. 690; ¥ 68,8 rise; v3 71 DP, 33, “1123, As to 
Northwestern Gas Tight & obec Ce Sood t cathe sc oy 

PROPERTY.—In service Jan t mains, 1,872 miles; 
meters, 347,750; public lamps, 24, 24,048; v. 78, "Bea 601. Bee at Hs Pp. 382. 

In June, 1901, a settlement was th the “y, on the b 
of the latter receiving on account ry ry percentage of the sroas Fe re- 
ceipte (viz., 349 p. co. from illuminating aud 5 p. co. from fuel $en tee 

for 25,600 street lamps = service to be rained at $350, ) -— 
‘or these lamps Welsbach burners (valued at $25,000), these to 


maintained by the city; any surplus in the percentage above 8375" 
000 to be paid in cash. The contract forbids the. 6 city to 

pany’s franchise, but reserves to it the right to continue the Ogden 
gee as and 75-cent- suits. See V.72, p. 1283, 1087; V. 74, p. 155; V. 
5, p. 246, 669. In Jan., 1904, the lower court decidea that the 75-cent 
gas ordinance was illegal. ve 78, p. 346, 765, 1396. In Oct., 1903, 
the constitutionality of the Consoliastion Act of 1897 was upheld. Vv. 
73, p. 349; V. 77, p. 1536, 2343; V. 78, p. 765. 

Drvs.— i. 90. ’91 ’92. 93. ’O4. '95. '96. ’97 to Feb. 


Per cent. 3 3 5% 4%a(l¥gsc.) 6 21g lly éyriyduGey 
BonpDs, td ms the ne aes 000 issue of 1897 Fars 046,000 bonds 
000 has been is- 


were reserved to tire prior bonds, of which $7,300 
sued. The ah ony ($10,954,000), of which $600, 000 has been sold, 
was issuavle for 0% property, improvements or betterments. 
V. 65, p. 572; V. 79, p. 155. 

REPoRT—Report for ? ad ont pe. 31, 1904, in V. 80, p. 709. 
YEARS ENDING DEC. 1903. 1902, 



























DIVIDENDS.—1896, 1 p. c.; in’97,2 6; 98, 248 p. 
none since, surplus being invested in ow Vessels, ao ¢. 70, A 3 oy Gross income...... $12,014,085 $11,854,800 $11,058,413 
REPORT. = penort for 1903-04 in V. 79, p. 498. Net over oper. exp $5,678,264 $5,414,438 $5,145,202 
Year ending Apr.30. 1904. 190: 1901. Interest on bonds 53,5 1,857,300 1,857,300 
Steamships........... $3, 439, 1 113 3 $2,677,913 $1, 1883, 413 $2,868,960 Depreciation........ 569 656,431 630,586 
BSubsidies.............- 878 
Balance x Se ae bows 134,14 900,707 $2,657,316 
OOUS .......- 147°. 473 135,083 137, 293 188,319 ata oe.4.... - 1 978, 147 $: 978/146 $1.978°146 





Total earnings. ...83,601,766 $2,827,506 $2,029,346 $3,071,166 
Net earnings.......... $246,896 $8,280 df.$307,935 $167,821 
E. H.Harriman, President; Aiex. Millar, Sec., 120 Broadway, N. Y. 
(William Mahl, Comp.; .; A. K. Van Deventer, Treas.—(V. 80, p. 874.) 
Pacific Packing & Navigation Co.—See page 1680. 
Paterson & Passaic Gas & Electric Co,—See STREET Ry.SEC’N 
Pennsylvania Coal & Coke Co.—See page 1680. 
Pennsylvania Mfg. Light & Power.—See PHILADELPHIA ELEO 
Pennsylvania Steel Co.—Chartered in New Jersey on Apr. 29, 
uired per plan in V.72, p. 46, 91, almost entire 500,- 
mn. company of same name and entire stock o Mary- 
land Steel Co. Thus controls plants at Steelton, Pa., and Sparrow . 
— Md. wrens | blast furnaces, annual capacity 450, 000 tons p: 
‘© Bessemer plants, capacity 800,000 tons, and one ¢ open-he ‘hearth 
os capacity 250, tons of ingots; two rail 
iy as my ing and a Lote tee plant (new sr eiant ve v. 7 P. 
mplete frog and switch building 5 etc., etc. Owns entire 
$186.0 000 0 stock of Balt. & Sparrows Point 
Owns the entire $2 AC one 000 stock of the Spanish-American Iron Co., 
ehipping from 400,000 to 5 tons of ore annually, and o 
about 5. acres of land near 5g0rV tt Cuba (V. 62, p. 776; v. 71, p. 
393; V. 76, p. 917; V. 77. p. 1 1495). 
Has also ‘purchased & 4296 Seissess in Tie Cornwall Ore Banks Co. 
Levene Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540 000 of 
the $800, 000 stock of the Cornwall & Leb. RR. , issuing in 1902 $7,500,- 
000 30-year 5 per cent collateral trust bonds of The a. steel Co. 
of —, ). V. 75, p. 345, 397; V. 72, 1241, 136s, . 73, p. 1364; 
p. 1312. Official statement of peepertion 6 v. 3 p 1355 
In ~ 4, 101, Cee. was acquired by the RT RR. _~ 
affiliated roads Oey of $10,000,000 each of common and pre- 
ferred stock. v. 72, p. 678; V. 79, p. 1269. 
STock.—Common stock authorized, $25,000,000; Guiatanding, $10., 
750.000 (par $100). Preferred, see table above. V. 72,p.1 
DIvIpDENDs.—On pref. stock since re-o \ Nov. z ‘teen, to 
May, 1905, inol , 7 p. 6. yearly (paid M. & 
Bonps.— Consolidated joint mortg At, the plants at Steelton, Pa., 
and 8 ws Point, ty and all of me | stock of the Mary- 
are reserv & veetie _ rior liens. Car 
tiust notes Deo. 31, pere0s, $175,000. V. 72, 3 
Of the coll. trust 5 Bos ma bonds trust 5s of ion, we not less than $100, ooo 
nor more than ed, at 105, at any interest Uy 
in addition a sinking f fund of 50 cents per ton of ore mined is 
Pry | applied; if the sink. fund is not a = 4 1 


the company must meet deficiency. V. 74, p 
Report for calendar year 1904, in V. 80, p 1422, eS 
of operating companies over charges an PK ey 81, vHarnings 





ve oe n of Board, C. K. G. Billings; President, Geo. O. 
a 4 v-P. AN. Draay, 2d V.-P., Walton Ferguson; 3d V.-P » O.K. 
Woo . 8. McCrea; Bec., taf Office, 54 Wall 8t., 
N. Y—(v. 78, D. "1396; V. 79, p. 155, 1957; V. p. 655, 709.) 

Philadelphia Company.—See Pittsburg, in STREET RY.SECTION, 

Philadelphia Electric Co.,—Pittsburg Coal Co.—See p.1680- 

Pitteb. Term, Wareh, & Transfer.—V.78,p. 2015; V.80, p.476. 

Pocahontas Coal & Coke,—See Norfolk & Western Ry. 

Po Monutnesarina Fh tin poe ey Incorporated 
New 387, Feb., 1903, as = er piss in V. 75, p. a all 
V. 76, p. 2 ¢ the American, Biovale which acqu uired co 
mentioned . 69, p. 177, 493. See application to list, Vv. 72, B 
536, and V. 73. p. 782, 1358, ‘plan V. 75. p. 1401; plants, V. 78, p. 1 - 
properties sold, see CHRONICLE, April 29, 1905. 

StocK.—Common stock, po Ng 000, ey aa pref, 6 p. . —. = 
to call at 110), $2,500 2d 5 o. “pret cum. 
$10,000,000; par of pnd $100 cnch, outstanding. ” stock + 808, 
ina voting trust until Feb. 1, 1908. 

Report for the ee ending July 31, 1904, was in V.80, p. 115, 160, 
$1°s09 85 Gross sales and earnings, "87,22 090; total “net income, 
$1,292,954; general expenses, int. etc., $1,241,961; bal,, sur., $50,99 

OFFICERS. — President, aioe A. Pope; 1st Vice President, Albert . 
es 6; Treasurer, George rors: Sec., Paul Walton. Directors, May 

, V. 78, p. 1966. Office, 21 Park Row, N. Y¥. (V. 80, p. 1482.) 

“Guan Telegraph Cable.—See COMMERCIAL CABLE Co. 

Pressed Steel Car Co.—ORGANIZATION.—Incorporated in z ie 
on oy 13, 1899; > Ca of ae at Jolies, IL, and Pi 
burg, P: Prospeo Vv. 68, p. 188, 131. Capacit; ¢ oe works 
om 120 cars & vy ot larxedt size. e., , Competition, - 1316; 


V. P. 580. plant a’ ca actiy 50 Prooden 
cars dai y. V. 74, p. 991, 335, In Dec., 1 190d, leused plant at 
Anniston, Ala. Vv. 80, p. 169 Tie Canada Car Co. Is controlled by 
Pressed Steel Car interests. V. 79, p. 2459, 2749. 
Bonps.—The first mortgage gold ponies are subject to call in whole or 
poss ater and est on any —— o ay. os 72, p. 343; V. 74, Dp. 
75, p. 1305. There are oo Tae All egheny purchase 
money bonds of 1902, part due yonaly to1911, inclust tes int. at 4 p. o. 
DIVIDENDS.—On pref.: to Feb, 1905 Ae. ©. quarterly. oO com- 
mon, 1900, 6 p. c.; 1901, 4p.o.; 1902 ( F.), 4 P. c.; in 903, 5 p. 6., 
including 1 p. o. extra (paid Q.-F.); in 1 ye 6.3 May, 1 p. 6.; 
Aug., 1 p. 6.; Nov. dividend was passed. 2 Bo 
REPORT.— rt for year ending Dec. 31, pat ‘with bal. sheet, was 
PAE 80, a s ahowin loss ono rations $707, 111; ae 
v. on pref. ( p. 0.) 000; div. on ‘common, (3, p..¢,. 
75-000; balance, def., $2,037,111. . 1903, net earns., $2,768,8 
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APR., 1905. | 


MISCELLANEOUS. 
For explanation {_- headings, &o., see notes of 


it page of tables. Value. 


for Mon. ° .| 1903 
1904 
Oar common, awe 
to assets), non-cum., ooce 
1901 
(8 p.c., ; 7: on 


1904 
1904 


1887 

t pa r.N.....| 1899 
yt ececces ones 
1900 


é 
7 p ~' non-cum., 


President, F. N. Hoffstot. N. Y. Office, 24 Broad St. New directors, 
Jan., 1903, V. 74, p. 215; V. 76, p. 269.—(V. 80, p. 169, 709.) 

Sante came & com’ Congas in 1890 under laws of New 
Jersey to 7°80 D oils fn glycerine business; re- 
ineore rated in od it Ohio in 1 305. Vs 

Inl -04 built a new plant in Kansas Gaty costing about $1,000,000. 
V. 76, p. 1196. 

Le a hee 1891. ime p va poee na. foo ng 1901 to May, ’05. 
On common... 2 per 0 y’rly. *12 ak .-F.) 

*Also extra cutbene of by “- oie J \ 2,1904. V.77, p. 2038. 

On pf. in fall to Apr.,’05, incl. C6, Cincinnati. (¥. 80, p. 55.) 

Provident Loan Society of New York.—Incorporated in New 
York in 1894 under Special Act. Operates 4 loaning offices in by 
York City and 1 in Brooklyn ficates of contribution, $1,000. 
= on bee gon nae te eg a nat 6B 0.3 o. yearly have been dae Bonds (not 

mortgage) outstanding, $2, 000 twenty-year = at due Sept l, 
soni. but ee to call at 10 2g on and after 1906; interest 
and 8. at office; denominations, $500 a6 $1 cata See appll- 
cattane * st V. 79, p. 2152; V. 80, p. 1182. 1,000 a for year end 
ing Dec. 1, 190: in V. P50, be chbwed., 358 oH ar 504; 
operating ex tad and a, charges, $242,396; Ay $97, 108; 
total surplus, Dec. 31. 1904, $292,0 President, Robert W. De 
est; Treasurer, James Speyer; ty & Mortimer ‘ert Sohiff, Vice. 
President, Prank Tucker: Asst. G. _ Office, 105 E. 224 
St., New York.—(V. 80, p. 1110, 1179, 1182 

(rme) Pallman ©o,.—On Jan. 1, 1900, aa Wagner Palace Car Co. 
sold its assets to The Pullman Company, , Repecoes — of the Van- 
derbilte entering the board of V. og) ne ; V. 70, p. 40. 

Real estate not used in mfg. must iy sold by Ll Vv. 78. a = 

CasH DIVIDENDS. — 53 Seer 81-83. '84-98. ’99. 1900-04. 

Since 1877—P. ct.§ 8 yrly. 94a y’ly. Syrly. 648 8 yrly. incl M May,4 

In 1898 “¥ an extra cash dividend of 20 per cent and stock divi- 
dend of 50 p. c. to distribute surplus assets. V. 67, p. 75, 789, 840, 902, 

REPORT. Report <A 1903-04 was * V. 79, p. re. 


























Years —— Jul he 904. § 1902. 
Earns. from cars, . profits, &o. ihre 729 $23, 120, 713 20,597, 903 
Operating expenses............... 254, 160 $10, : $9,317,584 
Depreciation on cars, ete........-. ? 318,873 2, 339° $14 3 
Paid other sleepin: oar see'as.... 554,095 5 74,252 "435,742 
Dividends on capi tock....... 5, ,919,976 5,919,968 5,919,924 
Net surplus for year........-..... $3,741,625 $3,497,720 $3,015,750 


ear 
Total surplus 5 uly $1, 1904, $18,017,374. 


Date | Size, or 
Par 








INDUSTRIAL STOCKS AND BONDS. 1671 


INTEREST OR DIVIDENDS. 
Payable, and 
Whom.” 
for 
” 


Farmers’ Bk. Build- =} 
ee Pa. 


Y 


Office, Chicago. 
&Sav. Bk.,Chio. 
York. 


al oe Powder Co oe TION.—Incarpora' 


899. aa ~ yp th of New Jersey, = merged a og a Sex. 
ing rob. 1800, "ap Con, alfout Powder Co., etc. See V + $45 
Common stock, $10 9,800,000, ail 7 » 8100; poet..ace table. ‘above. 

IVIDENDS.— On , incl, 6 ©. per an.—1l4g quar. 


ok. 

Chas. O. aid on H. Porter Jr.; Treas., John Morris; 
Bec. W. L. Garey. Office, Royal Bidg., William and Fulton Sts, New 
York. —(V. 72, p. 679.) 

Bubber Goods Manufacturi Co.—ORGANIZATION.—Incor- 
op eng | in New Jersey on Jan. 26, 1899, and ey ap fad stock 

@ Mechanical Rubber Co., which owns the entire stock o 
toe Yorn Belting & Packing Co.. Stouzhton Rubber Co., Fabric Fire in Co. 
Chica © Rubber Works and Cleveland Rubber Co., the Peerless Rubber Mfg. 
Co., Hartford Rubber ween Co.. indiana Rabber Co., indlanepotie Rubber, 
, Amer. Duniop Tire Co., New Brunswick Tire Co. and the Sawyer Beit’ 

Co.: and a large majority of stoce of Mechanical Fabric Co., Morgan & Wright 
and the Single Tube Auto & Bicycle 

These companies manufacture all eigeves of rubber r goods, except boots and 
shoes, principally bicycle and solid and Sueomatle vehicle tires, fire hose, gar- 
den hose, sir-brake hose, steam hose, belting, packing, hard rubber goods, 
druggists’ suncries. rabber thread, etc. The Sawyer Be ting Co. manufactures 
cotton belting exclusively. 

cial statement in V. +, pa 872. % 68, Pode jas V. 71, Dp. 545: 

Drvip ENDS.—On pref., 99, to Mar. 7 p. o. per annum 
(1%% Q.-M.) On f .hay "1900, 2p. 6; 1901, 2 

Bonps.—The bonded debt of companies emanated leinatete of: 

$781,000 Mechanical Rubber Co. Ist sinki fund ge 6s, due Jan. 1, 1918; 
$471,420 N Y. Belting & Packing 1st mort. sink. fund deb. 68, due Jan. 5 1918, 
—~ to call at 110. 

PORT. rt gt or year end. Mar. 31,’05, V. 80, p. 1422, showed: 

Note $620,342; =, div’ds (7 p. o) $563, 598; sur., $56.74 > 

OFFICERS.—President, Charles : ; Vi o6-Presid 


Taylor. Ernest Hopkinson and Chae’ A Hunter; Seo. on Harry 
Keene. Gen. oftice, 15 Exohan Place, Jersey City, N.J N. Y. office, 
253 Broadway. Directors, April, 1905, V. 78, p. 1449; 'V. 80, p. 1427, 


—(V. 80, p. 1422, 1427.) 
Safety Car Heating & Lighti pe Oemnaryte_tncsrper- 
ated in 1887 in New Jersey. Manufac “Pintsch” light a 
tus, which May 1, 1904, was in use on 23,500 cars in the United Beates. tes. 
Drvip'Ds—} 1898, 97.1898-00. 1901. 1902. 1903. 1904. 1905 
Cash (p. ¢.) 6yrly. Syriy. 11410stk. 9 12 12 Apr.,3'4s 
REPORT.—Report for year en March31, 1904, in V. 79, p. 150, 
showed combined net 8 of Safety and Pintach cos.were $1,250,- 
967; divs. on Safety Go. stock (13 per cent), sar as dividends on 
Pintach Co. stock, &c., 3199 800; bal., ie Loy 
Andrews. | Directors i Include: Robert Andrews, R. 





Pres., Robert T. Lincoln, Chic. N. Y., 15 Broad 8t.—(V. 79, p. 2083.) 
Quincy Mining.—V. 78, p. 819; V.80, p. 476, 1115, 1477. 
Railway Steel S Spring Co Co,.—Incorpo: eetes i tee fey bn Feb. 


25, 1902, as a conso . 74, p. rTe2 Official tement, 

V. 74, p. 984. In June, 1902, 4. urchased ‘the Stoel Tired Wheel Co., 

issuing $3,500,000 ert ay common and preferred stock therefor. 

v.66, p. ri V. 72, p. as i P,AOal. 1 1200; V.. 75, p.80. Total 
y. 


capacity of all planta tH 
vidends on pref.,1% p. co. quarter! > paid June, 1902, to 
1905, both . Div. on common, 2 Pp. c., paid April, hoa in 
April, 1905,2 p.c. V.78, p.992. No bonds. Report for calendar 
year 1904 in V. 80, p. 1000, 1056, showed: —_ earnings, $1 re th 
div.on pref. (7 p. 0), #944, 970; balance on hand Dee. 31, 1903, $1,- 
705,886; div.on com. (2 dais Apel. 19 $269,988; total’ sur- 
pins Dec. 31, 1904, ar 871. President, J. moh; ,M. B 
ker; Treas. , James Beach. Directors, March, "1905, Vv. 80, p. 
1000. —(V. 79, p. 2476; v 80, p. 1000, 1056.) 

Re =a Iron & Steel Co,—ORGANIZATION.—Incorporated in 
N. J,, May 3, eng to consolidate 29 plants making bar and forge iron. 
Also owns 7 blas' , mining properties in Mesaba ra , oxten- 
sive iron on and ca lands in Alabama, etc.; coke plant of the Connells- 
ville [ae Co. (See V. 71, p. » S65) For properties merged see V. "68, p. 
674; V. 70, p. 228; V. 71, 5; V. 79° "1480, 1702. 

In April, 905, negotiations were pending to ama gamate leadin; 
Southern iron and steel com sates, inaied’ , L gy Iron 
Steel Co.’s Southern division ron ww * mee 
Coal, Iron & RB., Ala. Consol. Coal & Iron Go, ~ %* 80, p 

S8TocK. —Common, $30,000,000; pref. (as to assets and samen: @ 

r cent —, $25,000,000; of which $2,809,000 common and $4,583,- 

00 preferred, reserved to purchase additional properties. 

PREF. Drvs.—Oct.,’99, to Oct.,’03,7% y’ly; none since to Apr., 1905. 

BONDS AND NOTES.—The 5 per cent notes, dated Oct. 1, 1904 (au- 
thorized amount $7,000,000), secured by $10,000,000 tirst ‘mortg: (} 
sinking fund bonds, mature one-haif on Oct. 1, 1906, and the remain- 
der on SOct. 1, 1807. Of the notes, $6,300,000 y supposed to | to 7 largel 

retired, were sold for improvements; 1644, 
1720; V. 80, p. 476. In Fen., 1905, the $10, 060,000 m.. A sold. 
The bonds are subject to call ‘for sinking fund of at least $250,000 | 
yearly at 105 and interest, — on ay es and thereafter as an 
entirety at the same price. V. 80, p. 7 The nes cash assets over 
liabilities other than bond issue ar to be less than $6 on wy 
while outstanding bonds equal or exceed that amount, ana 
never less than amount of outstanding bonds, 

REPORT. oo for ear end. June 30, 1904, were in V. 79, p. 1702. 
Net profits, $1,306, aprovemen te, renewals, bre $1,560, 6; div. 
on pref. (1% per cent, ‘35 296; bal., def., $611, 

t, Alexis W. Thompeop: Secret L. Rownd; 
Treasurer, Jobe F. Ft Taylor, Main offi Net Bonk Building, 
Directors, 











V. 75, p. 613. $84; ; ty 80, p. 476, 716.) 
Bhode perm 2 row Horse-Shoe Co,—See page 1681. 








A. Read, J. E. French, O. Ot Gay le ae 
Wyokott & Sop bulk Bulkie ‘tal Geo. F. Bakor Jr. Main Oftice, 1 
Broadway, N. Y.—(V. 77, p. 2283; V. 79, p. 160.) 
St, Louis Term, Cupples Station & Property.— See page1681, 
San Francisco Gas & Electric Co,—See page 1681. 
Singer (Sewing Machine) Mfg. Co.—ORGANIZATION.—Inoor- 
pounes in od a ew Jersey under special ac ponntn ace leonted at 
beth, N. J., and Kilbowie, near Glasgow. In Dec., 1902, the Mus- 
euneead Iron Works at — i,1 J., were urchased 
ern furnace and eo T= 1308. InA 
1904, a contract was let for new pans ee Bt J ph. Gg. V.79, p. 708 
The a er Sewing Machine Co. was rated on a 12,1 
with ,000 capital stock, as an aly oF Sa Tot 
Stok, ,000,000, havin been increased 900, b Be haes 
cent stock dividend, ‘capi lus. . 1224, 1 
dividends, as reported, were nS ‘19 Le, 30 2 hoy Lb 100 p 4-3, in 
1900, 20 p.c. Dividends on stock 
7p. 9.0, Yearly (paid QM.) sept, {o02, to Dee, 1905 1903, both both ingl 3 x 
rly; Mar. c.; June, . 0.5 Dee, 6p. 6. 
Oitice, 149 Bway, N. ¥.-(V. 79, p. wy 2208)" ot ac 
Choce-Gnemiga Steel & Iron rere = A 
ated in Jersey and in Nov., 1899, veoquired several pro 
ine © Tock ra eo Pa Sens, Sk oe 
S ‘ 7 
me eh aa Bs 500 08 pre t wes reserved fo: s- it 


3832 


In april 
leadicg 2008, iron and steel companies to bring about a consoli- 
dation of interests, including the Sloss-Shettield Steel & cy “e 


DIVIDENDS on preferred, April, 1900, to Apr., 1905, 7 ro 4 
(Q.-J.) First div.on common (semi.an. 4, 2% p.c., ont ‘ase. °3, 7100 
ay eotimmated), 


EARNINGS t awi a ending February 28, 1905 ( 
net, _— 184 it. $2 rary 7 and taxes, $60, 
114,0 for year ending Nov. $0, Poa 


$114,000; bal., sur., oe 4. aa. 

ag s) i th in V. 0, p. 1361 1 oa oy ot ye ef depeciation, 
etc., $69 ; bond interest, rape +7 P.0., $469,- 

000; eur, $14 ‘eat Total sur. Feb. 28.1 13,1005, 5, 2 S83. * Prosldent, 

C. Ma Treasurer, E. irmin, 

directors, March, 190 V. 76, p. 658 ve 78.1 p. 1171. —(V. 80, p. i373) 
Somerset Coal Co,.—ORGANIZATION.—Incorporated . Pennsyl- 

vania aboutJan.1, , anda ~ gs various properties on B. & O. 

in Somerset Co., Pa. Coal ed in 1904, 883,493 tons. Btock, 

$4,000,000, all of one class, of which $2,001, 100 ig owned by Conso 

idation Coal Co., which see: par of shares, 100. | ~: 78, p. 1272. First 

Gritens, 2 aid hae 1, 1904; Feb. 


each, ts. 8086, 1, 1932, a saest fe seal $110, i fe $83,000 


oute 
1908, om Vv. 80, p. Veer, showed: "ies ‘cole, 299; Deo. $1, 
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ISCELLANE . INTEREST IVIDENDS. When 
For explana 7 — &0o. tes =" on P*| Amount | Pate Wh wae le and by|"stocks—Laat 
of column see no on; 0 en ie and by 
caplanation inet page of abies.” Bonds Outstanding “Gent. |Payable| Whom. Dividend. 
landard Milli: 1o.(eon. }—Underlying M’s. undisturbed cece 6 Semi-an New York. 1911 & 1922 
flandard Oiu—8 ok, $100,000, SE cesses. “masa cagncees ningé (36 in’04| Q.—M. | N. Y., 26 Broadway. |Mar. 15,05, 15 
Bland @ Twine—1st M., g., 8. f., to call at 105. a.c*| 1896 6g. |F. & A.jAug., 04, int. last p d. Aug. I, 146 
sol, r++ cum., incomes, g- , to call at par...Ce.c*| 1896 GS. | sccce |i! ... cepccccses Aug. 1, 1946 
Swift 2 Co.—Stock, $35, BN cacetasecocassegeccnckscee- oaks /7in 1904) Q.-J. Rew Yous and Chi An 4,’05, 1% 
1st M., $5,000,000, gold, call attes July, 3820.- -AC....| 1900 5g. |\J. & J.|N.Y.,N.Bk.of gs uly 1, 1914 
Tron—Stock,' $5.060,000, nee pps | 6 |J. & J.|N. ¥: Guaran uaranty Tr. Co./Jan. 3, 05, 3 
Mort. & coll. tr. bon B.815,000,000, &., gu.,s.f., ayer am *| 1899 | 4¢.\J. & J. — ‘rust Co. 1 
ee Voal Iron @ RR. Co.—S8tock, com le <dkdad sons See text. oF. do May 1,’05,1 
Pref stook, § per cont, CUM......---2-5 -2+ -seee--0s-- 8 .—F. | N.Y. ‘Hanover Bank. |May 1,’05, 2 
Birm’gh’m, Ala., prv.,cce. ,8. f. 1% not d’rn.€e.c*| 1887 6g. \J. & J. do do Jan. 1, 1917 
Tennessee Div. bds, g.,a.f. 1 notdr’n Ce. o”| 1887 6g. |A. & O. do do Jan. 1, 1917 
De Bard. M., g., ass., 8. f., $30 sa ea af 00 Wie 7. o*| 1890 6g. |\F. & A. do do Feb. 1, 1910 
Tenn. Coal Iron & RR. gen. M. 838 sib, ..6*| 1901 5g. \J. & J. do do July 1, 1951 
a om «& —- ding, pret. 6 6 J. & J.| N, ¥., Hanover Bank. |Jan. 1, ’05, 
., red. 110 ogin. Je Jan. 107. Mia| 1898 6g. \J. & J. ao do July 1, 19 
Cahabe isi 8, 81,100,000. f., red. at 110.Ce.c'| 1892 6g. \J. & D. do do 
ooton Bay @ Pa; svk (ae to as. & div.),7%,sum.| .... | 7 —J. |Check from Co’s office |Apr.15,’05,1% 
nion Porry.-Stock. neces coascccesaccocscesssen cencse se coccce cece See text —J. | Co. oftice, Brook an.3, 05, 
oJ" red. at 110 after Nov. 1, 1895.. ....| 1890 | 5 g.*|M. & N.|N. Y., Corn Ex ‘ank.| Nov. 1, i 
inion Bisel— a reds coll. M.. $45,000,000, g., gu., .o°&r| 1902 5g. |J. & D.|N.Y.,N.Y.Seo. & Tr.Co.| Deo. 1, 1952 
Union Typewriter—Common stock........... cocs] cco 6in 1904/A. & O.|Check from Co.’s office.|Apr. 1, ’05,3' 
ist 7 per cent preferred stock, cumulative. oes 7in 1904\/A. & O do do Apr. 1,’05,3 
2a hy + stock, 8 per cent, cumulative, $3, 000,000 autb.| *... 8in 1904)A. & O a do Apr. 1, ’05, 4 
United Roz Board @ P.—\st M., 83,500,000, g. red. "lo c*| 1903 5 8. J. & J.|N. Y¥., Morton Trust Co.| Jan., 1906- 
Gen. M., $4,500,000, £ ., red. »fter ’09, $50, a pany 1905 | ... See text. OM. 1b. cesce. | i. | chppenpee! - 2. BL: | eaiceninn 
United O ral is 6% g., cum., pref . nee 100 5.000,000 )6 in 1 M. & N.\ N. Y., 31 Nassau 8t. |Nov.15,’04,3% 
op 
183,896; other income, $29,361; int., deprec’n, sink. funds, ete., | Year end. Dec. 31— 1900. 
188,518; bal., sur., $24,739. President, O.W. Watson. (V. #0, p.1361.) | Lot. net profits. 192,904; 976 $2 602778 $1,7 : 25,638 $2,347,027 
Southern & Atlantic Telegraph.—Leased to to Western Union pes hn =. a ‘527 "780, 333 862,189 — 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p.o —— 19/364 23,174 TY rt 234 14 97876 


Southern NewjEng. Teleph.—(V. 79. p. 156; V. 80, p. 655.) 

Spring Valley Water Co,—See page 1681. 

Standard Milling Co.—See page 1681. 

Standard Me yy oe New Jersey corporation sus 
| ae in June, =—* the Standard Oil properties, gt db guest 


trustees. SUPPLEMENT for CT 
pie7 5 V. 69, p. os. Controls petroleum oi! refineries in “all the rin- 
Northern cities of the Uni States, and produces about per 
cent of the country’s — = ¥o of retined oll; also controls oil wells 
in Penn., Ohio and W. a ks lines to tidewater. V. 66, p. 
1239; V.69,p. 745; V. "1 . "1073: V. 76, p. 387, 870; V. 77, p. 1536. 

STocK.—Common, $100,000,000; $10,000,000 preferred 2 

Drvs.— ? 1891-95. ’96. ’97. 98. 99. 1900. ’01.°02. ’03. ” 1905. 
Per cent. hide yr. 31 33 30 33 48 48 45 44 36 Mar,15 
1904, March, 16 p. o.; June, 8 p. o.; Sept., 5 p. o.; Dec,, 7p. 6. 

Or¥icers.—President, J. D. Rockefeller; Treasurer, W. H. Tilford, 
wee C. M. Pratt. Office, 26 Broadway, N. Y. 

EcTORS.—J. D. , Rochatelies, © vim Bocietiiier, H. M. Flagler. 
nogene, Wi Cc. M. Pratt, O, H. Parne. 

T Bedford, 0. W.H we i Mote F. Q. Barstow and Walter 

Santnga—t¥ 78, p. 1786; V. 79, p. 156 2152, 2 08; V. 80, p. 1001.) 

Standard Rope & Twine Co,—See page 1681. 

Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South St. Joseph, South 8t. Paul 
and Ft.Worth. Report of Bureau of Corporations, V. 80, p. 1001, 1062. 

STocK AND Bonps.—Early in 1904 the stock was increased from 
$25.000,000 to $35,000,000 by sale to shareholders at par, to purchase 
wholesale distributing markets, refrigerator cars, eto. V. 77, p. 2287; 
V. 78, p. 233. Diva. since 1888: ’89 to '94, incl., 8 po y5'to July, 
98, inol., 6 p. o.; Ooct., "98, to Apr., 1905, 7 p. o. Bon 8, see table above. 

ree ant for year ending Deo, 31, 1904, with bal. sheet, was 

V. 80, In 1902-4 sales were about $200,000,000 yearly, 
peo. Lg ae 4 in 1900. Chairman, E. C. Swift; President, 
Louis F. ift; V eet. waent 5. Swift; seme. L. A. Carton; 8ec., 
D. E. Hartwell; it. Treas., wa . Vant. Directors, Jan., 1904, V. 78. 
Dp. 233.—( V. 79, f 905, 969; V 30. Pp. 161, 603, loot, 1062, 1239.) 

Syracuse Lighting Co.—V. 77, p. 248, 302, 399; 1299. 

Tamarack Mining Co.—V.78, p. 50, 233, 1391; V. 80, p 1239. 

Temple fron Co,—ORGANIZATION.—Incorporated 1873 in Pen nsyl- 
vania, and in March, 1899, purchased nee coal properties of 
Simpson & Watkins around ‘Scranton, Pa.—V. 69, p. 231. Controlled 
in the interest of Del. Lack. & West., Cent. RR. of N. J., Reading Co., 
Lehigh Valley, Erie and N. Y.Susq. & West., which guarantee both 
stock and bonds. See V. 71, p. 1124, 1170; v. 78, p. 2015 

STOCK AND BONDS.—Stook is subject to call at par and interest on 
= after) Jan. 1, 1904, on 6 months notice, but absolutely payable by 

RR. c0’s Dec. 31, 1906. Held in voting trust by Guaranty Trust 
co Bonds are sec’ secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and 
interest; they are yo but ae oy mf in different proportions, 


by the railways a named. Bonds for $11,000,000 are reserv 
for additions. ¥. 71, > 1336, 1170; V. 75. p. 926. 

OFFICERS. sa TS F. Baer, Pilladelphia Pa.; Vice-Pres’t 
and Treasurer Ww, Revante ton, Pa.; , Geo. L. Houser. 


A. 
Directors, V. 74, p. 73a. eat 75, D. 926, toss’ v. 78. p. 2015.) 
Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
—Owns steel rail mill, blast mines, iron pines, ppanaeine, 
&c., in Tenaessee and Alabama. V. 70, p. 588; V. 75, p. 6 
on Nov. 30, 1899, the —_—_* Steel «& & Shipbuiiding Co. chia was 
aoes 


ed at Ensley City. 0 Ben t has ten open-bearth furn 
50 tons each and a ca: ecity of 1,000 tons of steel billets and slabs 
, and is leased Tenn. Coal irom & RR. 3. which 


guarantees ite $1,100,000 M, - or cent bonds, and $440,000 6 per cent 
referred stock. V.70,p.591. The common A all At, by the 
Fenn. C. I. & RR. Co., carries contro) of ——<. V. 66, D. 1002, 1235; 
V. 67. p. 127. 801; V. 70, p. 1196; V. 72, p. 58 
In April, 1905, efforts ware being made y satin representing other 
steel and iron companies to bring about “wy amalgamation of interests, 
including the Tenn. Coal, Iron & RR. C 
DivIpEnpDs.—On com. in 1887, 1 3° 08 A 1900, 6 p. o.; 1902 to 1904, 
none; 1905, May 1,1 p. o. (quar.) Preferred paid in full to May, 1905; 
STocK.—Authorized com. stock, $23,000,000. V. 70, p. 382, 483, 589, 
Bonps. Of the $15,000,000 general Fay 58 of 1901, $3,000,000 
were sold to complete the steel mill at sley, having an annual ca 
ity of 100, tons of rails and 200, ‘tons of steel and other 
forms; $10,653,500 were re-erved for existing bonds bearing 6 and 
7 A cent interest (of which $619, eee) pes been issued in Jan., 1905,) 
d the balance for im rovements. RS 876, 940, 989; V. 73, p. 
5a. 534, 1117; V. 77, p. 93, 2162; V ® hs 3 
EaRNINGS.—For 9 mos, end — 30, 1904, net, $1,191 6h Sm 
$584,171; deprec.,$211,635; pref. div., $14,440; sur., $380 
RePortT.—Report for 1903 in V. 78, p. 2009 In 1903 eon was: 
Ooal, 4,027,454 tons; coke, 1,218,764 tons; tron ore, 1,348,917 tons; 
limestone and dolomite, 272, _ tons; pigiron, ferro-manganese and 
epiegel, 577,107 tons; total finished product steel works, 119,016 
tone; Bessemer rolling mill product, 25,840 tons, 








Bal. for year....sr.$1,734,163 sr.$1,409,785  sr.$484,351 sr.$143,869 
x ——— e ’04)—Cord Meyer, James T. Woodward, D. H. Bacon, 
Tracy R. Sloat, James H. Smith, William Barbour, A. B. 
) LR a 8. Witherbee, Joseph 3. . Dickson and 8. L. a, 
of New York;; H. 8. LeRoy and +, -—i of Birmingham, Ala., 
Chairman of Board and President, — H. B: ; Secret’y and Treas’r; 
L. T. Beecher, 100 B’way, N. ¥.—(V. 80, p. 872, 1001, 1062, 1183.) 
Texas & Pac. Coal Co,.—See page 1681. 
Texas Pacific Land Trust.—V. 78, p. 2382; V. 80, p. 874, 1062. 
Trenton Potteries Co,.—Stock, $3,000,000, of which $1,250,000 
aa .0. non-cum. preferred; SUPPLEMENT April. 1897. Dividends on 
. from April, 1900, to Apr., 1905, tnciusive, 2 p. o. quarterly. 
“ J uly, ” 1902, $550,000 4 p. o. income cert. (interest payable ; J.& J. 
10) wens issued to fund the p. co. accumulated dividends on pretf., lat- 
ter being made 8 p. 6. non-cum., per plan V.74,p.1256 The certificates 
oe subject to call for a non-curnulstive sinking fund of $25,000 yearly, 
beginn ~~] 1903, p — a —— net protits, if an: ‘ee interest on 
certificates and dividen: ; to Jan., 1 , $68,223 were 
Prpehaeed and canceled. Int. —y J paid to ine 1905, inclusive. 
75, p. 31, 1208, 1258 —(V. 76, p. 483.) 
Trow Direct, Print, & B’kbind.—V. 69, p.1060; V. 71, D. 962, 
Union Bag & Paper Co.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90 p. o. of the ) paper 
bag business of the country. Vv. LT — V. 69, p. 82. 7 * 
Assets and list of prepertiss ome. ° B "338; 
hte of stock, eto., V. 68, p. 675. Statement ‘or year siden ‘eb;. 1, 
1905, with balance sheet, was in V. 80, p. 1422, showing net ea 
$906,419; dividend on pref. (7 Bas" $770,000; balance, $136.4 9, 
Bills pa. ayable Jan. 31, 1904, $915,000. Stock, common, $16,C00,000, 
all outetanding; par, $100. Pref., $10,000, 000, see table above. 
DIVIDENDS.—On pref., July, 1899, to Apr.,’05, oo per an. (1%% ay 
OFFICERS. — President, L. G. Fisher; 1st V.-P.. gar G. Barratt; 24 
V.-P., John H. Derby: ; Treasurer, Geo. R. R Sheldon, “Seo. 
uew "directors Apr "1904, Vv. 78. iP: 1449. Ofte, 17 ry Batiery 
Y.—(V. 77, p. 254; V. 78, p. 1445, 1449; V. 80, p. 142 
eee on Depot Co: of Columbus, 0”.—The P. oe Cc. ame. L. owns 
@ haif interest in this property.—(V. 63, p. 117; V, 64, p. S04.) 
Union Electric Light & Power Co., St. pee ll p. 1681. 


Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000 ; par $100. The moe covers 
19 ferryboats, real estate, etc. Dividends: In 1894, ome 6.; 5, 4; in 
1896, 4; in 1897, 4; in 1898, 349; in 1899, 3; 1900, to 1905, 2p. co. 
(3 p.c.Q.-J.) In March, 1905, dividends were yok V. 80, 
p. 1125. Pres., J. D. Fairohild.—(V. 7 7,p 455; V.80, p. 1125.) 

Union Steel Co,—The United States Steel Ay cen. wi = took 
possession as of Jan. 1, 1903, owns the entire $ 0,600,000 ik, andin 
ounsideration therefor, and the furnishing of S10, 000, 000° wae for im- 
pr rovements, extensions, etc., guarantees $45,000. 000 of new 5 Pp. & 

nds, of which about t $5,000 will remain available for future re- 
quirements. See V. 75, p. 9389, V. 75, p. 1150; V. 74, p. 100. 

PROPERTIES JWNED.—The ies ants, located at Donora, Pa., near Pitts- 
burg, on the Monongahela River ‘and Sharon, Pa., completed July 
1903 (see V. 76, p. 546), include: 

Plants at Denora and Sharon, Po, p dail acity as foilows: 5 
furnaces, 2,500 tons; 2¢ open- hearth furnaces, 1 £00 | pear 6 blooming, olane 
and sheet bar mills, 3,200 tons; 4 rod mills, 800 tons: 2 wire and na!! miils, 7 7008 
kegs’ 1 tube works, 300 tons; 1 plate mill, 40: tons; 1 tin-plate plan 3,600 
boxes; 4 sheet plant. 100 tons: 1 by-prod uct coke plant (21% ovens), Pooo ns. 

Coking coal property in iower Connellsville district, 4,740 acres of coal and 
810 acres of surface. 

Steam coal property on the Monongahela River, 1,524 acres of coal and 179 
acres of surface. Two modern steel-ore steamers. 

The Sharon ‘ond Penobscot mines (in fee) and Donora and Sweeny mimes 
(leases) on the Mesaba range, estimated to contain 40. 000 tons of iron ore. 

Bonps.—The first and collateral 58 Ag = $45, 000,000 authorized 
issue) are gaaranteed, principal and . by the United States 
Steel Corporation, and are secured by alle the } roperty of the Te 
pr may om | the ge try stock acquired. They are su oall 

. a 110 Or interest. Of the bonds $37, 26, "000 have 
been issued, of whieh 1,686,000 — held in the ‘sinking fund 
on January 1, 1905, . 00,000 are be used to retire = 
lying bonds and $3,874,000 are soeerved for future purposes 
annual sinking fund payment of 2 percent of the amount of Laude 
outstanding may be used to Bor, to bonds at pot nnenpoe ney. Hi! Lg -~ 
interest, or after Dec. 1, 1907, to call bonds at the same 
bonds purchased or redeemed are to bear interest for s n, 
er ses, thus retiring the entire issue in about 27 years. ing fn 75, 4 

150; V. 76, p. 107,546. Guaranty V. 76, p. 709 


Under riying bonds — Date. Interest Outstanding. Maturily. 
Sharon Steel lst M. g.sink.21900 5g.A&O $841,000 Oot. 1,19. 
SIT cchintin 1 tn. sexescaiamiines Subj. | call at -— Oct. 1 1910. 
Sharon Steel M. (1st on)1901 5g.J & 1,000,000 June 1, 1941 
an mill, 2nd on other Subj. to call at 105 to Senet 1,1911, there- 
roperty) ecaes 20s escece ter at par. 
silaron Sheet Steel first; 1901 5¢.M&N 500,000 Pee. 1,1921 
MOTtZAKS. ..... «2-06 oni ect to call afcer Oct. *) 
Sharon Coke 1st M......... . JS de a es tter a 2, 1931 


—(V. 75, p. 1359; V. 76, p. ior, bubjo:tto 545, 709; V. a ee p. i171, 1227.) 
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SCELL INTEREST Bonds— ~ 
explanati +7 1 ce &o. =e bee rT} Amoust |e. = —— a b ks—Last 
on of column i. see 10 op oO ‘ar te r en a an oc. 
= fret page of tables,” Bonds} Value, O%tstanding/"Gent, |Payable Wvhom. Fe Dividend. 
United Fruit—Btock, , $20,000 ON ELE SEE DEO .-.. | $100 $17,482,000 |7 in 1904/Q.—J. z5|_ Boston, Co.’s office. |Apr.15 fob Am 
bentures, g., , red. at 110 after Jan ,’03..| 1901 | 1,000| 2;249,000 5 g. |M. & 8, Boston, Old Col. Tr. Co. 

No. Ry. of Ovsta ic, tt. “ret. 103. s.f.&int.gu.OB.0"| 1900 1,000/| 1;333;000 5g. |M. «8. Sept. 1, 1915 
Tnited Gas Improvement o—Btoc $36,725,000......-.. ote 50 | 36,725,000 8 \g—J-15), Philad elphia, Otioe Apr 18; 15,05, 
United bet bentures, $12,000,000, gold. ¥—o........ 1903 | 1,000 wm 5 os . & JILIN. on st Co. 

United Shoe Yachinery—Common stock $12,500,000....| .... 25 | 10,720,350 |8 in 1904/Q.—J. 25|Ch Check fro from Oo.’s office. Apr ay toe 

Preferred stock, 6 cent, cumulative, $12,500,000 ..| .... 25 9,936,500 —J. 15 do Apr. 15,/0% 1 
U. &. Oast Iron Pi; Foun Oo.—Pref.stk. vd D-O-1 ¢.,n0n-cum.| .... 100 | 12,500,000 'See lant -M. Omics” 7 B’dway, N. Y.|\June 1 "Os, 1 
U. 8. Cotton Duck.—Pref. stock, 6 per cent, cum ......... sh 100 | 2;750;000 |See text./Seetext| | .......... Mar.25,’ 

t. Vernon: Woodberry ist oe MM, old, $3, 000,000 1....6"| 16899 | 1,000| 7,000,000 5 g. |M. & §.| Cont’l Trust Co., Balt. Sept. tt, 1 
do income M.. J Sin ctines -casende 1899 | 1,000; 6,000,000 “y he "O2|J. & J.'2'g p. 0. ta Cofae Lg Jan. 1, i 
U. 8. Envelope~ Pret. stock, 7 - Ox, OUI. $4,000,000... ae 100 | 3,750,000 |5 in 1904|M. & 8. Boston, .|Mar. 1, 205, 2 
ist Mork » B., Fed. after 1908 af 104, 6. f-....------. 1898 | 1,000 000,000 6g. \J. & J. do Aug. 1, 191 
Led Biles eoreso"s $25,000 due ade be beg. 1907/ 1902 | 1,000 000 5 a F. & A. do fo Febe é 1 
5S LATTE, AA TELA ATO prt 100 4in1904/M. & N. ™ Y., Office, 49 B’way.|May 15,'05,2% 
Siales Leuther—on OsnTRaL LEATHER Co. 
United Blates Mortgage & Trust—Stook............---+-+-- oo 100 20 in'04|J. & J. x. Y.,Office, 55 Cedar Bt. Dec. 31,'04, 
lst mort. trust ge & “F” g., red. after 10 yrs.c"&r|1897-8| 1,000 4 g. | Various] do do ToI718t8 
bonds. “@” to “Ng, red. after 5 Fears.o* "08-02 106 &e. 4 g. | Various do do 1918-1922 
v. 8. Really d Inp, —S8tock, $30,0 000 authorized. N sae 4 . BDA MRED | ceccae | ccece | akepeeney cosseéud 
Deben., $13,506,000, g., conv. within 2 yrs. red.105.No*| 1904 | 1,000 5g. |\J. & J.|N.Y.,N.Y.Sec.&Tr.Co.| July 1, 1924 





























peas Switch & Signal.—V. 78, p. 819.1171; V. 80, p. 1057. 
a Yoel Writer.—Organized in 1893 in New Jersey. A 


gombination ee Wyckoff, Seamans & Benedict «Reg )- 
Yost W: achine, American Writing Machine — yore itb, 
writer and Densmore writer 904 stock: 


Premier ete 
holders subseribed to $1,000,000 2d pref. stock at 702. -V 79, p. 1481. 

Divip’s. '93. ’94. 95. be 2 "F- -. 99. '00. 01. ’02, 03.’04 1905, 
lstpref.,p.c.313 7 7 7 7 7 FY FT F Agee 
2d pref. 68 8 8 te ie & & Babess 
ay eee ae ee ow.» @sG ORF 

Clarence W. 8 eamans K. Gilluly. Office, Jersey 
oy N. J.—(V. 78, p. 1171; V. tig, p. ‘\ashe: v. 80, p. 1125, 1427.) 

United Box Board & Paper Co.—See page 1681. 

United Copper Co. of Montana.—OrGANIZATION.—Inco! 
ated in NewJerse ore 28, 1902, and eae r cent of 8 ok 
and all tne bonds of the Montana coe roperties develo by F. 
Augustus Heinze and associates, pro tein about 42,000, pounds 
annually, viz.: Montana any ade Nipper Consol. Copper Co., 
_—— jealey Coppe toy tt v.74, Vv. 80, p. 1486. 

in year 1904 -— nt was 3 ,600,000 Ibe., against 28, 863, 388 lbs. in 
1903. V.77, p. 455; V. 76, p. 870. 
STOCK authorized, common, $75, ee and a issue, $45,000,000, 





balance Lo reserved for new prope: 4 . OC. pas $5,000, 
of shares, $100. ¥ 375, 0 B. 139. iv. pd. Poret..3 . Gy paid 
Nov. 1 , 1902; in 1903, 6 po Senss on, V. 77, 


p- eee "Vv. 78, p. 50. Status De Dec., 2ote0g, Vv: 78 * 
a for y 3 ending June 1, 1904, in 78, 2338, showed: 
ncome, 045,574; taxes, $6,250; ‘general expenses, $14,040; 

are a pref. sd (6p. ¢.), $300,000; bal., sur , $725,284 

Gusponne— Foctaons, F z. sarge us ey vice Freitent, Arthur 
P. Heinze and John innis ; a rd; Sec., Stanley 
Gifford. Directors, V. me Tae—(v 78 78, . 50, 2338; v. 80, p. 1486.) 


United Electric Co, of New Jersey.—See STREET RY. SUP. 
United Electric Light & Power Co., Baltimore.—See Con- 
solidated Gas, Electric Light & Power Co. of Bait.—(v. 80, p. 717.) 
United El, L. & Power Co., N. ¥.—See Consolidated Gas. 
United Fruit Co.—ORGANIZATION. oy ye in New Jersey 
on March 30, 1899, to control the —.— fruit 
. 854. ee owned, see reports V. 2 1, 
3, p. 1060, and V. 7 2096; AT Ay pal V. 7: 
73, p. 621. Northern Ry. of Costa Rica, see'V. 71, p- 1007; 
V5, 7b ‘354; V. 80, p. 223. 
K.—In A see, ee - 503,000 stock at 104, making out- 
svanding 17, 482,600. 156, 632; V. 80, p. 1001, 1062. 
NDs.—October, a. be April, 1001, 19 Ay 3 cent per annum. 
siuly, 19 801, a “re 1904, 6 Pp. ©. yearl ae Oe in Oct., 1902; 
oc. extra; in July and 4, each, 19 p.c. extra’ 
wirtee! he year 1903-04; 1905, Sea, O64. cach Apr.,1% p. c. 
Bonps.—Debentures are convertible into stock at the option of the 
holder, and Pe subject to call in whole or in port aX option of com- 
ye : Vv. 73, , 295. 496; V. 75 A, ry 79. 56. In ee, 
905, $1,901 000 of the $4,250,000 bo converted and 
oe 00,006 purchased for sinking fund x? oanceled; $250,000 in 
dition to amount shown as outstanding abo were owned 
bye subsidiary ou bT eat As to $1,000,000 bonds of. Elder & Fyffes 
pping Co., see V. 
REPORT.—Report for year ate Sept. 30, 1904, with remarks, com 
ee 12 months in TOD | Ps aaa and 13 months ending Sept. 


was in ve 79, p. 2453 
Net arnings Miscel. Dividend Balance, 
on Stock. Surplus. 


Fiat HZarnings. Sub. 0vs. Oharges. : 
ar 
1903-4..... 1,804,895 nee 272,880 137, ase (7)987 675 972,674 
1852,544 net 225,204 229,5 Qt 77,150 971,003 
1901-2..... 2, "215; "936 net 230,581 260, rts) (8 1,051,408 1 ,134,410 
Andrew W. Preston, Prest.; Vice Prest., Minor C. Keith; Treas’r, 
Charles A. Hubbard; Sec’y, Bradley W. Palmer; Asst. Treas. James F. 
Tilden. Gen’) ottices, 131 State 8t., Boston, Mass.—(V. 79, Pp 156, $32, 
1026; 2208, 2453, 2475; V. 80, p. 226, 1001, 1062, 1427. 
The) United Gas im rovement Co,—Organized spes in Penn- 
Py y— | reorganized in 5. Charter is perpetual and business NY 
ork. leasing and ot . of gas works (see list in 1900, V.7 
eile also interested in certain trolley lines and electric: ght 
ene rties. See list one ca) ee of operating cos. in V. 7 
\. 3. Oa editorial P. 478; 9, p. 2090. In 1904 control of ths 
estchester (N. Y.) L ghting bo. was sold. V. 79, p. 504, 1026, 1720. 
STocK.—The stockholders voted May 4, 1903, to increase the stock 
from $28,250,000 to $36,725,000. V. 76, p. 334, 1038. 
DIVIDENDS—Since 1888, 8 p. oc. ry annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. 
REpPoRT for — in Vv. p hyd 1779, showed profits of $4, a, eee. 
Pres., Thomas Do: d Treas., Lewis Lillie, Broad 
Bts., Phila. Directors, V. 7 p. 1038. —(V. 80, p. 603, 1486.) 
United t ead Co,—ORGANIZATION.—Incorporated in New Jerse 
in Jan., 1903, by interests identified with the American Smelting 


Refining Co., a8 aD amalgamation of various Soe tse ak lante 
mentioned in V. 77, p. 827; V. 76, p. 216; V. 79, p. 2152. . 78, 





0,000,000; par of ie above. The 
1,000 Chadwick- in Lead let gold 5s, int, A & O. due April 1, 


Pres., Barton Sewell; Vice-Pres., John A. Stevens 
stein; Treas., Thos J. Phillips, Olfice, 71 B'way, N. ne, See, F Pg a452) 


y ites sc Raghinery Co.—Incorporated in Feb., 1998, inN.J. 
V. 68, p. Py 28 V. 70, p. 851; aN 7; BoSOSLY: . 80, 
Pp. "1486, deock, ch” 2,500,000; outstanding 

erred cumulative. 6 per cent $12,560,000 par, ; outetan tetanding, 
$9,936,500. Balance sheet Mar. 902 Vv 7a 

DIVIDENDS.—First dividend, bem cent on raferrd and 9g per cent 
on common, paid April 15,1899. V. 68 25. mmon, aed, Tay, 
1ges. be Apr., 1905, Inclusive, 8 Fk 6. jearly' (2 Q-J). on preferred 

1899, to Apr., 1905, in annum, able q' uarteriy. 
As to possible extra. Miividord on ccamen stock, V. 80, p. 1 

Annual statement March, 1904, V. 78, p. —_ 
wien 5 Sones, amare ot Bicpam: Senne ent Oem, Map. One. 
Louis er,of Boston. any 
Mace Cv. 79, p. 969; V. 80, p. 1062, 1183, 1486.) 
Bh Sennen Cast Iron Pipe & Found ar tee 
N.—Inco: nN J. on Mar. 13, 1506, pe plan 68, D gis 
v.68, 757; :¥. 71, p. 1124. Oom. and pref. stocks he $15,. 
000,000 each; outstanding, $1 2,500,000 each. 
uc PIREDENDS on Bev, 18D to 04. t.,"04. Dec., 04. To Ji "06, 
5 . " Cn, 'o Ine, 
ypyt 4p. early.” 7% lidp.c. Sp. 

Bonps.— Under! nente, han & Rnnlly Co., $1, 194 

060 & Gat t. J. ee $70, p. 87; 74, p. 4309. . . 
—Report for year opine ie 31, 1904, with balance sheet 
Ceres hasesioad Voth aera aa tasite eit rae 
rovemenis, ages 
May 31,1 $853 3,724; reserve for working oa; ital, Gree 734; div. 
on pret. “aD. vi 500,000 000; total surplus May 31, 1904, $732,170. 

OFFICERS.—Pres., George B. aren Vice-Pres., Geo. J. Long; Sec. 
and Treas., B. F. Haughton 80 B’ way. 

Mrectors—Geo. B. Haves. Baie, on C. Overholt, B. F. Overholt, C, EB. 
Burke, EK. C. Fuller, A eorge J. . > De = J. Goodhart, D, Giles, 
W.T. C. Carpenter, B. F. Seughioo and &. R, T 
—(V. 78, p. 2595; V. 79, p. 107, 632; V. png 169 ) : 

United States Coal & O11 Co.—BSee page 1682 

United States Cotton Duck Corporation.—See page 1682. 

United States aes stg page 1682. 

United States Express.—An “association” a under the 
laws of New York Sta on see4s not inocepecatnt. rated Dec., 
1900, on about 30,000 miles o f railroad in the Unite States. 
ures ys -. : = ” to > 3. =. be bw 3006, 

nce * © early. May 

-V. 73, aod; ve V. 79. p. 1026. 4 ; 

United States Flour Milling.—See Standard Milling Co. 

United States Leather.—Incorp. Feb 25, 1893, in N. J. In 
April, 1905, about 90 p. © of both classes of stock had been deposited 
for transfer to Ventral Leather Co., which see 

The terms of exchange (all accumulated dividends inant) are: 

nanged 


nuVvVWvx—x—o- be exe ‘or-——_——~ 

Each $1,0°0 Princi ae Bonds, ref. stock. Oommon stock, 
Pref. stock ($62,282,300) ...... $500 $500 $235 
Common stock ($62, 382, "8009.2. None None 300 

8tTock.—Common stock auth., $64,000,000; issued, $62,882,300; p. 
see table above. ~ref certificates is in editorial in May 1, 1893, ides, 
DIVIDENDS s0s6. tas ‘of. 98. > 700. 01. -. 703.04. 1905. 
Pref., p. © 4% 6 6 6 6 Inol.Apr,3 
Overdue on he il A on 1, cone to Apr., a, 41719 p. 
United States Mortgage & Trust Co.—See page 1682. 
United Seeeen Realty & Im wecousent C©Co,—ORGANIZATION.— 
armen me pg By inv 785. °2019. $32, 126. 600 t th $33,198,000 

per plan in a a, e 

commun stock and ee 68, 00 of the $27,01 rred stock of a ot 
the U. 8. Realt _ ‘Construction Company. ‘in 
ete., in V. Af % Ba" 596; also statement to Stock Exo. V. ee 

1200. p. 297, 953, eae 2396; V. 78, p.51. The old s sick 
ar, Bide) you SF . The preferred, 2-50 in new stock and 
‘ebentures and the common stock $1 in new stock. Statue, —~ 
struction work Sept., 1904, V. 79, p. 1334. 
SECURITIES.—Of the stock, $13,506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing 
the principal an‘ interest of the debentures by mortgage. If less than 
all of the outatanding debentures is redeemed at any time, the numbers 
drawn shall be determined by lot. 


REPORT.—Report of old co. for 11 months ending May 31, 1904, — 
balance sheet, was in V. 78, p. 2596, showing: Total pr: “fits, ty 

581; oper. = and sazen,4 138 1574; aoee. 0 rey eo hag 5308, 
252; net earnings. $1,337 5: written off securities to bring them to 
present market value, $158. 385; bal, sur., $899,37: 

DIRECTORS.—James Stillman, H. 8, Black, C. M. Pell P, A. Yelenting, 
Hears Budge, John W. wates. Albert Flake, Robert EB. Dowling, Frank H, 
¥i Edw n Hawley Stephen 8. Paimer and Cortlandt Betts. Orric #R8.—H. 
8. Black, President; R. & Dowling, Vice Pres.; % Fellows, Treas.; BR, 
Babbage, Sec’ y and Counsel.—(V. 79, p. 1957; V. op 062.) 

United States Reduction & sae Co.mBee Fo 1682, 
United States Kubber.—OG. PROPERTY.—Or- 
under laws of New Jersey = ae April, 1892, 1 for the manufac- 
URAL a en re ee 
Pn . $45. In ao- 
quired fi fi " 1838; purchased the 





774. Btook ommeeet. common, 81 ,000, 000; pref. ‘6 p.o. cumulative 
he shares, , $1 .’ Deben Fee tall 
92 


1, are understood to be the only underlying bonds. ¥, 72, p. 677. 


stock of toe Denton Mubber teen Gas eee y 67, p 005, V. 67, p. 691, 
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— : saneassgenens - = | Date | size, o 
lanation of column see Di on 0. 
— a See OF nistd Waee. 





it page of tables. 


INTEREST OR DIVIDENDS. 
| Where le, and b: _ 
i » y Last 








Pal When a 











United States Butien Comme on ($25, eensee authorized)| .... $100 | 
5,000,000 authorized), Ep @ non-cum...| onan 100 
© 5,000 


Preferred ($ 
Collateral fund ld notes, see text 1902 


Boston Rubber Shoe Co., gold, bonds. = 
United Soe Steel eeeahtiine ten. 6 -» $550, 
Preferred stock, 7 per cent cumulativ: 















Colas. tr. M. ,$304,000,000 § 764 red., 8. f. (text)...c*&r| 1901 |1,000&0) 
Coll, tr. 3s. 50,000,000, g., 8.f., red. text, Us.c*ar| 1903 [500 &. 
Muinole Ste Steel 4 bent: maupen. ¢ wino ertible) p.c*| 1890 | 1,000 
0! le! ures, (no wy conv \e) Mp. “ J 
Union Steel Co. Bes seoond pa &B a iomaagrencescnecce 1893 |500 &o. 
ion Steel secon & 
8t. Clair Furnace, lst M., g., pace 60 00 eee y’ly.PPi.c*; 1901 | 1,000 
St. Clair Steel, let M. - Fe $100,000 "ly. -UPt1.c*, 1901 | 1,000 
Clairton Steel, M., g., p & at dag $900,000 7 rly.U Pi) 1902 1,000 
St. Clair Terminal KR., let mortgage..... .......ceeceee| cone | seeees 
. Jol. & E. lat M. ($10,000,000) g.,Ce...........- ro 1891 | 1,000 
aluth t. Iron Range, lst rod. at 105 penehecnenes 1887 |1,000&c0 
Y——~ Rgees 05, $5,000,000. oe c*| 1896 | 1,000 
usion. RR st Mortgace......... | 1 1,000 
Duquesne equipment nt trast ccccce 
Johnson Co. Poles %. ,red.$100,000 Sep 1, U0 1,000 
Amer. Steamship Ist M., g., gu., p. & 1. end., 8. as ‘car 1900 | 1,000 
Pittsburg Steamsbi morkgune. sink. fund., red. = | 1900 ‘e009 





H.C. Frick Co.M..,{s.f., red.105, $100, 000 y’ly July 
Pittab. Bess. & L. Erie RR.. Bess. & 'L. E and Dul. Mises be& Nlo 





on, & se N. Y./A 











-| 1898 | 1,000 
—— it 2 
| 22: | 100 '360, 


©, $400,000 ,000 ° 
“at 15.8.1. (text)Uso"&r, 1901 |1,000é&0) ? 
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N.Y.,Bk. ofAm.,or Pitts 
t|Rs.—For other bonds, s 


"000 
— See "those co mpaniee 


Mar 18 api 1 


sean c 51908 "s 
: do ay 3105.18 
N.Y. .J:P. Morgan & Co. Apr. 1, 1951 


Apr. 


\Apr. 1, 1 


Jan. 1, 1910 
Apr. 1, 1913 


Aug., 1910-39 
| Jan. 1906-25 








738, 802,905. Makes two-thirds of rubber boot and shoe output of 
U. U. 8.; V. es 733. Inde pn companies June, 1904, see V. 68, p. 
574, 74, O75, 70;, ¥, 71, p. 87, 1817; V. 72, p. 92; V.73, p. 1318; V. 74, p. 


pa a cts has yoetenenee as assets and earnings; 
bonded debt can be created only with consent ite three-fourths of each 
class of stock. See editorial May, 1893, SUPPLEMENT. 
+» D- . > . 97. 98. ’99. 00. 1901. "02-03. 1904, 1905. 

Com.... [me ¢& & € SS Sf None None 0 

Pref....§ -—S yearly~6 8 8 S8Jan.,1 None Below Below 

Div. on ref., 1% p.o., paid June, 1904, oly earnings of Snent ear 
1903-4; 1 6 paid Sept., 1904; Dec., 1804, 14%; in 1905, Mar., 149%; 
May, 2% ana 149% extra, making 8% tor fiscal year 1904-5, 

FuNDING NoTes.—The funding notes of 1902 are secured yay! deposit 
of notes of the subsidiar ———- aggre ing $12,000,000, and 
were issued to discharge the entire floating debt, including that of “the 
subsidiary companies. Under the trust instrument the net gated oe 
sets of all the companies, onciading real and fixed p ay t7 7 sh 
never be less than $15,000,000; in yor the value of the 16 plants, 
all unencumbered, was estimated at $1 12,500,000. Of the notes, $ 
000 have been retired, reducing amount to $8,000, 000, and the talenes 
extended to Mar. 1, 1908. V. 74, p. 684, 733; V. 79, p. 1615. 

EARNINGS.— For yeas ending Mar. 31, 1905, net earnings (Mar. esti- 
mated) were £3 751 ran 7 on pref. stock (eS Pp. C.), $1,882,040; bal., 
sur., $1,869,737. V. 80, p. 1368. 

REPORT. —Business “Apr 78, p. 1171, 1227, 1449. Report 
for year ending Mar. 31, 1904, inv. 78,p. 1961, 1967. 


lompanies, Operating Other All Bad Balance, 
anneal year— profits, income. interest. debls, ete. surplus. 
39OB-4.. 0000 ccccceccese- 2,642,877 187,330 *1,185,271 soe 1,575,641 
BOG. ccoccceccceesene 2; "531, 681 242'717 1; '179,490 2,460 1;342)44 8 


1 
* Includes interest on loans, $802,174; int. on B. ay aaoe debentures, 
0,000; int. allowed customers, $143,097 
From the surplus as above in 1904 there was peserved for deprecia- 


wen. of secarities $500,000 and for dividend of 14s in June, 
1904, $352,883, leaving a balance for the year of $ 22, 7 
surplus Mar. 31, 1904, $2,107,219. 


DIRECTORS.—Samuel P. * Colt, H. E. Converse, James B. Ford,3. Howard 
Ford, J. D. Vermeule, Henry L. Hotebkiss, Lester Leland, Fred’« “ Shepard, 
E. Ss. Converse, Costello C. (pareres, Walter 8. Ballou, Francis _lynde 
Stetson, Francis L. Hine, A. N. of Cc, 
», Colt; Vice-Pres,, James ‘B. Ford; 2d ice-Pres., ever Lelard; Sec., Samuel 
Norris Asst. Sec., John D. Carberry; Treas., John J. Watson Jr.;| Asst. Treas., 
@. Parsons. Executive Committee: Samuel P. Colt. James B. Ford, Lester 
Liat E, C. Benedict. Walter 8. Ballou. N. Y. Office, 42 Bruadway.—(V. 79, 
1661; V. 80, p, 119, 1366.) 
* United States Steel Co, of Everett, Mass,.—V.79, p. 217, 275. 
United States Steel ooER ool and «ORGANIZATION.—Incorpor- 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p. 441, 679 (see also V. 73, p. 349), practically all the stook of— 


Amer. tng Plate, com....... 













Federal Stect, ~- cvcccogce 





6 p. c. geet... 7 p.c. pref. 

National Tube, com. Amer. st. “Hoop. com. 
) 7p. °. pref.. 7 vo. . ©. pret. 
National Steel, com.......... Amer. Bheet St., com........ 
° ax c. pref... De ce. pref. 
Amer. Bridge, ¢ pgoccegoce L, Sup’ ten, L. Mines. ...... 
p. epee... Shelb _ Steet Tube, com... . 
ane. St. ‘& we, ea. - do 7p.c ‘pt. 


Union ‘Stee! GD. ccccocccccecce 


mpare V. 76, B 709; V. 72 a 483; V. 74, p. 273, 434, 991, 1042; 
V. 77, p. 1877; V. 78, p. 108, 11 

PROPERTIES Cum. —The properties owned Dec. 31, 1904, were: 

91 biast furnaces, 16 open-hearth and 16 Bessemer steel plants, 6 steel rall 
miils,¢5 bar, billet, oa mills in 29 plants; 11 structural shape mills, in Gpante: 
14 plate mills, in6 plants; 1 10 plants, comprising “31 pu ddling furnaces; mer- 
chant mills, producing bar iron, steel, etc., in 18 plants; 39 plants. comprising 

4°83 hot mills, producing tin plate, etec.; 25 rod mills, in 4 plants; 21 wire plants, 
51 (welded and seam/ess) tube plants, 25 bridge and structural plants, 2> com 

lete foundries, 55 skelp milis, 18 miscellaneous armor, axle. etc., works; ex- 

ensive tron ore mines in the Lake Superior region, 6¢,4+4 acres of coking coal 
and 19,500 acres of surface and 16.574 beehive coke ovens, etc., in Westmore- 
land and Fayette counties, Pa.; 867 bi-product coke ovens at Benwood, W. Va. 
and Sbaron and South Sharon, Pa , 32,762 acres of steam and gas coal lands, 
etc., railroads, lake vessels, ore docks, natural gas lands, ete 

The output of the company in 1904 (see V. §0, p. 1120) is shown below. 





OUTPUT. Gross tons.| FIN. Prop.—(Conel.) Gross tons. 
BEOR OF Occccceccscce-<e .10,503,087 | Finished structural 
Pig iron, spiegel, etc... 7,369,421 WO ecapacceseoccennce 357,488 
Bessemer Cee 5,427,979 | Plates and sheets....... 1,139,904 
Open-hearth steel...... 2'978,399 | Wire and wire products 1,226,610 
Coke, manufactured... 8, "652, 293 | Bl’ms,slabs, billets, etc. "93 2,02: 9 
Coal mined (not used All other finished prod- 

in making coke)...... 1,898,000 | uctés................... 1,894,103 

FINISHED PRODUCTS— * Tot of all finished 
Bessemer steelrails.... 1,242,646/ products.............. 6,792,780 


In June, 1901, a majority A$ the on ital stock of the Shelby Tube Co. 
was purchased on terms V. 7 ~y Lt lesa "$0,000 no ; V. 73, p. 86. Coke 

properties , V. 76, p. 815. fa an,, 1 acres of coal lands 
were leased on @ Ny <-> basis by RL, companies from the Po- 
eahontas Coal & on these will be erected about 3,200 
modern coke one with a ‘Sapacit &. at least 1,500,000 tons of coke, 
of which Jan. 1, 1905, 1,341 were ration V. 74, »p- 52,274. Es: 
timate of valees of — rty, V. ° | 39; V. 79, p. 27 

On Jan. 1 over Choe en capital stovk of the new Union 
5°000,000 of new 5 per cent bonds be’ seen guaran 


Steel Co. $45 anteed, 
prineival and interest. See that com 7 on a & peoced g page. V. 75, 
p. 1359; V. 76, p. 107, 546; V. 78, p. ay, 


1904, the Clairton 


uired, the Steel Corporation 
issued and assuming $1, ee 
and mining properties. 
to take 120,000 tons of steel 
ns of pig, on a sliding scale. 
8TocK.—As to retirement of $159 
stock, see BOoNDs below. — 
naeeeees by employees. 
IVIDENDS—On pref., 1% p 
1905 incl. Oncom.,1p.¢., quarter y, pent. 5 
» 49 Dp. 0.; none since to May, 1yu4. 
Bonps.—The collateral a Lf 
by all the securities owned; 
Hy subject to call aS Mw 


purehase bonds if ees at es on 


r cent sinate of 1 


cluded in ate pony - table above, had =X, 80 
were = alive in the sinking fund. Carnegie holdings 
03 $1 ,000 preferred stock was exchanged, $ tor® $, for sec- 
ond aouielan bonds, $20, aes. 000 rs the bonds being also sold at par = 
cash to a syndicate headed b 
with the syndicate was AE, ‘term en havin 
200,000 net cash for improvements, 
oe lable for sale for cash are held in the tt treas' 
0 having been issued part p 
final $50,000,000 (of the authorized issue of $250, 
1903) applicable efor ew for preferred stock will not be issued at 


an asset, $1,000, 
6 ¢ Clairton Steel Co. 


P5306, 2¢ 2039; V. 78, p 


lar in "etemn to the 5s of 1 y are 
ars from date at 110 and interest in whole OF 1 ane (if the latter & to 


designated by lot and coupon bonds 
nual staking fund of $1,010. 1.000 


06,000 not includ 
Ne in the sinking = 


Am DP. 
History of the principal properties, 
rtai through index on page 





F.M.&N. 2,000,000 

ye hecsnageetuatesenasesees 

Host. arly Coke 1st mort... 
m 

Largs Aug. yeasty 


Rosena "4 ‘at | 
Clairton real est., etc., morts.. 
LATEST BARwines. “ej o mos. sodins Mar. a1: 


oes 13,445,232 
PORT.—Report for year endin 
in ¥ 80, p. 1109, 1118; edit., p. 1 


4. 
$444, 405, 4319536, 5932, 871 $560,510, 479 
371,228,909 427,401,718 426,901,715 


Gross sales and earnings 
Repairs, etc., and charges 0: 
subsidiary ‘companies 


aranteeing $10,250 
5 mortgages 0 on reai 
e Crucible Steet 
ears and about 80. - 
19; V. 79, p. 1283. 
10,000 of $510,281,100 pref. 
2, V.75, p. 81. 


aid Aug. 1901, to Mar 
901, to Spt 1. 1903, in 


S01 were secured 
,000,000 only (series A, Cone E) 
part at Ais Fad cent after Apr. 1 1911; 
June 1, 1962, can 
ng 115 and interes’ rest, and 
ed to the resempuen of series A,O 
753,000, not in- 
urchased and 


- 77, p. 2039. 


The a men’ 
,000, 000 bonds 


,000 2d 58 of 


4, 439, 545, 1147, 1200; V.77, p. 717, 827, 
. 1173, 1786; V. 79, p. "1283. 
The collateral test second mortgage 58 of 1903 issued as above 
Sug y next in rank and — 
ubject to call after te 


first). An an- 
000 will provide for retirement of the 
bonds. No foreclosure A. 8 can be brought for default [in —. 
rt alor interest continuing) for less than two 

ed in amount shown in tabie above 


5S. ay , neonta, V- 75, p. =. 


in CHRONICLE, m 
2,88 F of inv. SUP. for April, ison” 


BONDS OF COMPANIES CONTROLLED NOT MENTIONED IN TABLE ABOVE: 
Interest. tanding. M 

gh F Plate a ecco 

Foy “Sheet Sanae. 


aturit 
ar. 1 
Aug. 1,1911 
May 1, 1910 
Sep.’05-’08 
Feb. 1, 1942 
Aug. ’05-'09 
Feb.’06-’11 
Apr. i 2000 
June,"05 08 


2, 1906 
Dec. ie. 1912 


pons og 
ius. 


1905. -23,025,896 10,847,570 3,300,000 (1%)6,304,919 sur.2,573,407 
,087 (1%)6,304, ’919 def.1 '620,774 


183. Dec. 31, 1904, was given at gg 





Net earnings ..... Seccocscceces 
uct— 
Sink. f. of subsid. cos’ bonds.. 
do of U. 8. Corp. bonds .. 
Bat n ms f’ds (reg. prov’ *n) 





siter depr’n & mp’ ta. 

Paterest on U. 8S. Steel bonds. . 

Deprec'n in invent. & adj’ts.. 

——— on pref. — 
0 


$73,176,522$109,171,153 $133,308,764 


‘Te3.3 378, 838 
(7)25: 219 (o77(7)30, 404,173 (7)35,720,178 
(21g) 12,707 ,562(4)20,332,690 





Bal., undivided earnings... 

DIRECTORS.—The directors are as follows: 
° 5 Feb., 

Marshatl Field, 


D Racketelior It. 
William B, _— 


Ro! 

Nathaniel Thayer, 
ohn F. Dryde: 

tement A. Griscom. 


— H. Gary Gam EH ‘A. i 
mes H. 
Kamund Cc. -, Converse, 














$5,047,852 $12,304,916 $34,253,657 


1908. 
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INDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS. Date |Size, or 
For explanation of column h g8, &c., see note on| of 





INTEREST OR DIVIDENDS. 
Where — and by| Stocks—Last 
m. 





Amount 
Rate When 
Outstanding | “Sent Payable 



































































































































eadin 4 
first page of tables. Bonds} Value. 
irgt: rolina Ohemical—Stock, com., $38,000,000.) .... $100 $27, * See text.| Q.—M. nee “a June1,’03, 1% 
y 80 (aloo on to assets) 8 D. ¢., cum., $20, 000 000 auth. ao 100 |" 18,000,000 |8 in 1904/Q—J. 15 Apr.16," 05, 2% 
Col. tr. M., g., red. 105, jee~Underly — mie + ; 1902 | 1,000; 6, 0, 5 g. & 0 Now York. 
ia Iron Coal é Ooke—Under! ng nds (see xt ecee | coccee 000 | ccccce | cccce cocsesccce evcccees 
a. Tron Gol eC Coke, za “3 Pog oa = --0* 19° 1 Ae 333, 5 @. is. é & N.Y., a. of Manhat.Co. Fick. } 1, +4 
‘0 .0* . y y » |e * 
wells, Fargo 4.60 ae Namen 1000, gold, gu. Bo.o° se, | 100 000 |Sin 1904/3. & JIN. ¥.. Offloe 1 Bway. |Jan. i 06, a 
Welsbach 0o.—Ooil. Loe | ry acon 000,000. ee 100 &c.| 6,369,00¢ g. |J. & D.|Phil. Prov. L. & Tr. Co. 
West’n Anthracite Coal rel. stook, cum | .... 4 ‘ »250,06 eccoce | cocce ecccnesces = =——i(‘éz|:«COC‘étetescrww 
t. Telephone & fh ~ ae wy atock, 6,000, jeee| coos 5 x ecsece | cagee |. _. easesnsens. | —_ eapnsee 
Wert attok, $16,000 506, 6 p. o., cum. after 2 years.... | .-.. 100 | 16,000, See text.|F. & A.|243 Wash. 8t., J. C.,N.J.|Feb. 1, 1052 
Collateral trust gold bonds, wih eee: OB........- o*| 1902 | 1,000; 9,857,000 5 g. |\J. & J.\Old Col. Tr. Co., Boston.) Jan. 1, 

Western Transit 0o.—Bonds, gu. by N. Y. C. ext. ne 1884) 1,000 500, 3¥¢ |F. & A. N.Y., Grand Cent-Stat’n Feb. 1, 1928 
awe Union Telegra: h—Stook..... osceunes Sandhetvoendue onlin 100 | 97,340,¢€ 5in 1904; Q.—J. Yo, Sais, 195 B’way. ‘ ?. 06, ls 
Golianerel Trust bento. Wle.--........,.2..20200.0000- o*| 1888 | 1,000 | 8,504,¢ 5 |J. & 3\" do an. i, 19: 
Fund’g and real estate mort., $20,000,000, gold. F . car 1900 /1,000&c; 20, 0 419 g. |\M. & N. a0 do May 1, 1950 
Westinghouse Air Brake—Stock, $11,000,000.........--.. ‘ne. 50 | 10,990,450 |See text.| Q.—J. Pittsburg, Pa. Jan.10,'05, 5% 
Westinghouse Elec. & pears stock (V. 71, p. 1274)| .... 50 | 20,996,350 See text. —J. |N. Y., Office, 30 B’way|Apr.10,’05, 2% 
First pref. ($4,000, ) stoo , cum. (se6 remar ks).| ..-. 50) 3,998,700 |See text. —J. lo .10,’05, 23 

benture cates, $3,5 5, B00 ld (see text). Me} 1898 | 1,000| 2,679,000 5 g. |J. & J.| N. ¥. Mero. Trust Co. uly i, 191 
New deben. certificates. $15, 069, , red. 105 (see text)! .... seeeee | SEO text. G |, aeses tanbignass 20 years. 
alker Co. 1st mortgage (see text) peceses: © Secee -coscees 1898 | 1,000 x . \J. & J.| N. ¥., Central Tr. Co. | Jan. 1916 
Wes house Machine Stoo. KX, SE OD,000. 0.00000 esadeal bes 50 | 5,000,¢ 10 in’ Q.—J. East Pittsburgh, Pa. |Apr.10, 2% 
Mortgage, due $35,000 yea: tesgrocncozentiocses sascees 1£04/; 1,000 350,( J. & D.|Fid. Tit.& Tr.Co.. Pittsb.| June, 1905-14 
Debentures, $ 1,500,000 gol eem. y lot at 105...| 1899 1,000 1,150,¢ 5¢.J. & J do do July 1, 1919 
Westingh. nary , Ist M. gue, dae $50,0 y’ly, beg.’07| 1902 | 1,000| 1,000,000 M. & N.|Colon. Tr. Co., Pittsb’g.| May, 1807-27 
Wilkes-Barre Gore Mise ist < con.jM., red. 110, ‘oxt, c*é&t| 1905 | 1,000; 1, ,000 5 g. |\J. & J.\Fidelity Tr. Go., Phila.| Jan. 1, 1955 
CERS.— ident, W. E. Corey; First Vice-Pres., James Gayley; Sec’y fA Int.ordiv. Bonds 
ona ramon Richard trim veo Ww. Perkins. p - — Fubert, H. Rogers, Nor- Company Amount Period. nee. 
man B, Ream, P. A. B. Widener, Feary riiees. Henry C. "Frick and Robert ang & Atl. stoc stock ok (920). 90 soy years osh'o75 ; 443 No pene 


Bacon, and E. H. Gary and W. B. 
Ottice, 71 Broadway, N. ¥.—(V. T80; Dp. Pp. T 109, 1118, 1374, 1487.) 

Vpeetnta-Caveline Chemical Co.—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and acq' many successful manufactories 
J ee ial fertilis zers from Baltimore to tar. 4 and ero aad 

p. SSt V. iw a rtiee own in CHRON. “a 444. 
cation sho es O 
eh ay Ae a ss Bd $37. ; V. 74. aes FO ‘oie a 6; VT 
to6 il Co. - 991, 050 of whose $ stock is 
406. Th o ty the cotton 0 il properties. See V. 73, D. 240, 137, 1865. 
Decision ‘eb , 1905, V. 80, p 

STOcK.—The stockholders voted on July 17, 1901, to authorize an in- 

crease in the common stock from $12, 000 , the new 
stock to be issued for cotton oil, etc., proper ties, recently Oe es7 bee 
and from time to time as wired; outstanding Apr., 1905, $27,984,- 
400. V. 73, p. 36, 137; V. 75, p. 496. 

The shareholders voted 8, 1904, to authorize $8,000,- 
000 additional preferred stock, x, raising the amount to $20,000,000; of 
the new stock $6, ,000, to be used to pay the —— debt and for 
additional working capital, was rome at rata by stockholders of 
both classes at par. The remaining $ 000 cannot be issued in 
excess’of $400, in any fiscal year An on vote of @ majority of 
the stock. V. 78, p. 1451; V. 77, p. 355, 405; V. 78, 1503. 1970. 

DrivipenpDs—(P.c.) ) 1896. ’97 to Mar., ’02, incl. = '02|to June,’03 

Dec 4p.0 5 p. c. (none since). 
In full to Apr., 1905, inclusive (paid Q.-J. 15). 

COLLATERAL TRUST BonbDs.—The bonds are secured by the ,881,- 
300 Southern Cotton Oil stock owned and $2,209,200 of $2,219,200 
stock of the Charleston Mining & Manufact’ Oo. The proceeds were 
used to restore over $3,300,000 cash taken from wor $3 LOO ODO" on 
account of recent a and to provide about till 
due for the pro ¥r° They are subject to 
on any interest ra 105 or for sinkin 

ng 1904, at 021g and interest. 

Of sub. cos., $151,000. Bal. sheet Sept. 15, . 80, p. 161, 226. 
Report for yearend. June 15, 1904, in V.79, p. 267, ‘on 686, showed 
rofits, $3,293,109; int. ‘on bonds, $35 B00; int. and discount, 
fss2.7 8; div. on pref. CPs 6.), $960,000; loss on So. Cotton Oll Oo., 

3,416; bal., sur., $1,376,935. 

OFFICERS. — ——- of bd Soro; Secretary, 8. D. Cones 
Treas., 8. W. Trave d, Va. New directors - , 1903, V. 77, 
Dp. 405. —(V. 79,p. 636, 1937; v. 80, p. 161, 226, 875, 1 1.) 


Virginia Iron Coal & Coke Co,—See page 1682. 


Wells, Fargo & Co.—Sece page 1682. 

Welsbach Co.—See page 1682. 

Westchester Lighting.—See Consol. Gas of N. Y. 

Western Anthracite Coal & Coke Co.—See page 1682. 

Western Gas Co. aco at gn 74, p.482; V.76, p. 653.) 

Western Transit Co.—Owns piers, etc., in Buffalo, N. Y., fleet of 

16 steamers (of — 7 steel) and barges used on theGreat Lakes. 
= 79, p. 738. The N.Y. Cent. owns its $1, ,000 capital stock—(V. 76, 

216; V. 79, p. 738. 

* ascent Telephone & Telegraph Co.—See page 1682. 

Western Union Telegraph.—Organized under the laws of New 
York State on April 2, 1851, = resent name adopted in 1856. As 
to favorable decision in Ooct., 1 ,in claim against Ane. ee 
& Telegraph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1 

STOCK.—In 1892 increased stock from $86,200,000 to aaah 000, 000, of 
which $8,620,148 was thenpaid as sc eS. to Tepresent sui surplusearn- 
ings 6 expended on the property and $2,630,000 s 

DIVIDENDS.— "5 88. ’89. ’90. 91. "92. "93to Apr. 95.1 ,"05, 7 

Ph. 86, p. ©.. 2 5 5% 5 15 (1086.) 5% (14% 
ps.—On June 30, 1904, the peltowtns stocks (par value) no 

i eiged for the collateral trust bonds: Gold & Stoo ares $1,- 
11, oR 387,- 


as a whole 
fund $500,000 annually, be- 
ees 687, 1102. Bonds 





Internat. — > Tel, $1,961 red N. Y. Mutual T 
00; en PS - a Tel., 6s, 83,04 000. 
70h funding and aah gs estate 4 498 of 1000 are secured upon real 


estate in New York and Chicago at — for the $6,800, of 68 
and 7s due in 1900 and 1902, which have — o pene off, and =. a4 
struction, etc. In the event of a 70, P- B6uy 1 ooo, made, the; 
given a prior lien thereunder. % 70, p. 384, 1203; V. 71, p. orv, 
p. 785; V. 78, p. 1451; V. 80, p. 2 

LEASED COMPANIES.—Under nell the amquay aside from other 


Vv. 7 






































rentals pays interest and dividends as below. 
Lease Int. or ££ Pann od 
Oompa pany. de. expires. Amount. oot 
Am. Tel. & Cable stock. 1932 $14,000,000 M uoten bonds. 
Empire& Bay State, st’k 1989 300,0€ M No bonds. 
Franklin Tel. stock..... 1975 367,100 $1 &N No bonds. 
Gold & Stock Tel. stock.Jan.,1981 2,444,400 6 Q—J ..... © ecccce 
ae 500,000 4% M&N May 1,1910 
Tilinois & Miss. Tel.... tock San te 1,830,150 4 J&J None. 
Intern.Ocean Tel.stock 981 1,015,400 6 Q—J No bonds. 
Ln oe eee oe 
ary 157, ¢ . 
Northw. Tel. stk. $50), My7,1980 2,500, 6° SEE aos so eed 
1st mort. p. &i. 1,500,000 4% J&J Jan, 1934 


On June 80, 1904, the co. peer in addition to the above pmounts: Preeiain 

Tel., 9082.900; Gold wrt +, $2,555,600; Int, oe the 984,600; Ill. & M 
Tel., $100,850; Pacific & At. Tel., $1;458, 150; Southern & A $000.47 475. 

Aiso owns through Soltonel trust, viz.: © $8,587,700; f ti, 

LATEST EARNINGS.—Revenae for 9 mos. en March 31, 1905: 

mos. Net revenue. lerest. setoee Bal. 

1904-5 (est.) ......$5,540,971 $895,109 $3,65 $994,808 
1903-4 (actual)... 6,084,682 865,150 3. "OBL, OST 1,568,481 

Total surplus (estimated) Mar. 31, 1905, $15,876,236. 

ANNUAL REPORT.—Report for 1903-04 was in V. 7) 1640. 

1903-04. 1902-03. 1-02. 1900-01. 

Year ending June 30. g 8 8 
Revenues for the year. ...29,249,390 29,167,686 28,073,095 26,354,151 
Oper.exp — xes, &. a —— 20, 953,215 20, ,780,766 19,668,903 

ecpuccen 87,475 8,214,471 7,292,329 6,685,24 


Remainde 
Dividends aid 8 p. 0). 4's05,071 4,868,050 4,868,031 4,868,007 
Interest om 4 ha ..-.. 1,157,700 1,077,700 992,580 ett 160 


" 1861, 704 2,268,721 1 ee ery poo 
Milesof Miles of No.of 


Offices. Messages. 
2,565 5,879, nn Stirs 1935 $2.62. vast) 











Year. Po 5 

1866-67... 46,270 | 85,291 

1892-93...189,936 769,201 21,078 66,591, 7,496,037 
1902-03...196,517 1,089,212 23, °790, See 297167,688 8,214,471 
1903 °199,350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 
Office, 195 Broadway, New York City.—(V. 80, p. 655, 1062, — 


Westinghouse Air Brake,—ORGANIZATION, ETc.—A Pennsyl- 
— v.67, OES, 1808. Guns $350,000 of the 82,500,000 
stock of the Canadian Wes house Co., Limited 77, p. 1807. 
Stock, formerly $5,000,000, was creased to $11 1,000,000 in Ji y,1898, 
$5,000,000 being distributed as a 100 per cent stock dividen: 

DIVIDENDS.— 2 ....- to 1898 i — 1901 to 1903 oon 1905 
Per cent ...... 0 yearly. 24 21 To Apr.,10 

In 1904, Jan., 6 > Cc, since to  % 51905, 5 p.c. quarterly. 

As to litigation with N. Y. Air Brake Co., see V. oP 181, 442; 
V. 70, p. 636; V. 73, p. 1365; Vv. %. » 1359; v7 79. p. 217, —" for 

ear ending July 31, 1904, was in Jy 1265, rrttes & Gross, 
'939,953¢ net profits, $2'338 157; div ie % al., def., 

9,742.—(V. 79, p. 217, 632, 1265 

ha Ane yy oe Electric & + a ©o.—ORGANIZA- 
TION.—A mnsylvania corporation manuf; opp ces used 
for oe. a +, and 0 es Ty i Statement to N. Y. Stock 
































co the Fealw priate OP altcaniing supeala Yokes" isa is 
in ons currents.—V. le e 
March, 3896, an al Electric Oo. 


eB ooe 10; 'V. 68, 1084; ¥. 80, p 1487. 
vin in apt ts we | purchased substan lally —— ca) — stock and all 

500,000 20-yr. bonds of W: Co. V. 68, p. 87. 
Britian Oo. V. v.30. oe 802; V.73, p. 1114; V.75, p. 1414; Ma 089; 
report, V. 78, p.9 Canadian Westinghouse Co., see V.77,p 1307 
and official aneement, V. 79, p. 624, 

CAPITAL STOCK, Etc.—Stock authorized is $25,000,000, increased 
from $15,000,000 in Feb., 1901, eae & the new oe | — » 
sold. to stockholders at $35 per $50 share. V. 72, 
stockholders subscribed to 300, 000. and in eA a My 
ing $2,473,200 assenting s' at $80 per the a 
be used for extensions and wns catia in Ingreasing f-- outstand- 
re amount to $21,000,000. ; V. 
275,632. The first ~ ly an $4 dividen 
S 7 per “cent per annum, with right to participate st with other 

tock after the same shall ae ee APL. preferential 
os to principal. See a torial of M fMay, 1893, SUP. 

Asto the debenture certificates of 1998 see V. a= 324, ee 

Sinking fund of $150,000 yearly from 1900 to pay ‘cll Ghanbtens 2 
105, to be drawn by jot. of en is to pe placed on property without 

providing for debentures. V. 67, p. 1112 

In Oct., 1904, it was A | ' ‘authorize an issue of Bp. 
twenty-year 5 per cent debenture certificates subject to call rer 108 to to 

rovide for additional working — and future requirements; none 

sued to Apr., 1905. V. 79, p.1v57. 

In Dec., 1 103, $2,000,000 three-year, 6 6 per ¢ cent notes saa, in 1904 
$4, ,000 three-year Aug. 1, all subject to 
payment before maturity (the. loara at eet re” 2 P. * yearly ‘or un- 
expired time) Pett sold. 79, p. 275, 511; V. 78, p. 5 





1892 1902 to July, Sines to 
Drvs.—P.c. | 1899 1900. 1901. May,’03. 1 Apr., : 
Preferred,. 7 7 7 yearly. 1% “10 yearly r 
Assenting.j} 0 5% 64 7 yearl 1% 10yearly ( 
ANNUAL REPORT.— Fiscal year ends March 31. ‘Net earnings” ad 
2 .-% one. 3 June 30, 1904, were geee 268. Bal. sheet June 30, 
ig 8 J V. 79, p. 1026, Sales fo ee $23,899,492, agains 
sis,0 975,958 in 1901- ; net earnings, includin 00's. (ap oysez 
), $4,650,000. v. 76, p. 1089. ene ay, 19 my te Vv. 78, p. 1970. 





gra ae nm Ives (Chairman 0: . Ferd. Kobbé, 
A. N. Brady, N. W. Bumstead, Frank H. talon in Ww use, 
G.W. Hebard, James H. Hyde n Ives, Geo. O. Smith and 


Westinghouse. Presiden Geo eatinghouse; Vice Pros. Frank A. 
Taylor, Ph, Ferd. K be and L. 4. Osborne; Treas.,'T heey lemon; Becy. . 
Charles A. Terry. x Ye Office is at 120 Brocdmeg Ws Go p.1 
Westinghouse Machine Co.—See page 1682. 
Wilkes-Barre Gas & Electric Co.—See page 1682. 
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Albemarie & Ches, Canal,—Owns canal between Chesapeake 
Bay and Albemarie Sound, 14 miles. Stock is $558,200 100 shares). 
Dividends in 1893-96 each 1's p. 0. yearly; in 1807, 0 e; in Feb., 

©.; none since. Bonds, ,000 let . ds “formerly 70) 

= ae duly RAT Non-cum. income .¢ ‘debentures (Central 
.» trustee), $115,000 due July ssued per plan, V. 7, 

ded portion of fa Rly on <tr mo! bonds 
ate of manent: and July, 1902, coupon, canceled. . 77, p. 351) 
p. 92; V_ 42, p. 1035.) In 1903-4, Tao $32,544; net, 
Biota. \4 19623 -3, gross, $23, 828; net, $17,81 ey Warren G. 
ott. Ottice, Norfo .va—(V. 75, p. 795; V. 77, p. 3 

American Cement.—A consolidation in 1899; ow lh in N. J. 

Prospectus, V. 69, p. 1249. Stock, $2,000 Dividenos +e Se 


1903, both "incl., 8p oc yearly (2extra); 1904, 7 p.o. (1 extra). rt 
for 1904, V. #0, D. 165 Bonds, $825,000 lst mort. and coll. tr. gol Sang 
due Oct. 1, 1914, s. f. $30,000 yearly ; int. A. & O. at Girard Trus' 


Philadelphia, trustee. President, Robt. W. Lesley; ‘Treas. Prederick J. 
Jiggens, 42 So. 15th St., Phila. Seaboard Cement Co., see V. 77, p. 252, 
23v2. (V. 77, p. 252; Vv. 78, Pp. 285, 2387; V. 80, p. vr 

American Coal,—Mines at Barton and Lonaconing, Md. Tneor 

rated in Maryland; re-incorporate« in 1903 in New Jersey. V. 80, 
fis Stock, $1,500,000; par, $25. Divs. &. wy Bd, Gia p. 0.3 — 

96, 3; '97, 8; an 8 99, 10; 1900, 9; to Mar incl., 

6. ye-rly (M & For year ending hea. ee 1904, gross ‘earnings, 

bi ,206; net. gist 300: dividends (10 p. 6.), $150, 00. Ottice, No. 1 
adway.—(V. 80, p 653.) 

American District Telegraph Co, of New York.—Annual 
report for year ending Dec. 31, 1904, was in V. 80, p. 1173, showing 
gross, $561,06-; net, $77, 363; div. (2 p.c.), $76,898; sur., $475. 
DIVIDENDS. } '93. 94. '95. hy 97. '98. 99. 1900. 01. os 03. sage. 

Per cent. 31g z 3 2 2 2% 2% 2 2 

Office, 6 Dey 8t. a Directors and officers, ; n he on, Vv: 
74, p. 207, cher 78, PD. 344, 1221; V. 80. p. 474, 117 

American Grace, Twine Co,—ORGANIZATION. be i. A ine 
Delaware on June 8, 1899. Official statement showing wer 
owned, 57 1262; V 74. p96 V. 75, p. 31, 187, 1305; V. 77, p. 1295. 
Stock, $ 5000 000; par. $1 Dividends, 1902. 3% p. 65 1903, Jan., 
2% p. Pe nove since. In Jun., 1905, about #650,000, representing un- 
earned dividends paid by tormer directors, was paid into the treasury. 
V. 80,p =e Underlying bonds, $36, Wisconsin Grass Twine _ 
due Jan. 1907. ‘ew directors, Mar., 1905, V. 80, p. 1:13. 
Solomon Turok, Vice Pree. Henry M. Cohn; he. Frank G. Noble, 5307 | 4 
Broadway. N. ¥.-(V. 80, p. 1113.) 

American Iron & Steel Manufacturing.—In Aug., 1899, ab- 
sorbed properties at Reading and Lebanon, Pa. See list in state- 
ment of April 30 1. V. 71, p. yon In 1901 the North Reading 
Works were sold. V. 74, p. 576. tock, common, $2,550,000 as re- 
duced Feb., 1#05. per plan v.79, DP, seea: "pref, 5 c cum., #3.000- 
000; paror shares, +50. Diva. wt Jan., 1 p.c.; Apr., Lego 
Apr., ‘05,144 p. .-J. On com., 1900, $1 per share; 190i, 55 cte.; 1902, 
Jan., 29, 15 A oe ;'May 28, 15 cts. First div. on reduced common stock, 
2 P- Cc, po April 1, 1% 05. No bonds. Report for — ending Dec. 

904, in V. 8, p. 709. Office, Lebanon, Pa.—(V. 80, p. 117€.) 

American Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey May 13, 1901, by Emerson McMillin and = 
} onaney and acquired the fo: lowing lighting and traction companies 
terme in V. 72, p. 724, 871, 987; V..73, p. 235, and V. 75, p. 343. Al of 
the stock of the Jrand Rapid ids, M son, St. Joseph, St. Paul and 
Binghamton (N. Y.) Gas Works is owned, and at least 97 p. o. of the 


stock of each of the remaining propertice named below 
a8. stock Outsrand’g 


































w Gas C $4 {000.0% 0 90,00".000 V. 74, p. 482. 
estern Gas Co «+ 84,000.14 008 - 74, p. 
Grand Rapids (Mich.) Gas Light Co. . 000 1,225. V. 64, p. 662, 
dis n( Wis.) Gese | eaeenrs Co.. . ) 450,.00)} See page 
Bt. Joseph (Mo. Gas vee Ly 1,000,000 | 174 of IN- 
St. Pau! ‘Minn. Gas. TicGa.iy. 77, p. 2282).. %3,888 VESTOR®S’ 
Binghamton(N. ¥Y.)Gas Worts —.. «...... 1 iN 000 528, 000 J SUPPLEM’T. 
Consol. Gas Co of N.J (Long "Branch, N.J.). 1,000,000 971,000 V. 75, p. 344. 
Bouthern Light & Traction Go....  sses.+-- 2,500 1,986,000 { — Sr. Ry. 


x See also $7! 0.00" St. Croix Some Co. guaranteed bonds, V. 73, p. 1014. 
8Tock Authorized, common, #15,000,000; pref.6 p.co. cum., $25,000, 
000, of which ¢9,396,900 pref. and $4,680,800 common outstanding. 
Divip+nps. Pref., Dec.2, 1901, to May. 1g00 p.c. yearly (paid Q.-F.) 
Div. (semi-an.) on common, 14g p. ¢., Nov 1, 1904; in 1905, May, 149%, 
RePrortT.—Report for calendar year 1904, v. 80, p. 1477. 


Cas. Dividends Uther Prefe erred vemmon Balance, 
year or van income, cagypneee. diwidend, — surplus. 
1904 1,007,001 144,503 18.993 (6%)563,814 (2%9)105,318 463,379 
1903 ‘970.479 110.371 30,539 (6%) + ansaee 497,251 


Pres., Emerson MoMilln; J. Glass. N. Y,; 
office, 40 Wall Street. Directors, V. 73, p. 235. nar 80, p. 1477. 

Pee aun Linseed.—ORGANIZATION, ETc.—Incorporated on Dec. 

1898, under the laws of New rae & consolidation of the 
Rational Linseed Oli Govets. V. 87,p. 1 61; V 69. p. 697. Bee V. 71, 

For list of plants, ete. : Ly b » 6a 31. ‘Com. stock author- 
| Ie 16,750,000, all cutenndings f. stock as in table. In June, 

190i, tandard Oil interests acqg a @ majority of stock. V.76, p. 216. 

Divipexps.—On pref., June 15, ’99 wo Ooty 1900, 1019%; none since. 

Report — Report for year ending July 3 1901, was in V. 73, p. 662. 
955, Tyg ly from operations of $1, 402,491. Pres., John A. Mo- 
Gean A. Jones, Directors Sept., 1904, V. 73, p. 555; V. 75, 
D350; V V.79, p.1267. Main ottice, 100 William 8t., N.Y —.¥. 79, p. 1267.) 

American Pneumatic Service Co,—ORGANIZATION.—Inco: 
ated in June, 1499, under laws of Delaware.—(V. 68, p. 1130, oie.) 
Is the owner of the whole, or nearly all, stock of the son Consol. 
Store-Bervice Co. (V. 68, p. 1073). e Intern. Pneum. Service Co., ete. 
Government contiacte, V. 75, p. 734; V. 79, Pe 2088. Stock common, 
authorized, #10,00:',000; outstanding, $5,952,000; par, $50. Pre- 
ferred, see see table on a ry receding p age 

Dividends on pref. stock to Jan 20, 1902, inol., 6 p o. df" S- 

to increase working capital. V. 74 Pp. 1309 7. Underiy. 

bonds Uct., 1908, $388,000 son sinking cae gold 5s. Inter- 

national ty Ay y Boston, trustee In Ooct., 1904, a portion of the 
new $1,600,000 J © bond seems was sold, part of the balance bein 

held as collat. for floating debt. V. . 78, p. 104, 289, 238; V. 79, D.208h 

Report for cal. year 1903, with balance sheet, was in V. 78, » Dp. 2382. 
In 19: 4 net earpings #$276,24; Arthur 8. Temple. Treas., 115 Chauncy 
Street. Boston. —(V. 79, p. 629, 208s.) 

American Badiator.—Incorp. in N.J.on Feb. 10,1899. See V. 
68, p. 329. stocn, see table above. Dividends on pref., May, 1899, to 
Feb.. 1905, inclusive, 1% p.c quarterly (Q-F 15). Dividends on com- 
mon, 1 p. 6. paid Deo. 31, 1904; in 1905, march 31, 1p.c. Report for 
year ending Jan. 31, 1905, with bal sheet, V. 60, p. 1056, showed: Net 

rotits, $703,930 ; 7’ p.o. on pref., $210,000; div. on common (1 p. ©.), 
$48,930; balance, $445,000. Pres., ©. M. Woolley.—V 80, p. lu 6.) 

American Sewer Pipe Co.—OrcanizaTion.—Ino. in N. J. on 
Feb. 17. 1900, as American (lay Mfg. Co. as a consolidation of 32 vit- 
ritied drain- pipe and 2 ag brick plants said to control trom 60 to 75 
per cent of the industr name changed, Feb. 1,1901. For list 
eto., see V 70, p. 482, 688, 874. The bonds are subject, to call at 103 
and interest up to $100,000 ye -_ & See V.70, p. 688; V Bee. 
Stock, $8,00'-,000, 1903; outstanding, 7H dos-700; 





par, $100. alenes cheus Bee, 31, 1904, V. 80, p. 1 
Perirst ory 3 p.c., paid % p. ©. quarterly, July 1, 
1904. V.78, p. 2601. 





OFFICERS.—President, Frank N. Kondolf, Pittsburgh, Pa.; Secretary; 
ynemes D. apes, ang aye Pa.; "Trea gy BS > Seame, 
June, ' 8, D . 08, urgh 

Panty, Ge, p 2601, p. 2601; V. 80, p. 999, 1088. yi P 


American Shi pegiidin Co,.—ORGANIZATION. — Incorporated 
in New Jersey on — ™ the shipbuilding, and kin- 
te’ of the. meets: Vv. 68, p. 7 Pp. 896; 
V. Tie tay’ re’ 73, p. a Div. on pref., guly, 1 ry 0 oe 15, 
1905, lu., 7 p. 6. per an. mF ag J.) On comm © jon 
id quarterly ., 1902, Mar., June and Sept., “Tg08:% in °s a, }905. 
vidends on common were passed for the present. V. 77. p. 2036; 
V. 80, p. 224. rt for year ending June 30, 1904, in V. 79, p. tee: 
showed: Seeearn ngs, 1, 28,17 oe iv. on ref., $553,000: div. on com- 
mon (1 p. 6.) $76,000; reciation, malice, Tei poset ve. ete., beg 
048; bal., sur., $1il, 127. Pres, James C. Wallace, Chi oan 
Treas., R C. Wetmore; Beo. ., Ora J. Fish Directors 73, p. 390; “v. 
77, D. "1466; V. 79, p. 1463. Office, Cleveland, O rey. ‘80, p. 224.) 


American Soda Fountain.—Formedin’91 in N.J.—V.66,p.382. 

oe outstanding: pane. $1,250,000; — ees 6 per by gs cum., 
1,250,000; 2nd pref., 8 per cent, cum., $1,25 rh 4 r,$ 

On Oct. 1, 1904, notes anda accounts pb ney $884, 

pores aero full to Nov.,1896, incl.; in 1897 to 1899 
Pontes Nov., SP ins 6. on Ist pref.; 1901 to 1904, both inclusive, 

p. c. yearly on ‘ist pre bg accumulated dividends unpaid of 21 
p. c. on 1st pref. and nee on 2d pref. On com., none since 1896. 


Eepoat —No report ae 1904. moport for year ending Aug. 31,1903, 
, A io showed profit, $125,274, against $108,589 for 1902. 
ames N. North. N. Y. office, 449 First Ave.—(V. 79, p. 2590.) 


American Steel Foundries Co.—ORGANIZATION.—Incorpo- 
— in New Jersey on June 26, , and acquired: 

erican Steel Casting Co. (See SUPPLEMENT of April, 1500). | Beplance 
areel Castings Co. of Pittsburg, Pa.. an & Howard Stee! Co. Ouls, 
lL, Franklin Steel Casti ng Co. of Fran 
American Steel Foundry Co. of Granite City, 1ll., and Amer Steel Bolster Co.; 
also ip Sept., 1904, r0 p, c. of Commonweal’ h Steel Co. stock and in Jan., 1905, 
entice mock ‘ot Simpiex R’way Appliance Co. of Chicago. V. 79, p. 1463; V. 30, 
p. 





For status of com sou rights of stock, etc., see V. 78, p. 2604. V. 

73 do0 ood V. 75, p. Of the 0,000,000 8 tock (half pref.); the 
each of  B4 and preferred are to be issued onl 
‘or cash or yoy oe _7 actual cash value * par. V.74, p. 1141, 

1357. mer: ae ec. 1, ig eg bo 11g p. o. quar. ( —M.): 

1904, Ly Bed, Pp. G; Aug., le none since to Apr., 1905. In Jan., 
1905, bas 000,000 6 p. o. year notes were sold; also $2,20 ,- 

of each class of Patock * was issued on account of purchase of prop- 
aaa. V. 80, p. 602. 

REPORT.— For year ending July 31, 190s ny. Vv. 79, pp. 3680, showed: 
Net income of constituent companies, 030; interest on bonds, 
$2. — div. on pref. stock (41, p. o.), Boo7 500; bal., def., $367,020. 

FFICERS.—President, Charles Miller; 1st Vice-President, ons . 
tae 2nd Vice-Pres., W. LD. Sargent; 3d Vice-Pres., pe 
Treas. and Sec., F. E. Patterson. irectors, V. 78, p.2 aa 
p. 272, 1463. Office, 74 B’dway, N. Y.—(V. 80, p. 224, 608. 6 653. ) 


American Thread Co.—Incorporated in N. J. March 10, 1008. 
(V. 67, p. 1158.) —e $6,000,000 common ($3 50 2% $5 share 
in, understood to entirely owned by the En, lish Sewing Cobeon 
Co.); $6,000,000 } -K per cent cum. Be (gold or 2); issued $4,- 
890, 475, par of shanet, O8 . Dividend on pref. July, 1899, to gn 
1905, = 5 p. ©. 4. annum (249 p. G6. semi-an). First div. 
common, 30 © per share or 10 PS cent en amount fmt in) paid ‘out 
of earnings of 1 d99-0; in 1900-0 35 cts. (10 p. c.); head » none; 
jn 1902-3, 14 ots. (4 p.c.); in July, 1904, 56 cts. (16 p. 

Bonps.— ane lication to list in full, V. 70, 179; nm ¥. aT 267. 
In 1901 p control of Wool Exchan , owning building 260 
West Bvay, subject to first mort. of $450, V. 73, p. S30, 393, 446. 

REPORT. pean for year ending Mar. 31, 1904, with balance sheet, 
in V. 79, 1, showed: Gross profits, $1, 497, 457; depreciation, 

000; Bond interest, #236, TN vidend on pref. stock (5 p. 6.), 
244.524; div. on com. stock (16 ), $672,000; bal.. sur. for year, 
ae ye * s enemies, $353,4 * Sresident, T. C. Waterhouse, Bec. 
d Treas., Th Ives, 266 W. Broadway, N. Y.—(V. 79, p. 211.) 


| Amertean Type Founders (Co,—incor’d in1892 ee laws of N, 

Vv. 55 ry 625 and adv. In 1896 the capital stock w usted. 

Vi03, R, 2. 8 Bille payable Aug. 31, "04, $650,000. New plant. .77, Dp. 
»D 


Dividends com: rin , 1898, to Apr., 1905, incl., 4 pe peran. In 
addition in Jan., 1 xs 6. scrip and in Apr., 1903, Pp ¢. scrip was 
paid. Div. on ak paid uly, 1902, to Apr., 1905, inol. 1% p.o. 

ANNUAL REPORT.—Report for year ending August 31, 1904, in 
Vv. 79 B. 1703, showed gross profits after deducting dapateen 

22: interest charges, $92, at net, $346,948; div. on common 
(4p. 6.) $160,000; div. on pref., "gl 1,434; bal., sur., $75,514 Pres., 
R. W. Nelson, 300 Communipaw Ave., Jersey City.—(V. 80, - “999.) 

American Window Glass Machine Co,—ORGANIZATION.— 
Incorporated in New Jersey on Mar.6,1903 V.76,p,596, Owns 
exclusive rights to certain window yo gal machine patente inthe U. 8. 
See V. 76, p. 596, 707. In Mar., 1 hased nearly all of common 
stock of Amer, Window Glass Co. and leased patent rizhts to latter on 
royalty. V. 76, p, 707, 867; V. 77D. 2282; V 79, p. 2644. 

pee y Aga authorized, omen. srs ece.ece: pret, 7 p. 6. cum, 
$7,008 < of shares, $100; ft this, $6 common an 

$0,000 pre were issued to ignoquire a patent rights and $6,500,000 of 
each were available for purchase of Am. Window Glass 
common stock; outstanding Jan., 1008, ref., a gf 794; com. tl 
557,794. The Window Giass compan: 000,000 cumulative 
stock (in 100) was to be, protected in its right to divs. of 
apd dS ar., 1900, to Mar. a ye enaaaliy; no di 

ends paid since to Apr., 1904; ‘ecreta, 707 

President, Adrian Lark in, Secre Eieeees Bodine, Pitts- 
burgh, Pay 76, p. 596, 707, 867; V p. 2282; V. 79, p. 2644.) 

5 eo Writing 36, 18s planet pike bo —Incorporated. 
in New conte on on June 2 - OY @ consolidation of tine Ww writing 


aper mills. 25, 128, 227; V. 80, p. 1172. 
= stock, $11, 500 00% , of wilon $2, 52 060, 000 in in treasury: pa A.) shares, 


100; referred stock and bonds as in table. See V. 70, p. 998. Of the 
17, 000 bonds,($543,000 were in the eink ing fund in Jan. , 1905, and 
as 000 in the treasury uncanceled. rt for cal. 


76, 
ear 1904, with balance sheet, in V. 80, » Piao chowiies” ay sL- 
ome, $1,773, 928; int. on bonds, construc ton, depreciation, ¢ 
184,547; charges to real estete, etc., $482,605; b sur. 106776, 
OFFICERS.—President, W. N. Caldwell; Treas’r, George B. Holbrook 
Secretary, E. H. Hall, Holyoke, Mass. New directors May, 1904, V. 
78, p. 1963 -(V. 78, p. 818, 1221, 1963; V. 80, p. 873, 1172. 
Barney & Smith Car.—Incorporated in 1892 in West Virginia. 
In Mar., 1905, the Gress Lumber Co. at ate Ga.,was acquired at 
a consideration i ee as $300,000. V. 80, p. 1237. 
stock outstanding, common, $1 000,000; pref., 8 p.c., cumulative 
$2 500,000; par, $100. Bonds, $1, 600,0 000, lst 50-year cold 68 (J.&J.) 
ect to call at 110. Guaranty ‘Trust Co., N Y.. trustee. Preferred 
at dends resumed Deo. 1, 1899, 2 p. o. quar. to Mar, 1905, inoL 
REPORT.—Report for year ending Mar. 31, 1904, V. 78, p. 2382. 
Year. Net. Baddebis. Interest. Pret. div. Bal. 
2908-4 - ee ll co eoqnce $60,000 00,000 $373,553 
200,000 302,511 


902-03......... $3,780 
ty. 76, p. 1298; V. Yep. 2 2; V. 80, p. 1237.) 
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State Gas Co.—Its equity (see SuPP. of July, 1902,) in certain 
Boston ~~ comp pant - sald If os tenechonure { n 1602 and the stocks 
bought tor th the poet Gas Cocteen per plan in V. 76, 
p. 104, 161; V. 79, p. 735; V. 80, p. 999. 


Borden’s Condensed Milk a OT A ee 

in N.J onApr. 1899. Y. 68, p. 821; V. 64, p. 1195; ae oB ono: 97, 
579 A Vv 76, p. 6. Stock, all outstanding, common, ‘ur, 

6 Pi 6. a. $7,5v0, aty em. to call at 110 after 3 years from 

Prous df than the whole to be the number of law ay = 2 


. 6. iF. : 
= ri No eae President, Wiliam WA Rogers; Vice Pres.. 8. 
eric Taylor; Treasurer, F. ding, 
Hudson st., New York.—(V. 76, Pp 656; v 80, p 873.) 


Brunswiek (Ga.) Dock & Improvement Co,—Successor to 
Brunswick Co. reorg. per pian in V. Be 326; see also V. 66, p. 1034. 
Steck. $5,000,000. resident, He Howland, 35 Wall t.; Seo. 

Treas., G. A. Kractzer Jr.,24 State St.,N.Y. (V.76. p. 812, 1357.) 


“Butterick Co,.—ORGANIZATION. —-Incorporated in New York on 


902. Owns — of various cos. publishing fashion — 
zines, a7, Bock, #104 50300 tterns, etc. ottici wry 
be? 237. Stock, $1 no Rg gg = 2 Div., te p. 6. quar. paid 

o- Ww Mar., th incl. Underlying bonds, $1,200,000 

'b. Co. r., 1806 68, vai 1 1920, payable 10 el od ©. year D- 
sing. 1910.0 of = =— ,000 has been retired, Butter- 
tek Publ mes OS 4\g me real Ao mortage, ive Sept. 7, 
1909. V.79, p. 17 06. port for calendar year 1904, in CHRONICLE 


Apr. 29, showea earings of operat’g cvs . $645,057; divid., $480,000; 
bal, sur. $165,057, President, G {yo Wilder; Treas. 0. D. Wilder, 

O'Loughlin, Duteeriok. Bldg., y and Macdougal Bts., 
N. NY. City, ~W.78, p. 1708.) 


Canton Company.—See 8urpP. of Apr., 1897, and V. 75, p. 292. 


Central Fireworks Co,.—ORGANIZATION. — tpeneperntes in New 
Jersey June, 1896. Properties controlied, see V. es p. 341. Stock 
authorized $1,750,000 each of common and P28 , a preferred; 
outstanding commn, $1,406,800; saa. $1,267,2 bonds. 
Dividends on common: “2 co. yearly paid Aug., 1900, = Aug., 1903, 
both inol (F. & A.); in 1 Ot poe le P o.; in 190%, Mar, 1p. c.; on 
ny 7 B ©. yearly to Mar., «& 8.) oe are mailed. Presi- 
ent,William A Turner; Seo, and . Egbert. Otfice, 9 and 
11 Park Place, New York.—(V. 78, p. 1500.) 

Central Foundry.—incorporated in New Jersey on putz 33, 11, 
1899, and — manufactories of soil Re said to control 9 
cent of trade in the U. 8.; V. 69 , p. 178; lane “Btock,87, 


000 each of com. and 7 p. 6. cum, > pect. of whic "$350, 000 of each is in 
treasury; a of pores. BS. om ‘tor year ending Jane 30, 1904, 
was in V. 7 784, ahowing. Pro 67,504; bond interest, 
$231,780; RFS... ete., o", es /— sensiation, 218, 435 balance, 
none. Directors Aug., 1904, v.7 . 905. President ed Fowl le Jr.; 
Sec. and Treas., W. "Rogers. ne Pp. 198, 247; Vv. ao, Hy 784, 905.) 


Central Union Telephone (Chicago).—This company controls 
the Bell Telephone business in Indiana, in O - with the exception of 
Cleveland ané Cincinnati, and in {uinote —? ting Cook and four other 
counties. A majority of the aw? er. (Bell) — & 


Teleg. Co. subscribers Jan. 1 ss 183, 3 a. —< oun ame 
1904, $5,450,927. V. 73, p. 961. V.72, p. 1190; V 73 °, 18. 
Of the $6,000,000 10-20-year a consol. 58 due Jan. x 919 (Old 
8e eu Trust Co. of Boston, ay #2. .500,000 are reserved for lst 
nb jeot to call at 105 after July 1, 1906 (Til. Trust & Sav Bank, 
V. 73, p. 446; V. 68, P: 379, 472, 570; » :P.86 
btn eae. in CHRON. of Mar. 25, 1899. Report for 1908 1 Fr 78, p Bai 
(Dec. estimated), showed: 


, $3,181,120; net, $754, 948; 
int., $438,796; bal., sur.. $316, Pres. G. Richardson, Office 
to be at Indianapolis.—(V. 76 p Pieor 1194 1251; V. 78, p. 341.) 


Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to pe 4 per cent interest (in Sane of 5 per cent) until contingent 

uced to $49,613, should again amount to $100,000. Bonds, 
$2,002.9" 950 (extended in 1886); due July 1, 1916; int.J & J. Interest 
by vablea at _ office in Philadelphia. Report for Bao, ending May 31, 
1904. in 5 Pos to showrd: gross recei ~ 149,627; mainten- 
5; net, $98,602; interes harges 164, Anes se 
felt, taken from contingent fund, 85,516. Stock, $1,903,238; par, $50 
Pres., Frank L. Neall. foe, 528° Walnut 8t., Phila. —(V. 80, p. 873.) 

Chicago Edison Co,—ORGANIZATION.—Controls Edison patents 
for electric lizhting in Cook Oo., [il, under perpetual license from 
Ed. Eiec. Light Co. of N. Y. In Jan., i893, the Chicago Aro Lixzht Co. 
was purchasei. The Chicaxzo Beodional Underground Co is leased, its 
$226.000 4 p.c. bonds being guaranteed, prin. and int.,and interest 
on $34,000 5 p. c. See Coamasnweatth Electric Co. below 

Dividends.—Dividends paid from 1889 quarterly to May, 1905, in- 
clusive, 8 p c. per annum. (Q-F) 

eat. Outstand 


Inte. Last Di 
8 Q.—F. $11,839, 58 May il “0s, 2 
A&O 85, — J ahs 1, 1926 


erch, Tr. Co , Chicago. 
1,483,000 J .n. 1, 1913 
Chicago 


ance J PK $502 


SECURITIES — Dale. 
Btock, $15,0. voy prog $100) .... 
lat M., $6,000 por } 2e00 5g. 

beg. Jas 10% teiiooe Bak ioe ot Me at esr! 


Debentures, red. par......--. } Int, at Merch. Loan & Tr. Co., 
ee for year _— -_ awe was y* 7 br. $a = 


1908-4... --. $3, 837-659 $1, gan 619 $307,088 (nation 526 $203.00 005 
1902 3.. 3,409,576 1,213,929 300,990 (8) 593.346 319,593 
President, Samuel Insull; S¢o. and Treas., William A. Fox. Office. 

139 Adams 8t., Chicago.—(V. 79, p. 272, 1705, 2207. 2459.) 


Chicago Pneumatic Tool Co,—ORGANIZATION.— Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu- 
matic Tool Co., Boyer Machine Oo.of pesrett. nee Pneumatic Tool 
of Aurora, Ill, etc. Owns en 2300. Consol. Pneumatic 
Tool Co. of London; V. 76, p. 379; V. We 1889; Vv. 80, p 648. In 
i the — pany began to manufacture electric tools. V. 9, p. 905; 

Dp. 


In Feb . 1905, control of the Chicago Storag~ Battery and Philadel- 
phia Pneumatic Tool companies was acquired, V.80, . 714, 873.1114. 

Stock authorized, $7,500,000, all of one kind; outstanding $6,113,- 
800. Divs. 2 p. o. quar., aid Apr., 1902, to Jan., 1903, both inclusive; 
in June, 1903, 1% p. c. e deferred April dividend; Ju y, 1% p.c.; Oct., 
1% p. 6.; 1904, Jan., P. c., making 6 p.c. for the year; 1905, Aprii, 
20. 1 p.c. Vv ‘80, p. 12 

Bonds, $2,500 ,000 first 20-year gold 5a, ($1,000 each) due Dec. 31, 
1921; outatanding $2,240,000, $114,000 baving}been redeemed by the 
sinking fund; int. J. &J,at Nat. City’ Bank N.Y. Central Realt, nd 
& Trust Co. of N. Y, trustee. The Af gw to call at 105 from 
Jan. 1, 1907, or beginning Jan. 1, the Ae drawn b. oo at 
the same price for a yearly sinking tund of $50. V. 74, p 

Report.—Report for year ending Dec 31, 1904, with balance a his 
was in V. 80. p 648 showing: Net profi’ 8, $470, 579; int. on bonds, 
$115.000; oink fund, $50,000; written off for depreciation. bad debts, 
ete.. $165, 255; bal, sur., $140, 324. Business, Apr., 1 -05,V. 80, p.1481. 

OFFICERS.—Chairman of Board, Chas. M. Schwab; President, J. W. 
Duntley; Vice-President, W. O. Dunuey; Secretary and Treasurer, 8. 





4 Prince. Breer Committee, J. , Dene. Chas. M. Schwab, J. 
= ey. ag 0 Gort, 1903 Al > hy Rs Lines 78, P. _ 
Ce, 


(V. 79, p. “90% V. 80, p. nga8, ‘4, 873, iis, iag7, 1481.) 


Columbus & Hocking Coal & Iron S coulvant igen at 
Columbus, O., Jon. 26, oe and ey al an = Dropertos 
(18,250 acres 0: f land) in Ohio. See V. p. 278; 63 p.5 

ORGANIZATION, ateront boing 7 in ber ed without foreclosure 
way on 78. 87 976, Ry ced fro: Seine rie 


00 par Gis "$100; 924, 
cles ro $18. cent pref. stock. 
dends on pe diem op }. ©. Dec. 1, 1902; 
1904, 4 p. c.; none rince ‘to Apr., 1905. ¥. 78, Pp. 
REPORT.—Report for year 1903-4, V. 78, p. 2009; *. a p. 214. 


cocerved vo 
ie 7,229. Divi. 
1908, % p.o.; Mar., 


Yr. to Mar.31. Gross. Net. Oharges iv.on com Bal, sur. 

1903-04......... $543,800 $148,703 76. 6680 $69,004 ,019 

1902-03......... 618,872 179,087 80,504 68,986 597 
President, N. L. C. Kachelmacher, Columbus, yi Viet Pree. L. C. 

Lathrop; See. and Treas. Th N. Y. office, 37 Broad St. 
Directors, May, 1904, V. 78, p. 1964; V. 79, p. 214. 


Commonwealth Electric Co.—ORGANIZATION.— Formed in 1898 
by interests controlling Chic. m Co. to serve the suburbs of Ohic- 
= on 50 years. (Compare V. 67, p. 482; V. 79, p. 214, 272.) 

SECURITI Interest. Ouistand’g. ee: 
Stock, — 000,000 1 apelin i te Seceie $6,250,000 
1st M., a ‘North’n Trusty 1898 5g.M-8 5,500, 

, trustee. intgenst rs Onieago National Banx. 
Debentures, tures, red., text.... 19 500,000 Feb. 1, 1917 
Real estate ‘mortgages 


eer wsee Ps Mee er 


Additional 1st M. bonds are issuable for not ex 75 ©. of 
cost of further extensions or improvements. V. 79, P, 14. ben- 
tures are subject to call during first 5 years at 10019, and thereafter at 
par. V. 74, p. 990. 

REPORT —For ome y 31, ’04, in V. 78, p. 1546; V. 7 214, 

Year— Net, Interest. 7 
1908-06..0000 sosece $1, 350.9 999 $516264 $275,737 Ayeio, 5 
1902-03 ........-00- 1, money ~l 378,831 220,704 158,117 


President, Samuel Insull; eg Py Treas’r, Wm. A. Fox. Office, 
139 Adams 8t., Chicago. - (v. am, p. 214, 272; v. BO, p. 224.) 


Consolidated Gas, Electric Light & Power Co., Baltl- 
more,—ORGANIZATION.—Formed on Feb. 14, 1905, by consolidation 
of the Wenstrom Electric Co. and “the United Electric ht & Power 
Oo, (see RAILWAY & INDUSTRIAL Section for Jan.,1905). Has also ac- 
quired a m»jority of the wy 770,968 stock of the Consolidated Gas Co. 
of Baltimore. V. 80, p. 7 





Stock & Bonps— Date. Par. 
Common etock.. .. .... $100 
Prior lien pref. 
stock, 5 p.c.cum. .... 100 
Pref, stk., %6 coum. .... 100 
Edison & Brush Co. yl 
bonds sae oases Various 265,500 ’10,’16 &’24 
United Eleo. ‘Is About 
consol. * 8h se8e 1,000 4% ¢.,M &N. 3,263,000 May 1, 29 
Interest at Alex. Brown & Sons, Baltimore. 


500, 000-4 
Gen. let mM B15, 00,000. See table on a preceding page. 

The gen. 1st 4's of 1905 ($15,000,000 authorized issue) are a first 
lien on rthe $5,822,000 of the $i0, 770,968 Consolidated Gas stock and 
additional stock as acquired, 8,050 shares of Mount Washington Eleo- 
tric Light & Power Oo, stock (substantially all) and a lien subject to 
outstanding bonds on all the properties of the old electric-light com- 
aa ag’ -' issue, $8,639, 000 is reserved for future purposes. V. 

Pp 

OFFIcers.—Chairman of Board, 8. Davies Warfield; Vice-President, 
Alten 8. Miller; Secretary-Treasurer, W. D. Symington. Directors, V. 
80, p. 714.—V. 80, p ivi 1481.) 


Cumberland Telephone & Teleg payin -~Organized in Ken- 
any in 1883. ando scone under perpetua and exclusive license 
m American Bell “yn Co, ugh the entire amr y of Mis- 
Usatppi and eo egg , 6 greater parts of _— and tucky, 
and a few counties ana and Illinois, Am. (Bel)) Foley % Teleg. 
Co. owns $7,0 04100 ar yy stock. Subscribers Mar. 1, 05, 

Stock.—Stockholders were offered the right to subscribe pro =m ‘at 

ar on or before Feb 1, 1905, for $1,754, new stock, pore in 
‘our equal instalments on Feb. 1, Aprill,Jaly 1 and Oct. 2 , or 
optionally in full at once, raising the amount outstanding to "13 449,- 
650. V. 79, p. 2798. 

it gr —From 1892 to 1897both wiyey A ©.; 1898, 5; 1899, 
6; 1900, 6; 1901 to Apr., 1905, 7 per an. (1% p.o ar.) 

Bonps.—These consist of $850,000 firet oe (see ‘able above); $239,- 
000 20-year deb 5s (int. F&A), due Feb. 1920, but redeemable at 

.) —— for purchase of Peo a4 Telep Sue Co. of New Orleans; 

000 East Tennessee Telep eof 6 MGs (int. J&J), due J i, 
fois’ a= $16,000 Ohio Valley’ Tel. d 66 (int aaa an ca 1,1 
Report.— Report for year 1903, in Y. 78, p. In 1904, gross, 
4.027.117; net above ixed charges, 81, 74.1 ter Gividends (7 DP. ©). 

18,674; ‘balance, nep lus, $355,49 3. ‘In i O08. gross, Me tee 
net over ener ge $1.04 ,092. General ottices, Nashville, Tenn.—(V. 
78, p. 817; V. 79, p. 2748; V. 80, p. 714.) 

Denver Gas & Electric Co,—ORGANIZATION.—Incorporated in 
Apr.. 1899, as a consolidation of the Denver a Gas and 
Denver Consolidated Electric Companies. Stoo F ete are 
$100. rganized in 1103 per plan, V. 76, p. ona Boone 
In Nov., 1904. friendly interests urchased @ = +4 ys Be 0,000 
Den.- -Highlands Elev. Co. stock. V.79, p. 2459. 

Bonps. Prior lien 15-year gold 6s, due At 1, 1918. on Sonne 
($1,000 each), ali outstanding, subject to call a after 5 years, 

A.&0.; Bankers’ Trust Co., N. Y., trustee. General mor ag aes 
,000.000 authorized, of whieh 2,580,000 ee 

ted May 1, 1903, due en otal iodo, nr subject to ,- Ma 
1908, at ‘par, May, 1909 01, May, 1910, at 102, too 1911, at 
Mey. 18 "1912 a2 as and hay, 1913, or any intere~ t day the reafter, 08, 

Trust Co. of America, trustee. Of the gen "6s, 
$3-460.000 +e a yl.) te retire $1,000,000 new prior liens, aiso: 
by md bende, viz.. $1,600,000 Daaver Ox Domeot, fas: ue year wold, 6s, due 
Nov. 16, 1911, int. J.-J. at Emerson, MeM. ject 1 Call at 105; 
$35,00 Denver ee my old deb. 68, due det,’ ath vt "0 0 Denver Consol, 
Klec. ist gold 68, dae Jan. 1. 19\'', subject to call; Rollins tnvestme | 1 Go of 
Denver is trustee, int. J -J., at Chemical > ; $150, 00 W n Bieo- 
trical Construction Company Ist gold ts, a ~y Ve 4, 1915, int. "> oO. 
Mercantile Tras! Co., of Eoston, of whicb 8 5.000 subject tu call 106-10 at 102 

and $° *.000 in 191'-15 at 10 

Obairman, Emerson MoMillin, 40 Wall St., N. Y.—(V. 80, p. 1114.) 

Denver Union Water.—A consolidation Oct.,’94. Franchises 
ran antil 1910. Owns the water works and water su ly of = L4 
of Denver, Col., and vicinity. Capital stock ta 8° 5,000,000 

and *2,500.000 of 5 fern cent non-cumulative Mary Firat ai fi idend 
on common an‘ preferred ag ved 5 § P- C., paid Apr. 1:', 190>, at Farm- 
ers’ Loan & Trust Co., N. Y. , $8,000, The South Platte 
Canal & Reservoir “ea: oR cee is all owned, completed a new 
reservoir in 1901; its $4, 000,000 authorized five per cent bonds are 
guaranteed; the latter are subject to call at 105, between April 10, 
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1910, and April ° Lg my a7 231, 289. See table on a pre- 
ceding page. Lith as on, V. Nos. President, W. 8. Cheesman; 
ffat.—(V. 7B ~o V. 80, p. 1114.) 
Detroit a ay ag arch, 1898, and owns all the 
Bity pues ih Detroit, Mich. Hasja coniite till 1923 from the city. 
ce of Dec., 1901, pecewas the price of gas to 70 cents, 
7 never enforced. V. pe - Syne 
Dividends 21 6.99; 1900.5 'p oy 1901, May, 219 5 
en p. 6.,” we ay, 6.5 ©. 
in 6 p. o. ctfs. of indebt. paid Bei 15, 1904; sabi es Eh "06,8 pee 
Bonps.—The vy pen a mortgage is for $6,000,000, of which a 
000 to retire Det. Gas 5s, not yet exchanged, 
$16, o00 income Ss. Prise lien bonds are subject to call at 110. Of th ihe 


Rx 58 of 1903 S's 000,000 authorized issue, Equitable Trust Co. o 
000 are reserved to retire the prior liens; cer 


trustee. 
nt issu ites.) $6,000 Nos. 1 to 1,000 mature ako 000 yearly from ay 

1, 1913, but are subject to gall 06 pan, Se led, hold: to call at 108; 
lien of cash new bonds maturing Jul y 1, 1923, subject, to o at 105; 
balance mature July 1, 1923. V. 77, p. 258; V. 78, p. 822. 

Report.—For calendar year 1903, 5 oP gems a including 

other income, $707,507, against $60 minis 1902: int. on bonds, e 
$321,472; bal. for stock, 6,035, against $430, a7 in 1904. v 78, 
22. Btate tement to N'Y, Stock Exohange, with bal. sheet of Apr. 30, 

904, was in V. 79, p. 102. 

For a mos. ending Nov. 30, 1904, gross, $1.327,421; net, $679,075; 
interest charges. $297,917; balance, ‘surplus, $381,158. 

OFFICERS.—President, Emerson McMillin, New York; Gen. Man. 

A. P. Lathrop, Detroit, Mich. Directors June, 1904, Vv. 79, p. 102: 
—(V. 78, p. 8 2, 2601; V. 79, p. 102, 2459; V. $0, p. 653.) 

Detroit Edison Co,—ORGANIZATION.—Incorporated in Jan., —_ 
and absorbed the Edison Illuminating Co. of Detroit and Peninsul. 
Electric Light Co.; does entire electric-light business in city. VY. 76, 
p. 215. Controlled by North t.-+- Co, Anew pti plant 
of 16,000 horse-power was in 3a Soeration, Tete late in Pn 
Pp. 2645. Stock Sihorzed, B00 ge ; par of 

Boyrps— Interest. aaa: rity: 
lst mort 10,000, 000, g., tae 1608 5g.J-J $4,200,000 gen 1, 18 — 

($1,000 each)..... ...... rd Frast Co. of New_York, trustee. 

Remainin ae can only be on for not exceeding 75 per cent of 
the cost of additions and spusevemesss. V. 77, p. 2037. 

ea ending Oct. 81, 1904, gross, $653 4 net, $230,697; bond in- 

it (816,002 2 additional being chargeable it “construction ac- 
=, $112,403; balance, SS a. e 

Preaiden Low W. Wetmore Seoretary, 8 Burt; Treasurer, Geo. R. 
Sheldon. "New York office, 30 B treet.—(V. 79, p. 2645.) 

Detroit Mackinac & Marge uette RR. Land Grant.—Under 
the reorganization of the Det. Ma ck. & Marquette R. R., foreclosed 
Oct., 1886, the holders of the land grant income bonds retained their 
lien on the lands along the line of the road in Northern Michigan. See 
Vv. 76, p. 751. The bonds are due Oct. 1, 1911, int. pa —_ ® Apr. and 
Oct. as earned, at not exceeding 7 p.c yearly; outatand € SL, 7 ~ rt 
of the bonds $1, 116,000 purchased in 1903 and 1904. 

1871, 2035, 2280; V. 79, p. 627. 

From Oct., 1892, toApe., 1902, 2 ver cent interest was paid rt ©. 
each in A & 0) at Central Trust Co., N. Y.; in Apr. , 1903, to Apr., 
1905, hoth incl., 349 p. 0. each (A. & O.) See report Feb., 1879, 

1900, V. 70, p. 684. In Aug., 1902, sale was arranged for about $1,- 
250,000 of 1,000,000 acres [reserving for the bonds mineral rights 
in Marquette County], of which $934,488 has been paid and $311,- 
496 balance is payable on June 1, 1905, oun interest at 5 po. This 
left ey OL” 188,383 acres, besides mineral rights on 89,747 
acres. 

In Mar., 1903, & protective committee, Jefferson M. Levy, 20 Broad 
St. , Chairman, requested deposits. V. 76, p. 707,751; : 77, p. 253, 1873. 

Statement for period from Jan. 1, 1902, to to Oct, i, 1903, was in V. 
77, p. 8171. (V. 79, p. 268, 627, 1641; V. 80, p. 1 234.) 


‘ Semtaton Coal Co., Limited,—ORGANIZATION.—Incorporated 
D 
The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30, 1903. V.77, p. 2342. As to new contract for 
supply of coal to the Steel Company, y, expiring 1992, see V. 77, p. 772, 
826; V.78, p. 1117; contract wit as Companies, V. 75, 1257. 
; Output calendar year 1904, 3,023,522 tons; in 1903, 3, 147, 766 tons. 

STOCKS AND Bonps.—Common stock, $15,000,000. The stockholders 
voted April 17, 1905, to authorize $3, 600, 000 of 7 p. o. cum, preferred 
stock and $7, 000, 000 of 35- soe 5 p. c. old bonds. A syndicate has 
purchased the new poomeere stock and $5,000,000 of bow ae The 
outstanding $3,000,000 of 8 p. o. prefe stook and $2,435,000 of 6 
p. 6. bonds will be called and retired and the fi rating debt yt Bonds 
are fy to call after May, 1910. Sinking fund of about $79,000 
yearly, beginning > { 5 years from their date, from which bonds will be 
Calle year y at 105, = Segmnatng May,1911. V. 80, p. 1365, 1481. The 
new preferred stock will be convertible, $ for 8, into common stock at 
holder’s option during first 5 years, and thereafter be subject to call 
at company’s option at 125 and «corued dividend. The plan will > 
duce charges, including pretenses dividends, during first five Jeers, te 

60,000, against $730,137 in 1904 and about $ ‘55,000 in 1903 Cape 
Brovon real es estate debentures and Dominion rolling stock debentures, 

each 

Divs. on pref. paid y full to Jan., sees. inol. (4% J. & J.) Oncom- 
mon stock 4 p.c. Oct. 1,1902; Jan. 1903, 2 p.c.; Apr. » 2 p.0.; poy 3p ; 
in Oct., 119 B ©.; 1904, Jan., 3 p. 6.; none since Jan., 1905 76, 
p. 2601; V. 79, p. 1 106;'V. 86, p. 119. 

Report ys length was given in ye 877, showing net earnings 
p 4 1,620,475 in 1904, against $1, 756, 023 in 1903 ; interest on bonds, 
$890,3 fund, ete., $490, 137; div. on 3" (8 p. ©.), $240, 000; bal., sur., 


Preside t, James Ross, Montreal. irectors Mar., 1904, V. 78, p. 
1112, =. 79, p. 106; V. 80, p. sity ee; 870, 877, 1365, 1481.) 


Dominion Iron & Steel Co,.—ORGANIZATION.—Or, ed under 
the laws of Nova Scotia on June 17, 1899; is buildin n and steel 
works at Sydney, Cape Breton, to have, it is —_ a daily capacity of 
1,000 tons of Hy Owns foar blast furnaces, open-hearth plant (five 
of ten furnaces being in operation), billet mil. bloomin =. rod 
mill, with aw of 250 tons daily, etc. See V. 79, p. See 
prospectus V 72, p. 583. The rail mil ii, 400 tons daily ji-~I was 
to be completed in =. 1905. The plant will have 800 coke ovens 
(050 compreses See. ). V. 76, p. 544. V.77, p. 149. 

In Deo. 1903, the lense of the Diazinion Coal Gor wae canceled and 
the doantes debt largely reduced by cash received from the latter. 
The proceeds of the $1,500,000 second mortgage bonds will be used 
to complete the mills ‘under construction and erry improvements. 
V. 77, p. 772, 826, 2342; V. 78, p. 1394; V. 80, p. 1481. 

Stock.—Common, $20,000,000, all iasued; 7 fe cent cumulative 
preferred stock ($5,000,000) subject to call at $115 = a or con- 
vertible into common stock, at holder's —s hy V. 74, 
p 530. Bounty decision, V. 45, ob; 1402; V. Pp 148;'¥ hen 

Div. on pf., 342 p.©., Oct. 1, 1 1; in 1902, 7p. 6. (A.&0.); I 3, Apr., 
3g p. 0.; none since to Apr., 1905.’ V. 77, p. $26. 

Bonps.—Trustee of 1st mort., Nat’l Tr. rh of Ontario, Montreal, Can. 


Bonds may be purchased or Called (drawn by lot) at 110 and in. 
sloxking f may be desired on = 





erest for fund or in such amounts as ma: 
1 3 yearly. 1122. The $2, 500, ee second mo: 


26 
ature ,000 y n Oct. 1 ee te Re 
emg 1357, 118 Vv. 77, Pp p 149, 68 630, 826; Vv. 80, p. 1481. Teal “estado 
ponds Deo, 31, 1903, $80,000. 





REPoRT.—Fiscal year now ends Dec.,31. Report for year endin; 
31, 1903, in V. 79, p. 2203 shoving: Total net income, $123,614; 
$584 v.on pref stock (3s p. ©.), 
6,539. President, J. H. Plummer, Montreal! 
eric eg J -“ L. J. oe ae Mon’ 
ors, Beg, 198 . 74, p. 832; V. 3_V. 78, p. 105.—(V. 78, p. 
105, 1112, i304, 2337; V. 79, p. 503) 2208: V. 80, p. 1425, 1481.) 
est Kodak Co, (of New Jersey).—ORGANIZATION.—In 
rated in New Jereey Oct. 901, as an amalgamation, per 
plan ¥. 7 73, p. Hy = various 0 a he = anies, of ve it owns 
on y all tock. See 1160, 1207; V. 69, P, 387; 
"1, 75,2. > 733. o13;. a 77, p. 253, mnsttaens to list, V. 80, ps 477. 
5, (also a a toa 


assets) 6 
p. “e cumulative rt) .000,000; outstanding, common, “$10 824.700; 
et 700. No bonds. Divi = on pref.. inf ull to Apr. 1 

905, ieleate (paid Q.-J.). On oa Oct., 1902 10 Apr. 1 905; 
inclusive, 10 p. o. yearly (24s Ae ae 

Report for cal. year SO" p 3477, shoved: Net profits, $3,- 
339,148; Lang 8, $2,281,368 366; bal, sur., ry ,057,782. P President, 
George st Vice and Treas. Henry A. Strong; Secre- 
‘ary, Walter 8. atianbell  <¥. 80 80, p. 1365, 1225, 1477.) 

"maleon Electric Dlluminating Co, of Boston,—ORGANIZA- 
TIoN.—Incorporated in 1886. In 1 contro eae electric light 
business of city. V.75, p. 1251; V. 76, p. p. 1251, 13 

STocK.—Stockholders were offered the ht ts P 15, 1904, 
- subscribe for # 045,000 new stock at oer geese . De ante 25 

- ©. m. Jan. 28. = 05 (or optionally in full on date), balance 

1905, raising the amount outs tan A aL 439,100. Vv. 
on Bh 367. V. 77, 1 T49, 1743, 2392; V. 79, p. 

DivipENpDs.—In Feb., 1901, 3 p. c., including c. hy May, 
1901 to May, 1905, both inclusive, 10 p. c. yearly c ips 

Bonps.—Bonds are $289,000 Boston Meche Lg Re 1st = 
M.&8.) due — 1 #008 $961,000 Ry consol. gol 
issue $1,250,000) due Se . 1924, $42,000 Milton Light. & ower ta, 
due 1917, and he 000 Somer ville leo.” Light 5s, due 191 

REPORT. oy for —- “we of ane a a in V. — on eed 


Year. Divid'ds. 
1903-04.$3,125, {35:317 $1, 1184 a6 897, $37, 306 #102, 408 $973 405 "17408 
oe 2, 667, 809 '984,7 32,502 meee be. 668 61,255 

“ey Yoyo pooling wx Henry B. Cabot. 
owes, 3 Head Place, Boston, Mass. aay p. 2083. 2088, 2207.) 
Electric Boat Co.—ORGANIZATION.—Incorporated in New Jersey 
uired all of the capital stock of the 
© Boat Co. and the Electro- 
——_ Co., ete. v. 69, p. 697, Par, $100. Issued, common, $4,999,- 
; pref. 87,500. V. 69, p. ¢ 697. Div. on L pret, 
2B: paid Oct., oe Jan., 1905, both incl. Presid LL 
Sto, Robt. Me. A. Lloyd, 11 Pine St—(V. 71, p. 32, 1271; 7 77, 
) ~ 


Electric Co, of America,—UORGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. | V. 68, p. 85. In 1899-00 purchased control of 
electric Fn lants in several cities & — 70, p 943; 
325; V. 7: . D- 8, 289, 495; V. 79, Th tock, $5, of 

B4. 078,780 ssued; par of shares, $1 a. full paid. See V. 7%, . 1296. 

In Jan.. 1905, an offer to stockholders of 10 p.o. additional stook 
($407,865) pro rata at par was under considera on. 

Bonds are 34.000 Canton (O.) Lt., Heat & Power Co, fe $308,000 
Auburn (N. old 5s, $100,000 Scranton Illuminating, Heat & Power 
5s, due Mar. i 923, cat subject to call after 1913, and $50,000 Muncie 
Electric Light és. V.73 p. 238, 495, 1088; V. 79, p. 106. 

DIVIDENDs.—50 cts. og share, each paid J uly 1899, to Jan. 21, fp sOes. 
wactaeive (J.-J); July 31, 1901, 25 ots.; Jan. 31, 1902, 25 ote. 15, 

1902, (extra dividend) 81 50 (see apovess j Ane. 18, 1902, 25 Ny 1908 
and ison 6 6 p. G. per annum; _— eae ots. Status Apr., 

V. 76, p. 921. Keport for 190 es in ¥. 78. 8, p. 1547, ct -h-~' 
netincome, eee St against 8308, 979in 1903; dividends paid, $244,- 
719; bal., sur., $164. 

OFFICERS. —President, A. Loudon Snowden; egy 4 Seoony John = 
Catherwood; 2nd Vice-Prest., H. T. Hartman; Sec. & Treas., Frank B 
Ball. Office, Land Title Bldg., Phila.—(V. 80, p. 225, 474 ) 

Empire Stee! & Iron Co.—Incorp. in N. J. 1899. V. 68, p. 524. 

DIVIDENDS at rate of 6 P c. per annum Pas. July 1, —~ to July 1, 
1900; 1901 to Jan., 1903, 3 p.o. yearly (J.&J 2 July, 1903, 2 p.«; 
1904, Jan., 1 p. ©.; July, 1g p. 6; 1905, Jan., 14s p. 

ReEporT.—Report for year ending Dec. 31, del, coats V. 78, p. 1390. 
In 1904 net earnings (over $15, * charged off \for depreciation) 

Hy ees imp’ts char, 1 off, +238; nay = ag! (3 b Fg c.) on — . 
bal., sur., $13 ts teckel ceghee Den. ¢ Dp 59: 
78,000; bal, sur.» a Boomite Catasauqua, Pa.; ‘eo. 8 an 

Stillman. (v.78. p. 1390; V. 80, p. 1000, 1060. 

Equitable os by United Gas Light Co, es wen yo 

owns 














Ee 
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ad 
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Or —- Gas Improvement Co., which o 

m: ~es the stock, to operate the oar works leased from oi ot 
Philad See full particulars in V. 66, p. 426. Common stock 
issued, $3,125, 000 “ye et mock. 4 Pa cent for first yeas and 6 per 
cent thereafter, $3 


124,000 is to re- 
tire bonds at 105; od nd begtaning in 7 in £908 the the i> wd ery hye ti oat 


to create a sinking fun d to retire the stock in 1928, when the p roperty 
is to revert to the city. Lease may be termina’ by ~ = et) 8 on 
making certain payment. Possible new lease, V. 80, p. 1481 
DIVIDENDS. 1898. 1899. 1900. 1901. —. 1903. PS 
Common, per cent. A 6 6 6 6 
Preferred, per cent) 4 6 6 6 $ 6 6 é7 &D 


—(V. 78, p. 1552; V. 79, p. 2088, 2591; V. 80, p. 602, 1481.) 

Federal Mining & Sang, (angen ie or- 
ated under laws of Delaware Jane 3. Owns silver-lead 68 
in Cour d’Alene district, Idaho. Has YH year contract, expiring Sept. 
1, 1909, to sell entire output of present mines to a Smelting 
& Refining Co. See V. 79, p. 2694, 2039; V. 77, p. 203. 

Stock authorized, common, $10,000,000; preferred (as to assets and 
dividends), 7 er cent cumulative, $20 ,000; outstanding, com- 
mon, $5,000,000; preferred, $10,000,000; par of shares, $100 each. 
Preferred has no voting power except in connecti with i ° 
preferred stock. No bonds Dividends on , 1% p. = quar- 
terly (3. -M. 15),to Mar. 15, 1905, inclusive. mon 14 — 

»1p 








— “- 15). es 1904 to Mar., 1905, both inclusive, an ‘in 


a ‘Gharies Sweeney; lst Vice-Pres. and Chairman, Edwin 
Packard; Treas., Bruce Ciendenning; Secretary, Frederick J. Kilner, 
Directors, V. 77, p. 403. Office, 32 3road way. —(V. 89, p. 873.) 

Fort St. Union Depot (Detroit)—See SuPPLEm’T of April, 1897. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat com — along 
the Great Lakes. See V. 69, ay ts 593; V. 72, p. 778. Stock author- 

common, $2,500 ,000; p : cent non-cum., $2,500,000. Is- 
sued $1,675,000 common and ad 81,95 0 pref. Par of shares $100. 

DIVIDENDS 2 1900. 190 i902, Pigds. “1904 “1905. 
on pref.(p.c.)5 7 ote 31g 0 0 ToApr., 39 
Pres, and Treas., H. Coulby, Cleveland, O.—(V.79, p. 2591, 2750.) 

Havana Tobacco Com Gane. —Incorporated in New 
Jersey on May 28, t." rola Co. Henry beh AAS 3 1142 control of 

- . Lim., H. a 


the Havana ‘ 
Cabanas y Garbajal t — J.8 Y Gonteotied - ‘the same in- 
terests as the American oo 
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ee. common, $30,000,000; pref. 5 per cent non-cum., $5 


outstan par of shares. $100. Bonds, $10,000, 000 ‘twen ny: eat 

pola 58, of Ww ich P 32,500,000 to remain in treasury—(V. 7 6,p.1 
Herring- Mall-Marvts Safe ne nay mene YT ey rated 
in New Jersey on Aug. 3,1900, as successor Dec. 20 La pO. per Be r plan 


vo 5 Nel 70, p. 689, of Herring-Hall-M: 

» tock, common, Pon. 302,15 0;7 per cent non-cum. a pA 2 
§5i3. 721 ‘on 7 per cent non-cum. el pref., $867,257; shares, 
$100. Gold debenture notes, $190,000 of 6 per cents. o78, p. 1395. 

REORGANIZATION PLAN—The reorganization plan issued Mar., 1905, 
in Vol. 80, p. 999, which has been declared operative, rovides that 
anew compan ‘be created, to be called, probably, pene ey -Hall- 
Marvin Safe & Vault Co., which will issue $700, k, allof one 
will receive par in new stock, the second pre- 


ferred one-sixth and the common one thirtieth in amount in the 
pod o—- In April, 1905, more than 84 p. c. of the stock had been 
eposite 
Report for calendar year 1904, in V. 80, p. 995, showed a profits of 
$35,296 over o_o and depreciation. 4, Tourer 
Feb., 1904, V. 76, p. 432. Office, 400 B’way, N. ¥.—(V. 80 L 
p. 602, 995, 1000, 1237.) 
International Amtomebie | & Vehicle Tire Co.—ORGANI- 
in Agen, _— factories are at 
mon, $1,500.01 ft ) 2 uum., $1,500 300,000" re #100 
mo 4 Ee. . 6. CUM., of shares, 
n. Mar. stock had been issued. Bal. 
Star 1, 1900, V. t4 p. een 68, p. 772; V. 70, p. 999.) 
paterentionss Nickel Co.—Incorporated in New Jersey Mar. 29. 
be an acquired control of Canadian Copper (& Nickel) Co., with 
Copper Cliff, Ont. (new plant, V. 77, p. 952); Nick Corpora- 
= of a on, with Oe eae at New Caledonia, and the Orford Cop: 
Co. Cd Segenme, N. J., American Nickel Co, of Camden, N. J., 
diary co’ m panies. In ary 1902, bret of the Nickel Cor- 
poration of London was acquired. V. 75, p- 506, 1 oot 
STocK & Bonps.—Stock authorized, $12,000, of comm: 
and 6 o- -. non-cum. preferred; + ee Opa on on, 626 of cach. 
Bonds, $12,000,000; Ist gold 5s, due Apr. 1. 1932; ‘subject to call at 
110; te x "0. at N. Y. Seo. & Tr. Co., trus.; outstanding, $10,221,837. 


ReEpPorT.—Report for year presen Mar. 31, 1904, in V. 78, p. 2008, 
showed total net income of constituent cos. ‘(excluding two New 
Caledonia), $854,040; int. on bonds, $512,938; bal., sur., $341,162, 

OFFICERS—Chairman 1 bo pee rt M. Thompeon President, 
Ambrose Monell; Bec., tephen P, Pell; Treas., J es L. Ashley. 

Directors in 1904, V.74, p.730; V.78, D. 2387. Otoe, 4 43 Exchange PL, 
N.Y.—(V. 77, p. 952, Ae V. 78, p. 2008, 2387. 

International Power povcheat reece —Incorporated in 
New Jersey on -. 14, 1899. Owns Corliss Steam Engine Works = 
Providence, R.I. 68, P. 671; also on April 30, 1902, $3,211,300 
ferred and $661 1300 American Locomotive Co. common stock and 
425 each ay common and preferred American Diesel x te 
American Wheelock Engine Works were ‘sold in 1904. 
In te one the Consolidated Condenser Co. of Ohi was ac- 

p. 2150. In Feb., 1905, purchased control of Alabama 
quired. |V.79.P Coal & Iron Co. V. 80, p. 654, 872. 

Stock, Etc.—Common stock authorized, $7,400,000; i ouptanting, 
$5,047,000; pref., 6 p. c. cum., 00; par of shares, $100. First m: 
bonds, 4s, $125,' 600, issued in 1899 on property since sold (see Am. 
Locomotive Co.), and $140,000 mortgage on Corliss plant. 

Dividend on i 6 p. o. for 1899, was paid March 15, 1900; on Ma 
15, 1901, 6 p. c. for 1900 and eS = ©. for first uarter of 1901; 1 
May, 6 p. ¢ and2 to P. - i first quarter of 1 . hoy 9 Oct. 15, 3 

pp.¢ Jan. 3 p. c.; Mar., 3 p »,3p.c ; May, 

BD c., in “enti or degenred dividends to April 2 1903" Tiividends here- 

5p. 0. to be paid A.&0O. V. 80, p 1426. First dividend on common, 
21g p. oc. paid May 20, 1902. See V. 70, p. 432. 

REPORT.—For year ending Dec. 31, 1901, with balance sheet of 
April 30, in V.74, Pe 1132, showed total net income (includin gz interest 
on Amer. Locomotive — gaecus etc.), $292,796; interest, 847,828 
div. on pref. stock (6 Bo 6,000; bal., sur., 09 ,468. o- 
seph H. Hoadley, 78 wt ¥. Directors, Juné, 1901, V. 72, p. 
1240.—(V. 79, p.{2150, 2750, 2 BB: V. 80, p. 654, 1426.) 


Iron Steamboat Co. of New Jersey.—Property consists of 
seven iron ye ae oar in New Jersey in Aug., 1902, as 
successor, per plan V.74, p.778, 887, to the New Jones T eed ot 

©, forec losed Aug. 6,1902. V. 75, p. 293 

For year ending Oct. 31 1904, gross receipts were e723 314 sh eree 
ing OR Beck $ eu ray finterest on bonds, etc., $65. 

00,000; par of shares, $10 each 4--~*%. ol gi07 

0. Bonds are 3 $100, 000 rior lien tee $300 5s (given for ah 
of same amount on the old onds) and 000 gen. or 2nd 30-year i 


all redeemable at a Bonds may be ated yearly for oat fund. 
See V. 74, p. 778. ident, Allan C. Washington.—(V. 77, p. 2101.) 


Jefferson & Clearfield Coal & Iron ©Co.—ORGANIZATION.— 
Organized under the laws of Pennsylvania in >!) 1896, to acq 
the coal and other Eee yrs of the Bell, Lewis & Yates Goal Min Mining 
Co. See V. 62 ~¥ A .115. The securities of the com pan 
are given ‘under Buffalo ‘neo ester & Pittsburgh. See “Railroads.” 
Present capacity of the mines about 10,000 — pee day; maximum 
amount so far shipped in one year, 2, 595, 161 to: 
STOCK.—The $1,500,000 common and $300, 000 oe the $1,500,000 of 
5 p. o. non-cumulative preferred stock is owned by the Rochester & 
urg & Iron Co. (the common being mostly pledged as se- 
curity for its bonds, V. 75 ee) which places the control of the 
output of the property ‘with the Buffalo Rochester & Pitts. Ry. Co. 
ae referred in 1897, Aug., 5 p. c.; 1898 to Feb., 1905 
5 p. o. year! A.). Dividends on common in 1900, 5 p. 6.; 1 1902 
to 1904, bot Seieass, 5 p. o. yearly (paid in August). 
Bonps.—Trustee for first meee is the Guaranty Trust Co. of New 
be for the second mortgage, the United States Mortgage & Trust 
The sinking fund is 3 cents for each ton of coal mined, the pay- 
pt. not to be less than $50 ‘pwd rannum, and the bonds to be drawn 
at 105 and accrued interest, urchasable for less. Any bonds so 
= urchased or drawn are to be ‘hel uncanceled by the trustee, and the 
— on them invested for the sinking fund. It is estimated that 
these accumulations the firsts will be retired in + gadis years 
= the seconds in twenty-eight years and six mon 
As further — for the bonds there is pledged with the Guaranty 
Trust Compan ew York, Reynoldsv Falls Creek RR. Co. 
first mortgage a cent bonds "$17 ,000, and $170,000 stock being the 
total securities on about 28 miles of track connecting the mines at 
Falls Creek with Buff. Roch. & Pitts.Ry., Penn. RR., Erie RR., West- 
ern N. Y. & Penn. RR.—(V. 75, p. 188, 1 57.) 


Jouarneay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580, 


Maness City, Mo. — Co.—Organized in April, 1897,in Mis- 
souri and acquired all t: © property, ee. ete., of the Kansas Cit y 
Gas and Missouri Gas Co's. Capacity of 00,000 cubic feet a day. 
bo 1 stock, $5,000,000, of which United Gat Impt. owns & majority: 

ar, $100. Bonds outstanding, $4,087,000 gold 5s, due April 1, 1922, 
subject to call at 105. Interest is payable A. & O. at N. Y. office of 
rt for cone endian ine Apel Sor 0, 1808, V. 83, 5% BEN, Sip Net 
‘or 4: et, 
met int, #197,979; Dal, ABI 75 52 555. Pres., Hugh McGowan.—(V.78, 
p. ‘ 





Lake Superior or et eee 
in New Jersey on May 1 successor per plan V. 7 oe. 
and V. 78, p. 1784, 1908, ts the Consolia ated Lake Bs . The 
il with $1,000,000 cash waren’ 28 ital. Owns 





The plants S testele he Bessemer steel works and rail ss wy - capacity 
for peoeens about 500 tons of rails per day; tw: it furnaces o: 
about 400 tons daily aally capacity; by by-product shavecal. A, of 20 retorts 
pkg pan Ny ogee 3, : ty + ~~, 106 miles te ys a 

e and operation; 9 ore, g 
Pickel and copper mines and smelters, Sabena roabting ok gine 

hurous acid works; machine ee 5 P forge, tron and brass foundry, oar- 
Building ee osed two —_ ~~ = daily =< we eS 
sulphate p ood pulp of orally tons 

te pulp mill of 60 tons miahy capacity, we works and electric 

lant; two electric street railways; two water-prower canals of 

$0.0 vob Sa 30 orse-power. See also V. 76, p. 656, 1410; V. 77, p. 
» De 

Bonps.—The collateral trust 5s of 1904 ($10,000,000 authorized) 
are secured by all the $3,000,000" "C of the company, including the equity 
over the lien of the anadian Improvement notes (see 

below) in the securities deposited thereunder, upon payment of which 
bonds will become a first lien thereo: 

The Canadian a Co. (V. 78, . 1551, 1784), which pro- 
vided the balance of the cash requirement = the plan above the 
amount received from all other sources, incl $1,000 cash 
biomy ital, has secured from the Provines of Ontario a t; 
of ite $2 008,006 two-year 5 Ber cont notes, due May 1, 0,8 guarent 
this loan there has been de; sited with the Morto rton Trust 

and bonds (see V. 77, p. 
of the Algoma Central & Hudson Bay Ry. 8 and of the Mani- 
toulin & North Shore Ry. Co. and the note of the Al ma oma Central & 
Hudson Bay Ry. Oo. for $725,000, due Jaly 1, 1903. y the 
oes, Commercial Co , Ltd., and by the meolidated ores Sunes 
Co., and secured by mortgage on certain vessels and shipp’ ping 
erty, to be held by Tne trustee as collateral until the paymen of the 
loan, whereupon all of — t  - deposited under said notes is to 
be deposited as further security under the new first mo: age bents. 

Underlying ‘ponds, #1,013, 572, additional to $3,500, ich. Lake 
a rior Power lst 5s8,shown in —_ > oes a peacetime & page, see V. 77, 

71, 193, and V. 76, p. 682; V p. 602 proposed re- 
Eajestnent of Mich. Lake Sup. soe see V. 80, p. 715, 1365, 482. 


. ¢> 7 ees earnings, see V. 77, p. 193, 1532; V.78, p. 1909; 


V. 75, 
Drrecrors.—Charies D. yoo (President), Tenens: Charies E. Orvis, 
Rew York, and Thomas i. mmond, Montrea . ie ~— & avag 1 
Jr. (Treasurer), New "York: Francis B. Reeves, J. Tatnall Lea 
Ghatles 8. Hinchman of Philadelphia; Dumont Clarke, New York: Geo. E i 
Turrell. Orange, N.J; N. W. Rowell, Tor: nto, and F. H. Ci ergueand. Edmund 
Q. Trowbridge. New Haven. New York office, 100 Broadway. 
—(V. 79, p 2799; V. £0, p 475, 602, 654, 715, 1000, 1482.) 
Madison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, $100). 
Bonps.—$1,250,000 tirst 20-year gold 5s, due Nov. 1, 1919, and 
$759,000 24 gold 6s; last 6. Teaat Oo 80.0 3. i a? being that of Nov., 
in Feb., 1897. Lee = la i stee. Second mort- 
gage bon dholders’ commt oabab d W. O. Gulliver; depos- 
tory, J. P. Morgan eGomv. ‘6D, - "620, 








DIRECTORS (May, 2000): K. 8tur; angie, J.) J. Picea Merete, D oO. 
Mills, oa Lanier, H ti. Hollister, W. rton, Stanford 
White. ©. Gulliver, James T. Woodward ye, Iselin Jr. and 


James o. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 


Manhattan Beach —< & Land (Limited). ee the real 
estate and premises known Manhattan Beach, with the Man- 
hattan Beach and Oriental ‘hotels, music amphitheatre, fireworks 
enclosure, bic 2 f track and other buil 446 acres of land 
&. Stock, $2,000,000, of which $500,000 is sae 5 per ce cent 
non-cumulative ; preferred outstanding, gs). Bonds, $1,5: 
pe oe | met gold 4s, due Nov. 1, 1940; int. &N; tral frost Oc 
trustee. On May 1, ’1904, the 35,000 6 oort - ype BA 
represeiiting funded coupons was paid off. . 78, p. 1785. N. Y. office, 
2 Broadway.—(V. 78, p. 1785.) 
Manufacturers’ Light & Heat Company, Pittsburgh.— 
ORGANIZATION. -(Incorporated in Penn. on Nov. 28, 1899. Owns 
448,976 acres of gas lands, of which 338 000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk p pipe line + eee into West 
— was completed. V. 76, p. 1252; 78, p. 986. 
~ 8tock authorized $25,000,000, as increased J une, 1903; out- 
aus, $21,000,000; par of shares, , B50. 
—— 14g p.c., quarterly, paid 1903 to Apr., 1905, both incl. 
Date, Interest.  Outstand'g. Maturity. 
Fe ‘Pitt Gas lst M 


g, due $100,006\1900 6g J30&D $700,000 ToJune30,’ 11 
ronty ($1,000 ea.) f Int, at T. Mellon & Sons’ Bank, Pittsburgh. 


M. L. & b:a lst M., due 
1900 62.J&J $500,000 To Jan.,1915 
mag early’ ($500, Int. at Union Trust Co., Pitteburgh, Pa. 
W256,000. 2. So. ume 6 g-F&A $1,657,000 To Feb.,1916 
000 yearly oe MO Seat) Int. at Colonial Tr. Co., Pittsburgh., Pa. 


iy A morte eT die 5 g.-M&N $6,468,000 To May, 1918 
yt 1252 Int. at Union Trust O., "Pittsburgh. 

wheeltag yout 8. (several series) are subject to call from mtn to 105. 

REPORT —Report for calendar year 1903 in V. 78, p 986, showed 
gross earnings. $4,500,000; net, $2,676,087; surplus ove: cent 
6n stock, bond interest and retirement of $202,000 bonds, "si Oli ral, 

OFFICERS —President, H B. Beatty; Secretary and Asst. Treas., 
H. E. Seibert; Treasurer, E. H. Myers. Office, Farmers’ Bank Bldg. 
Fifth Ave. and Wood 8t., Pittsburgh, Pa.--(V. 78, p. 986.) 


Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from corns . 65, p. 235, for uses of uct, 
nme — authorized, $35,000, 000; outstanding, #33, §62.20 200. 
Report 1904 in V. 80,]p 1056. In Dec. ., 1903, sold majority interest in 
tnvernational AB! A Powder& Chemical Co., rece ving in exchange 
$2,565,000 Dupont Me ystey: y Powder Co. 8 ©. preferred stock 
(cum. as to 5 p. o) and $120,000 collateral trust ’p. ©. bonds. Most 
of Marsden pref. has been exchanged for Dupont eo) SOC 625 of 
the latter being held in the treasury Deo. 31, 1904. 1056. 
Owns entire stock of American Milling Co., with wy at reiendate, 
Chicago and Peoria. V. 74, p. 35, 1354; V. 78, p. 767. Pres., E. G. Buck- 
ner.—(V. 78, p. 290, 767.) 


Milwaukee Gas Co.—ORGANIZATION.—Incorporated in 1852- 
Has perpetual franchise. V. TY 1199. On July 1, 1904, the price 


of gas was reduced. V. 78, p. 2602. The American Light @ Traction 
Co. owns —-, the entire stock. Dividends at not less than6 p. o. 
yearly (J&J) were paid for 45 years to Jan., 1905, inclusive. 
SECURITIES— Date. Int. Outstand’g. Last div.,ete. 
nee, y then ase 5, eae 6J&J $1,380,150 Jan. 1,'05,3 
1s $10,000,000, 83} 1902 4g M&N 7,300,000 May 1, 1927 
red. Mi10 ($1,000 ea Ce.c* § Int.at J. & W. Seligman & Co., few York. 
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Of the $2,700,000 bonds remaining unissued, $100,000 is reserved 
to take EL ae ty Co. 5 per cents, subject to call after 1905, 
and the rem $2,600,000 can only be issued at par ~ * 80 7 i 
cent of the — d— of extensions and improvements. 8, 
ar 1199; V. 79, » Boos ¥ ° p. 602. 

For 3 mos. ending Mar. 31, pes ‘net, oaee. 205, my $178 087 in 
1904. Net earnings for calendar ro 52,166; int. charge is 
now $296,000 . In 1903, net, $665,101. AW. v.79, p. 2591; V. 80, p. 602, 

56. 

onongahela River Consolidated Coal & Coke cone 
c= =o Lo me ep Ly oe, Htonongah Penn. in June, 1899, to 

coal interests aleass = ela River, and coal 
fe to + —_ Orleans, etc., in cana and 4,000 coal 
boats and barges, and coal co rs, etc. Owns between 36,- 
000 and 37,000 acres of conhenane¢ of surface. See constituent 
concerns taken Mw Oct, 2,1 V. 69, p. 1065; ree also V. 72, p. 
876, 939; V. 74, p. 99. In sa, tk 1901 ne ahout at eleven-twelfths of 
stock of Corona Coal & Iron coal 
lands in Walker Co., Ala. V. 76, apa 
teed bonds. V. 78, D. 1278. In July, a9 
a bi : coal  boate Hights of wag. et Grows a =. and New 
Orleans, including boats, of wa . 79, q 
: urchared fis, 000,000 of the 


In Sept., 1903, t o Fesere 
000, 000 Aaod, and $0000 0 the $10,000,000 preferred 


co! 
stock at $15 and +45 per $50 share, >, Feapectivel The two properties 
op ogsenes separate ¥ > V. 77, p. 630, is 297, 17 

dends on pref.,7 p. ©. yearly, arly, July, 1900 ty ll 1904 (J.-J); 
in July, 1904, the dividend was passed Jan., 1°54 B, ©, (77 cents 
met » one from earnings of fiscal year 1903-4. V. 80 B. 166. 
Kaunki dot 5 cents per ton of | inch coal mined and shipped 
‘ponds annually about ae if purchasable in the open 

Santen ant at a reasonable price; to Nov. 1, 1903, $650.000 were canceled. 
vo for year ending Oct. 31, 1904, with balance sheet, was in 
160, showing tT over charge sSea, Pay on “ 

iis C00) of $766; 10 8 us 609. Presi 
wu m4 ; Treas., Ww. Hamilton "Brunt, Pictebeirg, g, Pa. Di 
cates, “1903. v. "6, p. 269; V. 77, p. 1750.—(V. 80, p. 160, 166, 602.) 
aes Light, Heat & Power Co,—ORGANIZATION.—In- 

y special "act of Quebec Legislature Mar. 2-,1901. Con- 

trek the as dn Tibctric light and power business of Montreal and sub- 
arbs; elso two hydraulic stations for generation o' es in 
operation in the fall of 1908, to have acapacity of 28,000 horse power, 
viz.: one hydraulic plant, Lachine, Que., and one at Chambly, Que. 
controls output for island of Montreal of — ini, = va vas 


Co. Pro es owned, see V. 74, p. 580; V. Ser 
Dividends on _— 4p. o. yearly to Feb., 105 VEaciee Vpaid agen 
SECURI ue — Interest Outstand’o. Last div., 
Stock, $17. {000,000 ( 00,000, fis 00 000 Feb.15, "05.4 i 
Ist & coll. tr. M.,#7,500,000, 2 1902 a g. ae 510,000 Jan. 1, 1932 
g- (91,000 enc ect to call at 105 a oe. 1 - 2A 


Lachine». tM. 3 0008, 190, 5g. 4&0 3,437,000 Apr. 1,1 
Subject to call at 105 after Apr. 1, ‘os 

Royal eet on of Sieateedl is trustee of both mortgages, interest 
being payable in Montreal at the Bank ao Montreal og A. py ——— 

Of the 4s of 1 $1,050,000 are rved to > oe 
amount of underlying bonds and $1,240,000 000 for AoA 9 
unissued Lachine bonas are reserved, , to pay tor balance of sub- 
company stocks, $7,000, and to retire’ sub-com pany bonds, $279,000. 
List of eens bonds = description of mortgages, V. 74, p. 580; 
V. 75, p. 238; 6, p. 923. 

eee ane for the year end. — 30, 1904,was in V. 78, p.2597 

Year. Net. Interest. Dimdends  Bal., sur. 
1903-4.. 92,380, 447 $1,345, 1 a ag the (4%) $680,000 $204, 014 
1902-3... 1,937, 900,8 182,205  (4%/679,334 39,334 

OFFICERS. at ‘nen 8. Holt; First Vice-President, W. Mc- 
L, Walbank; Second Vice President, Rudolph Forget: Sec.- .H.H 
Henshaw. Directors, V. 74, p. 580.—(V.78, p. 2597; V. 80, p.475, Tis) 


National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 35, V. 73, p. 1163. 


National dng ar Refining of New Jersey.——Incorporated in 
New Jerse une 2, 1900, and took over the New York Sugar Refin 
ing &. at cosher refinery Long Island City, the Molienhauer —- 
ery, Brooklyn, N. Y., and a the bey refinery, Yonkers, N. Y. 
capacity of the new co sapeny 10,000 barrels daily. V.70, * 1098, 
V. 71, p. 31; V. 77, p. 1877. tock, $10,000,000 6 p. 6. oumula ve pre- 
ferred and $10. boo common stock; all eR par of shares, 
$100. Div. on pref., 149 p. o. (Q.-J.), paid Oct. 2, 1900, toApr 3, 1905, 
incl. No bonds. President, James H. Post.—(V. 77, p. 1877.) 


New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2, 500, stock. 


New York & Queens Mjcctste & Light & Power Co.—ORGAN- 
IZATION.—A consolidation. Incorp. in he Ts supplies entire bor 
ough ‘of Queens outside of pope B 1039. N.Y. & 
Queens Gas Co. is controlled by same interests. V. 7 p. 2089, 2151. 

STOCK AND Bonps.—Stock, common and pref. 5. c. non-cum., s. 
250,000 each, all issued. Par of shares, $100. Bonde, $2,500,000 
, 1900; int. F&A; Union Trust Co., N. 
Be a pogl Of the bonds # 57, + a are cuteeenting, $78,000 are re- 
served to N & Queens Gas & Elec. gold 5s, due 
Jan. 1, 1949, and $150,000 for Mah 

es ee ae div. on pref.2 ‘gp o., paid Dec, 1, 1904 

ARNINGS.—For year ending Aug.31, 1902, gross, $307,669; net, 
eis? 027; interest, $116,775; bal., sur., 820,252 

Drreectors.—Frank Tilford, H. E. Gawtry, Henry R. Wilson, James 
T. Pyle, Julian D. Fairchild, "Abram M. Hyatt and L. B. Ga , of 
New York, and John Day Jackson, New Haven, omy Frank Ti ‘ord, 
President; Henry R. Wilson, ist Vice-President; 4 a. L. Snyder, S8ec’y 
and Treas. N. Y. office, 208 Fifth Ave .—(V. 79, p. 2089.) 


New York Zetephonects 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the lactone Bell Telephone Co. to the tele- 
hone business in city of New York and suburbs.—V. 63, p. 229. 
‘ ntrols Empire iy oon subway Co. V. 76, p. 50. In 1901 stock was 

increased from 000,000 to (par, $100) of which 





to $30,000, 
American fF + A ‘& Tele h Co. owned #19: 329,400 and Western 
Union Telegraph Co. on July 


goo ont $6,164 1 in Dee., 1902, au- 
thorized issue was increased to $50,000, V. 71, p. 139, 290.’ Re 
duction in rates in 1905, V. 80, B 1179. Dividends paid in’ 1899 and 
1900, 6 p. o. yearly. V.71, p. 139, ; V. 76, p. 5 


New York & Texas Land.—This company took the lands granted 
to the International and Houston & Great Northern RRs. or 5,000,; 
000 acres. June 30, 1904, had 1,850,312 acres unsold. Stock. 81,056, 
par $35. Treas., J. 8. Wetmore, 100 Broadway,N. ¥.—(V. 80, p. 1179.) 


New York Transportation Co,—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 21, 1899, and operates under license from the 
Electric Vehicle Co. Name changed as above Jan., 1902. Stock au 
thorized, ea par. _ ae eens in Jan., 1902; outstanding, 
$4,700 000. V. 74; p. 99,2 Owns entire capital stocks of Fift 


Avenue Coach, » Metropolitan a Century Express and Park Carriage 
companies. In June, 


901, purchased Newport plant and control Pot 





the Metropolitan and Cen DP tise 
1191; V.7 78.8 85. V. 70, pa O71, p. 200: V. 73, Hotal 
sta’ 2501. “glasement fo FLAG . 
Salauas Le “was “4 %. Yo, 840. President, Ric 

Asst. Sec. 4 Treas., Wm. H. Palmer ~ Office, aw an 
49th 8t., N. Y. —V. 74, p. 482; V. 7.79, p. 2591.) 

Northwestern ioe Li OM & Coke Co,-— ORGANIZATION. —A 
solidation in oes, 2 Pp. 397, ‘ aa by inteceets 
triendly to the SE oo Gas ‘Ligh ‘& Coke Co. of Chicag 

we a 8. ty pe Ass. 1905, 1 p. o. 2. quarveriy. 

a’t: T. M. Jackson, Treas. (V. 75,p. 669.) 


po oe pene damn of Jan.,1898.—V. 78, p. 1785. 


Ohio & Indiana Consolidated Natural & Illuminating 
Gas.—An sae ation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p.1251. Stock $10,000,000, of which $1,000,000 to ac- 

to N. ¥. Stock Exchange, V. 


uire new lelds, 70, 
$94. Dividends Mar., 1900, to June, 1902, 1 p. c. quarterly: none since. 
vateriving bonds, $820,000 Ind. Nat. & It oe ,* OM 1.946 due 








940, &’ Ind. 68 (J-D), due 1926 olders of bonds A 

Ft. Wayne Ges 88) were asked to fund three years’ coupons, bi 

with those of Nov. and Dec., 1904, into an equal amount py 4 p.¢. 

3 year debenture certificates, sec secured by deposit of the six coupons, to 

— tor improvements. See V.79, p. 2089. ot rt for cale your 
903 in V. 78, p.227 In 1904 oa deficit after rest on bonds and 

construction ( 6,234), $38 Pres., Chas. , Oteterich; Treas., A. 

B. Proal, 45 B’way, N. YW 78, p. 227; V. 79, p. 2089.) 


Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water-Works Co. of Illinois, per plan in V. 62, p. 1085. In 1903 





bay X- city of Omaha 2,300,000 to purchase property. - p. 1411. 
het 000, not issued; pectanding et 5 g 6. 
non-cuti, ; second pref., 5 p. o. non-cum. $1, 00. ‘ar 
5° "Preferred stocks oan bject to call at par, dividends 

‘on New York. Decision, see 





bein a at Farmers’ Loan & 
co V. 73, p.1211. Divid’ds paid on lst wr Pp. ©. yriy to 
. 


Fon.” . inclusive. On y “vy lp.o. 1899; 1900, 2 p. c.; 
2p. 0; 9902-9 pos 1903, 
Securities. yey Tntorest Outstand’g. Last div., ete, 
Common stock.......-.. $50 enegee | “tao 
1st pref,, 5 p. 0...... . 50 F&A 606,100 Feb. 10,°05, Zig 
2d pref., 5p. 0.....-. 50 F&A 867,045 Aug. 10,’03,1 
Prior lien gold 58,21,000 5J&J 1,093,000 July 1, 1916 
1,500,006 Subject to call at 105 p. o, 
Consolidated goid,21,000 5J& 3,543,000 1946 
86, BOE. ccaccons Subject to call at 105 p.c 


President, Theodore C. Woodbury, New York; 8ec., Eben Stevens, 
New York; Treas., Stockton Heth, a, Neb.—(V. 76, p. 1411.) 

Pacific wecking & Navigation Co,— ORGANIZATION.— The 
Pacific American Fisheries Co.was sold on Nov. 10, 1904, for $310, 
to W. A. Peters of Seattle. The Pac. Packing & Nav. Co was sold on 
Feb. 13, 1905, the Northwestern Pacific yegwies Co., with $1,000,000 
stock, to be organized as successor. V. 80, p. 1061, 1115.—(V. $0. 
P- 226, tri 476 602, 716, 1061, 1115.) 


Pennsylvania ‘Coal & Coke Co,—ORGANIZATION.—Incorpo- 
rated in Pennsylvania in 1902. Controls about 117,000 acres of coal 
lands and surface, chiefly ir Blair, Cambria, Clearfi li and Indiana 
counties, Pa., estimated to contain ware 1 Lt 000, < ne _———= col- 
lieries, railroads, electric light com nies, ‘eto. es include 
entire stocks of Webster Coal & Coke (Vv. 72, p. saan v7 77, og 513). 
Beech Creek Coal & Coke Co. (V. 72, p. 582; AA 8, p. 1910; V. 79, p, 
1706), etc. See also V. 77, Dp. 2102; V. 79, p. 1 








quienes nen Date, Interest. Poon Last div., ete. 
ommon stoc (par, 
($700,000 auth). {a $3,675,000 ......20e , 
., 6 p. 6. D. 6, $5,000,- 
000 auth, ( ar, $100) nee $ toes = wwe 3,575,000 eeeeneccee 


bar a os C. 1st co 
00,000, gold, 1902 5g. M-8 3,000,000 Mar., 1942 


ott 00u each) cageeeacesee 
‘a.C. & OC ist M., Ser. weer Int 5g. J-J 1,200,000 July 1, 1932 
E. red, ios, s.f. Int. at Commercial Tr. Co., Phila., trust’e. 
Minor pureh. mon, “‘mtges 190, 
Consol. 1st & collat. tr. M.,)1903 5g. 2,5°0,000 Sept. M i968 
$12,00.,000 (#500 and Title 1 & Trust Co., Scranto 
#1,0 --aaaamens 8. f. o* ) Pa., trustee. 


9,000 
352,000 Oct. 1, 1924 


I mond: t Kat ki 2s coker Neuss Oa: New 
P, ~ a ckerbocker Trust Co., New 
oa. af. red. —_" de 71° York, trustee 


Bonps.—Of the consol. 58 of 1903, 84,200,000 is reserved to sore 
the Webster Coal & Coke bonds and Penn, Ist 5s (V. 3 8. 51), 8909, 
000 for purchase money mortgages and car trusts an 4,391 ,000 
for improvements and future purposes. V. 77, p. 2102. east Creek 
guar 5s, see V. 78, p 1910; V. 79, p. 1706; V. 80, p. 1364. 

EARNINGS. —Net cornings for cal. year 1903 applicable to interest 
were + bout 8700, 

President, W. 7 Sateen Vice-President, T. H. Watkins; Sec., A. G 
Edwards: Treas., 8. M Law ce, Land Title Bldg., Philadelphia, 
Pa —(V. 78, p. i9io; V. 79, p. 1706 


Philadelphia Electric Co,—ORGANIZATION.—Incorporated 1! 
ay Jersey on Oct. 5, 1899, Controls nearly all of the electric. li ht. 
perties of the ng also in West Philadelphia and Chester. V. 73, p. 

96. O80: V. 74, p. 1249 

STocK.—Authorized, $25,000,000, of which $12,250 in treasury; 40 
per cent paid in; 10 oi cent was =. Apr., 1, alled, iy payment, 
one-half June 1, balance Dec. 1, F- and circu- 
% ; . 1449. Dividendse 15 cen 4% Som the ¥s 
= Dec., 1902, une and Dec., 1903, and Je June, 1904, an 

Dec, 1904, peing 5 p.o. yearly on amounts paid in. 

Es —Collateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 1899, amounting to $17,500,000 bave been authorized, of 
Oot an pis 982 2 200 were used to purchase #14, —_ 100 of the $15,000,000 
Penn & P. stock ($1,500,000 ay: in) and the $17,- 
500,000 ie. nS stock ($4,375,000 a. din), the balance to be 
retained to acquire — electric roperties in Philadelphia and ad- 
jacent counties. See V. ° 8 7, and official circular, p. 853; and 
ofticial statement, Vv. 74 +c 9. Under rn pnemenyend of Oct. 12, 1899, 


Chest Oresk Land & ae- "1898 44-0 


Beech Cr. C. &C. ag hy 
$3,000,000 & i} 1904 5g. J-J 





$2,000,000 old Phila. Electric certiticates were chased, reducing 
the amount outstanding to $11,268,060. V.70, 4 a. Aug., 1900, 
fours, mostly in the o the same 


eo $2,000,000 
ing placed in the weoeeey uncanceled and eld bp -- 6 as collat- 
eral for loans. V.74, p. 215 
REPORT.— Year ending Deo. 31,1904, with balance sheet, was in V. 2 
1422. Total gross income, 83,873. 911; expenses, taxes, ¢é' 
31,903, 502; interest, 91.3 263. og or —" 261; bal., sur., $300, 522. 
President, Joseph B. McCall;  Wiiem # F. Harrit j Beo’y 
A. V. R. Coe; Treas., Wm. P. Ay Jr. Otti E. 
Sansom 8ts., Phila., Pa—(v. 79, p 1706, 2591; v. ‘80, Pp 1422, 1427.) 
Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— ORGaNIZA 
TION. a rated in N.J. in Sept., 1899, and in Oct., 1899, aired 
practically the large coal mines tributary to railroads in the Pitta- 
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b district, together with coal and ore docks, jooting and unloading 
lente —t. Dujuth, Chicago, Milwaukee, Covetens. ate tabula and other 
fare rts. Owns about 150 coal mines, w rer t, and about 
acres of coal landsin, or within a radees 40 miles of Pitte- 
fg together with some 5,‘ 00 ‘coal cars cars operating oVer railroads radi- 
ating from Pittsburg Late in 1901 leased Shaw Coal Oo. pro es 
(about 4, _ acre-) a miles west of Pittsburg for 40 years. V.74, p. 
376. See V 78. p. 765, 1449. In Nov.,1904 the coal prot erties ofthe 
Pittaburg RR. Terainal & Coal Co., having a 80 p 123 ae + * of 
about 250,000 'ons, were leased for 40 years. V. 80 
1904, two ‘mines were purchased from the Pittsburg. Batfaio Go we 
in Mar., 1905, control of the Jones & Adams Co., Chicago. V. 79, 
p. 2699; V. 80, p 1115, 1179. 

In 1903 were purchased $15,000,000 of the $20,000,000 common 
and $2,500,000 of the $10,000, 000 preferred stock of the Monongahela 
River Gonsolidated Coal & Coke Co. at $15 and $45 per $50 share, 
sempecevey one was made for the common in non-interest bear- 
ing notes due one-third Nov. 3 yearly for three years, and for the yA 
ferred in semi-annual instalments, beginning Sao. 20, 1904, eq 
6 cents per ton of coal mined trom the Monongahela p —— 

In Apr., 1905, made 25-year ccnmae for the capaly ° al to the 
U 8. Steel Corporation. -80.p 1 

Bonrps.—The $25,000.000 fi'st and collat. 5s of 1904 issued by the 
Pittaburg Coal Co. of Peun. are guaranteed, —_— al and interest, 
by the Pittsburg Coal Co. They are a jen on 160,000 
acres of cova! la: ds and 13,000 acres of surface, ow | by collateral trust 
on 7,000 acres of Hockine Valley coal and 8,400 acres of Ag eee 
coal held under leases and deposit of all securities owned. roceeds 
will be used to fund oe o Soattes debt and for working Ane ana re- 
tirement of $5,400,.00 bonds due in 1904-08 The issue is subject to 
call at 110, in whole or part on any interest day, and has a sipkin 
fundof 5 centeaton on run-of-mine coal, with a yearly minimum o 

0,000. Coupon bonds or registered bond: issued in exchar ge for 
coupon bonds are to be callen first, in numerical order, beginning with 
the lowest number. See V.~8, p. 19 

See table on a preceding page and V. 74, p. 833. Bonds of subsidiary 

companies Dec. 21, 1904, $1,933,653; mortgages, $1,437,354; our 





trust notes, +112,6 

Bonded debt, additional to that shown in table on a preceding page, 
including subsidiary companies: 

Bonds— Interest. Outstanding. Maturity. 
Northwestern Coa! Ky. Ist M..........+++ 5g..M&N $794,000 wr J 4 
Pitts & Castie Shannon Ry............++ 6 F&A 142,320 ug. ! 
Pitts. & Chicago Gas Coal Co......0.se006 6 85,000 — ~ Sit i4 
Imperial ConiCo. ... ....-+ Ze 126,0 0 May, 1905-10 
Manstield Coal & “oke ist M., “guar.} 8 840,000 1905 13 

p. &1., due $40,000 yearly Int at “colonial Tr. “Co. pucebiogh. Pa 

June, 1+05 16 
Milwaukee Western Fuel. Due part yearl ‘o June. 1908; 
Ohio Coal Co 5 7 333 Feb., 122 


00 000 Jan., 1+ 2 
1,457,851 Var. to 1906 





Pittsburgh & Moon Ran.. ° 
Various purcbase money mort wag 
(funds deposited tu retire these & at maturity.) 
Car trust motes,.......-..-secccecseseeee man 3 Py +} ont to so 
do do gold (V.*0, p, 1115).. { “6g. MS 2 $74,000 somt- enuualy.” 


EARNINGS.—For 11 months ending Nov., net, $6,507,645 in 1903, 
against $4,124,070 in 1902. 

DIVIDENDS - On pref., 1900, to Oct., 1903, 7 p. o. yearly in cash; on 
Jan. 25, 1904, 1% p.c. in6 pe. interest-bearing scrip (paid off Nov 25, 
1904); since to Apr., 1905, inol., 1% p. c., quarterly. 

ReEpPorT.— Report for | od ending Deo. 31. 1904, in V. 80, p. 708, 
showed net rorits after deducting expenses and all lossee, $4, 261, 811; 
royalty = depreciation, $683,429; interest on bonds, $1,250,000; 
Aividend { . 6.) on pref.. $2,176 741; undivided protits, appropriated 
for pane id ‘stock dividends and working capital, $150,9 

Orricers.—Francis L. Robbins, Chairman of the Board and Pres’t; 
Treas’r, F. M. Wallace; Sec’y, F J. Le Moyne, 232 5th Ave., Pittsburg. 
Directors, Feb., 1905, V.78, p 824; V. 80, p. 874.—(V. 80, p. 1482.) 

Rhode Island-Perkins Horse Shoe Com mepeny « «—ORGANIZA- 
TION.—Manufactures horse shoes and toe calke at won & Falis, R. I., 6 
miles from Providence. V.61,p.1014. Slock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., QJ, $1, 750,000; par, $100 





Divs.— ) 1892 ’93-’95. '96. '97. '98. 1899 to1901. SincetoApr.’05 
Com. p.c. ; 1249 10yrly 4% . cos 0 cee 422 a 
Pref. p.c. )—7 p.o. yriy.— 6% 5 4 per ann. 5 yriy.(Q J) 


—(V. 75, p. 1403.) 

St. Louis Terminal eer and Station & Property.—Incor- 
porated in Missouri in March, 1897, and owns several blocks of modern 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnelin St. Louis. The b nge contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual “Bot of carting to and from a See 

statement in CHRONICLE, Oct. 16, 1807. p.730. The pro sg Bae as 
in 1900 conveyed in fee to the Wash ington University Mt uis, 
which rec: ives the entire income above expenses and fixed hema. 
peeee am AND BonpDs.—Common, $2,000,000; preferred 5 p. o. cumula 
tive, $1,000,000. Entire stock now owned by Washington beg 
St. Louis, Mo.—V. 70,p. 151, The bonds are now redeemable at 10: 
—— —mepest 8 for 14 mos. ending June 30, 1904, in V. 79, p. 628, 
howec: gross. $347, 28; net oy 8B. ee 696; interest on onds, 
$135, 000; val., sur., $133,696.—V. 79, 

San Francisco Gas & Electric a a ebainednens Incorpor 

= on Dee, 11, an ll On October 14, 1903, the Pacific Gas Improve- 

ent Co. was abso: bed: on Nov 1, 1903, the Equitable Gas Co. and on 
= 17, 1903, the Ledeen Gas & Power an (ndependent Elec. Lt. 
& Powercos. V. 77, p. 93. 453, 1536, 2287; V. 78, p. 12<7, 1496 

DIVIDENDS. D'vidends, “es! aid irregularly, were resumed 
in Dec., 1903, vx ie pc. was d; since to Mar., 1905, 5 p. o. 


yearly (its p. 6. Q.-M 

Securit Date Interest. Outstand'g Last dir. ete. 
Stock, $20, 000,000 (par $100) .. Q-M $15,848,433 Mar 31,’05,1% 
Ed. Elect. L & P. pense +B: 1891 6x. _ 623,000 Nov. 3, 1921 


($1,000 each).. -_ a etien, San Francisco. 
Pac. ys cues. M., Be , 8. t. ¢ 1” ‘5.2 169,000 antept. 1, 1920 
\Y wy ach). . Int. at inion - A. Co., San Francisco. 


8. F & EL en. M., $10 
re 1903 4%¢.M&N 8,021,000 Nov. 1, 19338. 

000, 000 =~ — F Int. at Union Tr. Co., San Fran., trustee. 

Bonps.—Of the gen. 448 of 1903 ($10,000,000 authorized issue) 
$8,021.000 is outstanding, $1, My 000 is reserved to retire the under- 
lying bonds and the remaining $ $187,000 is issuable for general 
= and improvements. Bonds Nos. | to 4. 000, inclusive, are sunjeot 

call, Sepia Nov. 1, at a by lot, beginning Nov. 1,1 

V. 77, p 93.18°7;V 8, p 233, 149 

REPORT —Report fr year ending I ‘Deo. 31, 1904, was in V. 80, p. 
1233, showing total income, $4,393,277; net proft, $1, 765,433; ‘depre- 
ciation funds, $700,00::; div 4 p. 6.), 7e90, 421; bal, sur., $273, U1". 

OFFicERs.—President, W - 2 ow and Treas., Charles L. 
Barrett. Directors, June, 150e D. 156. - 415 Post St., 
San Francisco, Cal. (V.79, p. 158; Y. Be, 4 123 

South Yuba Water Co,—See STREET ane Section under 
San Fravucisco 


Stock (par of shares, $100). .... 
Spr. Val. Wat. Works let M. .... 


do do 2ndM. g 





do 3rdM..... 4Q 


DrvipENDs.—On stock of reor, 
3 cts. eac' 
total 1 


fore on Oot. 31, 


ey AND Bonps.—Stock, all outapaneing. 4 
tive, $6,900 


to be sold at not less 
Avr., 1%. 


REPO 
sheet, in V. 7¥, Ps 
int. ‘- weeks, § 


1900, 81. $1, 317,1 
Vice-Pres., 


do 
Spr. Val. Wat. Co., gen. M.)2 1903 4¢.J-D 3;000,0¢ 
gold ($1,000 each) .--. § Int. at N.Y.,8. Fran. and Frankf.-on: Main. 
Of the general a fs of 1903 ($28, 000,000 authorized issue; Union 
Trust Co. of Saa cisco trustee), $1,500,000 have been issued for 
improvements, $359,C 000 to take up old water-works bonds, and the 
remaining bonds are reserved for construction and acquisitio: s and 
the retirement of the old bonds at or —— cae o 


°°. 


(aT de | muon Ives; Ist Vige-F iat. Aye 
J. ©. ; Sev. and Treas., J. A ‘Oftioe 4 
8t., N. Y.—(V. 78, p. 107, 1114, 1501, 3010; V- 7, > *1720, 1954) 


Standard Rope & Twine ‘ter foreclagnure Nov.8 


SECURITIES— Date. Interest. 928'000.0 300,060 
A QF 8 4878.00 
Subject to wail bept. 

‘ WM 3,650 650,000" B 








re of the 





laws of New Jersey. 8 r 
Co: rganized, V. 60, p. 1012; 


3 mills in operation, viz. 


Vv. 74, p 
say, of Brooklyn, were ay ta. od soosivers. the 


Co. de, ositar.) with a view to reorganization. 


(Jules 8. Bache, chairman; Colonial Trust 
requested deposits of income bonds and stock. 





and borrowed mone: debit bal. Au 


’ 
and Sec., Joseph : Taylor, 14-20 State 
ing Jr., Joseph G. Taylor, Jos ©. Re’ 


brick, ete. stock $2,500,000; outstanding, $2 
1896, 4 p. 0.; 1897, 4 p. 0; 1898, 4g p. 0.3 habe 6 


A. & O. at Central a 
Broad 8t., N. Y.—(V. 80, p. 1239.) 


ZATION.—Incorporated in ssouri in Juni 
Missouri Edison Electric Co. was absorbed. 


horse-power and contract to supply public cit; 
Bept. P1910. Controlled by N Nowth Lert ~ty, 


eae. 

U. E. L. &P. let M.. $10,-) 1902 5¢.M. &S. 6, 
pd gold ($1, 000} Int. at Miss. Valle; 

North Amer. Co., 


EARNINGS.—For year ending Aug. 


$840. 
oo ay $258, 674; bal., sur., $346,4 


Mgr., Charles H Ledlie 


per plan 
—— (including ‘Traders’ Paper Co., Lockport, N 
the country, having a theoretical ca acity 
also acquired $5,788,300 of the $6,000,000 








I re ERs 
e 0 3 C 
Water-Works. V. 78, p a - 7 - ’ 


Co. stock and entire stock of Knickerbocker 
with a daily capacity of 40 tons of pulp. V.74, p. 


Ge, asks asaniling aagean, " Vv. Op: B: 307 618: ¥, BBD 99: 

Owns wall & Day ‘mili 2 at] 
Mass., and the Waterbury and ‘Morgan Ave, mills at 1 
besides two idle and partly dismantled; also entire stock of Can- 
nabis Mfg. Co., owning 3 mille—the Chelsea and a? 2 mills in Bos- 
ton, Wm. Wall & Sons ot Brooklyn; see V. 73, p. 614 
mittees in SAL 987, 1140. As to compe tion in soos 1902, see 


mort. bonds and two sink. fund payments of $27.5 
default. The floating debt was estimated at $1,300,000, 
476. Foreclosure under firat mortgage 1; ending. BY 
First Wortyage Bondholuers’ ( ommillec.—A majority bee been de- 
posited with a committee (Alvin W. Krech, Chairman; 


nega all of the electric-lightin ha 0 
mn year contract with St. Louis Transit Co. to supply a 


1064. 





lidated Milling let 6 


Lust dio,, ete, 
ave, e 1686, 


“iy 3 1; 1907 


Sept. % 1806 
Deo. 1 1923 


MO 


share Cane 1903; Jan., Apr., July, ntg04 an and Ja Jan. vend July, $008 


es -e" Saatieth ne Ro. eat Osa: 31, 1903, was in V. 78, p. 
In 1904 to $2,2 : net, i 657,443; interest, 

$730, 119; 9: taxes, $365,497; dividends, 452: gai, 800 390; bal... 
a 


OFFI Pres., Chas 
Bank of Cal. Office, 126 Stockton St., San aap hay Cal. wwe "78, D. F148} 
Standard Milli Co.—ORGANIZATION. —Inoo 
1900, as rmnqennet of the United 
i: Ber pl plan in V. 7.70, B p. 284, ane as » Pp. 185, and owns di 


aw eur. tse Bn 


ted in New 


tates Flour yA 


subsidiary companies Minneapolis, Duluth, 
uougi | Milwaukee, Butralo, gg Ree and New ta total dat dat! 
capacity 47,000 barrels of flour. V. 75, p. 1252; V. ah daisy 
V. 69, p. 29, 1010; V.71, p. 817. Properties taken over Star hs 1902, 


the mew lst Be, Ban 
© new lst 5s, 
Sty ‘300 is reserved to retire at = the 3 $1,448,000 Heck “i 
Jewell 1st 6sand $765,000 Northwestern Consol 
(see V. 70, p. 283). The plan ‘imits the new mortgage to $5, 006 
but permits increase of yd $500,000 for working capital, the bonds 


er-Jone! 


rat, 





DIVIDENDS. - Diy. on pref., 1%, Apr., 1903; 1904, 2 % (A. &O.); 1905, 


RT.—Report for haf onting | Sept. 30, 1904, with balance 

1720, 1954, show Income for \ear, $1,084,213; 
9,839; div. on pref. stock () p.c.), $68,867; insurance 
5.000; bal., sur., for year, $820,507; total surplus Sept. 30, 


Bull; 24 
9 Wall 


1896, under- 


United States 
Union Selling 


2. 
Boston (Alston 


Brooklyn, N. 


ports of com- 


On Sen. 27, 1905, Fred’k K. Day, of Elizabeth, Ps J. and D 


8, Ram- 
Feb., 1905, int. on 6 


V. 80, p. 


> 


0 each b petng in ’. 


‘ 


= uitable Tr. 
603, 1183. 


Oommitiee for Incomes and stock,—In February, 1905,a committee 
Co. of N. ¥ Sevoaitery) 

V. 80, »p. 874. 1115. 
STOCK AND BONDS.—Capital stock is $12, ag 9 (par $100) out- 
senting te ,960,860, The dirst mortgage is for $3, 





r cent of bonds outetandin | oo eames’ for 
dinkine fund and canceled to July 31 * 1904, $2 6 comes are 
non-cumulative i and to Pay vote bie eac 00. 


h $1 
REPORT.—Year ends July 31. Report for 1903-04, in V. 79, p. 1265, 
showed: Loss on the years os _ ratious after paying "interest on bonds 


gz. 1,1903, $737, a4 


st. N 


Directors 
Thomas 2 Russell, James B. yy ® > w. Montgomery, Milo M. Beld- 
ardin D. 8. Ram: 


E. Le B. G: er, 
say. Office, 17 State 8t., N. Y.—(V. 80, ry "603, 874, 1115, 1183.) 
Texas & Pacific Coal.—Owns 56,000 acres of coal lands in 
Texas. Business consists of mining coal on ge coke, 


paranee, Gotet| to Sen int toot loss Aug. 1, 1904, $74 6,084. Gross sales in 
1899-00, 898- 999,275. 
President” Tismes Russoll, Vice Prest. George ¥. Mentgomeesy; 


95,000. Cash div’ds: 
6 p.c.; 1899 to Jan. 


1905, » 6 pc c. early ( -—J.)3 Mar. 3 + 1905. 2p. c..in stock or esorip. 

Mort. Foarly of 6 p. oc. bonds, due 1908 ; bonds for $325,000 

jas fund (in APE. 1905), leaving #175, 000° brig a pag Ln 
Y., trustee. Pres. 


Upton Electric oe & Power —~ St, Louis.—ORGANI- 


, 28 & ——— 


electric 


1902 
of the Imperial Electric Lach Heat & ower Co, and “Sept om 
with the Citizens’ een Lighting & Power ?; be) iv Se 


et 


734 Bi. 0, 374 " Hasa 


bout 12,000 
lightin, 


which in Feb.. 005, 
1000. 


arranged to acquire a part of the minority interest. V. 80 » P. 
Securities— Date. Interest. Outsta 

Commen stock (par $100). ....  ........ $5,500, 
hg oe 6. CF al Gecate cence | entspate bt 


nd'g. Last div., ete. 


$4 000) 1897 5 
g.F.&A. 3,400,000 Feb.1,1927 
$4, 000,000,g. 6 ($1, ovo int in St. Louis or New York . 


123,000 eopt 1, 1932 


Tr. Co., 
ef 


of {368 


eri my 4 = 


oda; ¥ Vv. 





t. Louis, or 


Semen the 5s of 1902, $3,877,000 is reserved to retire the Mo. 
Edison bonds. SeeV.76,p. 1360; 7.77, “46 40; V-78, p. 1396; V.79, p. 2751. 
4, gross earnings, $1,526.- 
308; net over taxes, $619,652; int. on 7 $379,384; bal., sur., 
#240, a For a ending Aug 31, 1905 (estimated), gross, $2,100,- 
int. on underlying bonds, $199,850: int. on Union 
OFFICERS. President, Julius 8. Walsh; Vice-Pres., es. Wet- 
more; Treas , Breckinridge Jones; Sec., Harold P. G. Coates; Gen. 
Y office, 30 Broad 8t.—(V. 80, p. 608.) 
United Box Board & Paper Co.—ORGANIZATION.—In 
my in New ae 4 on May 28, 1902, and took over as of Jan, 1 1, 1803, 
an V. 74, p. 375, the leading straw- a oe bmg sg A. . 


26 lants); 
tons dally; 
oe Co. 
Paper > 
75, p. 1858; 
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Vv. 80, p 228. Has punebaced entire 2,000. shares of Uncas Paper Co. eo 
Norwich, Conn, 
stock authorized, $28,967, aes, of which $14,018,500 common and 
$14,948,900 seven p oc. cum. pref.; Poon ae common, $13,896,433; 
ferred, $14,771,459, but see 6: par, $100. The plan 
(see below) 0 , 1904, lavolves issue ot ot 450, ye pref. stock, in- 
cluded in the resent issue above. Firat dividend on pref., 1% p. o 
paid ee S 902; none since to Jan., 1905. V. 76, 8, 1038. Net 
ge fos r3 mos. ending Mar. 31, 1904, were $54 $54,985, yn loss 
in 1903 of $70,410. V. 78, p. 1913. Balance sheet Jan. 2, 1904, V. 78, 
p. 766. Financial atahoment March, 1903, V. 76, p. 756. 

PLAN.—As “ the first step in a thorough reorganization,” and to raise 
$1,000,000 cash, stockholders in Jan., 1905, subscribed for the Amer- 
foan Strawboard stock ($5,788,300, owned by the Box Board Co. at 
| wh. 50 per $100 - accompanti by @ bonus of 25p.c. in Box 

ard pref. stock. Subscriptionsare payable LO p. o. on application, 
10 p.c on Jan. 30, and the remaioder in 4 equ Anstalments of 20 
p. 6. each, on ‘April 15, July 15, Oct. 15, 1905, and Jan. 6. The 
American Strawboard stock thus urchased will be heid ty a commit- 
tee (E. R. Stettinius of Chicago, Chairman), subject to the right of the 
ir? aeere Co. to re-purchase same at $18 ashare on or before Jan. 
. The new Box Board stock 1s to be distrinuted _ ro 
suhsoribare on Jan. 15, 1906, or within 30 days thereafter. 
p. Sage 2751, 2800; V. 80, p. 226. 
Lan of re-capitalization srgqeeted & President Barber in Feb., 
1908 (8 re es 717), is expacted to be voted on by the stockholders on 

ay 8, 

Common stock to _ reduced 50 p. 

Preferred stock to be redaced 50 ov. 

First mortgage 6 p. c. 2f-year gold bon ds, secured by a mortgage on a)! 
the company’s property, including the ‘stosk of the American Straw- 
board Co.. and coavertisle at option of holder into an 8 p. c. - ala- 
tive preferred or debenture stock at any time prior to Jan. 

and thereafter to be retired at rate of $500,008) 6. for ‘sinking 

fund. Issue limited to (or to be inerensed os - oseaccense 
isseehte to Y up existing mortgage dept. . 

underlying liens .......++++-++. 
To re purchas se stock of American Strawboard Co 

Provide $250,000 additional working capital, say............. 1 

Remainder available for other purposes (or to be increased 
50),000)....ccccccccccccccscccvece sosecerecserscssocesesesoccces: 94,150 

Bonps.— The 1st 5s of 1903 are due oeaeee yearly from Jan 
1904 ls 1908, both inclusive, $3250,000 1909 and $1,509, 006 
Jan. 1, 1913. They are subject to call x. 9 } B. MA 4 tor pay- 
ment at par and interest on any interest day. Of th nds, sufficient 
are reserved to retire from time to ag about $1,200,C 00 of underlying 
bonds on 14 of Ge pene, ee list vee 5, p. 1304}, viz.: 

erates r £0... 1 $200,000, ue by Nov., 1919, Thom son Pulp & 
Paper Cc a 200,000, “Eee es Kennebec Co. sacks 000; Tytus 
Paper. ete, im piae’t aso; Wabash Paper Co. desiane. $200,000: Peoria trawboard 
Co., Lil, 6s, $100,000; Wilson, et alil. Conn., 

Amer. Strawboard Co. has outatanding $223, 000 1 st sink. fund gold 
6a, due Feb. 1, 1911,int. paid F. &A at Internat. Tr ust it Co., Boston. 
Balance sheet American Strawboard Co. Dec. 31, 1904, V. 86, p. 649. 

Report.—Report for the year ending Dec. 31, 1904, including sub 
sidiary cos., was in V. 80, p. 717, showing: Gross profits, $1,183,785; 
net profits over interest, re airs, ete., 2257.8 15. 

Pres., O. C, Barber; Vice- raves; a. oat Sen. oe. 
Stephen B. Fleming; Treas., E. “R. brettinius Direc Feb., 1905, 
V. 80, p. 717. Office, 11 Broadway, 5 — 79, p. 2476, 2647, 2700; 
2751, 2800; V. 80, p. 226, 655, 717, 

United States Coal & on anaenainn —Name was 
changed from United States Oil Co. on June 2, 1902, and ~ Island 
Creek Ooal Co. of West Va. absorbed, per plan, V Vv. 1146. 
Owns in fee 30,000 acres of bituminous coal ‘lands * Logan 
and Mingo counties, W.Va., and built a —— railroad, In Jan., 1904, 





oil properties were sold. V. 77, p. 2163; 78. a V. 80, p. 710. 
Stock increased ane, 1902, from $2, $00 to $6,250,000; out- 
standing, $6,000,000; par $25. Dividend of $i (of which 50 cents 


extra) per share paid April 1, Ape. 3, 00 1 and ba 1. 1899 ; 1900, gee. 5 
$1 25 ot which 50c. extra); — Se , 50 cts.; Oct. 1, 50 
71, P. iz? "Report tor 1903-04, 

V. 80, p.710. President, Albert F. Holden, Goveand. O; Seo’y 
and Treasurer, F. W. Batchelder, State Mutual Bldg., Boston. New 
directors June 1902, V. 74, p. 1200.—(V 78, p. 346; V. 80, p. 710.) 
United States Cotton Duck Corporation,—ORGANIZATION. 

noorporated in New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1038, 1241, to control the Mount Vernon-Woodberry Cotton Duck 
Co. (see list 14 mills, V. 69, p. 129), etc. V.72, p. 1140; V. 76, p. 1038. 
STOCK. = $15,000,000 each of common and 6 per cent 
cumulative preferred reduced Feb., 1902. V. 74, 331. Com- 
mon stock outetanding, , $10,000,000. The Jan., 1902, the 1903, 1904 
= Jan., 350>. — ative int. on the Mt. Vernon-Woodberry incomes 


g. 1902, 249 p.o. paid. V_ 75, p. 247, 347; V. 76, 
Dp p43; V. 77. p oe V. 78, p. 828; V. 80, p. 874. : 


Drvipexps-—On pref., 3 p. c., paid Sept. 15, 1902; on Mar. 25, 1904 
and 1905, 3 p. co. each paid from earns. of previous year. V. £0, p. 874. 

REPORT. for calendar year 1904, V. 80, p. 874, showed 
net earnings U. 8. Cotton” Duck Co $226,282; int. and 
€ n. expenses, #123456. bal., sur., $102, tt turplus earnings of Mt. 

ernon Company over interest were $63, 3,2 

Chairman of Board, 8. Davies Waenolas, Pres’t. Chas. K. Cives: 
Continental Trust Bldg., Baltimore, Md. Directors and officers V. 7 
p. 331; V. 76, p. 216; V. 78, p. 828.—(V. 79, p. 906, 1026; V. 80, p. a4; 

ome States Envelope.—Incorporated in 1898 a ¥ = a 

Maine. Absorbed ten companies named in 
a over 90 ane oe “ the commercial envelopes in the united 
‘tates. utput 1 apacity over 20,000,000 mes 
Stock, ¢ ,000 oa ‘Seeel 1B ¥50,0¢ ; Pat, $100; Carats t., $3,750, 750 
£08. Mortgage bonds, $2,000, ,000. See V. 
p,i78 . Debentures, $200,000, due’ $25,000 yearly. 
1898, paid 2.p.0. on pret 5 June, 1899, 
res ann. (Q- 
Rn for year endin Tess 30, 1904, with in V. 

p. 785, showed: Ned 8 t, $572,091; int. on bonds, $130,729; pref. div. 
(5 p.c.), $187,500; sink. fund, deprec. etec., $180,401; bal, sur. $73,460. 

Govseuns.Pretien. 3. H. Hutchins; Treas., Wm. 2. Rea ey Spring- 
field, Mass.; Sec., W. M. Wharfield, Springfield, “Masa rs Sept., 
1903, V. 77, p. 774. —(V. 77, p. 174; 78, p. 1227; v. 79, my 785.) 

United States Mortgage & Trust Co.—Chartered in 1871+ 
Formerly U. 8. Mortgage 0o.; p t name d Feb. 23, 1895. 

STock.—Capital stock is $2, $0 ceed 4 ha S $100. Surplus, oe 
undivided profits Jul > 1904, DIVIDENDs.—In 18 

. 0; "95, 6; "96, 6; 97, 6;°98, 719.5 ote ‘10; 1900, 10; 1901, 12; 1902, 5; 
903, 16; 1904, June,'8 p. 0.5 Dec., 12'p. 0, 

Boxps.—The series of mortgage trust nent $1, =e 
secured by deposit with trustee of first oo city 
real estate “in amounts at least eoual ¢ to the bonds outstanding. 
See application to list $5,000,000 bonds in V. 67, p. 487. 

OFrFIcEeRs.—President, George M. Cumming; Vice-Presidents, Luther 
Kountze, James Timpson, Eben B. Thomas A Clark Williams; Treas., 
Carl G. Rasmus; 8ec., Calvert Brewer. —(V¥. 75, p. 81, 347.) 

United Sentee medacees & Refining Co.—Incorporated in 
New Jersey on ——~ § 901. Extracts gold and other precious metals 
from ore obtain Salar the m Cripple Creek yo Col. Official 





z, 





statement showing properties ay eto., V. 74, p. 882. 
STOCK authorized, commo 
non-cum., $4,000. 


n, $6,000,000; pref. (also as to assets) 6 p.c. 
000; par mot shares, $100; outstanding, common, 


$5. 018.8 800; preferred, $3, pescee. Bonds hw Loupueentine.28 
year gold 6s, due July 1, 1931, .& J, au bject to a at 
110 aa 8 whole or for a sinking fund o: of‘ 50,000 nm a: Continental 
Trus NY, trustee Sint. paid at Kessler & Co., ! 54 Wall 8t., N. Y. 
DIVIDENDS on pref., 14s p. c., paid Deo. 20, 1901, Apr. 1 to Oct. 1, 1903, 
both inclusive, 14s it. ©. quarterly; none since to aut. -» 1904; Vv: 77, Dp. 
2396; V.78,p On common, Apr. 1 to July 1, 1903. both ‘in- 
clusive, 1 p. o. F caatacies none since to Apr., 1904. Checks are hg 
Report for year ending Aug. 1, 1904, given in V.79, 24538, 
showing net earnings div. improvements ete.) —_— 337) int. on 
Spee, pref, di Po.) 359, 187; bal., 48160. 150. 
“aX. 


e 

Bec. and Treas., ) Bem Dt et, Che. Mao, Nell 
—V. 75, p. 687, "D0, 0, 802 wv. 78, p. 1279; V. "79, p. 1283, 2453.) 

Virginia Iron Coal & Poke ©o,—ORGANIZATION.—Owns fur. 
naces at Roanoke, Pulaski , Max Meadows and Reed 

‘sland, Va.; Bristol and ‘Middlesborough, Ky: Radford Pipe Wonka 

Radford, Va.; t Horseshoe Works, Max Meadows, Va.; steel 

works at Middlesboro h, Ky., and certain foun and mach. works, 

owns about 132, acres of coal lands, and owns and controls 


Also 
sow 209,000 acres iron ore and timber lands, together Sa half ay the 





000,000 capital stock of the Virginia & Southwest. Ry. ‘S. 
po oleae ie ountain City, Tenn., eto., 134 miles. V tebe : Y.69 
B. 388: V. 79, .- 1703. Proposed 6: extension to tidewater by Vir, 2 
utheastern Ry., V. ey 000,000, all See application to list, V. 76, p. 272. 
Btock authorized, $10 all common; outstanding, $8, 
100. ited per plan, V. 75, Pi 348, 398, 736. *rhe scrip re- 
on ‘May 1,1903. Of the 1st 


par $ 
solved. aS , coupons was pes 
1,000 hi have been canceled, the,$5 43,000 untesued being held to 
soles’ a lien bonds, viz.: $543,000 Carter Coal & Iron si fund 

fold 58, due Oct. 1, 1938, subject to call at 105 (Contin. Trust CoN. X., 

rt for year en ng June 30, 1904, was in V. 79. a. D. Sy 
showing ee after interest charges, $30,000. Preside: ent, H ae os 
McHarg, N. ¥. Office, Bristol, Tenn. (V. 79, p. 1703; V. 80, 26.) 

Wells Fargo & Co. ee a under =! laws 
of Colorado yg =F 5, — ain Julyy 1, operates on 
41,640 miles of railroad, 1,451 miles of stage je na 5,3 miles of 
steamer routes; total, 48, 430) miles. Dividends of 8 per cent yoni, 
were paid for many years, but the semi-annual dividend paid in Jul 
1894, was reduced to 3 p. c.; 1895, to Jan., 1905, 6 p. o. yearly (3 J. 
and in Jan., 1902, 2 p. o. extra; in July, 1902, and since to Jan., i905, 
lp. 6. extra semi-annually. Chairm: E. H. Harriman. Directors 
Oct., 1902, V. 75, p. 621, 803.—(V. 75, > "621, 803.) 

Welsbach Co,—ORGANIZATION. TA ee in New Jerse 

28, 1900, as aconsolidation per plan (V p. 898) of the We Bens 
Light and Welsbach Commercial Companies. The United Gas Im- 
provement, itis understood, owns control. Stock, $3,500,000, par $100. 

DIVIDENDS.—2 . 6. paid June, 1901; in 1902, June, 2 p. c.; in 1903, 
Sept., 2 p. c..; in 1904, Sept., 2 p. c. 

Bonps.—Of the $7,000,000 gold 5s (Provident Life & Trust Co., 
Philade!phia, trustee) $409,000 reserved for working capital, eto. 

REPORT.—For year ending May 31, 1904, profits were $524,162; in- 
terest and sinking f fund, $431,660; charged of, off, B12, 701; dividend, 2 p. 
6, $9,800. In $555,542. 

Pres., sedney ~y thy See. and Treas., Lewis ie Lite. Ottice, N. W. cor. 
Broad and Arch Sts., Philadelphia.—(V. 77, p. 628; V. 79, p. 1026.) 

Westchester Lighting.—See Consolidated Gas Co. of New York. 

Western Anthracite Coal & Coke Co, — Incorporated 
under the laws of Colorado in October, 1901. Owns and controls 

7,000 acres of developed anthracite and coking coal lands in Colorado. 
xe uired the properties of the Anthr acite Coal Co. in 1902. Has 
under construction an anthracite coal breaker of 2,000 tons daily 
= acity, 150 coke ovens, and a spur to connect with the Mount Guero 

Colorado Southern railroads. Stock (par $100),7 p. c. cumulative 
preferred, $1,250,000; common, $1,250, . No bonds. New York 
office, 52 Broadway. 

OFFICERS.—President, W. E. Pedrick; Secretary, W. D. A. Rose; 
Treasurer, W. O. Tegethoff. 

Directors—C C. Fogrtncs. Geo. C. Manly. cr F. Sullivan, A. A. Miller, 
W.C. Tegethof, W. E. Pedrick, Il. M. Brigha 

Western Totephene & Sitewen® Co.—Owns 77 per cent 
of the Cleveland Ti wn" ¥ Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 

graph & Telephone Co., 81 per cent of the Wisconsin Telephone Co. 
fnd all the 1,200,000 stock of the Postal a Cable Co. of 
Texas. These poeeee dh. ae in Ohio, Minnesota, North and South 
—_ Texas, Arkansas, ~— and Wisconsin,under oe from 

Bell Co., which owns the" bal. of the stock of the three first named. 

yg nit tive ee sm rated in N. J. on Jan. 22,1902, and purchased, 

r plan in V. 73, p. 1359, oh part tet all the assets of the Erie 
Ey en & Telephone Co. V. 74 p. 271, bankrupt but not foreclosed. 

mer. (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 596, 
The Michigan Telephone Co., formerly controlled, was sold in fore- 
closure to other parties on Nov. 4,1903. V.77, p. 1750. 

DIVIDENDS.—Div. on pref. Aug., 1902, oO PS., 1904, 4% yrly. (F&A). 
in Aug., 1904, 212 p. o.; in 1905, Feb., 2g p 

Bonps.—All the old bonds except Sage ane 500 were retired. The 
bonds are secured by stock and bon Seejlist, V. 74, p. 893. 
Outstanding bonds of proprietary company: 

Postal Telegraph-Cable Co. of Texas 30-year gold 5s, due Jan. 1, 1928, guaranty 
of interest and sinking fund (sufficient to retire bonds at maturity) assumed on 
oo Mar. 15, 1902, V. 76, p. 335. 

EPORT.— Report for Md ending Jan. 31, 1905, with balance sh eet, 
ins V.78, p.1221. PTs } y- oe income, $1 408, 215; net revenue, $875,- 
091; div. on pref. (5 p.c.) $800,000; "pal., sur., $75,091. Office, 243 

Wash’ton 8t., Sereey ty. b> 80, p. 1183:) 

Westinghouse Machine Co.—ORGANIZATION, EtT0.—Incorpor- 
ated in Penn.in 1881; manufactures steam en nes, steam turbines, 
gas engines and Roney mechanical stokers, under Ww estinghouse pat- 

ents. Stock was formerly part preferred, but is now all of one kind. 
tn April, 1903, stockholders subscribed to $2,000,000 new stock at 
ag per $50-share, ge Cm, amount outstanding to $5,000.000. V. 
76 B01 Na V. 76, p. 756. Dividends at 6 p. . yuan ¢ J) were paid 

, inclusive; since to Apr., 1905. 10 p. c. yearly |(Q-J) 

The Westin +i. Foundry Co. plant is 17 miles east of Pittabury. 
V. 75, p. 398; V. 79, p. 2752. 

Bonps.—Of the $1,500,000 
to retire 6 per —_ ‘due T9OS 1 O14. 
802.) V. 69, 1252. President, George — house; Vice-Pres. 
E. E. Keiler; Brown Secy., rior Office and 
works, East Pitteburg, Pa.—(V. 76, p. ise. v. 79, p. 275 

Wilkes-Barre Gas & Electric Co.—Storck, $1, 500 ,000; par of 
shares, $100. —_ consol. 50-year gold 5s (83,000,000 authorized 
issue), due Jan. 1, 1955, but subject to cali at 110 and interest on 3 
months’ notice; int. J&J, at Fidelity Trust Co., on tee of _ 
$1,000,000 outstanding & art was offered in Jan., ; of the 
maining bonds, $1,053,000 is reserved to retire, * for '¢ ay ‘underlying 
bonds; all subject . = ro ras in re and $947,000 for future re 
quirements. 6. A consolidation of  # Co, of Lu- 
zurne Co, and Blectris Cul ght ro of Wilkesbarre. Franchises are per- 

t.ual and exclusive. mpany is managed ie Es G. White Bo. 

ne, of N. Y. For2 mos. ‘o ing Feb. 28,1 oss earnings, $52, 
980; net, $29,183; bond interest, $18,5. 57; bal, oP $10,626. Presi- 
dent, Robt.L. Forrest; Sec. and Treas., J! 8. Grieves. Office, Wilkes- 
barre, Pa.—(V. 80, p. 226.) 


p.c. gold ate. $350,000 reserved 
We 854. (See also V. 69, p. 
es 
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RAILROAD COMPANIES. 


SUPPLEMENTARY=—See also Tables Pages 1515 to 1656. 


Arkansas Midland RR.—Owns from Helena, Ark., to Claren- 
don, 47 miles. Capitalstock $1,500,000 (par $100.) Dividends paid: 
in 1895-6, 1° y r cent; in 1896-7, “74 


in =? oh inn 0°61 p.c. In oo entire stock 06. 
by Mo. Pac. Iron Mountain & So Al .e on P. 574, 
Bonds, 8176 abject to call 


ld 68, due Fie 
110; int. J. fo ioe 
and taxes, $16,503. President, Couoe J. Go 
Atlanta & West Point ee AY + vee Pt., Ga., 86 m. 
Ga. RR., June 3 mt Nyy owned $547,200 stock and $388,900 deb. cert. 


A belt line around Atlan 51g miles, is o 
yearly, 4 _ - on ita cost. V.71,p. 963; . 73, p. 1354, 

DIvID: in 1855 were for many years 8 | mp ome per annum. 
From J “4 884, to Jay. ye inclusive, 6 yearly, ; 
Oct. 1.1899, tbs p. 6. extra 590); 1902, (1); 903, Bo; OL 6%. 

In 1903- one 53,647; > * $429,400; other income, ors, 
charges, $272, 2; In 





vidends, $73,932; 8 ob WT $2,414. 
gross, $808, 373; 1 net, $321,897.—(V. 69, p. 5! 71, p. 963.) 

Calgary & Edmonton Ry.—Owns Calgary, Canada, to Edmon- 
ton, Can., to1m., and to Fort McLeod, Can., 104 m. 

In Feb., 1903, @ new lease to the Canadian Pacific (which owns en- 
tire $1,000,000 ‘stock) for 99 years was ratified, under which the 6 p. 
c. bonds (£1, 121,700) were exchanged for an equal amount of deben- 

ture stock, on which interest is guaranteed at4p.o. At the termina- 
tion of the lease the principal of the bonds Ibe opt at ~~ “s a 
further lease entered into. . 76. p. 434; V. 77, p. 1224 he stock 
holders voted on Sept. 20, 1904, to issue bonds to build the La 
combe and Westaskiwin branches, each about 50 miles, under con- 
struction. V.79, p. 1027, 1265. In Jan., 1905, it was proposed to ap 
ply for authority 5 issue bonds on bridges over Saskatchewan River 
an amount not exceedin gi. es 000, to lease the same to the Ca- 

nadian Pacific RR., ete. — 16. 

Government subsidy is Ace per annum till July, 1911. Land 


— 1,888,448 acres, of which 407,402 acres goa eld by Govern- 
as security for cash subsidy. 'In 1902-0 $687, re net, 
$261, 120.—(V. 77, p. 509, 1224; V. 79, p. 1265 258 ; nv. ¥80. p. 116.) 


thicago Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of oe Steel Company at 
Chicago, Joliet and Milwaukee with diver < and lines, and ~ 
h steamship lines, stone quarries, ind al establishments, ete. 
- y trackage kage rights over 149°54 miles of roads reaches the consi 
fields ot Tilinois and Indiana and Joliet, [1l., handlin 
Chicago and these points a large traffic for the Illinois Steel Co. The 
stock, ,000, and the bonded debt 230, ,000) are owned by the 
Federal Steel Co., and thus controll United States Steel Corp. 
Equipment, October, : ase. 71; freight cars, 4, 
cabooses, 11; sundry had cars, 169.—(V. 67, p. 428, 483). 
Fall Brook Railway.—(Sce Pe York Central @ Hudson 
ane. RR.—Owns from Co , N. Antrim, Pa., 52 miles; branch 
Ulysses, Pa., 40 miles; total 92 miles. 
ya —The railroad and ite rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from _ a be 2 $175,000 


early, able quarterly in gold, beginnin 
ru ee te ; S"lonces of fie & maing Aug. 7, 1800, 0 Ry. = 


Pine Creek RR Ley held, canceled and new leases 
a tral, which also assumed the 





Co. Prior to the lease dividends had been 
by 1891 at the rate fs 7 eee cent per annum on pre: ald quarts and +4 p. 
©. on common; since the 7 per cent 1 preferred and 243 per cent 
on common.—(V. 68, p. 379, 79, 573.775, 872. 
Florida oe 4 Sonat 2i- ee a yore, 5 Fia., via 
-g by to Palatka, San Mateo, 


tional to Cape Sable. System owned by Hi > ponds | 
on . 1902, Ey pte rw $7, uae bonds issued. > 


to be is- 
1902-03 carne. He ET 2,018,207; ne 
$66 61: in 1901-02; fees $594,899.—(V. 61, i. 
112, 470, 591; V. 75, p. 906.) 


Galveston Houston & Northern BRy.—Owns from Magers, 
suburb of Houston, Texas, to Galveston 53 miles. In Apr., 1905, the 
Galveston Harrisburg & San Antonio application for au ority to pure 
chase the road and allied lines was pending. V.80, p. 1424. Successor 
a4 1, 1899, of Galveston La Porte & Houston Ry. -, 801d under fore- 


we - pital stock is $500,000; issued $200,000, of we she heyy 
Pacific owns mya ether with all the b bonds. ook. 287. 
Year ending e 30, 1 ngs were 81, 225, * net, 
$277,956; charges, $71,074; Dd ° our. 3206. 2.—(V. 76, p. 542 

Gulf & Inter-State Railway of Texas,—Port amen on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High Island was washed away by flood in 
Sept., 1900, but was rebuilt and reopenedin Oct.,1903. Impt. & Loan 


Co., Galveston, is trustee under lst mtge, which secures | po i 000 of 
20-year 58, due 1915; V. +) . 820. Capital stock, $7 Year 
ending June 30, tis 88, 760; def. under oper., hy rym Vv. 70, 
+1940; v.71, oon! Mar. 13, 1904, receiver was discharged; 
78, p. 1167. 2-> 4 L. Ly Featherstone, ey Tex.; let 
Vice- President, F. M. Sg oe f Des — Ia; ,»L. L. Feather- 
stone; Treas., John W. conpbel— —(V. 74, p. 728, #308; V. 75, p. 342; 


V. 77, p. 823; V. 78, p. ‘g200 167.) 

Hudson & Manhattan RB.—To be a double-tube tunnel under 
the Hudson Riv. (construction began Mar.,1905) from thej/Pennsylvanta 
RR. station, Jersey City, to terminal station sooumns two blocks west 
side of Church St., between Cortlandt and Fulton Sts., New York. 
Franchises in New York have been ated. 4 Terminal facilities in 
Jersey yo) Ay be afforded by Penn. RR., whose trattic for down-town 
section of New York will be handled. Official statement, V. 78, vp. 102. 
Incorporated in March, 1903. V. 76, »P 705,752. In Jan., 1905, the 
Hudson Companies uired control of the company, also of the aa 
York & Jersey RR., which is building a tunnel from Jersey o> 
Christopher Street, and will finance their gemplosee- V. 80, p. 163. 
Stock authorized, $3,000,000. Directors, Jan. . 78, p. 102. 
President, W. G. MoAdoo; Vice-President, W weet Oakman; Treasurer, 
K. B. Konger; Secretary, C. W. King.—(V, 78, . bey V. 80, p. 163.) 

ee olis Southern Ry.—In Sept , 1904, the Illinois Cen- 

a control of road. wolinte Bion from FE an apolis to Sullivan, 

Tro mal e8, of which Indiana: to Bloomington, ~~ 68, is aboutcom- 

ape in’ order to form, inc connection with its ffingbam division, 

ae [ll., to Switz sity. Int., §8 puilee, a ay into Indianapolis. 

968,14 1642. Stoc of one class. Bonds 

be 0v0 000 authorized) apni ect to call at 110 at end of any 10- 
ear period. President, J. O. Welling, Chicago.—(V. 79, p. 2747). 

*interoceantc Ralilwa ae Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 Los Reyes to Puente de 123 


. &.; in 1897-8, 1°92 p. «.; 
uired 

at 

195430; inet, 74, "a e soseress | * 


rated at rental of $16,000 | £1 r~ 3,400 of the second debentures, & 


and Cuantle to Atencingo, 42 m., opened June, 1903, other, 18 miles; 
total, 670 miles. 
In Nov., 1901, the Mexican Eastern Ry., Limited, was formed, with 
210,000 ‘share’ capital, all owned by the Interoceanio, and pur- 
chased the narrow-gau line from San Marcos to Tezuitlan, 79 
miles, and built from yes to San Nicolas, 61 miles, the whole 
leased for 80 years for a rental sufficient to meet the general ex- 
and interest on the debenture capital, of which £400,000 has 
— Prone for purchase and extension of the road, and in addition, 
0, a fund toward the redemption of the debenture s' The 
- ie have the right after June 1, 1914, to purchase the Mex- 
company Ry. by redemption of debenture stock. V. 73, p. 1263. 
pate ropa —In 1896 reorganized yer yo! in ‘; o. 364. Na 
Sept., pecs Mexican Gov’t secured control. ee 3,907, 98 
Tae N t. RR. of Mexico in 1903 acquired ractica Banh A= 
£907, ordinary and — - 
umulative preferredstock. V. 76, p. . 1192; V. 97, as tons 69. 
solidation with the National Company wes ‘authorized in 
SECURITIES.—On Dec. 14, 1900, ai, 300,000 of 4's p. o. 2d debenture 
stock was authorized. See ciroular, V. 71, P. 1120, as to rights, ete. 
Of the second debenture stock #150,000 was sold to the shareholders 
and £1,000,000 to the Government of Mexico at page] r cent (since 
pegutese by. Nat. RR. of Mexico, as above stated), the 8735,- 
391 seven per cent *‘A” debenture stock —— or P pavmeas on Mar. 
31,1903. VY. 75, p. 907, 981; V. 76, p. 382. 
EARNINGS.—2 mee. -» 21905........ _Gross, $971,937; net, $211,749 
— 1 to Feb. 2: 1904......... Gross, 1,026,646; net, 319, 1494 


r cal, P my} Tone, 3: om 183; net, $1,354,073. In 1903 
eroas, $5,4 L007; net 


ear ended June — 
190900 auatntconss Giex.) $6,032, 595 hex.) $1 88037 
1902-03 ............ (Mex.) 5,224,396 (M 849,609 
Net revenue account a 1903-04 be 281,042; int. on 4% 
c. second deb. stock, 251,750; div. (6 AX ©.) on Bdebenture seek, 22 
167; bal., carried forward, #1,125. 0. E. Seraby: Treas, H. Fri 
ener Broad St., London. - (V. W789. 287; V.79, p. 2588.) 
exican Railway, Limited.—City of Mexico to Vera Cruz, 
26u miles; Puebla branch Apizaco to Puebla, 39 miles; Pachuca branch, 
to P: , 28 miles; total, 321 miles. 
” dana —Incorporated Aug. 20, 1864, as Imperial Mex. Ry. 
DIVIDENDS on Uae "98. ’99. 1900. ’01. 02. '03. 1904. 
pee send wb a 2ig 2% 3¥e 83% 2ig 158 2 5316 
ylto Mar. 25,1905, 8% months (Mexican currence 
gross sa. $l, 383,300) in 1903-04, $4,271, rt For 6 mos. en June 30+ 
904, gross, 23,150,387; nets 21,402,118, st 21,000,940 in 1903, 
—_ ‘net revenue, & 136,875 f deb. dividend 490,008 s730 “ion 
e —_ and uctin en ©. eaves) 
etd 4 : gros, 3 516.861, against 


gy ® For year 1 q 
196,398; i, total net 





Netin &. 
£147,627 
65, 








in 1902; net ve oper. son, 8 

revenue, 2201 ,241; deb. interest, & 2120, expen five Bio ore C., 2 
Seore John T. Denniston, London, Eng. London offices, "8 New 

Broad St, &. O.—(V, 66, p. 1001.) 


Mexican Southern maar, Limited.—Puebla to Oax- 

aca, Mex., 228 m.; sidings,11m.; all narrow-gauge; branch, 32 m., 

Tehuacan to Esperanza; 0 er, 3 m.; total, 262 m. 
ORGANIZATION.—Chartered in 1889. Concessions commuted by 80. 

ment in 1892 by Mexican Government of $8,000,000 6 per cen 

ear silver Mex. Govt. bonds, which will be called for paymen 

ay 31,1905. The road asses June 8, 1990, to the 8 Ag Sons 

ail | F ayment, except for - my 63 209 stock, etc. V. 79, p. 2642, In 

8 organized per plan 1 





SECURITIES.—The 1st debenture stock nerd be yodeound Feb. 1, 1905, 
at 110 per cent from ~} ~~ of $8,000,000 xican silver bonds, 
depositedunder trust Dp. 2642; V. ue p. rk re on 
2a pe ee is payable only out of profits on Feb. 1 and 1807; your 1. On 

ordinary eon paid for poe om Mar. 31, 18 
1897-8, Ly he 1898-9, 145 p.c.; 18 . 6.; 1900-1, 24g P. 0 ‘ars, 
21g p. mH , 2p. 6.; 9 mos. end. Dee. 3i, 4 3, 1% p. 6. paid M 


EARNINGS.—For 9 mos. ending Dec. 31, 1903, gross, 272 onde a 
£28,236; total net income, including interest on $8,000,600 Mex 
Govt. subvention bonds, , 262,069; charges, £40,4 8; div. ge p.c.), 
218,750; bal., forward 10,486, bal, 28 +o - ear 1902-3, one. 
281,024; net £27,372. ;Jan 1904, to » 12 mos. (Mex. 
cur.}, gross, $1,166,996; = tod, $1,090,404. © 

8. Linton, 53 New Broad 


OFFICERS — Chairman. Faget: Seo. Tho 
St., anew, E. 0.—(V. rn 6S 1112; V. 79, p. 2642; V_ 80, 222.) 
Reson tiie, bes Mich., to Calumet, Mich., 14 


Be 








miles; => miles; branches, 27 miles; South 6 
extension, Keweenaw Bay to Mic n Mine, 39 miles, o Dec. 
1900; Geokase, 23 22 miles; Mohawk 0} pecaten 17 total, 140 
miles,’all stan: 14. On pene 1, 1901, the Hancock & Calum 
a. zee — ( ¢ P 785). ear 1895 paid dividends 10s 
in 1896, 7 p.c.; 1897, 7 p. ©.; 1808, aD. 6.3 Tel yA ne os In 
Kiar tel Oat authorised stock w: to $1,200,000; outstand- 
088,000, par $100. 





—Consols for $7,000 are reserved for AY: 100 old bonds. 
oft the # $593,000 outstanding, $339,000 are 5s; the adian Pacific 
on Jane 30, 1904, owned the remaining $254,060 (which are 4s), and 
the $1,000,000 general mortg: eae, bo oe which it guarantees as to 
interest, ov ty p. 554. See . 556, pea V. 73°. p. 785. Of ton- 


nage in -4 '84 p. c. was A. mining pr ‘oducts. 
Bauxixon.—For 8 months ending ye. = 
Net. Othe: —4 4 
_—. 9,460 $125,814 $1, 120° we. 73 sur. Jeo 3 1 370 
1903 ....... [884,513 34,794 680 76,054 def. 40,680 
Rerort.—For year ending June 30, 1904, gross, oo, 708; net 
over taxes, $44,667: other income, $756; interest, 3, 668; deficit, 


$38,185.—(V. 73, D. 785.) 
Minnesota & North Wisconsin ay ee ages Minn., north- 


east 50 miles to timber mg = ¥ Count e-~4 opened 
November, erg 8 miles n Pre. th & Iron 
RE., 12 miles. Stock futhorized $550,000 ‘Sends. motes 


inclusive, and balance on 
iad and interest, By the 
anlon, and cover in og on 


0, early on January 1 to 
an. 1, 1908, and are guaran 
Meeers, Brooks Brothers and M. J. 


20,000 my of tend in aateene — Hubbard | Comaien 
e Minnesota Lo: & Trust Co., of M cone aa 

v.74, . For ear 1903-04, pe, ctose, $237, 158; net, $8 + che, 
$36, 898. E. Gipson; 


. Brooks; 8ec., H. 






able at 


being June 
8392-865 notes. 
man of Board, H. 
Harlow, Helena, Pp. .) 
Muscatine North & South |, Fag entinseatine, Iowa, 4 Elrick, 
on Iowa Cen 28 miles, with which has traflic contract. V. 76, p. 
654. Incoroorated in Mar.,{1905, as successor + the ratlroad of same 
aeaee foreclosed on Dec. 15, 1904. In Maro} 905, details of new 
armies had not been arran, arranged. Stock, $45 000, 












. 











m.; Los Arcos to Tiacualpioan, 72 m,; San Lorenzo to Oriental, 78 m. 


1902 624; def. und $21,070.- pa > a007, 
“ | ; Gel. under 0 ” —_ A 
2996; v.80, b. 1080 —_ . : 
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New Brun«wick Coal & R wry Station (on Intercolo 
nial Reliwag), N. B., to Cuigenen. B., 46 miles, opened in 1888, 
eegpe angst from Central By. of New Brunswick early in 1904. 8 

tatanding. iss’ 0,000 -year = 

Be 61,006 each, due Nov. 1 EA int. M -N., payable in New York, 

N. ¥., London, 1 d, and St. John, N. B.; Central Trust Co., N. 
June 1902, z gran; def. under operat 
ing, ine. 920,308. Pres., . N. Skianer, St. John, N. B.—(V. 63, p. 116.) 


New Ce tg yo nal Ry.—Owns road extending from @ point 
in Cartere toa connection with the Perth Amboy & Wood- 
brid: Cones of the Pennsyivania RR., 7 miles. Stock, $500,000, all 
outstanding; par of ate. #100. Bonds, see table above. President, 

on  Savaxe: Sec F. V. pees, 1£0 cy N. Y.; Treas., 
W. iH. ce, Carteret, N. J.—(V. 76, p. 865, 1144.) 


N Adal Consolidated ae Co.— 
nee eee Ontario, Canada, late in 1903. Holds 
of the stock of the Great Northern Railway of Canada 
(whic see below); also of the Montfort & Gatineau Colonization Li 
tfort Jot. to to Arundel, 33 miles, a bran: h of which is to be b 
from St. Jqscme v St. Sauveur, 134g miles, and of the Chateaugay & 
Northern Ry., Joliette to Montreal, 36 miles. 
Control be held by the Canadian N Northern and Great Northern 
Ry. of Canada interests, we a TX /——— of the two systems 


eos as one clam, Presiden Stock authorized, $8,000,- 
, all o' $ of one clase . ident, Janes 8. Lovell; Secretary, William 
(Vv. Pp. 


Ohio River & = Ry.—Owns Bellaire, O..% to Mill Rup, O, 
111 miles; made standard gauge in 1994; trackage to Zanesville, 1 
mile, Also owns majority stock of International Coal Co., holdin 
000 acres adjoinin Successor Jan. 1, 1903, to Bellaire 7 nes- 
ville & Cincinnati'RR. In Jan.,1905, J K. Geddes was appointed re- 
ceiver, bond interest being in default; centeed reverted to the original 





owners, including 8. L. & W. Ay es 4 of Woodstfield, O. V. 80, p. 163, 
473, 600. Stock, common aes 6p. ©. non-cum., ,000,- 
000; par of shares, $100. v7 Wey. p. 48, i 

Lat —8 mos., 


EST EARNINGS. 1904- a $134,808; net, $30,693 

yuly 1 to Feb. 28. 1903 4....Gross, 138,957; net, 38,757 

mtr en¢éing June 1904, gross, $210,267; net, "52, 914, 
—(V. 79, p. 2206; V. 80, p. M3, 473, 600.) 


Sierra Railway (of California).—Owns road from Oakdale. 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles 
Branch, Jamestown to An 19 mil ed Sept. 15, 1902. 
Steck authorized, $5,000, issued, The stockholders 
voted Sept. 7, ios, to authorize 4° 6. 40-year bonds, of 
h $683,000 ere exchanged for the outetan ing $1,266,000 second 
bende at the rate of one new for two of the old’ bonds, the 
ning $227,000 to be reserved for future requirements. 79, 
. 270. for year endin. peed 30, 1904, gross, 8,081; net, $148, - 
51; int., taxes, etc. 90; bal., sur, $60,361 "Loans and Dills 
payable June 30, 1904, 889, ‘es. Pres., T. 8. Bullock; Sec., 8. D. Fresh- 
man, Jamestown, Cal.—(V. 79, p. Tozd V. 80, p. 1112.) 


Somerset Ry.—Owns road from Oakland to Bingham, Me., an 
branch, 42m. Extension is proposed from Bingham to Birch Point 
on Moosehead Lake, 55 miles, of — 9 miles completed and 18 
under construction in Avr., 1905. Capital stock is $736,649 (par, 
oe. Of the 4s of 1900 Maine Trust & Bai nking Co., Gardiner, 

tee, the balance is reserved to to retire the old 58 % or before 
maturity. - 70, p.1096. Bills payable June 30, 1904, $27,5 

EARNINGS.—For year 1903-04: Gross, $124,629; net, $48, ate charges, 
$19,613; balance, surplus for year, $28,461.—(V. 73, p. poe 1008.) 

South Georgia & West YY -~y Ry —Adel to Fla.» 
77 miles; extension is proposed from Greenville AY te ulf, 50 
miles, Stock, $65,000. e tende ($250,000 authorized issue) are to be 
used to pay off , orseens debt; balance * 76D 706. Fe F. J. Spain, 





was 0 
»78' o 


of Quitman, Ga., is mortgage trus 706. For year ending 
June 30, 1906 (51 miles), ross. $77.1 196, “a $32, 027; int., taxes, 
ete, $17,436; sur., #14,591. President, J. W. Oglesby; Treas., 
0) man. (V. 76, p. 706, 866.) 


Sonthern Illinois & Missouri Bridge Co.—Has under Ry 
struction a bridge across the Mississippi River at Thebes, Ill.. to be 
1 > in May, 1905, forming a direct connection between the Chi- 
cago & Eastern Tilinois and the Mlinois Central aud St. Louis Valley 
St. L. I. Mo. & So.) on the east and with the St. Louis Southw., St. 

ais & San Francisco and St. L. Iron Mtn. & So. on the west. 
Length to be 2,750 feet of steel truss and 1,100 feet of con- 
crete arches. Stock, $50,000, all outetanding, e ual owned by the 
St. Louis Iron Mtn & So., St. Louis South westera, entral, Chic. & 
East. Ill. and Mo. Pacific, a'l of which except the’ ies named have a 
50-year contract dated Nov. 1, 1901, for use of the bridge, under which 
they agree to meet the interest on the bonds and other charges. 
V. 80, p. 1424; V. 75, p. 78.—(V. 80, p. 1424.) 

Union | Cote s & Northern my »~Owns Union Springs to + ah 
Davis, Ala., 719 miles. Bonds are subject to call 01 and after May 
1, 1906" 5 at’ 105; International Trust Oo. of Baltiniore is mortgage 
trustee. V. 76, p. 753. Car trusts June 39, 1904, #2, . Year oe 
June 30, 1904, gro«s, $20,812; net, $7,784; int. on bonds, $3,750; bal., 
sur., $4,034. President, W. M. Blount; Treasurer, J J.M. Elly. Office, 
Union Springs, Ala. -— (V. 76, p. 753.) 

nion Terminal Ry. of Sioux Cit 


U «Owns 13 miles of track 
at Sioux City, Ia. Successor of Sioux City 


‘erminal Ry. & Warehouse, 


foreclosed in 1899. Vv. 70, 292. Does switching on'a wheelage 

basis. Stoo 500,000, o ” which $1,870,250 outstanding, all issued 

to the old pbedienieee = ¥ Sn weak has been deposited in a 

Saag , ae for five Jose. 31. Nobonds. For year end. 

1905, gross, $65 ogy as ctkcoime, $45,680; taxes and interest, 

gil, Lee’; bal., sur, $33,8 dney L. Wrieht; Gen. Mgr., B. 8. 
osselyn, 308 Chestnut a ‘Phila ¢ . 71, p. 31.) 


Velasco Brazos & Northern Ry.—Road from Anchor to Velasco, 
.». 20 miles. In Sept., 1903, representatives of the Denison Bon- 
ham & New Orleans acqaired control. V. 77, p 825. Stock author- 


zed, $200,000. In Feb, 1902, obtained authority to, issue $200,000 
a V. 74, year 1902-03, gross, $41.857; defiet under 
oper. exp., $1,8 One. 74, ». 207; V. 75, p. 343; V. 77, p. 825.) 


Warren & Corsicana Pacific Ry.—Warren to Campwood, Tex. 
20 miles; extension projected from Warren to Corsicana, about 156 
miles. Stock, $100, sper of shares, $100. In Nov, 1901, applica- 
tion was =“ for authority to issue bonds at $15,000 per mile In 
te 1905. rand ¥. H. Norris brs appointed receivers. 
V. 80, p. 99. or year ending June 30. . gross, $36,892; def. 
under oper. ¢xp., $11,449.—(V. 80, p. S99) 
Weetis on & Franklin Ry.—Hagerstown, Md., to Quinsonia, 
Pa., 14°3 es; was built in 1898 and extended from Quinsonia to 
Zumbro, ‘Snaen The line is leased to Western Md. for interest on 
bonds and 5 p. o. on $150, 000 stock. The Reading Trust Co. is mort- 
gage trustee.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.) 
Weatherford Mineral Wells & Northwestern Ry.—Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is con- 
templated from Mineral Wells to Jacksboro and Graham, 70 miles. 
Controlled by Missouri Pacific interests. Stock, $100,000. The 


Texas & Pacific guarantees the bonds ($1,354, ao authorized sa 
Puncipe and interest, by endorsement V. 75, p. 903, See 
i p. 844. For year endt June 30, 1908" gross, Bea 950, net, 
ye 011; ane interest charge 

Gould; Secretary and Treasurer, J. W 


A $25,000. President, George J. 
. Boot.—(V. 78, p. 50, 344.) 











White Wass s A ween Sr-—oven a pettes me nest line . vee 


in length, exte ee, 113 Skaguay, Alaska, to ite Horse. (V. 69, 
. 335; V. 67, 1B. "116 1138); also operates steamers between White 
et and Dawson City and Caribou and Atlin. V. 73, p. 443; v.75, 

p. 


ORGANIZATION.—Incorporated under English Companies Act. 

SEcuURITIES.—Capital stock authorized, $1700. 000 as increased in 
Mar., 1901. Of the £700,000 pow stow, 6 5,555 will be reserved 
deben > 582; V. 74, p. 479. 


to retire a like amount of 
‘othe consoli lst mo range 5 Pp. °. Seater stock of 1900 is 
Toga 4 Ry on the £752,223 bonds 


& £750,000 issue, secured 
one Se the entire stock of the owning the railway. As 


sinking fund, see V. 75, p. 1 
DIVIpDENDs.—First cash j Semel of 5 per cent paid Apr. 22, 1901, 
and also in A it a 25 cent stock dividend, the two together rep- 





resenting the wees of the first three years to June 30, 1901; Dec., 
1901, 5 per in 1606, July, 2% p.c.; in 1904, Jan., 29 p.o.; July, 2'9p.0.; 


1905, Jan., 1's p. ©. 

Repost for year ending June 30, 1906, we & V, 79, p. 2638, showin, af 
net profit above interest on debentures and debenture stock, £58,1 
brought forward from last year, £244 528; total, £102,463; dividend 
4p. ©.), £55,000; bal., sur., 447,463, 

Pres. of the local (subsidiary) companies, 8. H. Graves, 

Bldg., Vancouver, B. C., Canada. Sec., F. C. Elliott.—(V 
V. 79 p. 2638.) 

Wiscasset Waterville & Farmington BRR.—Wiscasset, ee 
to Albion, 42 miles (2-foot gauge); also ally constructed from 
Weeks Mills west to Farmington, etc., Me., about 50 miles, of which 
15 miles oe eet one ope 
73, p 392; V. 71, p. 603; V. 69, p. 4g BY 
iz64, $1,000 1060; ¢ outstanding June 30 43, 
$100. Real Estate Trust Co. of Last is mort. 

r endin f —--, "30, 1904, gross, $41,929; def. under o 
507, Pree, ‘Leonard Atwood Bullitt Bidg.. Phila., Pa.—< 





Mackinnon 
77, p. 2156; 


on 


Tr. exp., $8,- 
"73, p. 392.) 
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Ala, Consol. Coal & — ee 2 Machine. 3 26028 
Alabama & Geornia SS esced 69 a5 
Alabama Steel & Wire Corp, -78 2749 ° o 2700 
American Brake Shoe & -72 186 
Foundry .........-s+006 -77 2101 
Ameri Caramel............80 1364| Manhattan Typewriter....... 4 440 
American Cem cocnce?’ 1087 
American Confectionery Telegraph. Es 1488 
Awerican Cereal..............."0 1060| Massilion Coal Mining....... 73 141 
Amer ec. H & 8 1900 
American Gra; bopho ees 6655 
sn state Telephone ...-0 1482 







Amer. Hawaiian Steamship 






























Chicago Brew 80 &74 
eeoee 6 Light & Power.73 1168 
e 74 96 of ++-70 340 
Amer.Mutoscope  &Biogtaph. 70 431 | National Car Wheel........... 77 226 
Amer. Pipe Manufac'ng......78 225 | National] Cash Kegister........ 76 1262 
American Rice....... .....-++ 586 oun 651 
American Schoo] Furniture..78 178°! National Gramopbone........ 73 #86618 
American Screw -75 1402 ‘Tl = B45 
osead 72 483 
inaad 68 872 
79 2699 
79 «1268 
Zin aay. 99 
ewaseoe Brewing Co ....78 35 
Gas Sip sat ‘Ry. SUP. 
sbip bu ng 
B PP DOG, 2000000. -ccvccee 1306 
ney o-Truck........ 69 1196 
Y.& Qatarie Jee. .SUP  - 1900 
n. NY. & Peng. & Tel...... 1123 
Brooklyn Borough Gas 70 586 | New York 3 %¥ ha, 1306 
Brooklyn Gas & a Elec. son. 73 «66618 new York Suburban Water..74 99 
Butte Electric & Power...... 73 138 . Y. Transportation . -79 155 
Calif. Gas & Elec. Corp... - ST. RY. Sec. North, Ala. Coal, Iron & Ry. 2 242 
Canada Car 79 °2740/| North Amer. Lumber & fu 590 
Canada Furniture 272 482)| Nova Scotia Steet & Coal 89 1366 
Carter-Crume 1317 | Oceanic Steamship............. 976 
Casein Co. of America $33 | Ogden Gas Co. of 3 1 
Central Coal & Coke. 84 | Omaha Elec. Light t “Power. 77 301 
Central Hudson Steamboat ..71 238 | Passaic Steel Co., Paterson..80 1366 
Central Ot 4  625| Pearsons-Taft Land Credit. 77 326 
Chicago Pack. & Provision..  Y 754 | Pennsylvania Furnace. 80 226 
Chicavo Ratlway filectrien 74 1273 | Penna. Sugar Refining. ong 
Cincinnati Kdison E pectic 729 | Pittsburg Brewing..... 1000 
Cincinnati Gas & E 1 164 | Pittsburg Piate Glass... 
City of Chic, Brew rae Malt .77 2282) Pittsburg Stove & Rang 1238 
Cleveland & Sandusky Brew..77 2282) Pitts. Valve & Constr 
Qolumbian Elec.Car L.&B: ke.70 178 | Planters’ Com press Co. 
Columbus (O,) Edison........ 1145 | Publishers’ Paper 
Commonwealth T _ Ga. TT epee 





»bacco 

Computing Scale of pgperies. 77 458 | Quaker Oats... —....... 
Consol. Telephone of Penn.. 

Continental gotten 


Continental ‘or _ u pment ee 
ater 






Contra Costa V | ‘ransit Fer 

Cramp Steel —s. wane 1025 | Reece Buttonhole Machine 

Danville Bessemer Co 7 2601 | St. Joseph Stock 

Deere & Co, Moline, ni. peoses $1 St. Louis Consol. Elevator 

Denver Ynion Depot. eer” | 494 3 Louis Nat. ~~ Yards.. 

Dering C al.......-.+++ es 1060 | St.L.Term. ove. oe >t. & Prop. 79 628 
Diamond State Stee £0 39 874 | Schoenhotent eter) Brew.Co.77 837 
Dupont (E I.) De Cesstens: -£0 474 | Schwarzschild & Sulzberger 

Eastern a Co 





Milling & Export....79 
Electric Corporation 78 




















6 | 
Electrical Securities Corp....“0 2i8 
653 | 
505 
729 | 
1254 | 
7 
1426 
ed 715 
G “a 85: 
¢ ee 2387 
Greene Consol. Copper 145) 
Guftey (J. V.) acm. - 78 2asn 
Hammond (G. H.) 75 293 
ietviece a Refract’s. -79 2608 
Harper & Bros..........++....- 2207 
Hoter | Columbus ‘Associat’n 
Breweries ......2+ © seeseees 80 199 
Houston Ol eccegsesococces 1237 
Hudson River Telephone.....79 207 “77 
Hudson River Water Power. +O 1237 
Iilinois Brick, ==. ewes . -.. 80 1365 75 
itlinois Tunnel........60--+.++- 420 7 
International Car Wheel..... 74 271 ‘ 
Intern ony fp Cosencum. a 1015 ..78 
International Fire En, 1395 ‘ 
Inter.Smoke. Powder &Chem.40 117% -79 
Inter State Telepb. of N.J...78 771) .78 
Jersey City Water Supply....74 730 aan 
Jones & Laughlin Steel Co...76 1088 «£0 
Kanaw ock.Coa!l &Coke.78 46 .77 
Kansas City Stock Yards..... 79 2089 - 
Kern Incandescent Gas! L....70 534 tric _ - AN 
Kings ‘ o. Lighting.... . +s.s0e29 += 218. | Whitebreast Fuel. 3.69 126 
Kirby Lumber —....+ « s+++680 1178 White Mountatn Paipet 50 1374 
Knoxville Gas .......sseeeee 77 #1297 Youngetowa Troe heet _« 
La Belle Iron Works..........80 1306! Ey esdas sussadsanaaded 1427 
































































































































































































































































































































































































































































































































































































































ApR., 1905. | BANKS, TRUST COS. INSURANCE COS., ETC. 1685 
NEW YORK AND BROOKLYN BANES. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES. 
CariraL. (Surplus & Divepauws. (For detailed statements see CHRONICLE Feb. 4, 1905.) 
OOMPANTES. un j aid in ’03 and ’ 
Par| Amount. | profits.t | Period.|1908./1904.{ Latest. % no gett ie Sn 
: ——|——| —__ | Commranins. 
New York) $ $ B 
etna ..--.- 100} 200,000} 104,295)/See V. 7/9, R 188, 
4 *,.../100)1, ,000/3,568,000)J. & J.) 1 20 |Jan.’05.10 
Am. Exch.. .|100)5, ,000/4,431,000|M. & N.| 8 9 |May’05. 5 | Bankers’...... + | --s0- 
d Ps ecage 1 350,000 $2,562) Q.—F. | 20 | 20 |May'05. 5 : . 
Batt’y Park100| 200,000 101,620) Beg. bu|s. No|v.’04/; V 80, 199. 
sowery” ---- 250,000} 768,300 —F. 12 |May’05. 3 
Sroadway t.| 25/1,000,000 t) J. & J. (t), |\Jan.’03. 6 
3ronx Boro*|100| 50,000) 103,300).........|...... cdem Tsagiuamaonsie 
3utch’s’&Dr| 25 ,000} 180,132)J. & J.\None| 6 |Jan."05 3 
a Central e..../100/1 ,000 (e) J. & J. Jan.’'04. 4 
4 tury *."/100| 100,000) | | 68,200)Org. Ap|r 01.|V. 72|, p. 755 
hase, .....- 100/1,000,000|4,224,743/J. & J.| 2 16 |Jan 05. 6 | Hastern......- 
Cc ...| 25} 450,000}1,067,505) Q.—J. | 16 16 |Apr.’05. 4 
Chelsea Ex.*/100| 100,000) _ 62,800) Beg. bujs. Apir. 03./V.76, p. 1006 
cal....|100| 300,000/7,710,228 at 3 150 |150 |Mar.'U5.25 
Citiz’s’ Cen.e|100/e2,550,000) 60 »200\J. & J.) 6 149\Jan.’05. 3 
ng a ceceee--|L00)25, ,000|18,013,123|M. & N.| 8 May ‘05. 4 
Coul & iz.d.|100; $00,000| 208,314] 4eefoot| note| (a). | ss | Guardian..... 
( mial* ...\100| 100,000} 264,500/J. & J.|/None| 1 Jan.’05. 5 
Columbia* ..|100} 300,000) 315,900/J. & J.) 8 Jan.’05. 4 
( erce. |100/25.000,000/11,935,400) Q.—J. | 66, Apr ’05. 2. | Lincoln ..... 
Cons’ lidated|100/ 1,000,000) 1,048,754 a ul 1492 V. 75), p. 588, 643. 
Cooper Ex.*|100| 100, 7,500|V. 76, p 170,|1277. 
Corn Exch .*|100|2,000,000/3,276, F. & 14 1 Feb '05. 7 
Discount *../100} 100,000] _ 35,100 buls. Jul|y,190/3.V.77,p.121 
East River..| 25 0,000) 108,700) J. J.|_ 8 Jan.'05. 3 
Fidelity*....|! D, 124, Bee V. |71, p.| 735. |1147. 
Fifth........ 00| 250:000| 408,168/J. & J.| 12 | 12 |Jan.’05. 6 
Fifth Ave*../100) 100. 1,784,700 —J. |200¢c |100 |Apr.'05.25 
qsecetne 100}1 14,992,200 —J. 20 |Apr.'05. 5 
eee 100/3,000,000/2,~56,952/J. & J.| 7 7 \Jan.’ 
14th Street*|100| 100,000) 131,400|M. & N. 6 |May'05. 3 
Gallatin ....) 50/1, + 2,246,20L/A, & O.| 12 12 |Apr.'05. 
Gansevoort’; 50 4 87,100|F. & A.| None} None|Feb.’96. 24g 
Garfield... . .|100}1,000,000/1,270,355) Q.—M. 20 |Mar.’05. 3 nee 
+erm’ 5| 750,¢ »200/F, & A. 6 |Fep.'05. 3 
200,000} 705,€ J. & J.| 14 14 |Jan.’05. 7 
200,000} 873,000\M. & N.| 20 20 |May'05.10 
00,000} 547,400/M. & N. 6 |May’05 
200,000 33, J. & J.) 6 Jan.'05. 3 
900,000|6,841,145/J, & J.| 10 | 10 |Jan '05. 5 
500,¢ .619,200/J. & J.| 20 | 20 |Jan.’05.10 
100,000} 51, Beg. bu/s.Dec}., +79, p. 2725 
100,000} _12,200/Beg. bujs. Maly,’03.| V.76, P: 1277 | Franklin...... 
1,000,000/1,064,200/J. & J.| 8 Jan.’05. 4 
400,000} 333,500/J. & J.|...... 5 |Jan.’05. 2% 
600,000 (g)_ J. & Jj 11 Jan. '04. 
000,000) 579 —J. | 16 16 |Apr.’05. 4 —J.|10 
300,000}1,391,800) Q.—F. | 18 | 18 |Feb.’05. 5 . 6 
250,000| 17,929) Beganb|us.Fe!b. 1,’0/4. See notew. | 7 OOpies..- ---.. -|12 
»050,000 2,48 700). ? J. 18 18 Jan. 08. 6 1 | 8 
000,000 J. & J. an.'05. bin March, 1904, Continental and N. Y. Security & Trust oos. consolidated 
3,000,000|93,329,600|J. & J.| 8 | 9 |Jan.’05. & under mows of lation! V. 78, (P. 248, 707, 1086 Name Ghanged March 105, from 
700,000 57, JI.&J.| 8 8 |Jan.’05. 4 | New York Security & Trest mpany: ‘V. 80. p. 161, 7. ¢ In April, 1905, Cen- 
2400017. & 3) 8 | § [Jan-'05. 4. | Ue eemy Scr Epare die fowtrance front Cor Vat. 67 jt, 
ta’ . ,000 wee th I&J5) 7 ; —_ os: 318 | 1839. ¢ City Trust Co, North American Trust Co. and ‘Trust Co.of America 
-° 000) | 5a TOO & 3 if | 8 (Deeoa. 3 | to de consolidated; see V. 80, p. 1402, 1401. J See V. 0, p. 1084, 1810, 1589. 
~ 290/000]. 73,900| Beg, buls. Aulg., °0/3.V.77,p.220 | NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 
*"|100} 250,000] 129,700/M.&N.| 8 | 8 |May'05. 4 CaritaL. |Netsurp., DIVIDENDS. 
: 00,000] 228,000)F. & J.|......| 3 Jan. 06. 3 | Comranres. Deo. 3h, 
; ’ : : ov.’04. .| Amount.| 1904.*’ |1902.|1908.|1904.\Last P 
a6 0,000} 576,284) Q.—J. | 32 26 |Apr.’05, 6 ” o Pame. 
"i ,000|2,580,800/J. & J.) 10 | 10 |Jan.’05, 5 500, 460,866 Jan.,’05. 5 
R. Y. County 200,000} 715, J. & J.| 75 | 75 |san.'05.50 1,000, .756,662| 25 | 30 | 86 |Jan.,’05.18 
. N. Ex.j1 ,000,000} 886,800) Q.—F.| 8 8 |May'05, 2 ’ 49,788| 3 |None} 3 |Jan.,’04. 3 | 
Nine’th W'd* 100| '200,000|_ 194,000] Q.—M. | None| None| Mar.'05. 249 1,500, 15,841,907 30 | 30 | 30 Jan.,’05.15 | 
N. America |100/2,000,000;2,010,400/J. & J. 8 |Jan."05. 4 400; 537,856 10 | 10 Jan..’05. 5 | 
Northern .../100| 300,000) 214,151/Org. in age. 02, V.| 74, p. 1065. 50|1,000,000/2,639,226| 16 | 16 | 20 \Jan,’05.10 
Oriental* -..| 25] 750,000/1,077,300/J. & J. 10 |Jan.’05. 5 150, 20,0011 6 | 6 | 3 Jan.,’04. 8 
Pacific” ....| 50) 422,700) 618,700) Q.—F. 8 |May'05. 2 1,000, 652,064, 8 | 10 9 \Jan.,’05. 4 
oe 100|3,000,000|7,230,100} Q.—J. | 194s) 20 |Apr.’0K. 4 3,000,000/7,876,321| 14 | 14 | 14 Jan.,’05 10 
People’s* -| 25| 200,000) 422,500/J. & J.| 1 10 |Jan.’05. 5 200,000] 223,439) 10 | 10 | 10 Jan.,’05. 5 
are: 1,000,000} 265,800|J. & J.|None|None/July’00. 3 200, 65,564, 6 6 7 |Feb.,’05. 3% 
Plaza* ...... (1 100,000} 242,200\J. & J.|...... 0 |Jan. 05.10 '000|1,506,982| 14 | 20 | 20 |Jan.,’05. 
Prod. Exch.’ |100/1,000,000| 497,600/A. &0O.| 7 Apr ’05. 3% 350, 383,37 8 8 8 |Apr.,’05. 4 
‘ Riverside*..100} 100,000) 103,200 —J. 8 8 |Apr.'05. 2 150, 102,¢ 10 | 10 ; 10 b.,’05. 
Boyal* .....|100} 100,000 19,300] ........ |-cccce|-oecee y. 76,» 198 1,000, 1,720,028] 10 | 10 | 10 jJan.,’05. 5 
Seaboard ...1100} 500,000|1,446,800\J. & J.| 6 6 |Jan.'’05. Stuyvesant .| 25) 200, 53,117| 3 |None|NoneJan.,’02. 3 
Second ...... 300,000}1,502,440/J. & J.| 12 | 12 |Jan.’05. 6 | Unit’dStates} 25) 250, 51,626) 5 4 3 jJan.,’04. 3 
Shoe & L’thr,100)1 '000| 400,931) Q.—J. | None} None|July’02. 1 Westchest’r . 10 ,0001,368,602| 16 16 20 |Feb.,’05.10 
P...c0ce 100,000] 767, J. & J.| 20 35 \Jau.'05.25 W’msb. City 50! 250,000/1,291,589) 24 30 30 |Jan.,’05.15 
. a ease) sarees) foe sale i Seana Ah ge : 
; “1 200, A : i an. ’05. <r; : ! 
234 Ward" .100| 100,000| 109,500/F. & A.| 5 5 |Feb.'05, 29 Over all liabilities, including re-insurance, capital and scrip. 
Union Ex.* pee ' HA eee aed \Bosanb a Me anaes GAS COMPANLES.—SEE ALSO MISCELLANEOUS. 
| ’ , ’ usine|ss Nov ‘Oi, 
Wash. H’ts.*1100| 100,000] 142,600 Beg. buls.Sep|t.’01; V 73, p 422. Guabienie Par, | Seourities | period Dividends and Interest. | 
West Side*...100) 200,000 646,400) J. & J.) 12 12 Jan.’v5. 6 , : afloat. “ls93.\'04! *Date. 
page = |100 100,000 er & J.) 11 10 |Dec.’04. 5 1 fit 7 
ante ng $ .(N. ¥. ,000/ A. , Apr. 1, 19% 
Borough* a.|100 200,000] _ 97,300 Org. in | Apr.,|1902; V.74. p. 863. pBingh, OF ye ka 4000| 9 789,000 eo. oS ibn Oba 
Broadw’y*../100| 150,000) 348,400 J. & J.| 16 12 \Jan.’05. 6 Pref., non-cum 100 3'600,000\J. & J.| 6 3 Jan. 1>,'05, 8 
klyn*..| 50} 300,000 159,100 J. & J. 7 \Jan.’05. 34 Col. Gas 1st M., «.|1,000 15 J. @J.5 5 1932 
soaas 300,000| 582,200\J. & J| 14 | 14 (Jan.'05. 7 | :con Gas (N.J.) Stk.| 100] 1,000,000)... . seos| -2--[Mar. 1, ’05, 1 
Con.I.&B B‘/100/ 100,000; 48,088 M. & S| 21s isep.'04. 5 | Oo, Gold’ -6*|1,000| 9710005. & J.| 6° | 5” '| Jan. 11,1936 
wean s | 300,000] 624,600) Q.—J. | 16 | 16 Mar,05. 4 L. Br. Lg 1st M.68.|1,000| _ 15,000\J. & J. 6 |Jan. 15,1914 
Manufac’rs’! 30! 252,000 593,300) Q.—J. 12 15 jApr. 05. 3 Indianapo is Gas 50] 2,000,000 Q.—J. n’ne n’ne July 3 1900,2' 
Mechanics’» 50| 500,000) 500,300\Jan xi 10 10 \Jan.’05. 5 1st M #7,500,000, g {1,000 a O00’ A’& O15 | 5 ct. 1 1982 
Merchants’* 100} 100,000 4,300 J. & J.) .-... 3 \Jan.’05. 3 §Jack (Mich.)GasStk . "950, 000\J. & D.| 4 5 |Jan 05 2)4/ 
Nassau. ....100) 300,000) 790,100 J. & J.| 16 jJan.’05. 8 st M. 58, g.....-- 1,000] 320,000 A & 0.15 | 5 Apr. 1 i9a7| 
North Side.*100| 100,000] 170,0003. & J.) 6 | 8 |Jan.'05. 3 | imadison (Wis.)G&k| ’100 00/3. & J.\n'ne|n’ne| July20°02,2 
Peoples’*.... 50} 100.000) 191,600 M.&N.| 8 8 |Nov. 04. 4 lat 8, 8 1,000 000|\A. & O.| 6 6 |Apr. 1, 1 
Prosp’t P’k*,'00} 100000 25,739 Beg. bur -Oot.’|04. V)|.79, Pp. 1617. Deb sort} z.,6p.0 25 &e 1 0) A&O 10| 6 6 \V.71 D. 392. | 
17th Ward*.100) 100,000 92,700'F. & A. 6 6 |Feb.'05. 3 Minneap. + da Stk. 50 7% J. & J. 8 8 Dec, 31,’0 4 
Sprague r...100/ 200,000) _(r) | J. & J. 6 | S Jan.'05. 3 Consol. M., gold.. |1,000| 3,000,000/M. & 8| 6 | 6 | 1910-1930 | 
yvees’nto 50) 200,000 163,423 J. & Bel wasee 249| Jan. 05. 3 New M.58 $100 '1’000 1.4 000) M & il... 2|Nov. 1, 1930 
Union'b ...100| 200,000) 112,200J. & J.| 5 5 (Jan ’05. 2g Mun’l Gas (Alb N.Y)| 100 2’000 000 Q—F. 10 |10 |May 1,’05, 2 
Wallabout*.100' 100,000 95,800 J. & J. 5 5 |Jan (5. 3 lst mortgage, g....|1,000 *500,000 J. & J. 6 6 |July i, ‘ 
+ Mar. 14 1905, f tional, and Mar. 2, 1905. for State bank Borough ag my Ay Seat wy a ne "* Se July 1, 1937 
. . for vational, an ar. 4, 0, for ate banks. a Boroug § % s id A ‘ A ’ 
Bank consolld.ted n Xeptember, 143, with Kighth Ward Bank; V. 77. p. 60¥. tet nea Lak art ie yet eg 6 6 ape. 05, 13g 
9 b Stuyvesant Bank and Union Bank to be consolidated under name of lst M currencs 1,000 "ana s& 3.16 6 July 1 {915 
latter. See V. ', p. '1a¥, 349, ¢ Special dividend 100 per cent paid July! Gonuol, M ¥---|2s ooOs, & 3.16 | 6 \Iuly 1, 1018 
. 1903 dTbe Coal & Iron National Bank began business in April. 1906, nsol. M......-... 1,000 5 . uly 1, 
having previ vuxiv abs rbed the Varick Bank. V. 78, p. 82, 1201, 1368, 1426. Gen. mort. gold..../1,000) 2, ,000|\M. & 8.| 5 5 |Mar. 1 
having previ Nat_and the Nat, Citizeus banks consolidated in Mar., 1004 under | Wash’n (D. C.) G. L..| 20) 2,600,000) Q—F. |10 |10 |Nov. 64, aie 
sae ef Citizens’ Central Nat. Bank V. 78, p. 282, 860, 1: 84, 10-7, 1368, 162%. | Reg., 6, Series A, g\Var’s| 300,000/J. & J.| 6 | 6 |J’ne30,’ 
foun” Leather Manet ssterere ond Rotaeee’ a ey Kae gh April, Reg., 6, Series B, g/Var’s| 3 000\J. & J.| 6 | 6 |Dec.3 
under name 0 anice’ Nat. Bank. V. 78, p. 313, 963, \ ’ "2 inde ; , + 4 ° ‘a1.’ 
t The Nat. Broadway and Seventh Nat. banks merged with the Mercantile Na- Ctfs. of indebt. 6%.|Var’s) 2,600, J. & D.|....| 6 jop.June1,’08 
gon under ae, o the Inter, ene ee of the by oe 
. Ps : see 6, PD. . ls le wu To be place: volun vy Lal 
figuigation aad then ¢-nverted fox Sigve Voatitanio» with increased, capil | + Now So ae eet raed ne Traction. ‘Goo pace 1676.” 
. 89, p. . Hes, " rague Nationa ank merg D : 
Mechsnics’, and to operated asa branch, the tal ofithe Mechanics’ tozbe § Controlled by the Michigan Light Co., which owns entire capital 
Meobenice), nd tobe ace V0, pe 1080; 1590 ware | stock. V. 80, p. 654. 
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a | 3 
APR., 1905.! RAILWAY EARNINGS. 1687 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—({Conciaded). 
Jan. Feb. | March.| April. | May. | June. | July. Aug. Sept. | Oct. Nev. Dec. Total. 
Minneap. & St. Louis— s $ a 8 $ 8 s 8 8 
1902 643 m.). 298,169 274,143 ,700| 40,295) 817,513} 907,083) 351,238) 341,996) 305, 
ages] Gees) ieee Eee, fess tees) He) BR) Base Big) Eee) Ei) He 
gees 222,894| 108,775] 268,364) ...eeee.| cece cae] cue eaatl. speaatact! alaaash catetsdHl® “ssavdace sobestiad = setenced|!~— SORtie> 
, 453 m.). 400.715; 876,049) 450,347 527,084) 688,750) 602,878) 579,069 pty od 742,101; 613,454) 6,826,877 
460m.) 455,576, 438,187) 56%,735) 576,010) 579,525) 628,816 786, T70, 982) 7.276.517 
629 . 484,834; 889,207) 468,817) 474,765 651,82v| 641,479; 600,578| 772,595) 938,006) 942,1i 761 
14020 m.). 662,82) 623,873) %705,054 = cose] — eocacces escccce:| cecccess| cecacsee | os eecece evecccee — — cece]  essensce 
2,602 m.).| 1,811,088) 1,111,690) 1,240,887 1,266,718) 1,837,806) 1,172,754| 1,271,559) 1,435,14C/ 1,663,460) 1,804,857) 1,830,313) 1,874,148) 16,700,896 
2,863 x 08,336) 1,208,082) 1,332,570) 1,411,425) 1,895,285) 1,005,066/ 1,827,102) 1,439,565) 1,618,580 74,415) 1,733, 1,646,011) 17,579, 
“ os 8,042 =. Tost7au 1,884,393) 1,307,426) 1,107,867) 1,331,847) 1.410,707| 1,388,397 iisso‘sas 1,919,122 3300.00 2,065,817| 1,662,022 Toast 
Sages 6.048 ma.) 1,456,081/ 1,339,837) 1,690,306) ........ coccccce| ceececce|  cecceces ves ecccccce] cecscccs|  cecsccce]  ceccocce eoccecee 
651 m.).| 2,918,855! 2,520,390 3,069,265| 2,991,470| 2,955,879] 2,757,380 8,078,782] 3,319,546| 3,223,006 3,764,590 8,390, 495 
vgs: ERS) eRe) ERICA RERSD) RSS BERR ESRC ES) eae Late RR Bi 
237 m3. 33a8 709 2,741,802|°3.750,97)| oo...) sone fared” seassase Coiinssi]  “GUSEEAE” SRGMLEAL | séascadel . obencdd el ak 
<n (seer 874 m.).| 580,616 614, 558, 557,622| 590,964 555,262] 561,858 , 644,880] 690,588 
vioGis =: bra'07 oieeee 729,020| 725,086) 510,584) 631,975) 628, 608,143) 639,728 res 7.782 686 
¢) = 688,783; 683,642) 647,860/ 564,748) 652,044 595,897} 668,200) 705,823) 161,614) 758,047) 714,428) 
“ges r- -| 67,888) 664,682) °748,815)  ......0.]  ceneee oc] cecceces| eecccnne evesccee Ceeccecc|  cescccec| cocce woe] | cvcsdoce] | edeeedée 
Os cncneeces qd, 5 m. .| 707,486) 619,041) 676.610) 661,936) 634,967| 726,510) 739,819) 735,608) 746,084 A 776,886) 8, 
1903¢...(1,195 to 1,201 823.707| 776,906) 858,641; 815,208) 849,13]) 877,676) 809,475 831,876] 878, 13, 006, 
1904¢..1,201 to 1338 sy vont bo Be owners 825,018} 850,569) 865,419) 804,037) 888,761) 857,589) Soc] S7m'sap 856,414 to's 
noot wit oc ee x 708,33 esecece Sesseesel escsccec|  eeoesece coce'cce] ovens coo] eccecce eee Gvescsetl © evedsuce 
19086... (1,323 to 1,896 m. 686,884; 677,110) 717,081) 744,530) 742,134) 718,904) 700,817) 790,030) 803,073; 806,161) 855,143) 916,702 
1903¢...(1,306 to 1,560 823,546 A 1,044,988; 996,649) 1,065,871| 1,035,826; 939,810 830,573) 7,526) 866, 066,890 
ieee lee = ;. aa bd oy of geese 1,018,131; 997,369 eT 876,085 ‘ 806,724 ba0:900 bevy 4 hoor'st? 11300" 4 
no 8'6. a ie 3 OBZ,644/91,020,916)  ...cccee|  ceeeeee| cones ne os0dnees oeee socdesedl ‘eedcceecl 000 ce sosessbil  oduaeai> 
19084............6 m.).| 5,401,007} 4,499,413] 5,483,620) 5,783,708) 5,068,616) 5,007,730) 6,036,888| 6.737,247| 6,701,670| 6,700,355) 6,427,977; 6,202,286) 71,044,061 
6, jb} 6,712,479) 6,724,770 464) 7,! 7 168) 7. 763) 79. 
2 Sstcoi| Qawtson| sstrs| Risin) Sure] #AbOss| F2reaal Seas) Qonsec| Tass 
463,888; 370, 262,045) 837,846) 408,215) 350,061; 884,140) 612,963) 600,163) 6,057,1 
450 662,705; 683,107 400) 
b30'308 570,497 baer! 645,806; 702,570 Soaaso Sonisrs toe sitbes event 
1,571,816) 1,647,296) 1,874,787) 1,662,837) 1,713,403) 1,740,120) 1,744,620) 1,620,027/ 1,648,647| 18,018,718 
406) 1,902,558) 1,068,558) 1,068 624) 1,027,900) 1,858,661) 9.081,/00, 1,771,602) 1,826, 605,889 
1,909,651; 2,013,603 Lovo 1,808,671| 1,061,587) 2,014,635 $:008'180 1,984,253 Loorais $3'290,000 
768,902) ‘711 611,602 415 705,019 ' 
Beeee] cums) guia! gunats] Seams] Deets) cessor] dane Senate agiaes 
xy 4 4 898,602 865 92,002} 838,815) 910,286) 85,71¥) 906,207) 804,837) 540 10°308.848 
Morthors Paci pres Been Sennen ani Pers me eocccece ated eereccse] ccccvece| evccccce anol Boor 
igep ab a 3h | Saeaaee Sone] Searoar Sinats| Sites tates Costes) Suri] Sesave RUGS) 3h 
1906D............(6617 m.).| 8894019) 8:170,208|"4,161,423| ..... sail” asdeceas spaeeaba pee Nig 7 Sh ae: eed te 
Ponney’ vania— 
Son peaOns to osm 8,582,774| 7,553,324) 8,686,105) 9,000,777| 9,901,988) 9,596,054) 9,771,503) 10,106,900) 9,822,750) 10,546, 1 
1908+. (8,640 to 3,658 m.). "174| 81220,524| 10,183,604 | 10,767,577 | 10,624,688 | 10,827,850) 10,096,403) 11, 10,680,750 9 oes 
190417. 18:088 to S651 as. Bare : 8,345,424) 9,684,408 losesta77 1orn08°138 eer} PytTR ta 103007300 10'983'060 100078 Tis ias ioe 
nan’ Cececcoceei oe 9,310,774) B.G5B,826)  cccecee | cseeeeee] coos cose] ceccccce| coccccce|  ceccce ee ecccecce] ceccccee|  ceccccee|  ceoses ee oee.cces 
eeeeseesenees(1e77@ M.).| 771,006) 676,026) 839,955) 608,697) 774,798) 788,331) 808,108) 907,458 Myst 
1903$...(2,064 to ¥, ).| $808, 797,757| $076,843) $938,530) $920,060) §041,377| §+63,681| $1,066,743) $1,584,008 4 ¥ 
10045 — (aos m): 70,308 (24308 Sets) Westori| Spae:076|11008;0a8] *00s'476|*1:186 180] ¢17190 188] *1:940,900 © ee ata 
PL des Bee tN +] coon x sedscccel escbensel caesseen| enesscasl 900 ecese] cecccenel c0ccecesl cocese aces cecosses 
1902.........++++ 008 «| 9,604,049] 2,147,805| 2,440,120) 2,766,808) 2,251,710) 1,856,889) 1,081,175) 1,002,105) 1,039,444 2,861,119) 27,012,860 
1003. ...(1,008 010 -| 8,084, 704,984) 8,106.73) 978,186) 3,205,110) 3,384,000) 8,191,410) 8,072,c88)| 4.083.121 531 847,818 
1904. 27c1010 te its m): aia ree agraini $003,517 Saesal? os8070 soseis23 2,661,487| 2,064,758| 2,817,873 5901088 $5:440/67 
Reoe ates: +} 2,967, 2,602.20 waateend, opease oul consenee] sb0esene] — ceeneces eccccece] ececcccs| ceccccce] seccecses 986 encase eos 
1902... 2,198,320| 1.772,28¢| 2,232,060] 1,166,813) 191,763) 256,197) 249,318)  155,3 718} 2,901,860; 17,681,102 
- 977, 1,698,041 155 1 025 506) 2,- iv) 2,181,012 704 
Eye 2,279, rerny i SoaTop EMT 7 3 997.090 Soni ait torieas Seet: 643 Seni? 488 
4,341,215/ 4,212,415) 5,008,858) 3,418,523; 2,048,108) 2,177,372) 2,004,760 5,282, 6, 78 
772,370 38, 7. 6, 17 1} 5,068,183 “ 
is i Scees| Sey A SACS Sea SAH | Sea a] RE) SRS 
Wecgovocs asccecscccees IBBEB) ..rcccce] ceccccce]  coce-vee eoccceee]  cvcecccs| cecccece|  cvccccce esscoveh,  sceseensl §—  ceenedeo 
1902p... Sule to 788 .| 2,807,618) 2,288,156) 2,914,010) — ......--) — --s0ess 18,823,456 | 13,776,807 | 73,010,066 | 174,278,680) 14,46) ,146| 115 \78,076,700 ecccoes 
1908r...(7,083 to 7,233 m.). 436 | y8,518. 152) 43,196,735 | 72,903,074) 98,937,780) y4,413,26; |y4,800.507 ion oes sae 272 | y8,881.588| 45,788,046 
10904 is to Tae = vaareore oa.ay Ble ¥5\ 00/000 ¥8:008;300|¥8:096: 286 ¥8-908.615| 78.088, 008] y8.906'8 | ys:117.801 ve. S1B, S18] ya. 188,406 |pS.040,108| ya, 441080 
905r.. 74% m.). 1,555 FOL104| —ccccccce| cocccece] coo eccce| cece sees eececess| eesecces eevccces| ceserees| coos occ] eeeccces| ceeeere- 
St. L. & S. Fr. Sys.— 
? } "-(8, 308 to 9,594 m. .| 1.790,577| 1,598,671] 1,817,117! 1,601,287] 1,746,970| 1,702,607) 1,818,669) 2,087,085) 2,197,752| 2,348,590) 2,068,116) 1,087,004) 22, 15 
+o(4,330 to 4,801 -| $2,754, $2,466,711 | $2,693,261 | $2,652,416)/$ 2,595,814 | $2,512,966 / $2,895,227 | $8,107,032 /|3,191,717 | $8,387,802) ¢ e $3,118,868 10 
1904 aieo to E80 = $I 00 ‘pera $28er007 $toas‘010 $2,642,320 x tet $2,783,603 sais 434 | $8, 335, 443 by 843,614 $3:010:408, $8,440,651 *F7saa.6u8 
see eeeusseees m.). 1 wweseres|  teeeeee . eeeeeeee]  seeeeees eeereees|  eeeee eee] eeeecees| eeeseses| sereces| ceee coe | teeeee 
St. uis South west.— 
oor +s oe (1,293 m.). B 857; 608,827) 596,744) 678,857; 513,074) 526,868) 520,508) 649,087) 779, 163) 
1908. ...(1,293 io 1308 m} Sot oo Sraoo 678,300, 613,886) 534,665 bosons 668,637; 685,400) 644,138 738.190 was See'ter Hy 
, ‘ -0(1,8038 Ait a} poy tt bey yr 519,111) 658,461} 567,884) 641,981/ 714,188) 765,866) 909,607) 846,778) 874,578) 8,387,823 
oeeccece «seee(1,209 m.. 9,900 529 eeecceee ceccccce sece.ces eeevcces eocccces eeccceces eeecccce eoeccces eecccees eeccee 
Southern Pacific Co.— 
To08... (8,704 to 8,806 ma. .| 7,147.795| 6,009,008) 6,628,220) 6,810,181) 6,832,856| 6,464,813) 6,926,204| 6,853,384) 8,007,016] 8,279,211/ 7,945,320) 7,072,286) s 85,708,789 
1 oe del Fe 438; 6,881,616) 7, 7,460,844) 7,76%,006| 7,784,124) 7,008,767 18,028 13,846) 8,304,958) 8,626,778 098,884 
|. - ate mE ° Petree aalace Paeebel 7,42¥,707| 7,608,720) 6,067,733| 7,180,65v| 7,779,376 Sise'08 1 8088, 468) 9,071,428) 8, *Oaose on 4 
a Cane j@as?m-| 2 eeaavesdl, sesectea  & seesees| seneeees| eeeeneee| — cesenees eccccece| ceccceee ecccce| eeececee| — evecnsec 
1 - (6,781 to 7,1 .).| 8,884,688] 2,979,365) 3,242,083 064| 8,173,870| 3,084,838/ 3.201,416| 3,408,256) 3,620,848) 3,872,389) 3,506,’ 8,531,068 J 
-™ x id to Ties m): Soom oeD P8a0's0e Btot000 rcyn) Perey ty 3 S50-208 8,504,731 3 $b 008 8,866,600) 4,166,553 Stores 8,010.617 prety 
1904)... (7,144 to 7,204 m.).| 3,728,044| 8,779,895| 4,054,680| 3,621,793) 3,532,129) 3,487,550) 3,716,117) 4,041,661) 4,280,641) 4,484,803) 4 208,706; 4,469,515 47,028,224 
a nie to 7.200 m0. $781,114] 3,411,860/94,418,817)  .... 00.|  ceceeees| vee seed  sabeases]  eescetesh ceeescos caccoece]  O6ése0es!  Obdebe oeeebaee 
1908. ...(1,065 . «| Ly 7 . 906, ,072| 697,011; 607,615) 789 122) 1,1 1, ll 4 
Rais Frat ma| Lagan] Sanaa «goname) seria) Sangre) Srceel| feaeae) eta) Sake) a) a] ame ae 
1904. ...(1.754 to 1.827 m.) || 1,180,450] 1,007,611| 948,084, 602,583] 796,801 789,424) 750,240) 898,587) 1,030,161) 1,841,776) 1,400,895) 1,656,006 12,483,146 
quiets és oni: 1,137,880} 857,742 mpeccwn: ecccccce] seccccee| cecece o ercccces ecc.ccce] coccccee| coccccce| cecseces’ ececcscces|  c06 ecece 
1002... 0... " 580} 191,217) 232,826' 227,100 ‘ 258,251; 27 262, 260,586 .718| °266, 068) 2,977, 
1908.. _— “ise 2 Sr atic 3801200 207,018; 201,223 Sraoae 868,915 sie oe tytn 852,716 San.oee tet bossa? 18D 
1904.. 233.650} 247,746) 287,824) 220,022) 964,730| 946,031| 365,810) 887,905 376,917; 364,323) 874,753) 815,299 8, 
iret -) 252,060) Bi1,481) *262,017)  .nccecee] ceseccee| cee eves eecccces ccccccce] eecccccs ecece cc] ceccccce| cece. ee seesvees 
1902... .(6,744 to 5,761 m.).| 3,942,208] 8,925,156! 8,476,850/ 3,740,874) 8,710,057) 3,860,440) 4,106,141 4,637,571 rt 4,744,427 ores 4 
1908. ...(5, 5, a} 1} 3,210,689| 4,000,188) 4,175,206) 4,162,531| 4.601.178 4588, 158 4535,682 $182,844 
Toon. (bide to Sone im). tons 778 n 3037/007 1 4027,004 | n 4150,027 ByttsK 77)  4617,365 7 4665.602 74812,090 nb437, 1 5085.778 n5719,708 7 4982,246| n 56821,210 
ene ee. 1 4472,006|m 3821,461; ....... ccccccce] coccscccl cevveccs eccccee.| cece coco] = eee eve eo] — eecvceee ecccece] cecccecs| oeece eee 
1902....(2,867 484 .| 1,660,200] 1,896,172) 1,551,556; 1,481,551 10,760} 1,515,621/ 1,781,581) 1,008,704 1,970, 1,604,344) 19,061,451 
1908.7 (abe bo 8.408 me. bora-ase 1,516,612 bossa Lieo‘oo bonstors 1'700'908 2,000,156) 2,191,424| 2,289,687) 2,206,205 ‘¢) 1,881,002 . 
1904. ...(2,486 to 9.616 m.).| 1.771,412| 1.522,941| 1,760,617| 1,794,750] 1,880,105| 2,028,064| 9,082,162) 9,480,785) 2,600,661) 2,643,165) 2,057,812) 2,082,400) 
win Js vevenees Sea: 1,858,049) 1,575,769, 1,872,460)  ..csecee]  eeenseee eorecccs| coccccce| cecseces| cece e200] ceccccce eocccees © seeces eecvoves 
1903... cod ).| 458,962) 418,274) 604,804) 521,220) 596,526) 661,074) 547,020) 504,016 642,483 490,621) 6,407,436 
1908.. - (O77 is 440,337; 568,414) 550,4) },100 626,411 503,010; 600,866 604,048) 6,683,208 
1904.. OFF =: Seo'sen 423,307; 619,080) 63 ‘300 tert 546,076 6578, 602,094 620,788 senie 681,280) 6,545,842 
vam oqneccecesescces (977 m.). 458,611 303,855, sescecee cece eecceees orecees wecceces| cevssces| eeecsces eeeecees|  seesecee eovccees seeeeeee 
1902... 1,162 m.). $38,814| 598,110) 556,855) 584,596) 462,004) 446,460) 441,060 568, 768,064) 786,201) 750,051| 6,095,908 
» 71 . 956; 680, 528,704 625,941; 566,750) 613,960 814; 688,110) 780,380 846,215 530,156 
1008. Be ee] eee aa ree] o7n08s| be0.877| seitese| Gos:77i| 6@0;e44] 681 Bee'a5i| | 990:717| 1,0n0;176] | B/A88.047 
1906... --(1,211 m.). 16.448) 658.400! *708,045! ........ ncueaese 400e + I senavets coeeeces 2006 ccoe | _ _seosccocl _eeccccec! _ oseeecee 
ximate And udes Buffal Allegheny Valley Divisi with 1901 $ After J. 1908, 
includes Chicaco & Hastern mitegs Bt O° mates of conel. mechan tution thal tnpieers. oO Oe ie ae Baul & Deitch aie included 
¢ Includes Padu & Memphis Division. d Includes for all p the Creek Railroad, the Fall Brook System and the Boston & Albany Raliroad. 
7 Fiaures are given in Mexican 1 g Includes results on Sh: n Shrev. & South'n, Missouri Midland and San Antonio extension since May 16, 1901. 
48t. Louis Division tnciuded. § Includes Lake Erie & Detroit River 7 
n of road was reduced in July, 103, by 562 miles on account of sale of part of the Oregon Short Line System. 
ta figures are on a new basis, covering Choctaw Road, Buriington Cedar Rapids & Northern, &€c., &. » Figures for these years include other inoome. 
s These totals inclade corrections made subsequent to the appearance of the month'y returns. y These figures do not include other | 
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INDEX TO COMPANIES—CONSOLIDATED, ¢€e. 
Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 


WILL BE FOUND UNDER— 
Adirondack. Rincsors sececeqeecccesconces Delaware & Hudson. 


a seen eeeeeeneneenes 


South 
wees ceceee Auantic Coast Line RR. 
one & Telegraph. 


Bisco 
nited eorees Steet seek Corporation. 











feiticen Dock & -—~ penton “Contral of New Jer: 
American Sheet Stee Uni 





.-Di 
jee Bteel a 
ted States Steel Corporation. 
..United States Steel Corporation. 
United ooo ee Corporation. 


ik. 
Pittsburg Youngstown & Ashtabula 
rye & Quincy. 
ville. 


So te D> b> 





>P PrP bb 
4 


: 


ebraska 
ita Knoxville & prepa 
Northw 
Austin & Northwestern... 


Perr eee ee eee 


Bieghanton se Works 


ford. 
United States Rubber oe. Seabed 
Revere Beach & Lynn. 
& North Western. 
sland. 
+ Atlantic Coast Line RR. 
Burlington Cedar Rap. & Northern. Sricase F Rock Island & saan, 


California & Oregon. 
California Pacific.................... 80 


g 











J acific. 
‘United States Steel Corporation. 
board Air Line 
Dubuque & Sioux City. 








e708 





? 














ae 


of Ga. RR. & Banking. “entra of Ga. Ry. 
Ohio Balti 





4 
; 














9 








lolol} 





lington & 
‘Chicago Cincinnati & n £ unos ville. 

















-Peoples’ Gas L. % 2 kas. Co’s.) 
--Grand Trunk Weste 


a 
£2 








(30 
4 








a Coal Cc 
joagoInd & Bt Louts Short Line. Cleve and‘ in. Chic. & ae Louis. 
&N. W Chicago & North Western. 


uette. 
ag Seminal Transfer. 
Cincinnati Indianapolis & cca 
Chicago Milwaukee & _~ roe 
See Atchison Gyetens. A 
Atchison Topeka & San’ 























& Pacific 
=3 Santa re & California 
it. Louis & New Orleans... .Dlinois Cen 
Bt Louis & Pittsburg 
yt a & Minneapolis 


ah 
hicago Wisconsin & Minnes' 


Pe 





tral. 
Pittsb’rg Cincinnati Chic 
-Chicago St. Paul Minn. & 
Chicago & North Western. 


. tral. 
. Choctaw Oklahoma & Gulf. 

mn & Indianap..Cincinnati Indianapolis & Western. 

nemnnati Ind. Bt Louis & Chicago.Cleveland Cin. Chic. & St. Louis. 

incinnati & Indiana Western oC 

















hicago Cincinnati "& Louisville. 
incinnati Richmond & Muncie....Chicago Cincinnati & Louisville. 
Cincinnati a & Cleveland..Cleveland Cin. Mhic. & St. Louis. 
Cincinnati New Orleans & Tex. Pac. 
eland Cin. Chic. & St. Louis. 
.- United States Steel Corporation. 
ch Creek. 
Cambria & Clearfield. 
and fF Cin. & Ind ....Cleveland Cin, Chic. & 8 
and Lorain & Wheeling 
— d Terminal & Valley 


eceesss 

















AAAAA 





Baltimore & Ohi “ 


West Va. © entre, & Pittsburg. 
..Chesapeake & Ohio. 

.- International & Great Northern. 
Colorado Fuel nd 1 Co. 


e.. <—— Ry. EL. Lighting & Equip. 


h. 
ting & Terminal..Norfolk & Western. 
lumbus & FTocking Valley 
lumbus & Indianapolis Central. . 


‘oledo. 
pommneoeenl Cae Union Telegraph 


merica 
an one Cy ed Ls «& Refin’, i’g-American dessting & Refining. 


Chic., Indine & Louisville. 
cosoen oe le’s Gas L. & C. (Miscel. Co’s,) 


American Tobacco. 
Kansas City Fort nosed & 2 

















poinuati Chic, & St. Louis. 























Gontinestal Coal 


+ eee e were wwes wees eesenes 





Chicago Bas hg tet St. . Paul. 
Missouri K: 


NAME. WILL BE FOUND UNDER— 
Danbury & Norwalk........... «----New York New Haven & Hartford, 
ate £ Ssebe Cres peaononemmnde Chisago & East [linois. 
ye lepen Coal & Iron......... Tennessee aence Cont & [ron (Miscel.) 
Denver Consolidated Gas.... TI Denver Gas ik Electric. 
Des Mo « ere --Chicago & North Western. 
it Grand Rapids & 6 Wesyen.-.5 ee = uette. 











Detroit Mackinac & ‘Marquette. 77IUSee Miscellaneous Companies, 
Detroit Monroe & Toledo............Lake Shore & Michigan Southern, 
Duluth Short Line....... svecdcecsens Northern Pacitio. 

Durham & Northern.......... <ogitt Seaboard Air Line. 

River Gas......... ean cesceecces New Amsterdam Gas. 


















Tenn. Va. & > basocseccesooned —— Railway. 
5 Aa sceneccocesccsess Pere Marquette. 
ass. (also East.of N. H.)Boston & Maine. 
rr Minnesota. ...........--+- Grea’ sg nog 
& ‘Ambey—manten & North. Lehigh ¥ 
Elec. Ill. of Brooklyn....... Ook El ie. Light & Power. 
Electric a & Power Mace oes ancisco Gas & Electric. 
Edison Elec. Ill. of N. Y.........-.. Consolidated Gas Co. of New York, 
Electric Axle Light & Power....... Consol. Ry. Elec. Light’g & Equip. 
Ellwood Short Line...............-- Baltimore & Ohio. 
ah State Line............ -Ti RR. 





oga 
Paso New Mexico Sohwey & Coal. 
Equite table Gas Ligh’ o-. Peoples’ Gas L. & C. (Miscel. Co’s.) 
ee Se Gas s Light So. rN. ¥ re ~ Amsterdam Gas. 

bnacdsdadoanes 6 Shore & Michigan Southern. 

Erie & Western mn Transportation Co. Pennayivanta i 
Eureka Springs..... ....-..-...0..- Louis & North Arkansas. 
Euro: & North American....... Maine Central. 
Evansville Henderson & Nashville. . Louisville & Nashville. 
Evansville Terre Haute & Chicago. a & Eastern Illinois. 


Fargo y Southern..... eesconncqscen ‘Oo Milwaukee & St. Paul. 





















Federa “Cnt States Steel Corporation. 
Flin’ -Pere uette. 

Flori -Seaboard Air Line Ry. 

Flori Savannah Florida & W rn. 
Fort Scott E City Ft. Scott & Memphis. 
Fort Smith & it. Louis & San Fra:.cisco, 

Fort Worth & New Orleans......... Houston & Texas Central. 

Fort Worth & Rio Grande..........8t. Louis & 8an Francisco. 
Fremont Elkhorn . Missouri Val...Chicago & North Western. 
Georgia & Alabam -Seaboard Air Line Ry. 

Georgia Carolina “ Northern Seaboard Air Line Ry. 

Georgia Pacific a Railway. 

Grand | mag Be coe pS ern merican Light & Traction. 
Grand Rap. Kalk. & Southeastern. . Marquette. 

Grand River Vales Desanececequses -Michigan Central. 

Green Bay Winona & St. Paul......Green Bay & Western. 

Gulf & Chicago...............«.+ 27" Mobile Jackson & Kansas City. 
Hancock & Calumet...........-+.-- -piperal Range. 

Hannibal & St. Joseph........ 0 Burlington & Quiroy. 










Harlem River & Portchester ork New Haven & Hartford, 
‘tings & Dakota. 


Has 













Hereford ........ Maine entr 
Hoboken Ferry. N. Y. & Hobok. Ferry (Miscel. Co’s) 
Holly Manufacturing Co. ‘International Steam Pump Co. 
Hoosier Equipment...... -Cincinnati Richmond & Muncie, 
Housatonic..........-200.---00 .--New York New Haven & Hartford. 
Peete CURL... occ ccccceseseccsseccess Delaware & Hudson Co. 
Huntington & Big Sandy............ Ohio River. 
Hutchinson & Org coeeseee Atchison Topeka & Santa Fe. 

oe Chicago Subway. 

Rolling Stock ....... Canatian —— 

oy, wy 7 «@ Wester Peoria & Easte 


Cin. & Lafayette... Cleveland Cin. ‘Chie. & St. Louis. 
Decatur & Western...Cincinnati Indiana spolis & Western. 
& Louisville. .......... Chicago Indianap. & Louisville. 

& 8t. Louis. ............ Cleveland Cin. Chic. & St. Louis, 

& Vincinnesj.......... Vandalia RR. 


nal Navigation...... «----International Mercantile Marine. 
Towa & Dakota. ...............---+-- Chic oe Milwaukee & St. Paul, 
Towa Falls & Sioux City............. Dubuque & Sioux City. 
Iowa Minnesota & Northwestern..Chicago & North Western. 
Jackson Lansing & Saginaw........Michigan Central. 
Jefferson Cleartield Coal & Iron.... ow wl Rochester & ergy 
Jefferson Madison & Indianapolis.. Pittsburg Cincinnati Chic. & L 
Johnson Co. of S sapmmndutener se comaeel United States ~~ as Corporation. 
Joliet & Chicago. ...........-.s.00--- Chicago & Alto 
Junction & Breakwater Lacesebecoees Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern, 
Kalamazoo & White Pigeon........ Lake Shore & Michigan Southern, 


Kanawha & Hocking Coal & Coke.Hocking Valley. 

Kankakee & Southwestern - Illinois Central. 

Kansas City Fort Scott & Guif...... Kansas City Fort Scott & Memphia, 
Kansas City & — Ry. a City Fort Scott & Memphis. 
Kansas City & P. 1D. coccccoscesccs  poweny Kansas & Texas. 

Kansas City Pitts. & Gulf.......... sas City & Southern 

Kansas City St. J. & Co. Bluffs. .... yo Burlington & Qui ney. 
Kansas City St. Louis & Chicago....Chicago & A 





Kansas City & Missouri............ Kansas Cit his ‘Soot & Memphis. 
TGR FURIES, <cccccenccesseccecoess Union Pac 

Kentucky Central.................. -Louisville & Wash ville. 

Kentucky Distilleries & Warehouse. Distilling Co. of America, 

TRO @ BAGO... ccccncccccccccnsses Maine Central. 

Lake Erie & Detroit River......... Pere Marquette. 

Lake Superior Consol. [ron Mines. . United Ststes Steel Corporation, 
Lamson Consol. Store Service...... American Pneumatic Service. 
Leamington & St. Clair.............. Canada Southern. 

Lehigh & Delaware ................ Lehigh & New England. 

Lehigh & New York................. > Valley. 

Lehigh & Susquehanna.............. Lehigh Coal & Navigation (Miscel.) 
Lehigh & Wilkesbarre OOM. ccnsnad Central RR of New Jersey. 

iarey & Caney Valley............... Missouri Pacific. 

Lexington & Frankfort............. Louisville & Nashv’le (L. C. & Le«.) 
SEE = aeinocenenenrets International Mercantile Marine, 
Lincoln & Northwestern..... Soceeend Chicago Burlington & Quincy. 
Lincoln Park & Charlotte........... Buffalo Rochester & Pittsburg, 
Lindsay Bobcaygeon & Pontypool Canadian Pacitic. 

Little Rock Bridge —_....._........ octaw Oklahoma & Gulf. 


Little Rock Jct. Tittle R.&Ft.Smith Missouri Pacific. 
Locomo. & Mach Oo. of Montreal..See ameotions Locomotive Co. 

















Long Dock Compan 
Long Island City & 4 
Louisiana & Misso Chicago & Alton. 
Tont sville Cincinnati & Lexington... Louisville & ve 
Louisville & Frankfort 
Louisville & Nashville Terminal... Louisville & N 
Louisville New Albany & Chicago -. Chicago fndiones a & haatgotia, 


Louisville New Orleans & Tease. -Illinois Central (Yazoo & M. V “ al 
Louisville Southern..............-.-S0uthern Railway. ... | eT ¥ 
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NAME, WILL BE FOUND UNDER — 
Miadison Gas & Electric... --. American Light & Traction. 
Mahoning Coal..........-..----++---- Lake Shore & Michigan So. “ayeteu 
ManitobaSouthwest'n Colonization. a ey Pacific. 
Mankato & New Ulim...............- Chicago & North Western. 
Maricopa & Phonix...... -Maricopa & Phenix & Salt Riv. Va: 


zi Atlanta a & Northern. 
Marqrette & Bessemer Dock & N av.Pere Marque’ 
ee Houghton & Ontonagon. — South ies & Atlantic. 


Spéansesesasoesennncsnncss cut & Passumpsic. 
om svlle Ke Lexington pecesokesoueet Kentucky Central.—Louis. & Nash 
- & Belle Vernon......--Pittab. McKeesport &Youghicgheny 
Mompnt & Charleston.............. Southern Railway. 
Mem nis a oaweesceesseeee KANSAS hay Memphis & Birming' in 
Merchants’ BO. cccce<ccccecccce .-8t. Louis Merch’ts’ Bridge Ter. RX 


Menominee River...................-Chicago & North Western 
Metropolitan Elevate 1..............Manhattan Elevated. 










Mexican Eastern............ «---Interoceanic of Mexico. 
Michigan Lake Superior secses coos — Superior Corporation 
Midland of New Jersey............-- New York Susqu a & Western 
Midland Terminal................... Cripple Creek Central. 
Milwaukee & Lake Winnebago....Wisconsin Central. 
Milwaukee Lake Shore & Western..Chicago & North Western. 
Milwaukee & Madison........ boaonad Chicago & North Western. 
Milwaukee & Northern... ‘icago a & St. Paul. 
Minneapolis & Duluth.... .-Northern Pac 
Minneapolis & Pacitic.... ..........-. Minneap. St. P & Sault Ste. Marie 
Minneap. SaultSte. Marie & Atl’tic. Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union, Minn. Western.Great orthern. 
Minnesota & Iowa............-.-- ---Chicago & North Western. 

ta & South Dakota... -Chicago & North Western. 
Mi -Chicago & Alton. 





“Missouri Kansas & Texas. 
--Missouri Kansas & Texas. 





Missouri & Western............- .-8t. Louis & San Francisco 

Mobile & Bay Shore................. Mobile & Ohio. 

Monongahela River RR............ Baltimore & Ohio. 

“Monon Route”............. soncessed Chicago Indianapolis & Louisville. 
Montana Central. ................-.. _—— Northern. 

Montauk Sensis EEE Island 

ED CREE... oo cccccesscecses oe high Valley. 

Mount Morris Electric Light...... — lidated Gas of New York. 


Mt. Vernon Woodberry Cot. Duck.. United States Cotton Duck. 





Mutual Fuel Gas..................2.- People’s Gas Light & Coke. 
Nantasket Beach RR................New York New Haven & Hartford 
Nashville Florence & Shettield..... Louisville & Nashville. 
Nashville & Knoxville.............. Tennessee Central. 

National Cordage..... sdeneeenaneseed Standard Rope & Twine. 

National Electric.................... Philadelphia Electric. 

National Linseed Oil....... «--e----American Linseed. 
National Starch............. iecconwal Corn Products, 

National Steel. ...................-.. United States Steel Corporation, 
National Storage.............---..-. Lehigh Valley. 

ONE BEBO cccccessccccnesvesaces United States Steel Corporation. 
Nebraska...... ....-- pesesscesaceseson Chicago Burlington & Quincy. 

New Amsterdam Gas............... Consolidated Gas of New York. 
Newark Somerset & Straitsville....Baltimore & Ohio. 
New Brunswick...................-- Comedie Pacific. 

Newburg & New York........... ----Erie 

New Haven & Derby....... Pe | Perk New Haven & Hartford. 
New Haven Steamboat........ «.-..New York New Haven & Hartford. 
New Jersey Midland................- New York Long ng & Western. 
New Jersey Southern...............- Central of New Jers 

New Orleans Mobile é & TOERs.....cc0- Louis. & Nash. (N. On ‘Mobile Div.) 
Newport & Cincinnati Bridge ...... Louisville & Nashville. 

Ne 6 Be PN hccccccccscconess Connecticut & Passumpsic. 


New York Bay Extension.,..... Ill Long Island. 
New York Biacuit..........-.----.-. National Biscuit. 
New York & levated Pett --+-->- ee Ferry (Miscell. Co’s.). 











New York Elevated.................. Manhattan Elevated. 
pa! ae eee eR 

N. Y. Gas Elec Lit. Heat & Power. “Consolidated aoe of New York. 
New York Glucose. .... ----- Corn Products. 

New York Lake Erie & Western..... Erie RR. 

New York Mutual Gas........ -Consolidated Gas of New York. 
New York & New — .-New England RR. 

New York & Northern........ New York & Putnam. 

New York Penns venta & Ohi Erie RR 


New York New Haven & Hartford. 


New York Providence & Boston. 
N.Y & Queens Elec. Lt. & Power. 


. Y. & Queens Gas & Electric 





New York & Rockaway........ Long island. 
New York & Wilkesbarre Coal New York Susquehanna & West. 
Niles Tool Works Co ....... ‘ . Niles-Bement Pond Co. 


Nodaway Valley..... Chicago Burlington & Quincy. 
Norfolk & Carolina -Atlantic Coast Line RR. 
Norfolk Terminal & Transportat’n eh eake & Ohio. 
SOOM. sg .., casescndeasens & New England. 
Northeastern RR of So. Carolina. Tenieatic Coast Line RR. 








Northern Alabama.................. Southern Ry. 

WOSNSTE MTGE... ccoccoscccccccsce: Chicago «& — Western. 
North Pacific Voast.......... ««-.....North Shore 

0 OS Saas 












North Wisconsin........ eo 

Northern California 

Northern Ry. of Costa Rica,........United Fruit =. Companies.) 
tern 




















Northwestern Grand Trunk......... Grand Trunk W 
Northwestern Union................. Chicago & North ¥ Western. 
= Steamship............. .Central of Georgia Ry. 
Oga ORO People’s Gas Light & Coke. 
Or sdensburg & Lake Champlat -Rutland RR. 
rg Terminal. . utiand RR, 
8 Mo Indiana & Western -Peoria & Eastern. 
Ohio & Little Kanawha - Baltimore & Ohio. 
Ghilo River. ...... ccc. -Baltimore & Ohio. 
Ohio Southern. ..... Detroit Southern. 
Ohio & West Virgini Hocking V A 
Omaha & Grant Smelting. -American Smelting & Refining 
Ontario & Quebec........... .--Canadian Pacific. 
Oregon Improvement............... Pacitic Coast Co. (Miscel.Comp’es.) 
Oregon Yy~ —_ & Utah Northern. Oregon Short Line 
COO © TONG. a cccccscocsccocsccce Rome Watertown “e Ogdensburg. 
Ottumwa Cedar Falls & 8t. Paul....Chicago & North Western. 
Ozark Equipment ................ Kansas C’ity Ft. Scott & Memphis. 










Pacific Gas Improvement... .San Francisco Gas & Electric. 
Pennsylvania & N. Y. Canal.... 
Pennsylvania & Nor hwestern 
Penobscot Shore Line... 
Pensacola & Atlantic... 





‘Louisville & Nashville. 









& Northwestern. & North Western. 
agihe Atlantic Coast Line RR, 
Germant’n & Chestnut Hiil. ‘Connecting R y 
& Reading. ........... Reading Company. 
Weatern. -St. Louis leon ‘Mount. & Southern. 
Cleveland & Toledo...... Baltimore & Ohio. 


Junction + -eeeee-see--Baltimore & Ohio. 

b Lisbon & Western h .;.-- Wheeling & Lake Erie. 

Newcastle & Lake Erie.. Baltimore & Ohio. 

Shenango «& Lake Erie... Pittsburg Bessemer & Laxe Erie. 
Virginia & harleston Pennsylvania. 

& Western ...cos--e200.--.-Baltimore & Ohio. 










NAME WILL BE FOUND UNDER— 
Pleasant Hill & De Soto. -Kansas Ci My & Springfield. 
Pleasant Valley Coal .. Denver & rande. ° 


Portland & Ogdensburg 





oo Fe Prescott & Pheonix. 


Presco’ 
Princeton & ‘Northwestern TIITChicago & North Western. 








Raleigh & Augusta..................Ral. oSomm Seaboard Air Line. 
Ravenswood meer & Glenville..Ohio Rive 

Republican V: S eeaideesnocadutd Chicago B arlington & Quincy 
Richmond & Danville....... «++.---.-Southern Railway. 

Richmond & Petersburg... .. .....-Atlantic Coast Line RR. 
Richmond York River & Ches....... Southern Railway. 

Rio Grande Western...... ««eee-ee--.Denver & Rio Grande. 

River Front <eseeeseeeeeseeesPonnsylvania. 

Roanoke & Tar River..... ooe---. Bead wg | Air Line 

Rochester & Pittsburg......... Rochester & Pitteburg. 





-Buffi 
Rochester & Pittsburg Coal & Iron. Buralo Rochester & Pittsburg. 
Rutland-Can: 





St. Charles Bridge...... ........-.... Wabash. 

St. Clair Madison & St. Louis Belt. Missouri & Illinois Bridge & Belt. 
«se. ---- .United States Steel Corporation. 

. United States Steel Corporation. 

American iam & Traction. 

-Canadian Pacitic. 






St. Louis Alton & — B aeccsee*joneeee Central System. 
St. Louis Bridge & Tunnel........... — inal Associanen of St. Louis. 
St. Louis Council Bluffs & Omaha...Wabash. 


8t. Louis [ron Mount’n & Southern.. nent Pacific System. 
St. Louis Jacksonville & Chicago. ...Chic: & Alton. 
St. Louis Kansas City & Northern...Wabash. 
St. Louis Kansas & Southwestern Kansas Southwestern. 
4 Louis Oklahoma & Southern... .St. Louis & San Francisco. 
it. Louis Southern........... .......-[linois as System. 

st Louis Wichita & Western........ St. Louis & San Francisco. 

“St. Paul’’...... Se ee ee ST Milwaukee & St Paul. 
St. Paul & Duiuth..........-. .--Northern Pacitic 
St. Paul Gaslight ....-. ...... American Light & Traction. 
St. Paul Minneapolis & Manitoba...Great Northern. 
8t. Paul & Paci Great No 





t Northern 
--Chic. St. Paul M Minn. & Omaha. 





8t. Paul & Sioux ome | bonds. 
St. Paul Stillwater & T. F..........- Chic, St. Paul Minn, & Omaha. 
Sandusky Mansfield & Newark..... Baltimore & Ohio. 


San Francisco & San Joaquin Val.. ae Topeka & Santa Fe. 
Saranac & Lake Placid .... mind yy A & Like Placid. 

Sault 8t. Marie & - 8t. Paul Minneap. & Omaha. 
Savanah Florida & Western....... Atlantic Coast Line RR. 


Schenectady & Duanesburg ........ Delaware & Hudson. 
Schuylkill River East Side........... Baltimore & Ohio. 
Scioto Valley & New England....... Norfolk & Western. 
Seaboard & Roanoke..... s0ecee -.-..Seaboard fir Line. 


Sea Coast ..... 
Seattle & Northern...... ... ae Const (Miscel Companies.) 
Sherman Denison & Dallas......... Missouri Kansas & Texas. 
Sherman Shreveport & ee ‘ norms Kansas & Texas. 

Y. New Haven & Hartford. 


OPIN: 
Silver Soctugs Ocala & Gut TNdeutie Coast Line RR. 
Sioux City & Nor. and 8. City & W.Great Northern 

Sioux City & Pacific................ —_ cago & Nort Western. 
Smithtown & Port Jofferson est eves Islan 

Sodus Bay & Southern......... eposse ra & a Ontario. 


hoes ern Ry., oo ‘Division. 
south Platte Canal & Reservoir. ... Denver Union Water. 4 
Southeastern & St. Louis., ......-.- Louisville & Nashville, 
Southern Iowa .. ..................Chicago & North Western. 





Southern Minnesota...... .. .--Chicago Milwaukee & St. Paul. 
Southern Pacific Branch Southern Pacific of California. 
Southwestern Ark. & Indian Ter. <lArkansas Southwestern 


Spartanburg Union & Columbia. uthern Ry., Carolina Diviston. 













spirits Distribating......... Distilling Co. of America. 
pokane Falls & Northern Great Northern 
Hay pe y - Depot. Cleveland Cin. Chic. & St. Louis. 


Consolidated Gas. 

Lake Shore & Michi - ee 
agar Trust. ...66cccncce -American Sugar Re 

Sumter & ‘Wate ‘Southern Ry., Carolina Division. 

Sunbury Hazleton. & Wilkesbarr: “Pennsylvania. 

Sunbury & Lewistown .............. Pennsylvania. 

Taylor’s Falls & Lake Superior.....Northern Pacific. 

; i.  eeteR ERR Chicago ven & Quincy. 

Terre Haute & Indianapolis ri ..Vandalia RR. 

Terre Haute & Logavsport.........Vandalia RR. 

Terre Haute & Southeastern........ Evansvule & [ndianapolis. 

Texas Mexican........... heneede .... National RR. of Mexico. 

Texas & Oklahoma -see-eee--ee--Missouri Kansas & Texas, 

Toledo Angola & Western..........Toledo Ry. & Terminal. 












Toledo Riverside..... eeeeeeeeeee-- Toledo Ry. & Terminal. 
Toronto mn & Bruce.........- ~<a Pacific. 
ye fil ee coccee 


Tunnel Railroad of St. sabato ‘Ase’n of St. Louis. 

Union & Logansport............ Pittsburg Cincin. Chicago & 8t. L. 
United Elec, Light & Power, Balt.Coneol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y..Consolidated Gas 
United States Cordage......... .-.-- Standard Rope & Twine(Misc.Co’s.). 
United States Leather’ ...........Central Leather. 

United States Sugar Refinery.......National Starch. 

Upper Coos..........00...-- «+ ++++«+,Maine Central. 

Ulan ‘Cnwi...... eceed pececcece .-Denver & Rio Grande. 

Utah Fuel. ............ sss02s.se...-Denver & Rio Grande. 

Utah & Northern....... ntnoneoeth inane Short Line. 

Utica & Black River................- Rome Watertown i Ogdensburg. 


Verdigris Val. Independ’ce & West.. Missouri Pacific. 

Vicksburg & Meridian... ..+..-.-Alabama & Vicksburg. 
~-------Houston & Texas Central Railway. 
West’ ghouse El.& Man.(Misc.Co’s.). 









Wet OO. ccoscacescnce oo 

Warwick Valley............--. 7 III NLehigh 4 _ River. 

Washington Ohio & Western........Southe 3 

Webster Coal & Coke............. “*eanapivanl a Coal & Coke. 

Wellington Grey & Bruce........... Grana Trunk. 

Western oo eccccccces Pere Marquette. 

Western ennece coccecceeess Northern Pacific, 

Western North Carolin ‘—eenemenrenne —--—y Railway. 

Western Pennsylvania.............. Pennsylvania. 

WESC EOTIOE,.. 6apesnc.-<sepquc «see... West Jorsey & Seashore. 

West Virginia & Pitisburg.. -Baltimore & Ohio. 
Wilkesbarre & Eastern...... . Y. Su — & Western. 





Willmar & Sioux Falls.... 
Wilmington Columbia & ‘Augusta. . -Atlantioc Coast. ‘Line RR. 

Wilm & Weldon—Wilm. & Newbern. Atlantic Coast Line RR. 
Winona & 8t. Oyama cecccccces Chicago & North Western. 
Wisconsin V: Sg A cupastshepee -+-------Chicago Milwaukee & 8t Paul 
Worthington, Henry R. Go......-.- International Steam Pump Co. 


York & Peach Bottom..............Maryiand & Pennsyivania. 
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FE VERSZ & COMPANY 


BANKERS 


220 LA SALLE ST., CHICAGO 
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Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 
NEW YORK. 





MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE. 





BRANCH OFFICES: 


HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 


PHILADELPHIA. BALTIMORE. 
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MASON, LEWIS & CO. 


BANKERS, 
CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 508 CHESTNUT ST. 60 DEVONSHIRE ST. 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 





We solicit offerings of entire issues of 


STEAM RAILWAY, WATER WORKS and 
ELECTRIC RAILWAY, GAS AND ELECTRIC CO 


BONDS. 
W. J. HAYES & SONS, 


BANKERS, 


State Street, Corner Devonshire Street, Chamber of Commerce Building, 
BOSTON. CLEVELAND, O. 


JACOB RUBINO, 


NO. 3 BROAD STREET (DREXEL BUILDING), NEW YORK. 
BROKER AND OEALER IN 


RAILWAY BONDS, GUARANTEED STOCKS 
AND OTHER 


INVESTMENT SECURITIES 
1HAI DO NOI NEED REORGANIZATION. 


T.A.McINTYRE & COMPANY, | 


MEMBERS OF NEW YORK STOCK EXCHANGE, 
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United States Government Bonds. 
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WARREN L. GREEN, VICE-PRESIDENT 
JARED K. MYERS, SECOND VICE-PRESIDENT 
JOHN E. CURRIER, SECRETARY AND TREASURER 





AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue | 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to | | 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. |f| 





SAFETY COLORS 3% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 


RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 








LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 
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THE RAILWAY AND INDUSTRIAL SEOTION. 
The quarterly number of our RAILWAY AND INDUS- 

TRIAL Section is issued to-day, and is sent to all our sub- 
scribers. It contains editorial articles on the following 
topics— 

DO BIG TRAIN-LOADS PAY. 

THE INTERNATIONAL RAILWAY CONGRESS. 

LONG ISLAND OPERATING PROBLEMS, 








THE FINANCIAL SITUATION. 


The long recess at the Stock Exchange from last Fri- 
day afternoon to Monday morning covered developments 
of a highly serious character. With reference to the 
wheat speculation, the change during that period was so 
material as for a time to impart a look of ill omen to the 
whole aspect of business affairs. Indeed, during pre- 
vious weeks current events had left shadowy premoni- 
tions of growing weakness in that game of chance. The 
abnormally high price that had long been maintained 
for the staple in our markets, while the outside world 
continued to offer their wheat at the old price, and at that 
figure fully meet all the needs for European consump- 
tion, ought to have been enough in itself to put on their 
guard operators who were striving to support the much 
higher prices here. But wheat speculators seem period- 
ically to be affected with a kind of lunacy. Actual facts 
at such a time have no influence. Even when the snow 
melted off and brought to light a fine condition of our 
fall-sown variety, promising, if no untoward event hap- 
pened during future weeks, an abundant crop, many still 
held to their preconceived notions, and so, in efforts to 
support the market, plunged deeper into their embarrass- 
ments with a fatality nothing could avert. 

These conditions of the foreign wheat supply, present 
and prospective; of the promise our winter-wheat outlook 
favored, added to fairly good weather for spring-wheat 
planting—which together afforded a prospect of a consid- 
erable surplus for export from the United States—kept day 
by day rolling up a mass of influences adverse to wheat 
values, until last Saturday afternoon, when the strain to 
withstand the tendency to lower prices culminated. Then 
came the break in the May corner, bringing disaster to 
the whole speculative clique. Chief among those who 
had ventured their all was Mr. Bigelow, President of the 
First National Bank of Milwaukee, he having used up in 
the speculation probably over three millions of dollars, 
and possibly more, including the bank’s money, his own 
savings and an unknown amount of other funds he held. 
That involvement was a most lamentable occurrence. Mr. 
Bigelow was everywhere highly respected—few men 
more so. He had position and reputation jeopardized as 
well as the money involved; it is hard to conceive of a 
man so situated staking all in a venture so risky as to 
be almost sure to go against him. One cannot but feel 
that there are some facts not yet disclosed which, when 
disclosed, will relieve the transaction in some degree at 
least of this unscrupulous use of trust funds. 

We have suggested above a connection between specu- 
lation and insanity. We notice that Samuel Johnson 
has said (Rasselas) “all power of fancy over reason is & 
degree of insanity.” That definition could hardly be 
accepted in full; but its spirit would seem to meet the 
case and to account for some of the strange hallucina- 
tions, or rather distorted conceptions, which get posses- 
sion of individuals given to speculative ventures, and 





finally hold complete sway over their reason, ending in 
acts which if in full health the merest thought of doing 
would be rejected without ceremony. We do not speak 
in this way to justify such an affair as that in which Mr, 
Bigelow was engaged; but to enforce the further fact 
that speculation should never be permitted by any official 
connected with a financial institution or by any man 
having access to trust funds. That, at least, ought to be 
prohibited. Had we the power, we would make the re- 
striction even broader. 





The decided break in the stock market on Thursday, 
after the very considerable declines of the previous days 
and weeks, was due mainly to the high prices still ruling 
for the larger body of stocks. There is no question about 
intrinsic values; that is to say, if crops turn out well and 
steel and iron markets continue prosperous, income may 
warrant increased dividends which would support pres- 
ent prices. There has been, however, decided change in 
conditions during the last ten months, leading the public 
to take shorter views. The Chicago and Milwaukee affair 
referred to above, with the Equitable Life Assurance Com- 
pany disclosures, are enough to cause a severe decline 
in confidence. Investors want to know how far these 
incidents represent the general situation. For the time 
being, therefore, there is less disposition than there was 
to trade on future prospects. Besides, even with a 
large wheat crop, selling at 80 cents a bushel, and 
with the Gould system of roads possessing a line to the 
Pacific and the St. Paul another, railroads might not be 
able to support rates for freight as high as recently. 
Moreover, the whole railroad industry has Mr. Roosevelt’s 
difavor to deal with, shown in his effort to havea law 
passed by Congress conferring on the Inter-State Commis- 
sion the power to make rates. Every day the daily press 
publishes evidence being taken before the Senate Com- 
mittee indicating that such a law would be disastrous 
in the last degree to the carrying trade. With 
all these incidents operating to make the present 
wear a more disturbing and less hopeful aspect, and 
with the bear contingent active, it is no surprise that there 
should be a disposition on the part of investors to stand 
aloof. This does not mean that there is anything like a 
panic in view. It means simply that we have reached one 
of those waiting occasions when conditions do not warrant 
blind pools or reckless trading. Caution instead of rash- 
ness is for the moment in control. So far as the real 
worth of the properties is concerned, some have not dis- 
counted the future of values, while others no doubt have, 
and it will do no harm and may be of no little benefit ° 
if the waiting mood and a readjusting condition should 
prevail for a time. 





In any survey of business prospects the activity and 
buoyancy of the iron and steel trades must not be lost 
sight of. In one sense, indeed, this is the all-controlling 
feature in affairs, and the remark applies whether we 
have regard to industrial matters alone or to the future 
of prices, for in the end the latter are sure to be governed 
by the former. This activity of the iron and steel trades 
is reflected in the report of the United States Steel Cor- 
poration for the March quarter, issued the present week. 
The company’s net earnings (after deducting expendi- 
tures for ordinary repairs, renewals and maintenance of 
plants, and also the fixed charges of subsidiary compa- 
nies) for this quarter the present year are given as 
$23,025,896, which is better than the total for the 
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preceding quarter (that ending December 31 1904), 
when the amount was $21,466,632 and compares with 
only $13,445,332 for the first quarter of 1904. With 
such a total of net earnings—by no means the largest in 
the company’s history—the balance remaining for the 
stock after the deduction of the customary allowances for 
depreciation and reserve funds and sinking funds and all 
fixed charges was $12,178,326, equal to almost twice 
the amount required for the quarterly dividend of 13 
per cent on the preferred stock, the call for which was 
only $6,304,919, leaving a surplus for the quarter of 
$5,873,407. Out of this latter sum an appropriation of 
$3,300,000 was made “for payment for additional prop- 
erty, construction and capital obligations,” leaving even 
then a surplus of $2,573,407. 

It should be observed, furthermore, that when consid- 
ered by months the showing becomes still more favor- 
able, for on that basis it is found that the results for the 
closing month, March, are by far the best of the quarter. 
In January the amount of the net was $6,810,847; in 
February weather conditions were unsatisfactory and the 
month a short one—hence the net was only $6,629,463; 
but in March there was an advance to $9,585,586, and 
Judge Gary, the Chairman of the company’s board of 
directors, is quoted as having said that the March earn- 
ings could be taken as an indication of what the 
monthly earnings for the current quarter are likely 
to be. On the basis of this March total the net for the 
quarter would be $28,000,000, which, it will be seen, is 
$5,000,000 more than was actually earned in the quarter 
just passed. That decidedly hopeful prognostications 
are warranted is also evident from the amount of unfilled 
orders reported on the books of the company. On 
March 31 1905 these unfilled orders aggregated 5,597,- 
560 tons, as against 4,696,203 tons on December 31 
1904; 3,027,436 tons on September 30 1904 and 3,192,- 
277 tons on June 30 1904, The present amount of the 
unfilled orders, in truth, is the largest ever shown at the 
end of any quarter since the organization of the 
company. 





As bearing on the continuance of trade activity there 
has been one development in this city of the highest im- 
portance within the last week. We refer to the fact that 
at last there is to be peace in the building trades. On 
Saturday last a new joint arbitration agreement between 
employers and employees was entered into at a conven- 
tion at the Building Trades Club, This meeting was 
attended by representatives of the various unions, the 
different trade associations of employers and the Build- 
ing Trades Employers’ Association. A committee to 
formulate an agreement had been appointed some time 
ago; and it was the result of this committee’s work 
that received the approval of the different organizations 
participating in the convention. It is stated that 
the representatives of all but four of the thirty-two trades 
participating came with power to act. The four excep- 
tions were the stone-cutters, the cement masons, the 
bricklayers and the tilelayers. The only reason why 
these four were not empowered to act was that the unions 
had not had time to meet. The vote to adopt the new 
arbitration agreement, however, it is reported, was 
unanimous, the representatives of these four unions vot- 
ing for the agreement in their individual capacity. 
The scheme goes into effect at once except in 


tion is taken on the new. According to the report of 
the meeting published in “The New York Times,” over 
95,000 men and nearly 1,000 employers are involved in 
the new arrangement. Furthermore, the Brotherhood 
of Carpenters and the Greater New York Carpenters’ 
Union—the two rival unions of carpenters—have also 
this week settled their differenees, the Greater New 
York Carpenters’ Union having voted to accept the 
charter offered by the national officers of the Brother- 
hood of Carpenters. The carpenters are a party to the 
general arbitration agreement. Of course it is well 
known that there have been arbitration agree- 
ments before in the building trades and _ that 
no agreement will bind a union which does 
not care to observe its provisions; but decidedly hope- 
ful views are entertained regarding this latest arrange- 
ment. Indeed, one of the officials in the Building 
Trades Employers’ Association feels so certain that a 
lasting and binding agreement has been reached that in 
a conversation with one of our representatives he was 
moved to say that the arrangement meant a settlement 
of the building troubles not merely for a year or for any 
definite period, but “for all time,” If the expectation of 
permanent peace should be realized, it would place the 
building trades in a better situation than they have been 
in for years and this obviously would mean much for 
trade in general. 





The $25,000,000 New York City 34 per cent bonds 
sold this week did not bring as good a price as those sold 
last November. On the whole, however, the difference 
was not very great. The $3,000,000 assessment bonds 
were taken at a figure making the cost of the money to 
the city 3-49 per cent and the $22,000,000 corporate 
stock at a figure netting 3°47 per cent. The $25,000,000 
34s sold last November were placed on a basis of 3-40 
per cent. All the other sales of last year, however, were 
on much the same interest bases as the present sale, 
Thus in May 1904 $37,000,000 of the city’s obligations 
were disposed of and $32,000,000 found takers at 
3461 per cent and the other $5,000,000 at 3-484 per 
cent, In March 1904 $3,000,000 34s found a market at 
3494 per cent and in Jan, 1904 $10,000,000 were dis- 
posed of on an interest basis of 3-49 per cent. That the 
figure obtained last November should not have been re- 
peated, does not seem altogether strange. In the first 
place, with the stock market decidedly unsettled, conditions 
were hardly favorable for obtaining the best prices. In 
the second place there is considerable force in the remarks 
attributed to Comptroller Grout. Mr. Grout argues 
that the supply of New York City bonds has for the 
time being become over-abundant, He is quoted as say- 
ing “it is possible to overload the market even with 
gold, and when the market is overloaded it naturally has 
a tendency to lower prices.” The significance of this 
statement will appear when it is recalled that in the cal- 
endar year 1904 the aggregate of the public sales (after 
eliminating sales to the city’s own sinking funds) was no 
less than $75,000,000, which with the $25,000,000 now 


placed thus makes a full $100,000,000 additional of New 


York City obligations. It is in such a state of things, 


however, that the investor finds his opportunity. A New 
York City bond yielding close to 34 per cent and free 
from all except State taxes is obviously a desirable in- 
vestment, and ought to look inviting to those having 
money to place in that way. 





the case of the four unions referred to, which 
will continue to work under the old agreement until ac- 
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The market for money resumed normal conditions 
this week, indicating that the flurry in call loans at the 
close of last week was largely due to manipulation in the 
interest of bear speculators. Though there was a collapse 
of the cornerin May wheat, news of a heavy bank defalca- 
tion in Milwaukee and extensive liquidation in the stock 
market on Monday, money on call was comparatively 
easy and the supply subsequently became abundant. 
Money on call, representing bankers’ balances, loaned at 
the Stock Exchange during the week at 4 per cent and 
at 24 per cent, averaging about 3 per cent; banks and 
trust companies loaned at 3 per cent as the minimum. 
On Monday loans were at 4 per cent and at 3 per cent, 
with the bulk of the business at 34 per cent. On 
Tuesday transactions were at 34 per cent and at 23 per 
cent, with the majority at 3 per cent. On Wednesday 
loans were at 3 per cent and at 24 per cent, with the 
bulk of the business at 3 per cent. On Thursday 
and on Friday transactions were at 3} per cent 
and at 23 per cent with the majority at 3 per 
cent. Time loans on good mixed Stock Exchange 
collateral were quite freely offered, but the business was 
contined to contracts extending into the late months of the 
year. Rates were 34 per cent for sixty to ninety days, 
34 for four to six and 33 per cent for seven to eight 
months, Commercial paper was in good demand, with 
a moderate supply, and quotations were 3}@4 per cent 
for sixty to ninety day endorsed bills receivable, 4@44 
per cent for prime and 44@5 per cent for good four to 
six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 24@2} per cent. 
The open market rate at Paris is 13@1 per cent and 
at Berlin and Frankfort it is 24@23 per cent. Accord- 
ing to our special cable from London, the Bank of Eng- 
land lost £508,290 bullion during the week and held 
£35,822,242 at the close of the week. Our correspond- 
ent further advises us that the loss was due to exports of 
£75,000 (of which £65,000 to South America and 
£10,000 to Gibraltar) and to shipments of £433,000 net 
to the interior of Great Britain. 

The foreign exchange market has been quiet though 
generally. strong this week, There were some indica- 
tions on Monday and on ‘Tuesday of offerings of finance 
bills, rates for sixty and ninety-day drafts declining quite 
sharply; later, however, there was a recovery in re- 
sponse to a demand for such bills for remittance in 





preference to short. Sight exchange was in somewhat | Baring. 


urgent request on Wednesday, there being a fast steamer 
on the following day, and the demand was chiefly to re- 
mit for part of the first instalment of the Japanese loan 
for $75,000,000, subscriptions for which were made in 
London by American investors. There was also an 
inquiry for this class of exchange incident to the renewal 
or extension of maturing finance bills. Cables were 
in demand because of the semi-monthly settlement on the 
London Stock Exchange, though the inquiry therefor 
was less urgent than is usual at such periods. Bankers 
reported a great scarcity of cotton bills, indicating that 
those drawn against the spot movement of this staple are 
for delivery on contracts, The market was quite bare of 
bankers’ drafts, and hence the more or less sharp ad- 
vance in them in response to the above-noted demand for 
relnittance, Continental exchange rates fluctuated with- 





in a narrow range; indeed, the movement therein has 
been extremely sluggish for the past fortnight, while 
sterling has been fairly active. The rise on Tuesday of 
another farthing per ounce in the price of bar gold and 
in American Eagles at London, to 77 shillings 93 pence 
for the former and to 76 shillings 43 pence for the latter, 
attracted little attention because it was so slight, and 
also for the reason that the rate for exchange at 
Paris on London indicated that though the move. 
ment of gold was in that direction it had not 
yet become important. Even on Thursday, when, 
because of renewed tension over the Morocco incident, 
rentes fell at Paris, and Berlin and Amsterdam freely 
sold securities in London, neither the French nor the 
German check rates were materially changed, and these 
were regarded as fairly accurately reflecting the some- 
what inconsequential character of the political situation; 
therefore our exchange market was not in the least in- 
fluenced, and rates were steady and practically unaltered 
compared with those ruling on the previous day. The 
unconfirmed rumor of a naval engagement in which the 
Japanese had suffered the loss of several vessels had a 
disturbing effect in London, but it was suggested that 
the rise in open market discounts at that centre might 
have been chiefly due to the semi-monthly settlement. 
Gold received at the New York Custom House for the 
week, $445,947, 

Nominal quotations for sterling exchange are 4 85@ 
4854 tor sixty-day and 487@4 87} for sight. The 
market opened on Monday at a decline, compared 
with Friday of last week, in actual rates for 
long of 5 points, to 48440@4 8450, and at an 
advance of 10 points for cables, to 4 8650@4 8655; 
short was unchanged at 4 8620@4 8625. On Tues- 
day long fell 10 points, to 4 8430@4 8435, while 
short rose 5 points, to 4 8625@4 8630, and cables 5 
points, to 4 8650@4 8660. On Wednesday, in response 
to a good demand for remittance, the market was strong, 
and long advanced 15 points, to 4 8445@4 8455; short 
20 points, to 48645@4 8650, and cables 25 points, to 
4 8670@4 8675. The market was steady and unchanged 
on Thursday. It was strong on Friday at an advance 
of 10 points for long and for cables and of 5 points for 
short. 

‘The following shows daily posted rates for sterling 
exchange by some of the leading drawers, 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























FRL.. Mon., | TuES..| WED., | THUR..| FRI, 
Apr. 21.] Apr. 24.| Apr. 25.| apr. 26.) apr. 27,] apr. 23. 
a 455 85 85 35 8S 8 
Pirothers & Co. {Si ht. 487 387 87 87 87 one 
485 85 . 85 85 85 
Magoun & Co. (sa 457 37 87 87 87 87 
B, British 60 4 435 85 85 85 85 85 
‘No America... Bight. 4587 87 87 87 87 87 
ft 60 d 455 85 85 85 85 835 
Berontreal eeces Sight. 457 87 37 87 87 87 
lian Bank §60 days} 455 85 85 85 85 85 
Ont "Oommeres. Sight... 407 87 87 87 87 87 
Heldelbach, Ick- § 60 days| 485 85 85 85 85 3 
isiteumer Oo. sight. | 487 87 87 87 37 Br 
my fave 485 85 85 85 85 
Freres......... {Sie 407 87 87 87 37 si 
ate nants’ Bk. my an 8} 485 85 85 85 85 
oft Canada... ° AS vs 4387 87 87 87 § 87 





The market closed on Friday at 4 8455@4 8460 for 
long, 4 86504 8655 for short and 4 8680@4 8685 for 
cables. Commercial on banks, 4 8425@4 8430, and 
documents for payment, 4 834@4 8470. Cotton for pay- 
ment, 4 834@4 838, cotton for acceptance, 4 8425@ 
4 8430, and grain tor payment, 4 8460@4 8470. 





The following gives the week’s movements of money 
to and from the interior by the New York banks, 
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Week ending Aprit 28, 1005, | Recetved by | Shipped by | Net Interior Delcassé’s intention, his purpose has been admirably 
; N. ¥. Banks.|N. ¥. Banks.| Movement. : . le ; 
aha - achieved. The thrill of doubt and misgiving which per- 
Currency .....++e0+ Sasdaaeeahostseaess 87,697,000 | $4,549,000 | Gain. $3,148,000 : , : 
Gold EET rao.000 | 724.000 | Gain. 25.000 | Vaded all of serious Europe when the resignation was 
‘Total gold and lecal tenders ...|_ 5.446.000 |_ 6.273.000 | Gain. ¢3.173,000 | first rumored had basis largely in the feeling that the 














With the Sub-Treasury operations the result is as 


follows. 




















Week ending April 28, 1905. Into Out of Net Change in 
- as Banks. Banks. Bank Holdings. 
a 
Banks interior movement as above} $5,446,000 $5,273,000 | Gain. $3,173,000 
Sub-Treasury operations........... 21,800,000 | 20,300,000 | Gain. 1,000,000 
Total cold and legal tenders ...{ $29,746,000 25,573,000 | Gain. $4,173,000 





The following table indicates the amount of bullion in 
the principal European banks. _ 



































April 27, 1905. April 28, 1904, 
Bank of 
Gold. Silver. Total. Gold, Silver. Lotal, 
£ £ £ £ £ £ 
England....} 35,822,242) —......... $5,822,242] $4,485,455} = ....... 34,485,455 
France ..... 111,746,715] 48,948,740) 155,690,455] 97,201,105] 44,745,118]141,946,226 
Germany*..| 40,078,000} 13,359,000] 53,487,000] $4,915,000] 12,268,000] 47,183,000 
Rassia.......]105,014,000] 6,868,000} 111,882,000] 84,150,000] 8,017,000] 92,167,000 
Aust.-Hun.¢] 47,092,000} 13,027,000] 61,019,000] 47,482,000} 12,985,000] 60,467,000 
Spain ....... 14,807,000} 21,041,000] 85,848,000] 14,676,000] 19,876,000] 34,552,000 
BOGOF ccccsced 22,884,000] 8,527,400] 26,411,400} 22,120,000] 3,817,200] 25,037,200 
Nether!'ds..| 6,079,200] 6,244,100} 12,823,300] 5,456,000] 6.565.500] 12,021,500 
Nat. Belg.*.} 3,195,333] 1,597,667} 4,793,000] %,080,000} 1,540,000] 4,620,000 
Tot. week.. .|387,618,490) 100,607,907 | 497,226,307 |343,505,563} 100,818,815] 453,379 351 
Tot. prev...1383.810,104] 109,209,202] 493 019,3061343,733,925| 109,265, 177|452.999.102 





*The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we believe the division we make is a 
close approximation. 

t The Austro-Hungarian Bank Statement is now issued in Kronen and 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 
in London, in order toreduce Kronen to 2, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20, 








THE FOREIGN OFFIOES AND THE WAR 
SITUATION. 


A new and interesting aspect was placed on discussion 
of the Eastern war by an incident at last week’s close. 
It happened that the filing of his resignation by M. Del- 
cassé, head of the French foreign office, occurred on what 
was practically an Easter holiday in all the principal 
American and foreign cities, For that reason it was 
impossible, even on Saturday, while his resignation hung 
in the balance, to say exactly what its effect on political 
and financial confidence would normally have been. 
Happily, and before the financial markets opened again 
for business, M. Delcassé had been induced by the per- 
sonal efforts of the Premier, M. Rouvier, and of Presi- 
dent Loubet to withdraw his resignation. 

Some mystery still surrounds the matter of the For- 
eign Minister’s motive in asking release from public ser- 
vice. Generally, it has been ascribed to dissatisfaction 
over attacks made in the Chamber of Deputies on the 
moderation of Delcassé’s policy toward Germany in the 
Moroccan matter. So far as can be seen, the German 
Emperor had yielded to one of his occasional fits of hasty 
impulse when he virtually warned the world that Mo- 
rocco had some one on whom she might rely to prevent 
aggression by France upon her territory or independence. 
The assertion was somewhat needless, because, except 
for its claim of a sphere of influence, France has taken 
no such aggressive step. The Chauvinists of the French 
Parliament naturally enough cried out for an immediate 
counterblast by Delcassé. That Minister, to whom self- 
restraint is the first of diplomatic virtues, refused to com- 
ply with their desire. This week the popular theory 


abroad seems to have been that his resignation was pre- 
sented as a flat warning to these people that they might 


personality of the diplomats at the head of the Euro- 
pean foreign offices to-day has had very much to do with 
preserving neutrality on the part of nations outside of 
the two belligerents. 

This incident of the past week, in fact, brings sharply 
| to notice the phase of the diplomatic situation which is 
likely to be regarded with most attention by the future 
historian of the present period. We do not ourselves 
recall any occasion of the sort—unless possibly the pe- 
riod 1870-71, when the neutral foreign offices held scru- 
pulously off from the Franco-Prussian quarrel—where 
the determination of the men in control of these great 
offices to stand for peace has had so much to do with 
shaping history. Undoubtedly Mr. Gladstone, at some 
critical §periods in Anglo-Russian controversy, was able 
by his single influence to prevent a rupture; but the 
present case is that of a common purpose held by an 
unusually competent group of foreign Ministers, It may 
be said, indeed, that the whole present situation as be- 
tween France and England—a relation which was of 
the first importance in preventing embroilment of Europe 
at large in the Eastern struggle—was an outcome of the 
personal determination of M. Delcassé and Lord Lans- 
downe, supplemented undoubtedly by the assistance of 
their respective rulers. We do not mean to say that 
either of these two men would at the present time be 
indispensable; nor should we go so far as to assume that, 
had conditions generally been unfavorable to such Anglo- 
French co-operation, the Ministers could have achieved it. 
But the essential point to notice is that in England, 
in France, in the United States, and—so far as the 
Berlin Foreign Office can be distinguished from thé 
Kaiser—in Germany, the strong hand of the State has 
been stretched out to hold the situation in such equili- 
brium that war shall not result from accident or from 
popular outbreak of a moment. To appreciate how 
great has been the importance of this phase of the situa- 
tion, one’s mind need only be directed to the numerous 
incidents which have marked the Russian war itself, 
any one of which might, under a Ministry of less reso- 
lute and specific purposes, have involved directly either 
England or France, and therefore both, in the Eastern 
conflict. The Red Sea seizures, the Dogger Bank epi- 
sode, not to mention other incidents which have seriously 
strained relations for a moment, came to nothing in the 
way of provoking actual hostilities, because these import- 
ant diplomats had fixed their purpose positively at the 
preventing of such results. 

To what extent this enlightened and useful diplomacy 
may be regarded as a permanent factor in the inter- 
national situation is no doubt in some measure an open 
question. It depends for one thing on the mood and 
attitude of the people, which may vary from time 
to time—as it did in the United States, for in- 
stance, during the dozen years ending with the 
Spanish War. We think, however, that two highly im- 
portant lessons have been taught to the people and the 
governments of the world by recent episodes in war— 
one, the immense strain and burden which must be en- 
tailed even by so small a contest as the Transvaal War; 
the other the exceptional uncertainty in which such con- 
tests are nowadays involved by the progressive change 
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have him as he was, but on no other terms, 





in armaments and strategy. If the best expert opinion 
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in France and Germany was so totally mistaken as to 
the relative strength of the two combatants at the open- 
ing of the Russo-Japanese War, what confidence can any 
nation have in the opinion of its experts as to the status 
of itself measured with another Power? This, to be sure, 
was the moral drawn from the frightful blunder made by 
the French in accepting Bismarck’s challenge in 1870. 
But lessons of this sort often need to be repeated; this 
time, it would appear, the diplomats have taken them to 
heart beforehand. 








MASSACHUSETTS ELEOTRIO RAILWAYS 
AND STATE REGULATION. 


The question of the financial success of electric rail- 
way enterprises, concerning which inquiry is keen, is 
given additional interest by a discussion treating of the 
experience of Massachusetts street railways contained in 
the annual report of the Board of Railroad Commission- 
ers of that State. In an article in the last number of our 
STREET RAILWAY Section (issued February 25), the 
subject of the profitableness of electric street railway and 
interurban lines was touched upon in a general way, and 
the reasons for the unsatisfactory results realized in certain 
special cases, which have attracted a good deal of atten- 
tion, pointed out. At that time the printed report of 
the Massachusetts Commission with the figures for the 
year ending September 30 1904 was not available, 
but has since then been received. 

There can be no doubt that results in Massachusetts 
have been disappointing, and particularly the outcome 
of operations for the latest fiscal year. The Massachu- 
setts Board does not mince matters at all in that regard. 
It speaks plainly and bluntly. Under the head of “Street 
Railway Conditions” the following trenchant observa- 
tions appear: “The street-railway returns of the year are 
suggestive. Of 74 operating companies, 30 failed to 
earn expenses and fixed charges; 25 paid dividends; of 
the 25 which paid dividends, 14 earned them during the 
year; 5 companies, as stated above, have been in the 
hands of receivers. Very few companies besides keeping 
their railways in good repair reserved for depreciation 
what prudent management would require. Generally, 
present necessities only have been met, the future, with 
its inevitable expense of replacement and reconstruction, 
being allowed to look out for itself. Under Chapter 483 
of the Acts of 1902 the Board prepares a yearly list of 
companies which appear from their returns to have prop- 
erly earned and paid a dividend of at least 5 per cent for 
the five years immediately preceding. Thirteen compa- 
nies were found to be entitled to a place upon the list 
submitted in January 1903; the list of January 1904 
contained the names of twelve companies; that sub- 
mitted this year contains the names of ten companies.” 

It cannot be denied that the facts here cited are “sug- 
gestive.” On a’ previous occasion we referred to the 
severe weather experienced last winter and the loss 
of receipts the previous summer, owing to the coolness of 
the season, as circumstances to which might be ascribed, 
in part at least, the poor showing for the latest year. But 
the Massachusetts Commission does not think this an 
adequate explanation, saying “it is not safe to count 
upon mild winters and warm summers in this part of the 
country, and while it is agreed that the past year was an 
extraordinary one, it is plain that the weather did not 
drive five companies into insolvency and others peril- 


“Tn the early days of the change from horse to electric 
railway, promotion ran wild with the idea that immense 
profits were to be realized in the extension of the old and 
in the construction of new railways as electric roads in 
any and every direction; that where no business was in 
sight it would appear under the creative magic of the 
electric car. The test of this opinion, necessarily a test 
of years in which novelty disappears, is now practically 
complete. Experience has shown that with the more 
expensive roadbed and equipment, the heavier rail 
and larger cars, there has not been the corre- 
sponding and expected development of permanent 
business. Operating cost, too, in heating cars 
and in repair and renewal of plant, has proved larger 
than was expected. With the new accommodation and 
the nearer approach to railroad conditions has come the 
increased demand of the public for expenditures in the 
interest of safety and comfort which had not been 
counted upon, as, for example, in construction of double 
track, instalment of signal systems and establishment of 
waiting rooms. Hurried along by the natural enthusiasm 
for the new type of railway, with its many most attrac- 
tive features, capital, sometimes deliberately misled, has 
been invested in undertakings for which there was no 
sufficient demand and which are now represented by 
roads run, not only without return upon the investment, 
but at an actual loss of capital.” 

But where is all this to lead to? The Board argues 
that the future promises as possible events three things: 
the acceptance of an unsatisfactory service as better than 
nothing; an increase in fares, or the abandonment of the 
railway. As was to be expected, the Commission finds 
it “a source of gratification” that under the restrictive 
laws of Massachusetts, “while capital has taken its own 
risk as to the earning capacity of these enterprises, in no 
case has there been an issue of stock or bonds in excess 
of the fair cost of the railway property, to act as a con- 
tributing factor to the existing troubles.” It is pointed 
out that upon some railways fares have been raised and 
with encouraging results, but such action it is observed 
is usually unpopular and is often taken at the risk of 
lessening the volume of business. The Board is con- 
strained to say, however, that if this is the remedy it is 
better that it be applied than that the public lose the 
benefits which the railways bring. 

Examination of the statistical tables in the report 
seems to bear out the conclusion that the trouble has 
been that net income has not grown in proportion to the 
increase in the capital invested in the enterprises— 
capital limited, too, to the actual cost of the property. 
Taking a retrospect covering the last ten years, it is 
found that in 1894-5, with only $27,906,685 stock out- 
standing, the net divisible income for the twelve months 
of Massachusetts street railways was $2,257,355 with 
only $1,606,196 distributed in dividends, while in 1903-4, 
with $68,542,038 of stock on which to earn a return, the 
net divisible income of the street railways of the Com- 
monwealth had risen only to $2,998,114, while $3,214,- 
496 was distributed in dividends, 

As concerns the return on the money actually invested, 
the showing may be considered even worse than appears 
from the face of these figures. For under the system in 
force in Massachusetts, the par value of the stock does not 
represent the full amount of cash that may have been 
paid for the same. The Massachusetts Commission will 
not allow a company to sell new stock to its shareholders 





ously near it.” The Board thinks the evil more radical, 


at par where the market price is such that a premium 


[ VoL, LxXxx,” ” 














PBREwde@ eres, 


te 
fo 


th 
th 
ev 
at 


thi 


tue 


reg 
wit 


pra 
lic 

tur 
the 














APR, 29, 1905.] 


THE OHRONICLE. 


1699 | 





ean be realized upon it. A company is obliged either to 
dispose of its stock at public auction, thus getting the 
best price that can be realized by competitive bidding, or 
else the Commission fixes the price itself below which it 
can not be sold. For instance, in August 1904 the 
West End Street Ry. issued $150,000 additional com- 
mon stock to pay for improvements. This new stock 
added only the amount given to the total of outstanding 
stock, but the purchasers actually paid an average of 183 
for the stock, The West End is a leased road and 7 per 
cent dividends are paid on its common stock, and this is 
the rate which appears in the tabular presentations of 
the Massachusetts Commission. As will be seen, how. 
ever, the new purchasers at the rate they paid for the 
stock, are actually realizing not quite 3% per cent. 

In the case of steam roads paying a high rate of divi- 
dends, the disparity is often still greater. In this view 
is there not an element of injustice in thus compelling 
sale of new stock at the utmost figure that can be ob- 
tained for it. To require that the face value of the 
shares shall be obtained is one thing, but to go further 
and exact the full market price is to put the investor to 
an obvious disadvantage, and also to impair the use- 
fulness of official statistics compiled without regard to 
that fact. For when in the public prints the subject of 
dividend payments is discussed, it is invariably the divi- 
dend on the face value of the stock that is considered, 
and hence it will happen that an investor appears to be 
getting a very high rate—7, 8 or even 10 per cent— 
when he is really getting some very low rate, say 3@4 
per cent, having regard for the money the company 
actually received for the stock. 

Passing that point, however, there are some lessons in 
the poor results attending the operation of Massachusetts 
electric street railways that should not be overlooked. Of 
course it does not necessarily follow that the experience 
of Massachusetts is to be duplicated elsewhere. A road 
originally built as an electric railway has obviously an 
advantage over an old road which had been run by horse 
power and in being converted into a trolley road had vir- 
tually to be made over. But the situation in Massachu- 
setts has been peculiar, in the fact that there the State 
regulates aud supervises practically everything connected 
with the rfilroads. Limiting the issue of capital to the 
cost value of the property has been taken as affording 
protection to the investor and the public alike—the pub- 
lic (so it is always argued) would not have to pay a re- 
turn on an inflated capitalization, while the investor on 
the other hand, with the assurance that the stock and 
bond liabilities had not been watered, would know that 
he was buying something on which dividends or interest 
could be depended upon with reasonable certainty. 

In theory this appeared very plausible, but in practice, 
as we see, the result has been quite different. Is it suf- 
ficient to dismiss the matter by simply saying that those 
who invested their money in these enterprises were mis- 
taken in their judgment? It seems to us that to argue 
that capital took its own risk is to treat the subject very 
lightly. Such an explanation might suffice if there had 
been complete freedom of action on the part of capital. 
But in no other State in the Union is supervision of the 
roads, both electric and steam, carried to the lengths it 
is in Massachusetts. We have already seen that the Rail- 
road Commission fixes the price and amount of new cap- 
ital additions, whether stock or bonds. It really does a 
great deal more than that. It, in effect, regulates every 
detail of the transaction, even designating the newspapers 





in which the advertisements (where sales are to be made 
at auction) offering the new securities must appear. 
Moreover, in fixing the cost of improvements or new 
construction, items are allowed or disallowed at will, the 
board’s decision being final in such matters. In hosts of 
other ways the roads are in complete subjection to the 
will of the Commission, so that private initiative is in 
large measure lost, everything depending upon the Com- 
mission and the Commission alone. The Board even 
has a large measure of authority over the construction 
of the roads, saying what may be done and what may 
not be done. There was a time when the Massachusetts 
Board had simply advisory powers, but that was long 
ago. Practically, no important step can now be taken 
by the management of either electric or steam roads 
without consent of the Board. Its permission or ap- 
proval is an indispensable prerequisite. But where a 
State takes everything into its own hands, can it escape 
responsibility for the results—taking credit when the 
outcome is satisfactory but blaming the outsider when it 
is unsatisfactory ? lies 

In the last analysis, then, have we not here another 
instance of a failure of State regulation? And a most 
conspicuous instance, too, since in that enlightened com. 
monwealth, under the favorable conditions as to popula- 
tion and industrial development prevailing there, and 
the farther fact of a railroad board with a high personnel 
and imbued with none of the noxious doctrines that 
find root elsewhere, the experiment should have been 
successful, if ever it can be successful anywhere. Per- 
haps some one will think we are too solicitous regarding 
the interests of the investor. But does the investor 
alone suffer? ‘The general public, if it has not lost any- 
thing, certainly has gained nothing, for the situation 
which confronts the public (in the language of the Oom- 
mission) is “the acceptance of an unsatisfactory service 
as better than nothing; an increase in fares, or the 
abandonment of the railway.” What chance does such 
a situation leave for future development of the electric 
railways in Massachusetts? 











NEW YORK SAVINGS BANK 

INVESTMENT BILL. 

The New York Legislature is to be commended for 
having passed the savings bank investment bill in its 
original form. The various amendments proposed in 
the Senate were objectionable, not because they would 
have made undesirable additions to the list of invest. 
ments, but because they would have changed the whole 
character of the bill. The purpose of the measure is to 
do away with the old method of amending the law, that 
is, instead of making specific additions to the list with 
each succeeding session of the Legislature, to fix general 
standards and general tests applicable in all cases and to 
which all must conform. 

There were many evils connected with this old method, 
A bond issue might be in every way meritorious, but if 
it had no friends in the Legislature or if its friends were 
not zealous and active, the issue would be denied admis- 
sion to the favored class. Then as there was undoubtedly 
an advantage in giving an obligation this savings bank 
qualification—we mean advantage in the way of price— 
those seeking legislative endorsement for a bond could 
never entirely escape the imputation of acting from in- 
terested motives, no matter though the charge might be 
wholly unwarranted and no matter though the sole aim 
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was to furnish to savings institutions a wider basis of 
choice. Obviously, too, so long as there was no definite 
fixed standard, the lawmaker was always puzzled to de- 
termine what qualifications to insist upon. He might 
be urged to enlist his efforts on behalf of this bond or 
that, varying widely in merit; but in the absence of a 
prescribed standard sharp differences of opinion were sure 
to develop as to what these qualifications should be. 

At the best the old plan was a haphazard way of 
making selections, It was a very mischievous practice, 
too, for dealing with a matter of such great and grave 
importance. For in the whole range of legislative ef- 
forts what problem is deserving of greater care and con- 
sideration than the question of providing at once safe 
and remunerative lodgment for the enormous body of 
funds at the command of the savings institutions of this 
State? 

These are the reasons why the new bill when in- 
troduced in the Legislature was received with so much 
satisfaction. The bill went through the Assembly 
readily enough. In the Senate came the suggestion of 
various amendments, all made no doubt with good intent, 
but which could not be tolerated tor a moment. To pro- 
vide well-defined standards (as was the design of this 
measure) and then to tack on specially named securities 
which, except for such specific mention would not be 
eligible to the list, since they failed to conform to the 
standards setup, had an element of the ludicrous in it. 
Even to modify some of the qualifications in order to 
make the same (fit some _ particular issue or 
issues would have been regrettable. At __ this 
juncture the Savings Bank Association of the 
State, which fathered the measure, did good service, as 
it has done so many times before, in the resolute stand it 
took against any move calculated to impair or to destroy 
the main purpose of the bill. Governor Higgins’s atti- 
tude no doubt also did much to preserve the original 
form of the bill and prevent its being shorn of its best 
features. For Mr. Higgins let it be distinctly known 
that he would not affix his signature to any Act legaliz- 
izing the securities of any particular railroad. He well 
understood that there had already been too much legisla- 
tion of this sort in past years, and he was determined 
that there should be none of the kind during his 
administration. 

The bill as it stands is by no means an idea] measure. 
We published the text of it in our issue of March 11 
1905, page 1033. In keeping on the list all the various 
securities added from time to time in the past (the gen- 
eral standard fixed applying to the future and not to the 
past), most of the incongruities of the old law are re- 
tained. As has been previously pointed out by us, the 
old list conforms to diverse standards, But this is a 
drawback there was probably no way of avoiding. It 
would manifestly have savored of harshness, and in 
truth have been inequitable, if after having given the 
banks authority to employ their deposits in the purchase 
of any of these securities, the Legislature now obliged 
the banks to dispose of them by excluding them from 
the legal list. 

In an editorial article in our issue of March 11 we out- 
lined at length the changes to be made by the new law 
and set out the general provisions which define the char- 
acteristics and limitations that are to govern railroad 
investments in general. Speaking broadly, these re- 
quirements are that in order to make any bonds legal 


the railroad company issuing them must own at least 500° 





miles of road situated in the United States, or if it docg 
not own 500 miles the gross earnings per annum must be 
in excess of $10,000,000; its gross earnings must for 
five years have equaled at least five times the call for 
interest and rentals; its capital stock must be at least 
one-third of its authorized indebtedness, and it must have 
paid for five years 4 per cent dividends on its entire 
capital stock. 

This, it will be seen, provides an automatic way of 
enlarging the list. A security may not be eligible to the 
list to-day because the road has not paid dividends for 
the required length of time, but twelve months hence, 
with the continuance of dividends for another year, it 
might fill the requirements. ‘There is also an important 
provision with reference to new mortgage issues of roads 
now on the list. We allude to the requirement that as 
to such roads the mortgage securing the bonds must in 
each instance have been executed and recorded prior to 
Jan. 11905. This means simply that while the Legis- 
lature makes no change in the case of the old bond issues 
of such roads, any new mortgage bonds issued by the 
companies thus specifically named can only become a 
legal investment provided the companies and the secur- 
ities comply with the general requirements regarding 
railroad investments which the new Act contains. 





THE GENERAL ELECTRIC REPORT. 

The annual report of the General Electric Company, 
while showing smaller profits and a smaller volume of 
business than in the preceding year, reveals on the whole 
very satisfactory results. Taking as a measure of the 
volume of business the amount of goods billed, it is found 
that the aggregate for 1904-5 was $39,231,328, as 
against $41,699,617 for 1903-4. But in 1902-3 the 
amount was only $36,685,598, while in 1899-1900 it was 
but $22,379,463 and in 1898-9 no more than $15,679,. 
430. Thus, with the exception of the previous year, the 
late year’s business was the largest ever done. 

The reaction in 1904-5 from the very high figure of 
1903-4 seems only natural, considering the business con- 
ditions that prevailed in the late year. The period coyv- 
ered by the company’s report is the twelve months end- 
ing January 31, so that the results embrace only one 
month of the calendar year 1905 and eleven months of 
the calendar year 1904, It will be recalled by the 
reader that 1904, taken as a whole, was not a period of 
large trade activity. On the contrary, it was a period 
of inactive trade, save for the decided revival which 
came towards its close. In a word, the reaction which 
occurred in the industrial world the last half of 1903 ex- 
tended through at least seven or eight months of 1904, 
the Presidential election tending (in addition to other 
circumstances) to enforce quietude of trade for the time 
being. As evidence that the revival in good part did not 
spring up until towards the end of 1904, the improvement 
thus coming too late to count for much in the year’s re- 
sults, we may recall that it was not until September 
1904 that the reduction by the steel manufacturers in 
the official price of steel billets from $23 a ton to $19 50 
was made, and that less than two months afterwards 
(November 15) the situation had improved so much that 
it was found possible to advances prices again for billets 
from $19 50 to $21. 

Thus the inference seems correct that the falling off 
in the business of te General Electrie Company (which 
falling off, as we have already seen, was relatively small 
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considering the extent of the previous increase) followed 
entirely from trade conditions. The net profits for the 
twelve months (including $281,927 profit on sales of 
stocks and bonds and $810,098 received from royalties, 
dividends and interest on stocks and bonds, and sundry 
profits and interest and discount) were $6,719,546, this 
comparing with $7,789,370 for the year preceding, Not- 
withstanding this loss of a million dollars, however, from 
the preceding year, these net profits were over 3 million 
dollars in excess of the dividend requirements of the 
year, the amount paid out in dividends having been (8 
per cent on the stock) only $3,684,384. In addition to 
the dividend payments the sum of $759,654 was written 
off in re-valuing the assets of the Stanley Electric Manu- 
facturing Co. and other acquired interests, leaving the 
surplus for the twelve months, over and above all 
charges and dividends, $2,275,508, which added to 
the previous accumulated surplus made the total surplus 
January 31 1905 $9,569,196. 

It should also be noted that in arriving at the profits of 
$6,719,546 for the twelve months the usual deductions 
and allowances for depreciation and losses were made. 
Thus, $593,624 was written oft from Patent Account 
and $1,778,491 from Factory Plants and Machinery, 
making $2,372,115 together. The company’s conserva- 
tive methods of bookkeeping and accounting have often 
been referred to in these columns, The sum written off 
from Patent Account and charged to expenses ($593,624) 
represents all that was expended in acquiring sundry 
patents and in patent litigation during tle twelve 
months, This leaves the whole of the company’s 
patents, franchises and good-will still standing on the 
books at the figure of $2,000,009. <As far 
as Factory Plants are concerned the expenditures 
during the year for real estate and buildings, for ma- 
chinery and for patents, ete., footed up $2,778,492. Of 
this, $1,778,492 was deducted, as already stated, in 
arriving at the year’s profits, leaving only $1,000,000 as 
a charge upon the books for all these extensive additions 
and making the total charge for factory plants on the 
books $7,500,000. Going back to 1893 we find that the 
book value of the factory plants at that time was $3,- 
958,528. In the twelve years since then the outlays for 
lands, buildings, machinery, etc., were no less than 
$17,074,010. Hardly 33 million dollars of tiis amount 
was added to Cost Account on the books, while the sum 
of $13,532,539 was entirely written off to allowance for 
depreciation. 

It is needless to say that the company’s finances are 
in excellent shape. During the year $4,377,910 of new 
stock was issued to stockholders at par, and the total of 
the share capital outstanding now is $48,247,943, The 
entire floating indebtedness of the Stanley Electric Manu- 
facturing Co. (acquired in 1903), amounting to $2,500,- 
000, was paid off. Furthermore, while on January 31 
1904 the deferred liability on account of purchase of 
Curtis turbine patents (payable in instalments) was 
$834,000, on January 31 1905 the amount had 
been reduced to $342,000. Moreover, on Janu- 
ary 31 1905 the company held $6,529,116 of 
actual cash, against only $3,289,445 on January 
31 1904. Besides this, the stocks and bonds held, 
the notes and accounts receivable and the merchan- 
dise inventories hada value of $45,605,229, against 
$44,149,516 the year before. The report tells us that 
the company has no notes payable. Also, that during 
the past year it has not borrowed money or incurred obli- 


small 





gations, nor has its credit been used either by issuing 
notes, endorsing customers’ paper for discount or lending 
its name in any way. In other words, its established 
policy of maintaining sales on the basis of cash, or short 
credit to desirable customers, has been adhered to. 

It is too early yet to speak definitely concerning the 
probable volume of business for the current or new fiscal 
year, but that the company has important contracts on 
hand is evident from the following enumeration of these 
contracts which we find in the report of the First Vice- 


President: 

Contracts with the New York Central RR. for thirty 90-ton 
electric locomotives, for 40,000 k. w. capacity steam turbines, 
for entire switchboard plants for the Mount Morris and 
Yonkers power stations, 

Contracts with the Public Service Corporation of New Jer- 
sey for steam turbines and rotary converters, with comple- 
ments of transformers, switchboard apparatus, etc. 

Contracts with Interborough Rapid Transit Company of 
New York City for additional control equipments and motors 
for operation of the Subway trains. 

Contracts for car equipments with the New York City 
Railway Co., the Philadelphia Rapid Transit Co., the Chi- 
cago Union Traction Co., the Boston & Northern Street Rail- 
way Co., the Old Colony Street Railway Co., the United 
Railroads of San Francisco and other traction and street 
railway companies, 

Contracts for generators to develop water power in ten of 


| the United States and in Mexico and other foreign countries, 


Contracts for 154 steam turbines with eighty-six corpora- 
tions and individuals. 
These and other facts in the report make it evident 


| that the company is well provided with new work. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 99 
shares, of which 48 shares were sold at the Stock Exchange 
and 42 shares at auction. The transactions in trust company 
stocks reach a total of 47 shares. The first public sales of 
stock of the new Lawyers’ Title Insurance & Trust Co, (a 
consolidation of the Central Realty Bond & ‘I'rust Co, and 
the Lawyers’ Title Insurance Co.) were made at auction 
this week at 825-3273. 


Shares. Banus—New York. Price. Last previous sale, 
*48 Commerce, Nat. Bank of....... 217%-224 Apr. 1905— 225 
42 Corn Exchange Bank........... 391 Mar. 1805— 891% 

TRUST OCOMPANIES—New York, 
5 City Trust Co.....0.....-..scecee 375 Apr. 1805— 390 
10 Commonwealth Trust Co....... 700 Apr. 1905— 1001 
7 Lawyers’ Title Ins. & Trust Co. 3274 First Sale, 
15 do do (Int. certf.) 325 Firat Sale. 
10 Trust Co. of America........... 5774 Apr. 1905— 600 


* Bold at the Stock Exchange. 

—Governor Higgins of New York has approved the bill re- 
cently pacssd by the Legis'ature making it a misdemeanor 
for an official or employee of any bank, banking association, 
savings bank or trust company to knowingly overdraw his 
account with such institution, or to ask or receive any com- 
mission, emolument, gratuity or reward, or promise of any 
commission, gratuity or reward, or any money, property or 
thing of value or of personal advantage for procuring or en- 
deavoring to procure any loan from or the purchase or dis- 
count of any paper, note, draft, check or bill of exchange, or 
to permit any person, firm or corporation to overdraw his 
account, In full the bill is as follows: 

SECTION 1. Section six hundred of the Penal Code is hereby amended 
to read as follows: 

8Ec. 600. Bank officer overdrawing his account or aeking for or re- 
ceiving commissions or gratuities from persons procuring loans or 
making overdrafts of their accounts.—An officer, director, agent, 
teller, clerk or employee of any bank, banking association, savings 
bank or trust company who either (1) knowingly overdraws his 
account with such bank, banking association, savings bank or trust 
company, and thereby obtains the money, notes or fands of any suol 
bank, banking association, savings bank or trust company, or (2) 
asks or receives, or consents or agrees to receive, any commission, 
emolument, gratuity or reward, or any promiss of any commission, 
emolument, gratuity or reward, or any money, property or thing of 
value or of personal advantage, for procuring or endeavoring to pro- 
oure for any person, firm or corporation, any loan from, or the pur- 
chase or discount of any paper, note, draft, check or bill of exchange 
by any euch bank, banking association, savings bank or trast com- 
pany, or for permitting any person, firm or corporation to overdraw 
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any account with ouch bank, backing association, savings bank. or 
trust company, is guilty of a misdemeanor. 

Sec. 2. This Act shall take effect immediately. 

—As hints to financial institutions contempla.ing the erec- 
tion of new buildings or the remodeling of present quarters, 
a special number of the “‘Architectural Keview” on “Bank 
Buildings” has been gotten out. The work, published by 
the Bates & Guild Company of Boston, contains photographs 
of bank buildings throughout the country, together witb 
interior views anc floor plans, Articles bearing on the sub- 
ject also form part of the book’s contents, The publication 
is stated to be the only special work on bank planning, de. 
sign and equipment which has ever been issued. 

—The news this week of the defalcation of President 
Frank G. Bigelow of the First National Bank of Milwaukee 
came as a complete curprise to the banking fraternity. Not 
only as the head of one of the most prominent banks of the 
Northwest, but also through his connection with the Ameri- 
can Bankers’ Association, of which he was President last 
year, Mr, Bigelow had occupied an eminent position in the 
banking world. He was arrested on Monday, after his 
resignation as President, charged with the embezzlement of 
over $100,000. He was later released in $25,000 bail to 
appear before the next Federal Grand Jury. The extent to 
which Mr, Bigelow is indebted to the bank is $1,200,000—the 
full amount appropriated, $1,500,000, having been reduced 
#800,CCO by restitution made in the shape of real estate and 
securities, A run on the institution followed the announcc- 
ment of the defalcation on Monday. This, however, had 
been prepared for. A notice also had been issued by the 
directors announcing that more than enough had been sub- 
scribed to cover the amount of the shortage. This guaranty, 
signed by all the directors, read as follows : 

For value received, we, the undersigned, do scverally agree to 
advance and pay to the First National Bank of Milwaukee, Wis., the 
sums set Opposite our respective names, as the same may be needed, 
for the payment on demand of all deposits now in said bank, or which 
within thirty days from this date may be placed therein. Our claims 
hereunder for reimbursement shall be subordinate and postponed to 
the claims of all depositors and other creditors. 





Charles F. Pfister ...... $600,000 ; J. H. = Dyke Jr ..... #50, 000 
Frea Vogel Jr. 300,000 | F. J. Kivp ..........-00- 0,000 
John I. Beggs .. 300,000 Albert O. Trostel....... 28'0.0 
E. Mariner...... 100,006: | August H. Vogel....... 10,000 
Frea.T. Goll...... ooo 50,000 | William Bigelow ....... 100,000 
George P. Miller 50,000 —_—— 

Det) cccococeccaccescccccccesenaccecenaccccccceconesecs ««-. $1,635,000 


Dated Milwaukee, Wis., April 24, 1905. 

With the continuance of the alarm on the part of some of the 
depositors in the savings department on Tuesday morning, a 
statement from the Milwaukee Clearing House cn that day anc 
the decision of the directors to enforce the time clause in the 
savings department succeeded in averting further danger 0 
panic, The statement issued by the Clearing House js given 
herewith: 

The Clearing House Committee of the Milwaukee Olearing Houre 
Association have examined carefully all the assets and co!lateral of 
the First National Bank of Milwaukee, and as a result of the exami 
nation are eatiefied that the First National Bauk is perfectly solvent 
and able to pay all ite depositors. 

The Clearing House also voted unanimously on the strength 
of the report made by the Clearing House committee tc 
stand by the First National to the amount of $1,000,0.0. 

Mr. Bigelow’s troubles, it is understood, were the out- 
growth cf wheat speculation. His own private fortune hav- 
ing been swept away, it isstated, he had turned to the bank’s 
funds in the hope of recuperating his losses, the books of the 
institution having been falsified to avoid discovery. Accorc- 
ing to the directors, Assistant Cashier H. G. Goll and other 
employees of the bank are also involved. No trace of Assist- 
ant Cashier Goll has been found since the defalcation became 
known, The back has a capital of $1,500,000 and on March 
14 last showed eurplus and profits of $1,142,828. On that 
date its deposits were over sixte.n and a half million dollars. 
Mr. Bigelow, it appears, is also indebted to the K, H. Brod- 
head estate, of which he was executor, to the amount of 

$100,000. A petition in bankruptcy has been filed by Mr 
Bigelow, in which his total lMabilities are placed at $3,277,000° 
and bis assets at $1,849,000. It is stated that under the ba: k? 
ruptcy law this will make null and void the $300,000 « ffered 
by Mr. Bigelow to the bank as restitution, the transfer 
being made within four months of the filirg of the bank- 
ruptcy petition. 

—A certificate of incorporation of the New Jersey Stock 

Exchange was filed at Trenton on Tuesday of this week. 


The capitalization of the new Exchange is given as $250,000, 
this amount to be raised from the sale of 500 memberships of 
#500 each. A seat onthe Washington Stock Exchange ro- 
cently sold for $8,000; this is reported as being an advance 
of $3,000 over the previous high record, A spccial committee 
recommends an increase in the membership of the Wash‘ng- 
ton Stock Exchange from forty to fifty at $7,500 each. A 
membership in the Stock and Bond Exchange of San Fran- 
cisco was recently transferred for a consideration of $10,000, 
This represents a decline of $2,000 from the last previous 
sale, and is stated to be $10,C00 below the high-record price 
reached in April 1900, 


—The Greenwich Bank, 402 Hudson Street, cf which Mr, 


William C. Dancan is President, will distribute its 100ih 
consecutive dividend and complete its 50th year of ¢xistence 
as a State bank on Mayinext. During its creditable history, 
the Greenwich Bank has paid consecutive semi-annual div!- 
cends of 3 per cent, Although originally started in 1830 as 
a private concern, it did not become a State banking institu- 
tion until 1855. The last three years during which Mr, 
Duncan has been President and following the introducticn 
of new interests into its affairs, the institution has opencd 
three flourishing branches and increased its deposits from 
$700,000 to over $4,000,000. These branches are located at 
135 William, corner Fulton Street; 260 West Broadway, re:r 
Canal Street, and 1,440 Broadwey, near 4ist Street. Tle 
capital and surplus is $1,000,000. The directorate includes : 
Eli H, Bernheim, Henry R. Carse, James M. Dona'’d, Frank 
L, Froment, Charles O. Gates, R. Fleming Handy, John §, 
McLean, Charles E. Orvis, John Harsen Rhoades, Henry 
Rowley, Charles Herbert Smith, Frank, Tilford, Alexander 
Walker, James T, Woodward and William C. Duncan, 
—The East Side branch of the Van Vorden Trust Company 
of this city was destroyed by fire last Tuesday afterncon at 
five o’clock. The company’s branch cffices were situated on 
the ground floor of the Ridley Building, Grand and Orchard 
Streets, one of the landmarks of the lower East Side, The 
fire started on the floor directly above the trust company. 
All the books ard cash, which were hastily gathered into the 
vaults, were afterwards found to be unharmed. With char- 
acteristic energy, the officials of the Van Norden Trust Com- 
pany immediately established temporary « flices at 827 Grand 
Street on Wednesday morning, the d:y after the fire, The 


branch is managed by Messrs, Max Markel and Arthur W. ; 


Reich. w. 

—Mr, Alfred H. Curtis was the recipient of a beaniiful 

silver loving-cup and handsome illuminated a}bum at a con- 
gratulatory cinner given by his old friends and associates in 
the New York Athletic Club, in honor of his accession to the 
presidency of the National Bank of North America of this 
city. Many well known citizens of New York were among 
the seventy-five persons present, The President of the New 
York Athletic Club, Mr. John R. Van Wormer, presided, 
and spceches were made by Col. John J. McCook, Thomas 
Sturgis, Bartow 8S. Weeks, J. Seaver Page, Jennings 8S, Cox 
and George W. Carr, all of them uniting in paying the guest 
of honora personal tribute. Mr. Curtis was Vice-President of 
the New York Athletic Club during 1882, 1883 and 1884, and 
is fifth on its membership list, having joined in 1872, 
—The Century Bank, Broadway and 104th Street, will on 
May 1 locate its headquarters in the banking offices vacated 
to-day by the Union Exchange Bank at Fifth Avenue and 
20th Street. The old quarters at Broadway and 104th Street 
will be operated in the future as a branch of the Century: 
At a special meeting May 18 the stockholders will consider a 
proposition to increase its capital from $100,000 to $200,000 
and surplus from $50,000 to $100,000, Mr. George Chapman 
is Presidext, and Mr, Edward J, Croker, Cashier, 


—Officers and directors representative of the new Morgan- 
Belmont and St, Louis interests which have lately acquired 
control of the Phoenix National Bank, 49 Wall Street, were 
elected this week. The cfficials are: President, Finis Everett 
Marshall, formerly Vice-President National Bank of Com- 
merce, St. Louis; Vice Presidents, August Belmont, Colonel 
Daniel 8, Lamont and Giorge M. Coffin; Cashier, Alfred 
M. Ball. Including the cfficcrs the directors chosen 
are: Henry K. Pomroy, President New York Stock 
Exchange; Commodore Lewis Cass Ledyard, Judge E. 
H. Gary, Chairman Board United States Steel Corporation; 





David Crawford Clark, of Clark, Dodge & Co; Lyman G. 
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Bloomingdale, of Bloomingdale Bros; J. C, Van Blarcom, 
Vice-President National Bank of Commerce, St. Louis, and 
George C. Warner, lawyer. There are still two vacancies on 
the board which will be filled at a later date. As a sequel 
to the complete reorganization of the Phoenix National 
Bank the selection of a Western banker to be its executive 
has attracted considerable attention in New York banking 
circles, The new President, Mr. Marshall, who is a 
native of Miesouri, commenced his banking career 
in 1878 at eighteen years of age as a bookkeeper 
in his father’s bank at Unionville, Mo., and in 
1888 wae appointed a National Bank Examiner for Mis- 
souri, Kansas and oth:r Western States. He became 
Vice-President of the National Bank of Commerce, Kansas 
City, in 1892; later accepted the Cashiersh!p of the Continen. 
tal National Bank of St. Loufs, and not long afterwards was 
its President. Daring his administration the Continental 
National Bank paid yearly dividends of from eight to ten 
per cent and increased its deposits from $8,000,C00 to $15,000,- 
000. When the Continental National united with the 
National Bank of Commerce, Mr. Marshall was elected Vice- 
President of the consolidated institution. 

—To-day the Union Exchange Bank of this city moves into 
more commodious banking rooms in the new Union Ex- 
change Bink Bailding on the northwest corner of Fifth 
Avenue and 2ist Street. It was not long after organizing 
(June 22 1£03) that larger quarters were necessary to accom 
modate the institution’s business. A‘ present its capital 
stock is $500000, surplus and undivided profits over 
$536,(0) and net deposits $5,672,500), Mr. Hanry 8. Hsrr- 
man has been President since the bank started. His 
associates are: Herbert H. Vrecland and David Wile, Vice- 
Presidents; William A. Divies, Cashier, and Charles M. 
Close, Assistant Cashier. There are many large interests 
represented on the board of directors, 

—The stockholders of the Fourteenth Street Bank will hold 
aspecial meeting May 10th to vote upon increasing its cap. 
ital stock from $100,C00 to $500,000, The controlling inter- 
ests of this institution recently purchased the Gansevoort 
Bank, corner Fourteenth Street and Ninth Avenue, which 
will be liquidated and its business continued by the Four- 
teenth Street Bank. The combined deposits will then exceed 
$5,000,0C0. It is expected the united banks will be in a better 
position to handle a larger business than heretofore. Under 
Mr. R. Ross Appleton’s management, the Fourteenth Street 
Bank has grown steadily, besides increasing its earning 
power. For the past six months the bank’s earnings, we are 
informed, were 31 per cent on its present capital, 

—A little pamphlet of less than a doz3n pages has been 
issued by the Nassau Bank of this city. Within the limited 
space are given some salient facts connected with the history 
of the bank since the organization in 1852, ‘*Throughout its 
career of fifty-three years,” it states, ‘“‘the bank has been eo 
well managed that it has never been compelled to ask for 
any outside assistance. Oathecontrary, by wise forethought 
and prudent dealing, it has been able in every panic to loan 
large sums of money tothe associated banks through the 
New York Clearing House.” The bank has had but four 
presidents. The first executive was Thomas L. McElrath, a 
partner of Horace Greeley. The present officers are Frank 
H. Richardson, President; James C. Bell, Vice-President; 
William H, Rogere, Ca:hier, and Edward Earl, Assistant 
Cashier, The capital stock paidin is $500,000 and the surplus 
fund $250,000. 

—The stockholders of the Stuyvesant Bank of Brooklyn 


approved on Monday the recommendation of the directors to : 


increase the capital from $200,000 to $320,000, They also 
ratified the merger with the Union Bank, the stockholders 
of the latter taking similar action the same day. The con- 
solidation became effective on Wednesday under the name 
of the Union Bank, 

—A reception in celebration of the opening of the new 
building of the Flatbush Trust Company of Brooklyn was 
given on Tuesday last from four to six in the afternoon and 
from eight to ten in the evening. The building (located at 
Flatbush and Linden avenues) has also been open for in- 
spection on the other evenings of the week since Tuesday 
from eight to ten. 

—The directors of the Union Trust Company cf Albany at 
& meeting on the £0th inst. voted to transfer $50,000 from 








undivided profits to the surplus fund, thus increasing the 
latter from $250,000 to $300,000, 

— Horace G. Young, President of the Albany Trust Com- 
pany of Albany. N. Y., has been elected a director of the 
First National Bank of that city. Mr. Young, it is under- 
stood, represents the recently acquired interests of himself 
and his friends in the institution. In a statement published 
in the ‘‘Albany Argus,” Mr, Young is quoted as saying that 
the gentlemen associated with him in the purchase of the 
stock are John A, Dix, Martin H. Glynn and George C. Van 
Tayl Jr. He adds: ‘‘We have no special plans for the opera- 
tion cf the bank other than to conduct it for tae best inter- 
ests of the stockholders, and by co-operation with the Albany 
Trust Company enable it to enjoy the same reciprocal rela- 
tions which exist between that company and the National 
Exchange Bank.” 

—Harry W. Cumner, who lately became Vice-President of 
the Boylston National Bank of Boston, has been elected 
President to succeed the late Charles Torrey. 


—A change in the cashiership of the Warren National 
Bank of Peabody, Maee., has cccurred, Anexamination of 
the books by National Bank Examiner Ewing is said to have 
developed an apparent shortage of $3 300, which amount was 
promptly made good by Cashier F.C. Merrill, The direc- 
tors, however, would not allow him to continue in cfiice, 
appointing C, 8. Batchelder Acting Cashier, 

—A special meeting of the stockbolders of the Maryland 
National Bank of Baltimore, Md., has been called for May 
25 for the purpose of acting on a proposed addition of $300,- 
000 to the present capital of $200,(00, In order to secure in- 
terests not now identified with the bank, the directors have 
agreed to waive any subscription rights they, as stockhold- 
ere, have to subscribe to the additional stock, and it is with 
the understanding that the other stockholders will do like- 
wise that such increase is recommended, It is reported that 
the Continental Trast Company of Baltimore is behind the 
scheme, 

—The directors of the Capitol Savings & Trust Company 
of Columbus, Ohio, on the 18th inst. completed the organiza- 
tion of the institution, electing Stephen Monypenny, W. W. 
Miller and H. W. Stewart Vice-Presidents. State Auditor 
W. D. Guilbert is the President and Alexander W. Macken- 
zie the Secretary and Treaturer, The company will cpen 
about May 8 in temporary offices in the Harrison Building. 


—The Commercial Savings Bank of Toledo will erect a 
new bank building at First and Main streets, East Toledo, 
The structure is to be three stories high and between $40,000 
and $50,000 will be expended in its construction, 

—The Toledo Savings Bank & Trust Co. of Toledo, Ohio, 
has lately taken title to property at the corner of Summit 
and Jefferson sts. The institution will make the new loca- 
tion its headquarters when contemplated improvements in 
the building now on the site have been completed, The 
price paid for the property is said to have been $42,500, 

—The building of the Marine Savings Bank Company of 
Coaneaut, Ohio, has been sold for $13,500. This bank and 
the First National of Conneaut, with which it was closely 
aliied, suspended last Dacember. 

—The plan for the consolidation of the American Trust & 
Savings Bank and the Federal Trust & Savings Bank of Chi- 
cago having been approved by the directors of the_respective 
institutione, the stockholders of the two banks will meet on 
May 28 to ratify the action of their boards. 

—To create the nucleus of a permanent fund the Chicago 
Chapter of the American Institute of Bank Clerks gave 
an amateur minstrel show on Wednesday and Thursday 
evenings of this week at the Y. M.C, A. Hall in that city. 
Anelaborate book of 124 pages was iesued in connection 
with the affair, containing, besides a brief review of the Chap- 
ter, the program of the entertainment and photographs ‘of 
the officers and those who participated in the entertainment. 
This book (with a copy of which we have been favored) is 
bound in undressed calf-skin, the pages being of buff color 
with rough edges, 

—W. J. Chalmers has been elected President of the Com- 
mercial National Deposit Company of Chicago—the concern 
organized for the purpose of financing the erection of the 
new building of the Commercial National Bank, The com- 
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pany has a capital of $2,000,000, which wili be subscribed for 
at par. There will also be issued $1,500,000 44¢ per cent 
(serial) sinking fund thirty-year bonds, A certain amount 
of the latter will be retirable each year after the first five 
years, There will be no rights in connection with the sale 
of the securities, While the stock will be sold to Commercial 
National Bank stockholders if they desire it, it is intended 
to offer some of the issue to other than stockholders, The 
company will have a board of directors consisting of all the 
directors of the Commercial National Bank and four outside 
members. Ralph Van Vechten, Second Vice-President of 
the Commercial National, has been chosen Secretary of the 
Deposit company. 

—The Colonial Trust & Savings Bank of Chicago has secured 
the services of Mr. J. H. McCortney of the real estate and 
loan firm of Madlung, Eidmann & McCortney, as manager of 
its bond and mortgage department. Mr. McCortney has 
been long identified with the real estate and mortgage loan 
interests of Chicago. Through the acquisition of his busi- 
ness and the extensive Eastern connections controlled by 
him, the bank will have one of the largest loan departments in 
the West. The firm of which he is at present a member will 
be dissolved on June 15, but Mr. McCortney will assume his 
new duties at the Colonial immediately, 


—The First Mutual Trust & Savings Bank is the name of a 
new financial institution which is shortly to open in Chicago 
at Wabash Avenues and Madison Street. The capital is 
$300,000, and the incorporators are Lawrence Heyworth, W. 
C. Thorne, James O. Heyworth, Gerald Pierce and F. H, 
Gansbergen. It is said to be the plan of the organizers to 
divide the profits among the depositors after 6 pr cent on 
the capital and a guaranteed market rate of interest on 
savings deposits have been paid. The same people have also 
taken ont a charter for the Depositors’ Mutual Trust & 
Savings Bank. This, it is reported, has only been done as a 
matter of protection and for legal formality, and only one 
bank will be organized and established. 

—Another projected Chicago bank which is to open in 
May is the Union Bank, organized with a capital of $200,000 
and eurplus of $25,000. The institution will be under the 
management of Charles E. Schlytern, President; Eos Hegs- 
trom and F. A, Lindstrand, Vice-Presidents, and Gustaf 
Hallbom, Cashier. The bank will locate at the corner of 
Ls Salle and Randolph streets, and will cater especially to 
Swedish depositors. 

—William Deering of Chicago is erecting in Minneapolis, 
Minn., at the corner of Second Ave., South, and Fourth St., 
@ magnificent ten-story business block, It is to be known as 
the Security Bank Building, as the main floor will be ten- 
anted by that prominent financial institution of the North- 
west. 

—The Milwaukee Trust Company of Milwaukee iscued 
the following statement on Monday night last : 

The Milwaukee Trust Company is in no manner involved by the 
defaleation of F.G. Bigelow, nor will the financial trouble of the 
First National Ba: k in any way involve the Milwaukee Trust Com- 
pany. F.G. Bigelow has been a director of the company, but the 
board of directors of the Trust Company have discontinued him as 
such,and he has no connection with the company. The Trust Com- 
pany is abundantly able and prepared to meet all the demands of all 
depositors and creditors of whatsoever kind. 

J. H. VAN DYKE JR., President. 
ROBERT Camp, Vice-President. 

—The German-American Bank of Minneapolis has taken 
possession of its new two story building at the corner of Ply 
mouth and Washington Avenues, The exterior of the struc- 
ture is of substantial material—the front of Georgia white 
marble and the remaining walls of brick. The interior is 
well lighted and most attractive as to its appointments, 

—The annual meeting of the Missouri Bankers’ Associa- 
tion will take place at Kansas City on May 23 and 24, 

—The proposition to convert the Phooaix Bank of Colum- 
bia, Tenn., into a national institution will be submittei to 
the stockholders on May 16, The change will not go into 
effect before Jaly 1, 


—The stockholders of the Canal Bank & Trust Compa ny 
of New Orleans will meet on May 23 to vote on the proposi- 
tion to increase the capital from $1,000,000 to $1,200,000 
The additional stock, as stated last week, is to be issued on 
account of proposed consolidation with the Provident Ban 


—The First National Bank of Houston, Texas, is now 
ocated in its lately completed building. The bank occupieg 
the ground floor of the structure, which is nine stories high. 
Within the building is a vault of three stories. 

—The telegraphic reports last week of the transfer of the 
business of the Wells, Fargo & Co. Bank of Salt Lake City, 
Utab, to Walker Brothers, bankers, of Salt Lake, are cffic- 
ially confirmed this week. The transfer took place on the 
2ist inst. With their increased capital and other facllities, 
Walker Brothers will be better able than ever to attend to 
the needs of their customers. 

—Theodore Reichert, John F, Schroth and W. L. Growall 
have been chosen Vice-Presidents of the new United States 
National Bank of San Francisco, the President of which, as 
reported in these columns last Saturday, is Byron Manzy, 
R. B. Murdoch is Cashier and N. B. Phillips, Assistant 
Cashier. The bank opened this week. 

—The directors of the Pasadena National Bank of Pasa- 
dena, Cal., have chosen Vice-President Henry Newby to 
succeed the late Gilbert W. Pratt as President. J. H. Wood- 
worth and Isaac Bailey have been elected Vice-Presidents, 

—The executive committee of the Washington State 
Bankers’ Association has decided to accept the invitation of 
the Portland (Ore.) Clearing House Association to hold the 
annual convention in Portland. The meeting will take place 
on July 20, 21 and 22, and it isthe expectation thatit will 
prove the most successfulin point of interest and attend- 
ance of any gathering in the association’s history. It is 
stated that ample provisions are being made by the manage- 
ment of the Lewis & Clarke Exposition for the entertainment 
of the expected visitors, N.H. Latimer, Manager of Dexter 
Horton & Co., Seattle, is President of the Washington 
Bankers’ Association, and P. C, Kauffman, Second Vice- 
President of the Fidelity Trast Company of Tacoma, is 
Secretary. 

—It is announced that Daniel Miller will shortly retire as 
Manager of the Toronto branch of the Merchants’ Bank of 
Canada. Mr. Miller has been in the bank’s employ for thirty- 
seven years, and for sixteen years has had charge of the To- 
ronto branch. 

—The eighty-third semi-annual meeting of the stockhold- 
ers of the Standard Bank of South Africa was recently held 
in London, Sir Charles Fremantle, who presided, was most 
optimistic in his remarks in reviewing the financial, indus- 
trial, commercial and agricultural conditions in South Africa. 
While admitting that the past year had been marked by great 
depression, he stated that a number of favorable factors are 
now presenting themselves which jastify the belief that the 
turning of the tide has set in, Among the incidents cited by 
him tending to sustain this belief were the fact that South 
Africa has now obtained an ample supply of labor, that the 
over-importation of goods has been absorbed, while the mili« 
tary stores which glutted the markets after the war have 
been disposed of. For the six months ending December 81 
last the gross profits of the bank, including £58,983 brought 
forward from the previous six months, were £474,712. The 
bank has a paid-in capital of £1,548,525 and a reserve fund of 
£1,997,050. The deposits now aggregate £19,479,027. As 
heretofore noted, a branch of tke institution was lately 
opened in this city at 40 Wall Street under the management 
of W. H. Macintyre, 








Monetary CommercialEnglishAews 





[From our own correspondent.) 
Lonpon, Saturday, April 15, 1905. 


Business has been very quiet again this week, mainly be- 
cause every one is waiting for the result of the naval battle, 
which is expected to prove decisive, In London there is 
great confidence that Japan will win, and for every reason it 
is desirable that she should, Were the Russian fizet to be 
successful, hostilities in the Pacific would be protracted; 
there would be much interference with neutral trade, and 
possibly grave questions respecting neutral rights might be 
raised, On the other hand, if Japan is successfal she will 

bave command of the sea for the remainder of the war, and 

her moderation has been shown daring the past fourteen 





& Trust Company. 


months. Still, although there is great confidence in Japan, 
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everybody recognizes how full of surprises war is, and until 
the outcome of the fight is known few are prepared to 


engage in new risks. Besides, the Easter holidays are close | ! 


at hand and large numbers of people are leaving London. 
The Stock Exchange fortnightly settlement this week, 
though easily concluded, made it clear that there was a very 
large account open for the rise in the American department, 
and generally speaking there is a larger account than re- 
cently. 

In Paris business has likewise been very quiet, almost all 
attention being given to the’ new,Central Mining & Invest- 
ment Corporation, a company which is a reorganization and 
enlargement of another company formed a couple of years 
ago chiefly under the influence of Messrs. Werhner, Beit & 
Co, The original company had a capital of £2,000,000, The 
new company has a capital of £6,00),000. There has 
been a remarkable rush for the shares in Paris, Messrs. 
Werhner, Beit & Co. are to continue in management of the 
new company, as they were in thatofthe old. But there are 
to be three French directors, and there is to be an office in 
Paris. To a large extent, therefore, it will be a French com- 
pany, and it will have a very important place in the Wit- 
watersrand, So much eagerness was displayed in subscrib- 
ing for the shares that immense sums were borrowed at un- 
usually high rates of interest, and there was much selling of 
other securities. It is said that the company has been sub- 
scribed for in Paris alone several timesover, There has been 
less eagerness in London. But still the company has been 
subscribed for several times. Apart from the rush for this 
new issue little has been doing in Paris, for everybody there 
is also waiting for the result of the great naval battle, Even 
in Paris, though sympathy is still on ths side of Russia, it is 
felt that a Russian victory might probably protract the war, 
whereas a Russian defeat will almost. certainly lead to an 
early peace. Furthermore, the unwillingness to engage in 
new risks is augmented by the continuance of the discussion 
by the German papers of the Moroccan question. It is un- 
stood that Germany is about tosend without delay an Em- 
bassy to negotiate with the Sultan of Morocco, 

In Berlin, also, business has been quiet, although money is 
exceedingly cheap. The new Imperial loan for 15 millions 
sterling has been subscribed for fifteen times, And there is 
also a good investment going on in industrial shares. 

Oa Monday the Chancellor of the Exchequer introduced 
his Budget. He estimates on the basis of existing taxes a 
total revenue of a little over 144 millions sterling and an ex- 
penditure of somewhat over 141 millions sterling, leaving an 
estimated surplus of £2,972,000, Of this he devotes £1,550,000 
to reduce the tea duty by 2d. per lb. and he adds a million 
sterling to the Sinking Fund, The budget has been fairly 
well received in the City, but there is disappointm3nt that 
more energetic action has not been taken both to redeem the 
debt and to fund the floating debt. 

All the gold offering in tze open market continues to be 
bought up on French account. Rates of interest and dis- 
count here are now £o low that the French banks do not care 
to leave all the balances they have been employing here so 
long. Consequently they have not been renewing all the 
bills as they fell due, and the result is that all the gold offer- 
ing in the open market has been bought up for Paris. More- 
over, the subscriptions to the new Central Mining & Invest- 
ment Corporation have led to considerable amounts being 
remitted to Paris, which doubtless has added to the buying 
of gold, And it is believed also that the Russian Govern- 
ment is drawing upon its balances, both in London and in 
Paris, and that the French banks in consequence have to 
buy up gold for Paris to meet this demand, It looks, there- 
fore, as if gold would continue to go to Paris for some time 
longer, and in the opinion of the best judges there will before 
long be a rise in rates of interest and discount here, If there 
is not gold will certainly be taken both by France and Egpyt, 
and that would bring about a rise after a while. 

The India Council offered for tender on Wednesday 50 lacs 
of its drafts and the applications exceeded 315 lacs at prices 
ranging from 1s. 8 81 32d, to 1s, 4d, per rupee. Applicants 
for bills at 1s, 3 81-32d. per rupee and for transfers at 1s, 4d. 
per rupee were allotted about 15 per cent of the amounts 
applied for, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
























































1908, 
April 16. 
i sctediaahekapnendanien 060, 99,074,750 
Public deposits pecccccescccooscocs 9,801,957 
Other deposits. - 4 39,046,464 
Government securities... 164,776,886 
Other ae pe fe cocecosccocecoces 807, 97,036,618 
Doin & Sulton dS ts ¥ 707. 441 $9.08) Saree’ 70r bye 
Pro » Reserve to iablitfes . B. oe ‘ * "# “ 44 5034 
Consols, Se per cont retasssceccte 60% ate | ft 7-16 98 11-16 
GRIUEE. ..casccccccccccccscccocescese 26344. 2413-164, 23 1-164, a4 
Clearina-Hiouse returns......... 210,891,000 902,283,000 128,774,000 200,251, 
The rates for money have been as follows: 
3 Interest allewed 
3| Open Market Rates. ipsorecs enous 
London.| . Bank Btls. 2rade Bills. | Joint| 248’t H's. 
€ Stock| At) 7-14 
| 8 Months.| 4 Months | 6 Months.|8 Mos.| & Mos,|Bank:| Jali r 
Mar. 17/2i| 28-16@2%| @ 3-16 @4 2% \2@2M) 1 | 1%) IM 
"  24led6 234 2 8-16 24 236 |24@2hm) L | 1) 1M 
* $1/834| 2344@2 8-16) 2 8-16 236 236 (244602; 1 | Ue) 1K 
Apr. 7/2i| 2 15-16@8 2 234 B4@r4; 24 1 | Us) 1% 
* alee! 2 1-16 21-16 WO2 |24O24'26@954 1 | 134) 14 




















The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 




















" April 15. April 8. April 1. Mar. 26, 
Rates ef 
Interest 4t | Bank! Open | Bank | Open | Bank | Open | Bank} Open 
Rats. |Markei| Rate. |Markei| Rate. |Marke| Rate, |Market 
PATIB-cecseereees 8 ¢ 8 26 8 234 8 1% 
Berlin. .....000- 8 1% 8 1% 3 Zhe 8 24 
Hamburg...... 3 154 8 1% 8 246 8 Qe 
frankfort 8 14 8 1% 3 2g 8 2h 
amsterdam..... 23g | 27-16) 26 234 £304 2 Bs 2 
Grussels........ 8 2M 8 214 8 2% 8 24 
VienDs.....+.+-. 334 8 34 8 8 8 3 8 
St.Petersburg.., 534 | nom, 53% | nom. Sy nom. 5 nom. 
Madrid.......... ake 8 cy 8 4s 8 4s 8 
Copenhagen...) 4 a 4 4 + 4 4 4 























Messrs, Pixley & Abell write as follows under date of 
April 18, 1905: 


Gold—Paris is still the buyer of gold, the demand belng increased by 
the preparations for the flotation of a large South African company. 
Towaras the end of the week the demand slackened on the rise in the 
checque rate, but the outlook is for all arrivals to be taken for the 
same quarter. £385,000 has left the Bank for South America and 
against this £25,000 has been received. For the yy ae te 
Cape, £323,000; ‘Australia, 29 000; West Africa, £5,000; razil, 
£2,000—total, £339,000. Shipments: Bombay, £96,000; G00; Dolombo, 

£1,000; Usloutta, £27,500—total, £281.699. For month of March — 
pte vee hy Germany, £381,000; Belgium, £159,000; France, £139,000; 

South Africa, £2,237,000; India, £180,000; Bouth Am oa. 2151,- 
$800, —— "France, £58, 000; India, £341,000; South America, 

Sliver—The silver market has been greatly strengthened eu the news 
of a demand for the United States for coinage. 8 has induced spec- 
— for the fall to cover, and with China still ‘in the market the 
Ba oe has recovered 13,44. to 2644. for cash, closing steady. Forw 

ee a vei to 1,44. under cash and is the better market of the two, 

silver is Silentifal. pe aotes Rs. 661 niga, but does not 
cena ‘enders For the week—A 178 8 er 
ments: Bombay, £39,400; Calcutta, ‘e35 
the month of March—Arrivals: Russia, 2273.00; France, 
U. 8.4 £922,000, Shipments: Russia, # 478,006; 
odla, 

Mexican ‘bollare—There is no business in these and the quotation is 
purely nominal 


The quetutions for bullion are reported as follows: 





















































GOLD. Agee April | SILVER. April |Aprii 
London Standard. 3. 6. | London Standard.| 13, 6 
s. dis. da. d. d, 
a gold, fine....0z./77 9 | 779 || Barailver,fine...oz |26% (25716 
} A n...02.|76 4 | 764 || Do 2mo. delivery 263;¢ | 255i¢ 
ngoldcoin. 0z.|/*76 4 |*76 4 || Barsilver,contain’ 
Feunsh Sold eoin, oz.1*764 |*764 | gre. gold O£./26% |2515i¢ 
Japanese yen....02.\°76 4 |*764 || 4 gre. 0] 0%.|2691¢ |25% 
B gre. gold....08.|26% | 25%¢ 
Cake Failv © soneed 02 | 265.6 |2719 
* Nominal. ||Mexioan dollars.os.|/*27  |*27 











The following shows the imports of cereal produce into 
the United Kingdom during the thirty-two weeks of the 
season compared with previous seasons: 


IMPORTS. 









































1904-5. hot 1902-3. 1901-2. 
ioe ts of wheat, ones. 148.500 54,2 50,151,404 39,567,600 
1OY .ccene-ces cccece 5,854,000 23,1 ty "O08 19,279,037 17,1) 2,600 

Oats. oe. :309,600 10,1 198 9,055,601 
Peas ..... - 1,427,641 1,479,819 1,212,371 ? 3 
Beans.... 1,137,440 1.575.578 1,181,382 1,125,200 
indian COrn........--27,269,000 92,082,157 24 354,001 28.468,¢ 

LOOP . .ncnneeenes wenee 7,323,320 14, 297 5084 11,855.443 12,873,700 


Supplies available for consumption (exclusive of stock 


on September 1): 
1904-5. 1903-4. 1902-3, 1901-2. 
Wheat imported, cwt. ,148,500 54,246,321 50,151,404 39,567,600 
2 








imports of flour.....- 3, 20 14,297,084 ie 855,443 12, 873,700 
Sales of home-grown.11 '174,835 12,635,722 1 16,858 8,569 18 7260,0 88 
DOO. cccnnesccosss 82,646,655 81,179,127 78,365,416 70,701,388 


Aver.price wheat,week.30s8, 94. 276.10d. 258. 4d. =. 54, 
Average price, season.30s, 4d. 278, 24. 258. 6d. 104, 

The following shows the quantities of wheat, Set and 
maize afloat to the United Kingdom: 























Thisweek. Last week. 902-3 
ues aa te Ge. ag FY 4-44 8, 20, 3,389,000 eas yor4 
our, f 
= 375,000 360, b78000 000 460,000 


Maize,.... ped 
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English Financial Markete—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 28: 























Lowpon. | Sat. | Mon, | Tues.| Wed. | Thurs.| Fri. 
Bilver r ounes....4. paioones : 267,46 | 265,;¢ | 2634¢ | 2631¢ 
Consols.;new, 348 p.6ts ““""7tt'| | g018t@| 9021y¢) 9049 | 901g 
SENG: H 9013;¢| BOll;g| GO | BON 
.|99°30 ; |99°30 |99°10 /|98°5344|98:S0 
$ H 6 618 6 57 
H : 89 90% | 88% 8773 
: : 1051g |1L05¥g (10619 /|105 
: : 110% |111% [110% [108% 
H ° BbAg 99% 99 lg 
H H 15548 |157% |155%9 [153% 
H : & 7 551 58% 
8 $ lg 23% 23 22% 
H 1 181% (185 183% |'81 
: ; lg 33% 83% 32 
; 8 85 35 B44 
s 3 89% 8918 89 891 
: > 45% 46% 45% 43% 
3 < 82% 82% 814s 79% 
; a 70 69 67% 
val | 1664, 6 166% [162% 
< °o 159% |157%8 /|152 
= a 231g 31g | 28 2 
5 31% 31% B14 30 
Preferred ° co} 66% 68 67 
Nat. RR. of Mex.,1st pf. i B 819 | 381s 38 
N.Y. Cent. & Hudson.. $ a 155% |157 156% |152 
N. Y. Ontario & West... H <4 lg 58% 58% 554 
Norfolk & qrestern ames H i) 86% | 87 83% | 8144 
Preferred $ : 9649 | 96% | 9548 | 95% 
: : 161 163% [167% |162 
H : 7218 73 72% 71% 
$ : 48% | 49% | 48% | 477 
: H 47% 47's 47s 474s 
H H 4 4 47 7 
: H 6b 58 65% 63% 
H : 34% 34% 34% 8 
H H 99 99 9914 99% 
: ; 12848 |13i% [129% /|126% 
H H 101% (101% /101 1014 
: H 36% | 37% | 357% 
4 H 104% /|1055% [104% /|103% 
H H 223 22% 22 
Prefe: : : 468 48 4644 a5 
Debenture “B”..... : H 81 81 80 79 




















* Price per share. 





Commercialand Miscellaneous News 





NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 
Certificates Issued February £8th, 1905, to April 22d, 1905, 


7,625—The First Bestonel Bank of Woodstock, Minnesota. Capital, 
#25,C00. E. W. Davies, President; James Jackson, Vice 
President and Cashier. 
7,626—The Firat National I. - of Newburg, West oo Capil- 
tal, $25,000. J. Smoot, President; D. J. Gibson, Vice- 
Prentdent; et, H. smith, Cashier. Conversion of The 
xchange Bank of Newbar 
. 627—The Lie | National Bank of | Perey, Illinois. Capital. $25,000, 
Eiward R. Hinoke, President; Ernest J. Krause, Vice-Presi- 
dent; ay Alden, Cashier. 
7, —- e Clty ational Bank of Wagoner, Indian Territory. Capi- 
al, $50,000. William B. wy President; Amos F. Parkin- 
808, Vice-President; George H. Ruddy Jr., Cashier; George 
D. Story, Assistant Cashier. 
. 7 629—The Firat National Bank of Ozark, Alabama. Capital, $25,000. 
P. Dowling, President; J. D. Holman, Vice- President; D. 
3. Mann, Cashier. 
7, 630—The Fort Edward National Bank, Fort Eidwari, New York 
Oapital, $75,000. Joseph E. King, President; Alfred E, Da 
Forest, Vice President; Asahel R Wing Cashier. 
7,631—The First National Bank of Backeye City, Obio. Capital, 
= “e? E. B. Rice, 4 meee L. F. Colopy, Vice- President; 
+, Hammond, Cashier. 
7,632— The Vantea States National Bavk of Los Angeles, California. 
oomal, $200,000. I. W. Hellman Jr., President; O. M 
Souden, Vice President; E. J. Vawter Jr., Cashier. 
y 638—The, First National Bank of Konawa, Indian Territory. Capt- 
ee 25,000. W. H. Holman, President; W. erehon, 


Gas 
7,634 -The First National Bank of Malvern, Arkansas. Capital, $25,- 
OcO H.A. Butler, President; E. H. Vance Jr., Vice-Prest- 
be H. L. MoDonald, Cashier. Conversion of the Hot 
Spring County Bank of Maivern. 
7,635—The Snyder National Bank, 8n i, Bayeee, Te Texar. Capital, eo0,eee. 
W. A. Faller, President; ° Vice President; F.J. 
~~ Cashier; P. F. ‘martin, Kaustens Cashier. 
7, 636—The ational Bank of Jellicoo, Tennessee. Capital, $25, 
chard B. Baird, Preeident; U. O. Baird, Cashier. 
7,687—The “rirat National Bank of Fowler, Colorado. Capital, $25,- 
000. . Welland, President; J. F. Hall, Vice: President; 
L. Butler, Cashier. 
7,638—The New Knox National Bank of Mt. Vernon, Ohio. Capital, 
$100,000. J. 8. Ringwali, President; Desault B. Kirk, Vice: 
President; A. O. Collins, Cashier. 
7,639—The First National Bank of Baltimore, Ohio. Capital, $25,000. 
41 Ley Ny President; I. N. Carnes, Vice-President; O. M. 
gner, Oas 
7,640—The Citizens’ National Bank of Stamford, Texas. Oapita!l, 
$30,000, W.H. Eddieman, President; O, M. Pattillo, ioe- 
President; J. 8. Morrow, Cashier; M. E. Manning, Assistant 
7,641—The Farmers’ National Bank of B'ue Earth, Minnesota. Capi- 
tal, $50,000. George D. MoArthur. Pree! lent; Anthony 
Anderson, Vice-President; Frank H. Davis, Cashier. 
‘7,642—The First National Bank of Oakmont, Pennsylvania. Capital, 
50,000, Chas. Batley, President; L. M. Morrie, Vice Preat- 
dent; CO. 0. Lee, Cashier, 
7,€48—The First National Bank of Manchester, Missouri. Capital, 
— 020. John Straezer, President; Aug. Meisch, Vioe-Presi- 
; E. J. Archinarda, Cashier. 
7,644 _Tust Firat National Bank of Harlem, Montana. Capital, 825,000 
Thos. M. Everett. President; W. E. French, Vice-President; 
Chas. E. Owens, Cashier. 
7,645—The = National Bank of Savoy, Texas. Oapita!, $25,0 
H. Arterberry, President; 8. D. Simpson, Firat Vics: 
Precident: E. T. Cook. Cashier; R. H. Cook, Assistant Caehier. 


7,646—The } Garden Olt y Nation al Bavk, GardeaChty, K Kaneas. Oa pital. 
#25, D.O# mb. Presiuent; ; W. O. Horr, Cashier; B, 
F. ioe. “Assistant Cashie er. 
7,647—The First National Bank of Chisholm, Minnesnta. Capital, 
ole. A. M. Chisholm, President; J. F. Kiilorin, Vice- 
resident; L G. Sicard, Cashier. 
7,648—The “k oa "National Bank of Loveland, Colorado. Capital, 
000. Gordon Jones, President; —— jashier. 
7,649—The ‘ations! Bank of Logan, Obi». Capital, $:0. 0,009. Charles 
E. Bowen, P-esident; Herbert BR. Harrington, Vice-President; 
F. Meade Bowen, Cashier. 
7,650—The Firet National Bank of Hompeen, North Dakota. Capital, 
oh ae J. Rosholt, President; H. Rostad, Vice-President; 
E. R. Swarthout, Cashier. 
7,651—The Firat National Bank of Boswell, [Indian Territory. Capital, 
ee. W OD.«. Wilkins, President: V. Bronaugh, Cashier; 
E. McCleary, Assistant Cashier. 
7, 652—The Tpiret National Bank of Morgantown, Indiana. Capital, 
—s R.O. Griffitt, roe Thos. Gibson, Vice Presi- 
; J. E. Carter, Cashier; F. J. McCardy. Assistant Cashier. 
7, ,053—The Citizons! National Bauk of Richmond, Kentucky. Capital, 


ames t; O. F. Barnam, Vice- 
President; 8. 8. Parkes, Cashier. 
7,654—The First National Bavk of Lovelock, Nevada. Capital, "g 
by at J. ——— President; W. C Pitt, Vice-President; R 


G. 8 
7,655—The First t National Bank of Rochester, Indiana. Capital, $50,- 
=. Arthur P. Copeland, President; H. D. Copeland, Vice- 
resident; Omar B. Smith, Cashier. 
7, 65e—The First National Bank of Beneca, Missouri. Capital, $25,000. 
oP. Bennett, President; John E. Shepherd, Vice-Presi- 
; M. 8. Hardesty, Cashier. 
7,657 —ue" Farmers’ National Bank of Lone Oak, Texas. Ca a 
$30,000. Y. O. McAdams, President; D. B. Corley, 
President; a. oF. Fioyd, Cashier; T. T. Harrison, y A 


Cashie’ 
7,658—The Farmers’ & Merchants’ National Bank of Hanford, Oali- 
fornia. Capital, $100,000. . Cross, President; J. HD Dop- 
= Yt my Judd Smith, Cashier; R. J. Downing 
d O. E. Chastine, Assistant Cashiers 
7; 659—The Haliwood National Bank, Haliwood, Vergiet. Saal, 
825,000. 8. Wilkins Matthews, President; . W. Broughton, 
Vice-President; J. T. Lewis, Cashier 
7,660—The First National Bauk of Triumph, Tilinois. Capital, $25, 
0. E. L. Watts, President; E. N. Cook, Cashier. 
7,661—The First National Bank of M'. Healthy, Ohio. Capital, $25,- 
0co. Owen N Kinne ag, Seeeeenty Joseph Weber, Vice-Prest- 
dent; Alexis Brown, 
7,662—The yes National Bank of Parkston, South Dakota. Capital, 
$25,000. Christian Rempfer, President; John Doering, Vice: 
President; J. 8. Mueller, Cashier. 
7,663—The Dakota ee “= of D'ckineon, North Dakota, 
Capital, $50,000. L. Richards, President; W. G Whinn, 
ie President ; Fr D. Hevener, Cashier; <a Haghes, 
Assistant Cashier. Conversion of the Dakota State Bank. 
7,664—The National Bank of my Michigan. Capital, $109,000, 
John J. Carton, President; 8. C. Randall, Firat Vice-Presi- 
dent; William R > aaaaas Second Vice President; Brace J. 
Macdonald, Cashi 
7,€65—The First National ‘Bank of Jellion, Tennessee. Capital, $25,- 
000. J. P. Mahan, President; J. B. Douglass, Vice- “President; 
= B. Mahan, Caehier. Conversion of the State Bank & Trust 
Company of ‘Jellico 
7, e-os Citizens’ National Bauk of Atoka, Indian Territory. Oapi- 
tal, 840,000. W. W. Allen, President; E A. Newman, First 





Vice President; Louis Rosineky, Cashier. 
aa Antlers National Bank, Antlera, Indiau Territory. Capi- 
tal, $25,000. A Lesneur, President; W. P. Cochran, Vice- 
President; Desivin Lesueur, Cashier. Conversion of the 
Antlers Bank & Trust Company 
7,668—The v4 National Bank of Corpus Christi, Texas. Capital, 
$50,0' Clark Pease, President; Alfred D. Evans, Cashier. 
7,669—The Hirt National Bank of Benj vmin, Texas. Capital, $25,000. 
= a 7. aoe. President; G. B. Stewart, Vice President; A. 
8, er. 
7,670— The Git zane’ Nationa) Bank of Wooster, Ohio. Capital, g108- 
00. Walter D. Foss, oceans Charles M. Gray and OC. R. 
Movere, Vice-Presidente; W. Thom pson, Casbier 
7,671—The First National Bank ot Weateceiiie Ohio. Capitai, $25,000. 
J W. Mark ley. President; J. W. Evere!}, Vice President; I. 
Shafter, Cashier. 
7,672—The First National Bank of Pineville, West Virginia. Capital, 
p tons og W. H. H. Cook, President; O. O. Cooper, Vice-Presi- 
L Taylor, Cashier. 
7,673 - Tre Fleet National Bank of West Frankfort, Illinois. Capital, 
$25,000. W. H. Hart, President; Walter W. Wiliiams and J. 
M. Willmore, Vice-Presidents; a. D. Dimmiok, O ishi-r; R. P. 
Blake, Assistant Oashier. 
1A06-t Merchants’ & Planters’ National Bank of Mt. Vernon, 
‘exas. Oapital, $30,009. J. H. H»ibrook, President; T. H. 
Fen ol a 4 Vice-President; B O. Sh urtle eff, Second Vice- 
—— = . @. Talbott, Cashier; G. A. Reaves, Assistant 


7, 675—The Senend National Bank of North Attleborough, Massa- 
chusetts. Capita', $100,000. A. H. Wiggin, Preei tent; F. E. 
Sargeant, Vice President and Cashier. 

7,676—The Houghton National Bank, Houghton, Michigan, Capital, 
$150,000. Jas. H. Seager, President; J. H. R'cs, Vice-Presi- 
poe A a B. McLaughiin, Cashier; "ALN. Baudin, Assistant 


7,677—The- Tes National Bank, Okemah, Intian Territory. 
Capital, $25,000. F. T. Miller, President; George Gaeng, 
Vice President; A. J. Martin, Cashier 

| sree wn Bank of Roxbury, New York. Ca pital, $25,000. 


| &. A. A Wore | a + my Arthur F. Bouton, Vice-President; 

C) 
7,679—The Firat Nexional Bank of Whitney Point, New York. Capi 
tal, $25,000. A. H. Youmans, ppeeite ent; F. O. Branday, 


Vice-President; Aan J. Walter, Oashier. 
7,680—The First National Bank of Forrest, Illinois. Capital, $25,000. 
®. & O. McDowell, President; W. AH. Opie, Vice-President; 
J VY. MoDowell, Cashier. 
14S) Vaion National Bank of Clarksburg, West Virginia. 
te » 8300, W. Brent Maxwell, President; Joho 
= legard, Huehd Jarvis and P.M. Robinson, Vice-Presidents; 
8. H. White, Cashier. 
7,682 —The First National Bank of Clarence, Iowa. Capital, 830,000. 
W. D. G. Cottrell, President; M. B. Oottrell, Cashier; A. Grant, 
Assistant Cashier. 
7,683—The First Nationa! Bank of Glasco, Kansas. Capital. $40, ee. 
L. Noel, President; Thos. Butler, Vice-Prasitent; G H. 
nard, Cashier. Conversion of The Glasco State Bank. 
7, 684—The First National Bank of Golden City, Missourt. Oapital, 
shee. yo President; R. B. Price, Vics-Presi- 
nt; ‘ence, er. 
7,68£—Ths Firat National Bank of Layton, Utah. Capital. ese es 
James Pingree, President; E P. Edison and R Adams. Vice- 
Presidents; Jas. E. Ellison, Cashter; L. E E.lison, Assistant 


Cashier. 
7, oe First ‘National Bank of South Shore, South Dakota. Oapi- 
1, $25,000. Chas. Anderson, President; Peter Philp Sr.. 
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Vice President; R. J. Sweet,Cashier. Conversion of the First 
State Bank of South Shore. 
sean ~ National Bank of Evergreen, Alabama. Oapital, $25,000. 
. KR ty os W. Lawrence Wild, Vice-President; O. 
er, Cas 
raaa—tse Peoples oon Bank of Somer, Ohio. Capital, 
F. Davidson, a = . £. Franocy, Vice- 
ois ent; L Es, Is Grimes, Casbi 
7,689 _The Union ‘National Bank of Minot, North Dakota. Capital, 
$50,000. 4 H. Wellcome, President; M. Jacobson. Vice 
President; G J. Albrecht, Second Vice President; Emory 
metead, Cashier. 
7,690—T = First National Bank of Ocean Park. California Capital, 
yo ,00 E. J. Vawter, President; J. M, Elliott, Vice-Presi- 
t; Thomas M. Meldrnm, Cashier. 
Vi 691—The United States National Bank of San eemaioes, California. 
Cepital, $200,000. Bryon Mauzy, President; R. B. Murdoch, 


Cashier. 

7,692—The First National Bank of Sullivan, Illinois. Capital, $50.- 
000. Charles Shuman, President; L. B. Scoroggin, Vice Presi- 
dent; Irving Shuman, Cashier; 8. T. Bolin, Assistant Cashier. 

7,693—The Firat National Bank of Portland. North Dakota. Capital, 
= 000. G. A. White, President; K. A. Wadel, Vice-Presi- 

t; P. M, Pauison, Cashier 

7,691—The Atiwute ‘National Bank, ‘Atlanta, Texas, Oapital, $30,000; 

F. Alday, President; T. H. Leeves, + 4 Vice-President. 
B H. Singletary, Second Vice-President; R L. Witt, Ca-hier. 

7,695—The German-American National Bank of Wahpeton, North 
be Capital, 830,000. E. R. Gamble, President; Eagene 

Schuler, Vice-President; J. P. Reeaer, Cashier. 

7,696—The First National Bank of Coalville, Utah. Os ital, $25,000. 
James Pingree, President; Alfred Bionquist, ice- President; 
Adam Patterson, Vice-President; Frank Pingree, Cashier. 

7,697—The Union National Bank of Parcell, Indian Territory. Capital, 
pee P. Trudgeon, President; RB. E. Leavitt, 


ashie 
7,698—The Citizens National Bank of Durham, North Carolina. Capi- 
tal, $100,000. B. N. Duke, President; J. 8 Manning, Vice- 
President: J. B. Mason, Cashier. Succeeds Marbiehead 
Banking Company of Darham 
7,699-—The National Bank of Glens Falls, New 7. Conte, $100,900. 
8. Brown, President; Geo R. Fiach Vice-President; Wm. A. 
Wait, Cashier. Succeeds Glens Falls National Bank, the 
corporate existence of which will expire by limitation May 27. 
7,700 — Firat National Bank of 8an Saba, Texas. Capital, $35,000. 
K. Ray, President; J. D. Estep, Vice President; z. H. 
Wh iris, Cashier. 
7,701-The First National Bank of Settee, Oregon. Capital, 825,000. 
ay 8, Crowell, President; F. K. Deuel, Vice-President; M. 
Alford, Cashie’ er. 
q, 702—The First National Bank of Hallstead, Pennsylvania. Oapital, 
7. J. B. Jones, President; A. F. Merrell, Vice President; 
W. H. Wit dus, Cashier. 
7,703—The First National Bank of Freeport, New York. Capital, 
$25,000. Roswell Davis, President; John K. Eldridge, Vice- 
President; C. Milton Foreman, Cashier. 
7,701—The Firat National Bank of Holly, Colorado. Capital, $25,000. 
Ww. O. Gould, President; B. B. Brown, Vice President; J. 8. 
MoMaurtry, Cashier; J. B. Harden, Assistant Cashier, Suc- 
ceeds Bank of Holly. 
3e900—ESe American N ational Bank of Monrovia, California. Capital, 
25,000. Walter 8. Newhall, President; C. O Moproe, Vice- 
President; F. N. Hawes, Cashier; K. E. Lawrence, Assistant 
Cashier. Succeeds Granite Banking & Trust Company. 
EXPIRATION OF CHARTER. 


1,256—The First National Bank of Corunna, Michigan; to be suc- 
ceeded by a private bank 
3,328—The Knox National Bank of Mount Vernon, Ohio. succeeded 
by The New Knox National Bankof Mt. Vernon, No. 7.638. 
1,309—The Farmers’ National Bank of Richmond, Kentucky, uo- 
goocea by The Citizens’ National Bank of Richmond, No. 


7,653. 

992—The Mutual National Bank of Troy, New na succeeded by 
The National Oity Bank of Troy, No. 7,612 

8, tier > he ys National Bank of Fort Edward, New York; suc- 

ded by The Fort Eiward National Bank. No. 7,630. 

1,05¢—The ] First National Bank of Chicopee, Massachusetts. 

1,012—The Ventral Nation-1 Bank of Troy, New York; succeeded by 
The National City Bank of Troy, No. 7,612. 

3,834—Ths National Bank of Honehton, Michigun; ‘succeeded by The 
Houghton National Bank, No. 7,6 

1,158—The Natioval Landholders Bank of - eR Rvode Island. 

3; 861—The First National Bank of Flint, Michigan; succeeded by The 
Nationa! Bank of Fiint, No. 7,664. 

IN LIQUIDATION. 


6,245—The San Augustine National Bank, San Augustine, Texas, has 
gone into voluntary liquidation’ by resolu'ion of ite stock- 
holders dated February 10, 1905, to take effect on that date; 
to consolidate with The First National Bank of San Aucustine. 

7,117—The First National Sank of Fairview, Oklahoma, has gone into 
volantary ee by resolation of its stockholders, dated 
Pep A 27, 1905, to take effect on that date; to reorganize 

8 a Btate bank. 

5,245— The Perry County National Bank of Newport, Pennsylvania, 
has gone into voluntary liquidation by resolation of its stock 
holders, dated February 23, to take effect March 1, 1905: to 
consolidate with The Firat National Bavk of New port 

5,029—The eng op vod & Manufacturers’ National Bank of Columbus, 
Ohio, has gone into voluntary liquidation by resolution of ite 
stockholders dated February 28. to take effect March 11, 

1905; to reorganize as The Union National Bank vf Colambus. 
4,689—The Farmers & Merchants’ National Bank of Huatevilie, Ala- 
bama, has gone into voluntary liquidation by resolation of 

its stockholders dated March 16, 1905, to take effect on that 

Fol ~ be absorbed by the Hunteville Savings Bank & Trust 


any. 
7,287—The "First National Bank of Somerset, Ohio, has gone into 
voluntary a "hacen tae i! of ite stockholders dated 
= h 7, to take effect March 14, 1905; to consolidate with 
he Somerset Bank. 
1,025—The R ckingham National Bank of Portsmouth, New Hamp- 
— has gone into volantary liquidation by resolution of its 
tockholders dated March 18, to take effect Maroh #1, 1905. 
3,865 - The North Attleborough National Bank, North Attleborough, 
Massachusette, has gone into voluntary I'quidation by reso- 
lution Oe its stockholders dated February 27, to take effect 
Fab § 1, 1905; succeeded oz the Jewelers’ National Bank of 
h Attleborougb, No. 7,675. 
7,401—The “OIty National Bank of Sioux City, Iowa, has gone into 
voluntary liquidation by resolution of its stockholders dat+a 
March 15, to take effect April 1, 1905; LY consolidate with 
The First ‘National Bank of Sioux ‘City, 0. 1,757. 
1 oie Cambridgeport National Bank of Cambridge. Massachn- 
tte, has gone into voluntary liquidation by Tesolation of 
ite stockholders he gh March 30, 1905, to take effect on that 
6; to be succeeded by the Central Trust Company. 
2,976—The: Ssregue National Bank of New York, New York has gone 
into bn ey liquidation by resolution of ite stockholders 
dated March 9, to take effect April 3, 1905; to be absorbed 
by the Mechanice’ Bauk of Brooklyn. 





6,472—The Citizens National Bank of Sagar Oity, Colorado, has gone 
into voluntary Soy by resolution of its stockholders 
dated March 31, 1905, to take effsct on that date; to continue 
business as a private bank. 

4,569—The Traders’ National Bavk of Clarksburg, West Virginia, has 
one into voluntary liquidation by resolu'ion of its stock- 
mew me dated March 21,to take effect April 10, 1905; euc- 
ceeded by The Union National Bank of Clarkebarg, No. 7,681. 
6,277—The Gorzales National Bank, Gonzales, Texas has gone "into 
voluntary liquidation by resolution of its stockholders dated 

April 6, to take effect April 15, 1905. 


APPLICATIONS TO CONVERT [NTO NATIONAL BANKS APPROVED. 


The Laclede County Bank, Lebanon. Missouri, into “The Laclede 
County National Bank of Lebanon.” Capital, $25,000. Bianks sent 
to W. I. Wallace, Lebanon, Missouri. 

The Adrian State Bank, Adrian, Biancseta, into “The First Na- 
tional Bank of Adrian.” Capital, $30,000, 

The Beattyville Bank, Beattyviile, k Kentucky, into The National 
Bank of Beattyville. Capital, $25,000 Blanks sent to John J. 
McHenry, 305 Illinois Life Building, Loovievilie, Kentuoky, 

The Bank of gg AE Maryland, into The Ridgely National Bank. 
Oapital, $25,000. Blanks sent to Harvey L. Cooper, attorney at law, 
Law Building, Denton, Maryiand. 

The Citizens’ state Bank of Heng hy +4 into The First National Bank 
of Princeton, Minnesota. Oapital, $ 

The West Coast Bank of St. cemnate. Flori4a, into “The Firat 
Natiopal Bank of 8t. Petersburg.” Oapital, $25, 

The Exchange State Bank of Stockton, Kansas, into “The National 
Bank of Stockton.” Oapital, $30.0U0 (or more). 

The Sawyer County State Bank of Hayward, Wisconsin, into “The 
First National Bank of Hayward.” Oapital, $25, 

The Security Bank of Luverne, oy a into The Farmers Na- 
tional Bank of Luverne. Capital, $45,000. 


CHANGE OF TITLE. 


1,053 - The First National Bank of Susquehanna Depot, Pennsylvania, 
to The First National Bank of Surquehanna. 
nena ° bees ag ye National Bank of Charlestown, Boston, Massa- 
setts, to ‘The Monument National Bank of Boston.” 
5, 105—Ths “Nevada National Bank of San Francisco, California, to 
Wells Fargo Nevada National Bank of San Francisco. 








BIVIBDENDS. 






































Per| When Books Olosed. 
Name of Company. Oent|Payable) (Days Inclusive.) 
Ratlroads (Steam). | 

Atlantic Coast Line RZ. pref 2» Meg 10 May 1 to ey a 
Georgia = & Fia., ist pret 2%/May 65/Apr 29 to 

do do 2d pref. 2 |May S/Apr29- to May i 
— Tegek, wee iden edsitalemanin mol @ 1BBO Bel pocnscenscsccesesnessoeso . 

do ist pret = 24 pref..... D JASE. Bil. consasnccteceossssamee dom 
Great Northern (quar.)............c..0- 1%|May 16/Apr 30 to May 15 
Norfolk & Western, oad AE Ce 14/J’ne 16) Holders of rec. May 81 
Bome ay my # Onaen.,.gusr. (qu.)| 14%|May 15/Apr 3u PO eee 
Coney Island & arookizay (quar. Pzeere 3 |May 1j)Apr26 to May 1 
Dartin’th & Westp.,N. Bed., * pee 2 |Apr 16|Holders of rec. Apr 13 
Montreal Street t Ry Boal Mia scecceccccce 2'|May 1/|Holdera of rec, Apr 14 
Union St. Ry., Bedt., Mass. (quar.)} 2 |May 1/Holders of rec. Apr 13 
Astor National (quar.)........-.-.---- co] 5 [Mag 3] ..-cccccccccece etosncccese 
Bowes? (GREE )cccoccscccccecccce 3 |May 1/Apr 28 to Apr 30 
City, National ...... 4 |May l1\Apr 28 to mv 30 
Fourteenth Street . FP a errs ee 
Greenwich (No. 100).- B i|May 1/\Apr 20 to pr 30 
tinceln National (quar. 5 |May 1 Holders of reo. a A 28 
Narsau (No. bey 4 |May 1\Apr 27 to 
ey en 
Farmers’ fn & Trust (quar.)........ 10 |May 1/Apr 23 to May 1 
Kings Come Brooklyn (quar.)......./ 3 |May 2}/Apr 25 to Apr 30 
ellaneous. 

American Chicie. com. (monthly)...... 1 May 20 may a to sey $} 
American District Telegraph . 1 May 15|M to 15 
American Glue, com. 2 May 1) Holders “ one mE = 
Anaconda Coprer Mining (No oy 76c. May 18/Apr 
Casein Co., pref. (quar.) (No. 20 May 10/Apr 30 to ue 
Montreal Light, Paes caer (anne 1 May 15) Hviders of rec. Apr hoe 
National Carbon, p 1% May 1¢|May 6 to ay 16 
Pressed Steel Car, oy ¢ ae) ony 25) 1% May 24|May 4 to May23 
Syracuse Lighting, pee. es )eseeeee| 2 May  1/Apr 21 to May 1 

nited C»pper, pret. 3 May 15\May 3 to May 14 
U. "8. Steel Corp., ret. ey 1é) 1% May 21|May 9 to May3l 





*Transfer books not closed. 








—The firm of Walsh, Steele & Co,, bankers and brokers, of 
Buffalo, N. Y., will be dissolved on May 1. John T. Steele, 
one of the members of the old firm, will continue in the ia- 
vestment business at 821 Fidelity Trust Company Building, 
Baffalo. 

—Theron Logan, senior partner cf the brokerage firm of 
Logan & Bryan on the Chicago Board of Trade, will retire 
from active business on May 1. The company will continue 
under the same name, 

—Messrs, Child, Bates & Co, of Cleveland and New York 
have opened an office in Tne Rookery, Chicago, to deal in 
railroad, traction and municipal bonds and other high-grade 
securities, 

—Stacy C., Richmond becomes a member of the firm of 
F. S. Moseley & Co, on May 1, 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs, Adrian H. Muller & Son: 


Stocks 
30 Crocker-Wheeler Elect. 


Slocks. 
78 Lawyers’ Titie Ineur- 
a ee 


Dee aneceneeeB2%lg-328 3g Co. an 
202 German-Amer. Real Est. 5 Standard Oil Oo......-..627 
Titie Guar, Oo..........85 lot | 10 ‘‘ommonwealth Tr. Co..100 


40 Westones, & Brovx Title 
& Morteage Guar. Co..170 
10 Westchester Trust Oo...1801¢ 
15 Lawyer-~’ ritle Insur’nce 
& Tiuat ‘0. (int cert.).325 
121 The Life Association of 
America 


Bon 
$1,500 City of ool 80 D., 
extended 5s, 1922, T&J.... 51 


10 The Augusta Fact’ry. Ga. 75 
137% ay Iai’nd Realty Co. 10 
Prod. Exch.8106 
10 Trust ‘'o. ra America....57744 
5 Oity 8t OO.....+.-- 
7 gr amd Title Insur’nce 


& Trust 
20 Woodlawn Cemetery... 150% 
50 Internas. Banking Corp.160 
42 Corn Exchange Bank...391 





Y 
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' New York City Clearing House Banks.—Statement of 
sondition for the week ending April 22, 1905, based on aver- 


age of daily results. 
We omit two etphers (00) in all cases. 


































































BANKS. | Captial.| Surplus.| Loans. | Specte. | Legals. |t Deposits) Re. 
00s omitted} a sve. 
s & & g g $ P.C. 

Bk. of N. Y.j ,000,0} 2,580,8) 18,344,0] 2,546,0) 1,730,0) 17,159,0/24-9 
Manhat. Oo. ,050,0} 2,491,7| 29,143,0] 7,878,0) 2,165,0) 35,698,0/28°1 
Merchants’ 2,000,0} 1,404,9) 13,263,4) 2,771,8] 1,687,0) 16,493,0)/26°4 
Mechanics’.| 3,000,0) 38,329,6] 21,617,0} 4,646,0) 2,561,0/ 23,722,0/30-3 
America.... ,500,0] 8,563,0) 23,457,5| 8,886,2] 2,263,6 386, 9) 24°2 
Ph i ,000,0' 265,8) 3,818,0 543,0 195,0] 2,757,0/26°7 
25,000,0] 18,013,1/186,198,5| 42,352,3) 8,475,9)/187,189,0/ 27-1 

800,0} 7,710.2) 24,984.83) 4,752.3) 1,893,8) 24,085,0/27°6 

600,0 852,7| 6,146,1; 1,498,5 580,38 »t10,4)29°0 

1,000,0} 2,246.2) 9,234.8) 1,406,656 537.4 »445,9/26°1 

800,0 130,1) 2,276.4 612,7 85,5) 2,618,6)/228 

700,0 357,6 ,889,0 811,0 616,00} 6,693,0) 26-0 

500,0 647,4) 38,924,3 545.4 424,3) 4,001,1/24°2 

5,000,0] 4,431,0] 27,614,5| 3,907,5| 1,540,8| 20,761,9) 26-2 

25,000,0] 11,935,4)149,615,4) 20,660,5)14,310,3/135,971,2)25°7 

8,000,0} 4,424,1] 22,929,4) 4,077,0) 1,185,0) 20,036,4/26°2 

422,7 618,7| 3,442, 355,65) 439,1) 4,067,3/19°6 

450,0 " 5] = =6,964,5 819, 970.6} 6,167,5)29°0 

200,0' 422,5)  2,093,9 494.4 309,0} —2,684,8)29°9 

2,000,0} 2,010,4] 15,759,0] 1,511,0) 2,127,0] 14,440,4/25°1 

8,000,0) 841,1) 51,003,7) 10,446,1) 4,883,656) 60,991,3)25°1 

1,000,0] 1,064,2) 7,569 1,234,6] | 438,4] 6,937,0)24°1 

2,550,0 66,2] 17,223,8] 4,115,6] 1,345,4] 21,598,2]25-2 

500,0' $17,3 .548,5 449,2} 365,0) 4,117,8/19°5 

1,000,0] 1,338,7] 6,981,5} 1,236.2] 661,1] _7,025,0)27°0 

1,000,0 400, 8,588,2} 2,271.3 57,3] 11,062,5}24°6 

2,000,0} 8,276,0] 28,971,0) 6,433,0) 3,717,0) 35,657,0)25°6 

760,0} 1,077,3} 8,416.2] 1,864,7 85,4; 9,132,6)25-7 

,500,0} 6,619,2] 23,713,0} 3,894,0) 1,392.0] 20,983,0) 25-1 

‘ 73,055,0 84,536,0126-0 

1,161,2 1,487,2/31°6 

2 6,8 22,663,7/25°1 

10,871,0}23°4 

101,551,0/25°7 

439 8,007.6] 25°4 

178 3,646,0/22°0 

4,812 6,913,8] 25°1 

4,036, 23°6 

Jhase.......) 1,000,0) 4,224,7) 46,029, 25°7 
Fifth Ave.. 100,0} 1,784,7| 10,181, 26:3 
German Ex. 200,0 706,6| 2,755 24°2 
fermania .. 200,0 873,0| 2,470, 26-1 
wincoln..... 300,0} 1,391,3) 13,616, 23°7 
Parfield ....} 1,000,0}) 1,270,4| 7,914, 26-7 
etiieeal 250,0 48,2) 2,664,3 27°2 

Bk. of Met..} 1,000,0) 1,485,6) 10,257,7 23°4 
West Side.. 200,0 646.4] —3,982,0 25°0 
jeaboard .. 500,0} 1,446,8} 15,000,0 26°0 
fees Bklyn 800,0 624,6 .306,0 238° 
Laberty..... 1,000, 2,003,6] 11,094,9 25°6 
Y . Ex} 1,000,0 497,6| 6,338, 25°6 
ew Amat. 600,0 574,5| 6,278, 22°7 
Astor ..... 850,0 582,6) 4,674 23°38 
Total .../116,972,7/137,656,6/11072949/216,116,9/83,323,3 25°9 





























t Total United States deposits included, $16,959,400. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending April 22, 1905, based on average of daily results. 
We omit two ciphers (00) in ali. cases. 


























Loans & Leg. 7.| Depostt with 
BANKS. | Capt-| Sur- | ynoest- | Specte.| & Bank Net 
60s omitted; tal. | plus. | ments. Notes. |Clear’g| Other | Deposits 
Agent.| Bks.&c 
N. Y¥. Orry. 
loroughs of 
bth yaa o e x 8 g 8 » * 
Wash. Hgts} 100,0) 142,6] 698, 14,1 88,6) 74,1) ...... 575.8 
Century .../ 100,0; 68,2) 627,6) 18,0) 25,7) 81,7) 34,7] 650,38 
Chelsea Ex.) 100,0) 62,8)  554,1 38,9} 20,4) 60,6) 139,3) 711,8 
Colonial ....) 100,0} 264,56) 3,236,0) 65,1) 264,6) 432,9 0,6) 3,864,6 
Colum --| 300,0] 316,9) 5,827,0) 328,0) 227,0] 333,0) 3,6) 5,928,0 
Consol. Nat./1,000,0/1,048,8} 3,879,4) 375.7) 39,0) 2628) 126,0) 2,326,4 
Fidelity ....) 200,0) 124,9) 949.4) 17,7) 53,7) 80,3) ...... 958,2 
4th Stree’ 100,0} 131,4] 2,649,9] 119,6) 130,90) 230,4 5,0} 3,165,0 
Bamsovecrt. 200,0 87,1} 1,9538,2 8,9) 166,56) 156,89) 198,7] 2,308,2 
Hamilton ..| 200,0} 133,2) 4,333,2) 176,1) 135,7] 140,4] 310,0) 4, 3 
Jeiferson ..| 400,0) 333,56) 2,681,9 14, 136,6) 328,7 85,5) 2,755, 
Mt. Morris 250,0} 129,7] 2,802,6) 142,2} 117,2) 273,5 56,0] 3,470.6 
Mutual ..../ 200,0) 226,0/ 3,340,1 23,4) 284,7) 177,1 56,2 463,9 
¥th Ward 200,0} 194,0) 2,341,9 26,3) 224,0} 490,3) 182,9) 2,961.8 
00,0} 242,2] 3,494,0) 194,0/ 186,0) 383,0) ...... 8,834,0 
100,0} 103,2) 1,376,8 14,6 92,6 74, 263,1) 1,641,1 
100,0| 767,3| 8.482,0] 574,0] 282,0] 275,0/1,040,0/10,036,0 
200,0} 117,5] 2,040,0 32,0] 188,0/ 137,0 28,0] 2,439,0 
3d Ward ..{ 100,0} 109,65) 1,741,7) 55,4) 154,2) 111,0) 12,6) 2,182.5 
Union Exch] 750,0} 6536,4| 5,460,1/ 123,6) 259,5) Y87,1] .~..... 6,944,1 
United Nat./1,000,0] 152.5] 2,830,3] 249.4] 64,9) 72,5] -......| 1.4188 
Yorkville ..} 100.0) 23,7] 2,768,1) 43,3) 264.2) 2265,0) 330,56) 4,327,2 
Coal&LNat} 30,0) 208,3/ 2,631,1) 314,7/ 390,4) 671,8}/ 34U,6) 3,607,2 
Borough of 
Brooklyn. 
Borough ...| 200,0} 97,3) 1,804,4] 86,0) 1294,2) 194.8) 65,3 
qreaevey -| 150,0] 848,4| 2,455,9 13,2} 203,1] 319,0] ...... 
rooklyn ../ 300,0} 159,1] 1,908,0] 10¥,2 62,0) 225,» 73,6 
Mfrs.’ Nat..| 252,0) 593,38) 3,649.9] 894,4) 136,0) 575,1) 247,9 
Mechanics’ 600,0} 500,3) 9,845.01 269.5) 464.6) 936,0] 204,0 
Merchants’.| 100,0) 64,3] 1,547,0] 16,8] 118.8) 268.3] 60,4 
Nassau Nat} 300,0) 70,1) 6,000,0] 180,0) 307,0) 720,0 a 
Nat. City ..| 300.0) 582,2] 3,373,0] 144.0] 352,0) 612.0) 226,0 
North Side.| 100,0) 170,0) 1,437,1 9,7 93,2 39,0) 270,2 
Peoples..... 100,00} 191,6} 1,843.6 73,0} 181,8) 120.1] 166,8 
17th Ward .| 100,0 92,7 6389,6 11,5 63,8 73,8 74,5 
Union.......) 200,0] 112.2} 1,264,9 63,1} 126.3] 186,8] 583,6 
Wallabout .} 100,0 ¥5,8 350,0 59,3 84,4 41 34,0 





JeERseyY CITY 
First Nat...) 400,0/1,072,1] 4,528,1/ 167,1] 841,1/1,332,5| 767,0) 5,592.0 

















Hadson Co. 
National .| 250,0) 656.2) 2,260.5 74,2 64,6) 163,6) 118,8) 1,884.4 
Second Nat.| 250,0) 120.9) 849,85} 69,2) 19,0) 282.4) 46.2) ‘979.8 
Third Nat..| 200,0) 296,6) 1,504.5 35,1 85,1} 3384,8 6,0} 1,835,4 
HOBOKEN. 
First Nat.../ 110,0] 541.6) 2,955.9) 167,2 82,7} 220,0; 315,9} 3,096,9 
Second Nat.| 125.0} 161,1/ 1,237,9 34,8 33,0 63,2] 108.0} 1,312,1 
Tot. Apr22| 102370 8.609,1|125680) 7,060,5/1294112 





6.263, 4/1281 25|4, 693.2] (26-333 


Pot. Apr 15/9, 937,0)1 
9/6,015,9 126769/6 542,2/ 12500667 


Tou. Apr 8/9,937,0 


— 
’ 



































New York City, Boston and Philadelphia Banks.—Below 
a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omtt two (00) tn all these figures. 


Loans. | Specte. | Legals.| yoettat | lation. | Cleartngs. 
+ $ 














a 











isang 
142,201,7 





















48,167, Ns 58,967,0 
67, 3 60,953,0 
A 67, 7. 62,281,0 





t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on April 22 to $2,022,000; on April 15 to $2,801,000, 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for d ) 
April 20 and for the week ending for general merchandise 
April 21; also totals since beginning first week January. 

FOREIGN IMPORTS. 























For week. 1905. 1904. 1903. 1902. 
$2,748,087) $2,279,412) 2,457,991] $2,145,427 
General Merchandise} 11,820,020 8,554,248] 10,376,943 8,766,657 

Total... ...ccce-ccccce $14,568,107) $10,833,660] $12,834,934) $10,912,084 
Since Jan. 1. 
Dry Goods. ...........- $49,862,305) $42,610,535] $49,928,957) $43,009,391 
General Merchandise! 189,678,718) 150,878,046] 148,262,2¢9| 134,304,637 
Total 16 weeks...... 1$239,541,023 $193,488,581}$198,191,256|$177,314,028 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 24, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1905. 1904. 1903. 1902, 








For the week.........- $12,962,502) $11,014,952) $10,268,169 10,168,904 
Previously reported..| 156,904,448} 145,680,386] 157,713,726] 145,160,839; 

Total 16 weeks...... $169,866, 950/$156,695,338/$167,981,895/$155,320,877 

NoTe.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the mon 
totals, also compiled by the Custom House, we shall from time to time adj 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 22 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 





























EXPORTS. IMPORTS. 
Gold, Week. |Since Jan. 1. Week. |8tnes Jan. 1. 
Great Britain ........... éoctaeell $1,500} _..... nad $330,922 
France. oe 20,899,553 $289,5 3,494,093 






GURNEE cnccstconsnncend) . sneeeneel . eeneatin eedéeose eggccacs 
West Indies.. 38,997,454 octpaaen 250.029 
Mexico 000) 40,300 4,091 56, 
South America . 7,250,000 7,695 421,72) 
All oth 3,000 850 17,49 





Total 1905........... $490,037) $32,191,807 9003,136 $4,570 | 


084] | 4,421;7 













TORRE Bee Bccccecccces 1,561,354) 9,078,563 \ 
ORE Bie Gcccccccsece 16,114; 2,495,839 29,347) 2,420,931 
Silver. 

Great Britain.......... oo $339,280] $9,443,525 ecccccce 
France ...... .. coe eco 308,000 eccesee 
Germany . 11,000 82: 
West Indi 61,385 26,503 
BERTIE canncdecetsccsecces ( escesacel i § _ssananne 241,434 
South America. 679,999 9,80U 146.008 
AU other countr ‘ da a .. ssaennos 85) 

Total 1905.... $344,751| $10,496,909 $22,309] $1,013,850 

Total 1904.. o 781,312] 15,184,884 60,227 ae. 167 

Total 1903. .......... 546,072| 11,786,703 2,497 376,12 

















Of the above imports for the week in 1905, $——_were 
American gold coin and $—— American silver coin. Of _the 
<a during the same time, $6,000 were American 
gold coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 








Banking aud Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS, 
Transact a general bankine business and execute 
stock and bond orders upon the 
New York Stock Exchanve. 
Branch Office, Albany,N.Y. William and Pine Sts., New York. 





MOFFAT & WHITE, 
Members New York Stock Exchange, 
6 NASSAU STREET, + HANOVER BANK BUILDING, 
Dealers in Invesiment Sccurities. 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


3S For Dividends see page 1707. 


WALL STREET, FRIDAY, APRIL 28, 1905.—5 P. M. 
The Money Market and Financial Situation.—Financial 
circles throughout the country have been more or less dis- 
turbed this week by developments at Chicage and Mil- 
waukee, where an attempt to maintain abnormally high 
prices for wheat has met with the usual result. A decline 
of 85 cents per bushel for wheat in the Chicago market and 


losses estimated at $3,000,000 or more by a prominent banker 
at Milwaukee, largely of funds not his own, are conspicuous 








and industrial bonds has held 
fairly steady in the face of a decidedly weak stock market 
and general apathy on the part of investors. Only afew 
issues have been active, some of which were exceptionally 
weak, including Union Pacific convertible 4s. which are 
down 5 points, and Wabash debenture Bs which have de- 
clined over 2 points. The Rock Island bonds are about a 
point lower and Colorado Industrials sre substantially lower. 
Other changes in the active list are less important. 


United States Bonds.—Sales of Government Bonds at 
the Board include $10,000 2s, coup., 1930, at 10434; $1,500 2s, 
reg., 1930, at 104%; $6,310 4s, coup., 1907, at 1044¢ to 10434, 
and $2,000 4s, reg., 1907, at 1044¢. The following are the 
prey Sans quotations; for yeurly range see third page 
ollowtirg. 


The market for railwa 









































among the causes which led to a sharp decline in the 

security markets here, Pertods| “ba ABs | 485" | 485" | 487" ; 475" 

.. apes = _oae a Sy Katine ber gk xed 2a, 1930 registered|\Q—Jan}| : |*104%/*104%/*104%/*104%| 104% 

m an expo: emand for cereal, whic ‘ ~~ asap Fa : * * « * 

nee y no for gateo time past, a - xe gen fo meee nor- as, 1930, sinal-réistered..-- pi mitt iad Sete sees ee 
con: ons in e pro uce market w no dou t avea 8, 30, 8 .--.COUPON)...... .. ine an’ ean” letni’’ eine? 

a — > other ways. tai - ae 181 re em xFep é "108 “(9108 |-108 +108 2108 

of railway earnings are generally favorable and | 3, 1818, s registered|Q—Feb eascleiyer angi ana eat 

call on rates have not reached the high quotations noted ae, tt rtd mee eee a hen z ojoay "10a" sloaee “louse ade 

last week. There is, however, at the moment a tendency to | 4s, 1907........... + 1.104%] 104%] 104% ]*104%/*104% 

caution prevailing in Wall Street. Investors seem not anxi- | {% 1335--------7e : [2483 [2383 (2158 lids iss 

ous to increase their holdings and capitalists generally are | —<7This is the price bid at the morning board; no sale was made. 


keeping aloof from the market. 

e open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to4p.c. To-day’s rates on call were 234@8\, p. c. 
Prime commercial paper quoted at 33/@4 p. oc. for endorse- 
ments and 4@4}¢ p. c. for best single names. 

The Bank of ag weekly statement on Thursda 
showed a decrease in bullion of £508,290 and the percen 
age of reserve to liabilities was 50°79, against 51°67 last week, 

discount rate remaining unchanged at 2! rcent, The 
Bank of France shows an increase of 14,425,000 francs in 
gold and and a decrease of 2,325,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of April 22 showed an increase in the reserve held of 
$5,162,300 and a surplus over the required reserve of 
$11,448,050. against $9,352,400 the previous week. 





















































1905 ae aad 1904 1903 
Aprit 22 previous week April 23 April 25 
Ey % 8 

Capital ............ 115,972,700 cnmdinniy 115,972,700} 109,822,700 
Surpins............ 187,656,500] = .......... 133,809,000} 129,181,300 
Loans & discounts)! ,107,294,900/Ince 7,683,800) 1,046,390,300| 900,625,100 
Circulation........ 44,43%,200]Ine 25,300] 35,725,000] —_43,538,00 
Net deposits ...... *1,151,168,600/Inc 12,266,600|1,109,374,400] 887,603,306 
Specie ............. 216,116,9vU/Tnce 6,162,100) 236,157,5 164,275,100 
Legal tenders..... 83,323,300| Inc p 75,889,800} 68,611,200 
Reserve held...... 299,440,200/Ino 5,162,300) 311,547,300) 282,886,300 
26 p. c of d 287,992,150|Ineo 3,066,650) 277,343,600} 221,900,825 

Surplus reserve’ 11,448,050\Ino 2,096,650i 34,203,700 10,985,475 








* $16,959,400 United States deposits included, against, $17,020,500 last 
week and $56,205,500 the corresponding week of 1904. With these United 
Btates deposits eliminated, the surplus reserve would be $15,687,900 on 
April 22 and $13,607,525 on April 15. 

OTE.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—Though irregular, the foreign ex- 
change market was generally strong this week. with a good 
demand for sight and cables for remittance as the feature. 

To-day’s (Friday’s) nominal rates for sterling rgd 
were 485@4 851¢ for sixty day and 4 87@4 874; for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
48455@4 8460 for long, 4 8650@4 8655 for short and 4 &6°50@ 
4 8685 for cables. Commercial on banks, 4 8425@4 8430, and 
documents for payment, 4 8314¢@4 8470. Cotton for payment, 
4 881¢@4 835g; cotton for acceptance, 4 8425@4 , and 
grain for payment, 4 8460@4 8470, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834@5 1814* for long and 5 16% @5 163¢¢ for short. 
Germany bankers’ marks were 943,+@¥43{ for long and 
95@95 1-16+ for short. Amsterdam bankers’ guilders were 
4014*@4014+ for long and 40149] @40 5-16* for short. 


y y3K at Paris on London to-day, 25 f, 1444c.; week’s 
range, 25 f, 15c, high and 25 f, 14140, low. 
The week’s range for exchange rates follows: 
_—_—— — SS —_— —_— 
Sterling Actual— 
High....{ 48455 @ 48460 | 48650 @ 48655 | 48680 @ 4 8685 
Low..... 48430 @ 438435 | 48620 @ 48625 | 48650 @ 438655 
Parts Bankers’ Francs— 
High. 518% @ 518'e* | 516% @ 51G4E | ......ccccoccccce 
Low... 518%* @ 51s% 516%* @ 516% nese 
Germany Bankers’ Marks— 
Bish....| 94%t @ 94% 95 ie. nt eee sic 
} eee 94l1i1g @ 4% | 9415;, @ 95 | anconheensnessenth 
Amsterdam Bankers’ Guilders— 
High....| 4044* @ 40 let | 4047 @ 405,9* | itihaciiiiaiuaii . 
Low..... 4V0lig @ 40 40% a Bepreeerepety eraetess 


—- 


Less: *119 of 1% ft 1gg of 1% $%39 0f 1% Plus: Yj1yg0f 1%. ** 19g of 1% 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 10c. per $1,000 premium; New Orleans, 
bank, 10c. per $1,000 discount; commercial. 40c, per $1,000 
discount; Chicago, 5c. per $1,000 discount; St. Louis, 5c. per 
$1,000 discount; San Francisco, 50c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Tennessee settlement 8s at 9634. 





Railroad and Miscellaneous Stocks —The stock market 
has continued unsettled and prices have fluctuated widely 
throughout the week. The highest quotations were in most 
cases recorded during the early hours on Wednesday and 
were an average of 8 or 4 points higher than those of Mon- 
day. Daring the afternoon of Wednesday a precipitate 
decline set in, extending to all departments and carrying a 
few stocks to the lowest quotations of the year. 

Union Pacific has been by far the most active, but did not 
fluctuate more widely than several other issues. Northern 
Pacific has been restored to the Stock Exchange list and 
steadily increased in activity. Great Northern suffered a 
further decline, making a total of 62 points within two 
weeks, Atlantic Coast Line and Louisville & Nashville 
were notably strong during the early part of the week, but 
yielded to the general downward movement later and are 
from 11 to 124¢ points lower. New York Central, Illinois Cen- 
tral and St. Paul have covered a range of over 6 points. 

Industrial stocks have been inconspicuous in the week’s 
operations. Amalgamated Copper has been the active fea- 
ture and relatively steady. Tennessee Coal & Iron declined 
over 12 points. The United States Steel issues are only 1 to 
2 points lower than last week. 

for datly volume of business see page 1717. 


























The following sales have is week of shares not 
represented in our detailed list on the pages which follow. 
Sales 
STOCKS Rang 
Week Ending April 28 a Range for week ge since Jan. I. 
Amer Beet Sugar........ 200] 29 Apr25| 30%Apr2¢||/ 24 J 4% 
jan Pacsub 34 pd.| 500/152 Apr36/152% Apr 2¢//120sJan |164%Apr 
Chic RI & Pacific.......) 112)170 apr25/170 Apr26//170 bDiL71 Fev 
Cleve Lor & Wheeling..| 10(| 85 Apr25 Apr25|| 79 Jan| 90 Fe 
Preferred............--. 1,000/110 Apr256|/110 Apr2|j105 Janj110 Feb 
Ft W & Denv C,stmpd..| 160) 61%Apr24) 6l4sApr24/| 44 Jan; 66 Apr 
Genera! Chemical ....... 100] 61 Apr2é|] 61 Apr2t|| 56 61 Apr 
Havana Eleo Ry......... 600} 15 Apr24) 154Apr2t||/ 15 Apr] 17 Apr 
Prefcrred........--.0.. 300; 60 Apr24| 60 Apr24|/ 60 Apr] 62%Apr 
stake Mining...... 214] 79 Apr26 Apr24|| 71 Jan Apr 
Horn Silver Mining..... 200/1°80 Apr38|1'80 Apr2s}/1°65 Febj1°85 Apr 
li Cent leased lines stk. 30/104 Apr24)104 Apr24]/104 Jan/104 Jan 
feokuk & Des Moines..| 100) 14 Apra6/ 14 Apr265/| 14 Apr] 14%Feb 
Knick Loe (Chicago)..... 2,000} 18%Apr24| 21%, Apr2¢)| 10 Jan pte 
NY Dock Co, pref...... 382] 604% Apr46} 61 Apr2o|| 59 Jan/ 66 
St L & San Fran stock tr 
etfs for C@ Ell pref..| 25/131% Apr24)131% Apr24//131% Apr/134'3Feb 
Standard Mining ........ 600/1°80 Apr24/1:80 Apr24//1-80 Apr/2°00 Mar 
U 8 Leather.............. 1,490| 11 Apr25) llwApraei| 11 Apr] 14%Jan 
ferred............--- 450/108 %Apr2611042Apr 26})100%Jan |1094Mar 























Ontside Market.—Trading in the market for unlisted 
securities has been ona somewhat smaller scale this week 
and although some strength has been displayed the general 
tendency of values has been towards a lower level. Interest 
again centered largely in Northern Securities stock, which 
experienced another eure break of 10 points. From 16514, 
the close on Thursday of last week, the price of these shares 
dropped to 155, then rose to 165% and to-day fell back again 
to 155; last sale was at 15714; total transactions have aggre- 
gated, it is estimated, about 105,000 shares. The “Stubs” 
also have been very weak, declining from 650 to 850, with 
Standard Oil sauk from 680 to 
uiet between 
nternational 


the final sale to-day at 425, 
623. Interborough Rapid Transit has been 
203 and 206; the close to-day was at 20514. | 
Mercantile Marine common fell 13g points to 11 

but later reacted to 11%; the preferred dro ped 
from 31144 to 29, then recovered to 803¢ and closes 
to-day at 380. After a decline of 2 points to oA | 
American Can preferred rose to 17334; to-day it fe 

back again to 70; the common shares lost 3¢ early in the 
week to 18, then ranup to 144% and to-day sank to 1254, 
United States Leather common (when issued) went down 
24¢ points to 42, while the preferred, after a gain of 114 to 
102, reacted to 101, United Copper continued as the promi- 
nent feature of the copper group; the common shares moved 
irregularly between 2714 and 2114, closing to-day at 22%, 
while the preferred fluctuated between 70 and 7214. with the 
close to-day at 72. 

Outside quotations will be found on page 1717, 
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STOCKS—HIGHEST AND LOWEST SALK PRICES 





Saturday 
April 22 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range jor Year 1905 
On basis of 100-share lots 


Range for Previous 





Lowest 





DON VHON Heese tneeecececccecceecweccececccscecececcesesceccscccecescccessseccesecccccs 


AVATIOH ARISVA—aAAso1IO 









































. — beende. 


Atlantic Coust. ics RR.- 


\ nee: & Ohio ......- 





pref.. 
sj Beeekiy® Rapid ‘Transit.. 
Buffalo & Susque, pref... 
( ‘anadian Pacific.... 
/anada Southern.... 








Do 


i. 
Chicago y North Western 


'o eevccceccce= 


-— _ 4 Minn. ah om. 


a ea 


Chisago inion Traction. 
cleve. . ln a. Chic. & & L. 


pre: 
Coloradd & So., Yot. trusi 


Do Iistpf. ‘Yot. tr. cfs. 
Do 2d pf. vot. tr. ctfs. 
elaware & Hudson.... 
elaw. Lack. & West’n 
Denver & Rio Grande.... 
SS —”" ee 
Des Moines & Ft. Dodge. 


Detroit South. vot. tr. etfs 


o pref. vot. tr. ctfs. 
Detroit United............ 
Duluth So. Shore & Atl.. 

~ dh semceommneponenets 


Do 2d pref 
“= *° erre Haute.. 


Great Northern, pret..... 
Green Bay& W., deb. ctf.A 
deb. ctf. B 


f 
llinois Cent 
owa Central 

Do pref.. 
O.Ft.5.&M., ts. pfe 
ansas City So. ‘Vot. tr.. 
Do pret. vot. tr. ctfs. 
ake Erie - Western... 
_) eee 
L. ‘Shorea hi anes South’n 
Long Island............... 
Loulsville % Nashville... 
**| Metrop. 36 Elevated... 
etrop. Secur., sub. rec. 
Metropolitan Street...... 
Mexican Central.......... 
Michigan Central......... 
Minueupolis & St. Louis. 


ash. Chatt. & St. Louis 
4X at.of Mex, non-cum. v! 
Do 2d or iat 
N. Y. Central & Hudson.. 
N. Y. Chic. & St. Louis... 
Do 
Do 2d pre 
N. ¥.N. H toon ds Hartt. 
N. Y. Ontario & Western 





3% 
Norfolk & Western....... 


Do yor wd — 
Northern Pacific... ‘ 
Jacitic Coast Co. 
Do lst pref. 
Do 2d pref. 
Pennsylvania... 
Peoria & Easter 
Pere Marquette. 
Do pref... 
Philadel. Rapic 
Pittsb. Cin. Chic. 









Do pref 
Ss‘ Joseph &Gr'd isiand:| 
‘? Do lst pre v nedincinnnes 
| s |. sam 
St. L. &S. Fr., ist pref... 
Do 2d pret.. 
C.& E.I.com stock tr ctfs 
St. Louis Southwestern.. 


BD WN ccdadvcesateces 


Southern v.tr. cfs. stmped 
Do 


pr 
M. & O. stock tr. ctfs anil 

















































8449 Jan 25 


5) LU0'y Jan 25 
30 


91 Mar # 
53'9Jan 25 


21% Apr2s 
845 Apr2et 
6244 Mar23 
33 Apr2- 

7TlyJan € 
is2 ‘yg Jan 1 


b's 

13a Jan 12 
25 Jan 3 
37% Jan 3 
754Jan 3 
55Jan 3 
65 Apr 

90 Feb2s8 


236 Jan 4] 35 35 


83 Febl6 
17‘gJan 6 
86% Jan 15 
vv Janis 


152% Jan 25 
U) 


27 Mar2: 
563) Aprzsd 
81% Jan 25 
27 yJan 
562 Jan 3 
35) Janli 
, 29M Mar 2 
22¥U Jan 2 
“6s Jan 2U 


U)2134"2 Jan 25 


162 Aprze 
73 Jan ¥ 
ll4'eJan ¥ 
20% Apr26 
135 Feb 3/2 
56% — 12 
36 Janly 
389%Janll 


55 148 Janls 


283 Apr2~ 
62 Janlv 
Vs Aprue 


djl37 Jan 12) 


35 Apr2d 


lvs'yJan 3/2 
40% Jan 5 
77+sJdan 25 


1184 Mar 
74 <Apr27 


{L05 Febi7 
22/279 Janis 


Yl Mar24 
84 Jan 5 
29% Apr2s 
744 Apr2s 
13% Jan 13 
51 Mar27 
24g Marz2 
75 Jan24 
66 Aprzs 
175 Jan3u 
22 Aprzs 
57 Janlz 


v5 Aprils 
97 Aprils 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





toh 
eS 
—] 












































- Banks Bid | Ask 
oan peseemeset.. 390 170 
ng 





in 
Maiden Lane 











Banks 
Metrop 4 .... 
Mt Morris}..;210 
Mutual{j..... 13 300 







Manhattan{)./325 |335— 
ececee! Marketa Ful 2635 (275 
s6"| Mechanics’ .}290 |3U0 


-««---|| Mercantile ..|280 /29U0 
-eseee|| Merch Exch.|/170 {175 
Merchants’..}/175 |185 


«|| North Amer. 
Northern.... 
em 
Pacitict 





Bia 
400 


1vyU 





N Y Nat hy 200 
New York...) 3 
19th Ward{. 250 


240 
130 
24 








* Bid and asked 
1 Sale at Stock 





T1068; Do sales Were inade on this da 


¢ Less than lUU snares. ¢ OX rigiats. 
change or at auction this week. A Assessment 


rust Co, certificates. _ 


State banks. a “x dividend and ahs 
n Sold at private sale at this price. 
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k= 
WEST SALE PRICES , Range tor Year 1905 ||Range tor Previou 
h STOCKS—HIGHEST AND LO —... ... Sales of Om basis 01100-share lots)| Year (1904) 
' faturday Monda Tuesia: Wednesday | Thursday Friday EXCHANGE Week . 
| April 22 April 34 April 4 April 26 April 27 April 28 a Shares Lowest Highest Lowest | Highest 
5% 85 85%, 36 83% 35%) 33% $4%4/'PYexas & Pacific.........| 15,800] 32% Jan 25; 41 Mar13)| 20%J’ne| 38% Nov 
«1387131 Y 01397131" “129 ot 128 138% 120 12» hird Avenue (N. Y.)... 6V00}1.6% Mari5/134% Feo16)//115 Mar 134 Oct 
83% 33%) 33% 34 33% 35 33 33 33 |Toledo Railways & Light; 1,100) 224 Jan13 374 Apri 2|| 1749J’ne} 27% Oct 
38 «39 88% 38%) 383, 38%] 35% 33 369 36%/ToL St. L. & W. Vv. tr.ctfs} 2,16U) 354% Jan 18} 43% Apr 8} 21%May| 38. Nov 
58% 59 58% 59%) 69% 60 571g 59%) 56% 57% Do pref. vot. tr. ctfs.| 3,765) 51% Jan 25 65 Apri2|| 32. F 57% Nov 
113 114%) 113 114 1144 116%] 112% 1144/7111 112 He City Rapid Transit. ue Pr —_ a ibs” fee 10 en oe rrtty — 
PERE SMR Oo pref.... o pr ar é ug 5 No 
Ly is 237, 126} 6 28% nion — 113 Jan 6)/137% Feb2 71 Marjll7 Nov 
oe fhe 33% 136% ee gon Do pref 97 Jan S101 reb2i|izs6% Feb] 03 Deo 
98 9 “84 99 | YS Ssh) YS YS; YS VS |X’ Do pret.......--- ° y A ‘ 
rts 41%) 41 41 +409 42 ‘ CnithysInv'tof San 2lyJan 4 “ wey 9 Feb; 25 Deo 
8s 83 82% 82%) 83 3 Do pref....... eceecees ps REE 3% = : ¥ 4249 Apr od 
p 21%] 21% 21%] 21% 22 BOOM. consencses 20'g Jan 25) 23% Feb 25, No 
dae a5 "| 44% 460] 455 46 x 0] 41 Jan 25] 48° Feb23|| 32% Feb] 481s Nov 
° 18 18 17% 17%) *17 138 Wheeing & Lake Erie... 765) 17% Apr25| 19% Marl13}| 14%s3J’ly| 224 Nov 
“40 45 *42 45 *42 45 Do — — Basceseoece eet 2 ‘gs Apr2s 48 And HS hy a 
*26 26 25 26's} 24's 25 24 24 Do 2d pref........... ,600) 2 Apr2s} 28% Marl3}/ 2 . 2 Nov 
21% 33 33 22%) 22% 227%) 21% 22%) 20% 21% Wisconsin 5 ions. v.tr.cfs.| 5,190) 20% Aprzs| 25'4 Feb16// 16 J’ne] 25. Nov 
‘ %y 49%, 40% 504 48 49%) 47 43 Do pref. vot. tr. ctfs. 6,995) 45 Jan13} 54% Feb17|} 37 J’ne} 49% Nov 
49 «5b 43% 4 4g “4 ‘s F P & Miscell 
ndustrial Misce p 
¢240 240 oe 250 |*245 250 |2246 246 |"246 250 dams Express.....-..- 20/2236 Jan 91¢250 Feb U2 _— ow 250 Oct 
“ 15%, ib *15%4 16 15 15%) 15 ie llis- OnanES .-.0--00- 1,70u} 14 Jan25) 19 Febl7 21% Rov 
59% 60%) *58 59%/ *58 69 58 = 581s J 600] 56 Marz3] 6S Febl7 39 Mar 771i Nov 
¢ 364s) 80% 8 vad 685) 70 Jan25| 897% Aprl4|| 43% Feb} 82% Dec 
o6% 26%] 207 26] 26% 274] 26 265 2670] 20 Jan23] 29% Aprié|| 13 24% Deo 
26% 26% 264%) 26% < 2 26% A 2( 2 Hs) d 
we fee ee eee CRS ne: ee ee Ll ere s¥'g Feb 3/292 Feblti]| 72% Jan] 87 Dec 
$8, 40] “B94 LOU) “393° TOS) “87, 39K 38,650 314 Jan 2 25 {a4 Apr ld 14% J’ly| 354 Deo 
995,1004/ 100 lvl lvl 10L 99 4 100% 5,375 evly Jan 25/0449 Apr 6) 67. J 94% Dec 
34% 35%] 34% 344) 034% 34 BB 34% 2,250 33 Feb 33 Apr 24's J'ne 37% Deo 
*9 *y. 97 *93 *93 97 ‘ ‘eas -| 93 Mars} Y feb 16) 8% J’ne ov 
2225 235 | 230 230 |*225 235 |*225 236 |°225 236 |American Express........ 273)27209'gJan 4/246 Feb27|/180 219 Nov 
7% = T%| *7 8 e7 8 “7% 8 “7 8 |American Grass Twine .. 210] 7Marll| 14 Jan 4) 5 Aug] 14 Dec 
a 9 9 Ble 93%) 9 94g) 9 Py, *544 Y |Amer Hide & Leather.... 96u; 9 Apr2vu llyJan 14 2% Jan 1l\ Dec 
46% 48% 7% 50 49y% 560 48 a Tr ates 47% De 2 ee 1.508 45° 5 Saree oy a Rm eg re i ed 
*5 5k 5 ss — oe ce. pr2 
: *39'g 40% 39° 0" ogo ° 40 soc 884) 33 3 Do 35% Jan lo 41% Aprlv|] 24% Mar] 42 Oct 
os 20 20 18% 19%) *19 20 19 19 17% 13% 15% Jan is rtf yey 99% 9m rt ae 
: “44 47 | 460 «46 | *44 «48 | 843) 43%) “43 48 , an lf pr 21g Nov 
: 55 57%) 56 57%] 57% 58% 3% 57 53% 33 Jan Bo] 61% Apr13|| 1645 Jan] 36% Nov 
8 118 lly 118119 1184119 115 113% 11491 | 4,125)103% Jan 5)122% Aprid 754 Jan 5 Nov 
an 6% 6% “6 7 *6% *64 7 , 400) 6 Apr2s) 8 4 Jan 14)} 2%J’ne} 9 Deo 
4 24% 25 24% 25 25 25 24 24% 239 24% Do 2,900) 239 Feb 9) 284 Mar 7j/ 16 J’ne| 29. Deo 
: 11349117 114% 119%) 118% 120%] 115%118 114% L744 Amer. sheltg & Refin’ 's- 72,300) 79% Jan 9 aga Apr13 43 Feb} 82% Dec 
H 122 123 122 122%] 122 122% olte = 122%! 122 122% Do pref..... 7,600)111%Jdan13/127 Apr |) 88% Janj{l115 Oct 
$ "170 175 18175%175%4/*170 175 [*170 175 [#170 175 |American Snu 50/169 49 Jan 12 iss Jan21/110 Janj170. Nov 
$ 2100% 100%] 10142101 %9/*101% lu2 [*101%102 |*100%2102 Do pref... 250) v9 Jan 7/10l%2Apr2d]| 85 J 99% Nov 
: A 15's ae 14% 15%] *15% 15%) 15 15%) 14% 144%/American Stee .| 5,800) 12% Jan 6) 18% Mar20)| 3%4J’ne} 15% 
1 62% 62%) 61 62 6l% 63%) 60 605%) Sd% 594 Do. pref...... * 6,07U| 52% Jan 6] 6 Apr 4|| 26 J’ly| 57% Deo 
A 139 140 | 138% 140%) 140 1434) 138% 142%) 137% 189% American Sugar RB 60,300)137 Apr 25/1494 Mar 2//122% Mar/163 Nov 
Q papa! FS) eel perts : Do pref......... 200/137%Jan17|140 Mar 7/123 Jan|l41 Nov 
’ = 145. 145 |*144 145 [*143 145 +1434 145" "|amer. Teleph. & Te 600/143 Feb16/148'2Jan 6//121 1491, Nov 
4 96% 96% 96% 7% 97 97%, 96 96|Amer.Tobac.(new),pf.ctis| 10,175] 917% Jan 25] 99% Feb 8]| 85% Nov] v6 Deo 
35% 37%] 26% 38%) 38% 397%, 8%} 35 37 |American Woolen........ $4,980 20% Jan 26} 404% Aprl1si| 10 Jan] 25 Nov 
c 103 107 | 105 105%] 106 106%) 105% 105% Birt + Do pref...... bon d 700| 93 Jan 6/108% Mari5/| 69 Jan| 94% Deo 
Bi 117) 118%] 116%12%%)7120 121%) 114 115 114 {Anaconda Copper..... ..| 6,700/103'4 Jan 25/130 Aprl3i} 61 Febj120% Nov 
"200 205 | 204% 204%) 205 205 |*202 208 #200 205 Brockiyn Union Gas.... 600/200 Apridjxz15 Feb14/185 Mar/2z¥49 Oct 
Q 215% 15%) 14% 15% €156% 15%) *15 16% obs * 4 runsw. Dock & C.Imp’! 420 + ape + Re nt re han +g ed 
“oi S 60 | *57% 60 | *568 60 t Butterick Co..........-... ------| 53 Mar U'g Jan ld) 47% Fe 2% 
& Or 63%) 51 534s 52% 53%| 49% 52%) 46 50% Seigente Fuel & Iron...| 97,612) 43 Jan25) 59 Mar24/| 25% Mar) 584% Nov 
BH) ss ee ccee ccccce *100 104 |*1lu00 104 100 100 1u0 100 4 = ibraey 200) 85. Feb1lvjl105 Mar24}) 63 Apr 95 Dec 
16 16: 16 16 | *16 16 159 15%/Col. & ock. Coal & ne. 800] 14% Jan 25] 189 Jans0} 8 19 Deo 
y 139% 908 2U1 y 204%] 204% 206%) 200 205 | 200 20% /Consolidated Gas (N. Y.).| 20,600/194 i Jan 9/214 Mar 3//185 Feb/220 Oct 
litg Ll‘) 11% 114) 1l% 12% 12% 13%) 13 13%|Corn Products............| 9,682] 1l‘Apr24| 22% Feb 7/| 9% May| 26% Nov 
59 §=694) 59% 60 59% 61 62 62 61% 624 Do pref...............| _2,398] 59 Apriz! 79 Jan10|) 65 Mar/ 824 Nov 
42 42%) 41% 42%) 42% 434) 41% 425) 41 41%/Distillers Securit’s Corp.| 15,670jrv34%Jan 25) 472Apr 6|| 19%2J’ne}| 40% Dec 
83 _ 83 83 85 84% 85 81% 84 81% _ 83 |«lectric Storage Battery.) 2,300) 81% Apr27) 5949 Feb27|| 82 Nov) 83% Nov 
4 ‘s 2 3 
“3a hy 109 109 |*106 115 |*106 114 |*106 111 |Federal Mimng & Smelt’¢ 100} 6U) Jan1i/lz83_ Apr 7/| 43% Nov) 68 Deo 
z g 99 101 100% 101%) 97 100 Y6%2 YS A icdiedbnesede 7,600) 75 Jan 5/107 2apr 7|| 71 Nov) 90 Nov 
136 178 176 178%! 178% 180%) 176% 179%] 173% 176 4/General Electric.......... 10,¥70/173% Apr28)192 Marl6)'cl5l J’ne|194%2 Nov 
| 2214 22% 22%] 22% 23%) 21% 22%) 214s 22 nternational Paper..... 10,200] 20 Feb 1} 2548 Marllj| 10% May] 25% Deo 
° 804 5014 80% 80%) 80 = 81 80 804) 79% 79% Do pref .| 2,655) 76% Feb €) 82% Apr 6)]) 64% Feb) 70% Deo 
gE *61 62 “Gl% Gl%q} *62% 62%) 9B% 93%) YS %3 |International Power 100) 65 Jan 18/100 Feb2,3/| 26 = 72a Dec 
“30 35 32 «32 32% 34 383-833 |: .~.-00 «-----| [nternat’l —— Pump.. 500) 32) Apr 25) 40% Febzi|) 28 41% Nov 
4 S5 bt) 34, 86%) Se 84 | 83, Bb 83% 8343] Do pref.......... mP--| GUO] 88% Apr 25] 88% Apr id 71% Fe 87 Nov 
i 624} 61% 62 62% 62%) 61% 62 61 61 Tational “‘Dascait. .| 8,285) 54% Jan25) 66% Apr 3// 36 Jan] 69% Nov 
° 1199105 #1175 119%] 118 118 | 117% 117%)*117'2119 |iAN Do pref............... $42/115% Jan 10/120% Marl5)|1004Jan|117_ Nov 
H 28 294) 25% 28%) 29% 30 28 «=28%) 28 23 yun Sosmenensue's 4,300) 13% Jan v0 31s Apr i|| 14 Sep| 234 Nov 
“Tie S54] 43% atu] “ag ate] 43% 464] 42% 45 4[Natonal Loa Bye dan2d| 51% Abr Tl) La4e Feb] 26% Oct 
. \ 2} 46 q . y 5 aid 244 Jan24) 51% Apr 7|/ 1 ‘e ‘ 
: *105% 108 105% 106 107 107 7 105% 107° 106% 107% ¥7% Jum TI111% rep 20| 8U'gJan| 98% Deo 
: 157'9157 2} 155 156%) 155 157%] 15519155 y/*...... 155 yd 1147) Jan 24/161% Apr 15]| 120 Febj164 Nov 
: “102 102% wit 102%} 102%104%) 10141034) LOL 1024)) 5 ¥3 Jau2UjlU7 | Apri7|| 80 Marjlu7 Nov 
1 41 42%) 41% 43 42 (42%) 39 41%) 39 40% peodse = ail. Seanad 7,500} 3@ Apr27| 49%Jan 4j| 24 Fe 5 No 
: 104%109% 106% 10745 16's a + ¥ 7g) 10441064) lus 105 eop. Gas-L. & Ly (Chic.)| 46,240,103 Apr2s|l15‘4 Apr 3/| 92% Mar|112% Dee 
: 4l%2 43 43 43%) 43% 40% 42 40 40%/Pressed Steel Car........- 3: Bi] 46% Aprl4 26's Mag 44% Oct 
H V6 97 ¥5 96%) 97 $7 #95 97 94 96 DE Widivecesce B 99's Apri4 | 67 92 Dec 
: 240 240 [+240 247 «1 245 242 242 jz2 33% a 4|Puliman Company 3/254 Feb2!|/209 Mar 244 Nov 
: 35 37's) 36 87% 394) 36 378 4) 35 Dailway Steel Spring... “|| 4u % Aprl7 16 May} 35 Nov 
: 994100 100 100 1019102 Me +4 1g 100 #9 99% Sg tee > 900) YS Jan 25/103% Apr id) 71% Mar 94 Dec 
: 19 =20%) 20% 21 2Ly 21% 9 21%) 18% 19°%|Republic Iron & Steel...) 25,550) 15 Jan 2% Ht % Apr 3|| 6 May] 18% Nov 
: 76% 784) 76% TB 79 TW 751 4 78 72 75% oe ...| 19,187] 67 Janl) $742 Keb23!| 37. May] 7342 Nov 
z- 30% 32 Bl% 32%] 832% 33%) 3u% 32%) 29% 314) Rubber Goods Mi ‘| 19,720] 24 Marl4] 35% apr 1|| 14%, Apr] 29% Deo 
: lv5 106%) 107421074) 107 107%) 1054107 | 1u5 106 Do pret... 3,900) 94 Jan 25/1094s Apr 1)) 74% Jan 98 Deo 
: -7 = 888 83a 89 89%] 86 885) 353 84 | loss-Shettield 6,000] 6 Jan 25/1182 Feb24|) $ligJan] 65% Nov 
a more eee 115 115 *lul 125 |*101 125 [4105 125 Ss Do pret 300/100 Jan is/L30 Feb23|! 77 Jan{105 mee 
: % 1 *% 1 1% 45 i 1 |Standard Rope & Twine.. 700 %Janzd| 3 Jan 3]| % Mar] 5 
: 97] 95% 975, 95%) 86 88%/Tenn. Coal, iron & RR...) 75,900) 68 Jan 25/1064 Apr 4!) 31% May 1119 Nov 
: 44 #424 43 43 43 42 42 |Texas Pacific Land Trust 600) 374 Jan3i) 46% Mar2s| 25 May] 39% Nov 
: 11%] 1243 12%) Tl% 11%) 11% 12% Um Bag & Paper..... 2,360) Y Jan25| 15's Apr 3|| 3% Ang] 13% Nov 
: be SR 76% Tis) Tis 77% EERE 645) 63 Jan10| 82° Apr 4|/ 45  Feb| 75% Nov 
$ 32 B2%q 33%! 3l'g 32%) 30% 31%/U.S. Castl. Pipe & Foun.) 14,800} 1%%@Jan 3) 35% Apr 14|| 613 May| 20% Dec 
: bay 95 96S) 93% Y54) 84H 94% Do pret 3,370) T94Jan 5| ¥i% Aprl7|| 40 Mar} $143 Deo 
: 26 *126_ 7 126 @127/*124 125 |United States Express... 6900/2120 Jan 9/134 Feb s//1L00 Feb/2?128 Nov 
: 127, 13 2% 12% 2% 12uJsUnited States Leather...) 8,900/s11 Mar | 14%Jan 16) 6% May| 20% Dec 
: 108 4 108% 108 i 10: jg 108 108%) 108 1U8%/s Do pref............... 3,200) 100% Jan i0jL1LU) Apr 7|| 75% Jan}106's Leo 
: YU) ¥3 93 91 91%) &Y 9045/0 S Realty & Improve’nt| 5,8/0; 77 Jan 4) 98'9Marlul| 43° J’ly| 8442 Nov 
7 37%) 37% 37% 34% 35 3 34 |US Reduction & Refin’ 8 1,800] 18 Feb2s/ 40: «Apr 18) seeece scce]sscece soe 
: 664 68 67% 63 65'2 65% 4 644) i | ae ee 37200 35 Januls! 702 Apris!) 36% Nov] 40% Deo 
: 42 41% 41%) BSu¥% 41 394) United States “Bubver. 33% Jan 3) 45% Apr 7 | 104 Feb] 34% Deo 
‘ 113 112%113 110%111% 108% Lu? 'y Do 93% Jan 6118%Apr il 41 Janjl100 Deo 
: 34% 36 rots 357% BOS) 33% 35%) 35%— 34%) United States Steel. 2s‘ Jan 25) 354 Apr 7}| 5% May| 334 Deo 
$ 1004 1024 101% 102%} 10244 103%, 100% luz 2 Yi 100% pref e Yi'sJan «/1V4%Aprl18}) 51% May] 95% Deo 
8 35% 364) 35% 36 * B6%q 37% 34% 35%/Virginia-Carolina Chem..| 7,260] 32 ‘2Jan 20) 3¥ Jan 3) 22% J’ne 44% Dec 
H 107 107%} 107 1074) 108 108 108% 106% *1U6% .-..-- | _ ees 922/105 Jan 2zj/li0 Febs 20 97% Apr|l16 Nov 
: 46 648 | .nn20- ---0-- "46 «6949 46 44 465 /Virginia Iron Coal & C.. 60} 40 Jan 47] 5242 Feb24)| 184sep}] 44 Nov 
$ SB%q TRY] 1B TR] 1B %. BOR) ccccce cccccel cccces cacese Vaican Detinning........ 60u} 8 Apr 3 14gapel7)| | 2% Nov| 11 Deo 
: senses -a-wes| eeewee wecwee] annnee sannee cescces csccce] ccccce oo ee © PTCL.....ccc-cccce] seeece 49 Apr 6| 52 Apris!! 45 Dec! 45 eo 
$ #245 4250 [2240 250 |*240 255 [+240 26u |*240 U \ ells, Fargo & Co..... 8/235 Sen 3/260 Pev2il'¢ $00 J’ne|250 Aug 
4 YS% 93%) YS + Y3'g 93%) Y3S"s DB's} Gog YSY est’n Union Tele’ gpl) 2,611) 92 Janli| ¥5yJan 4|| 85 May) 94% Dec 
H 173° (175 173%2175 175 «176 174 175 1724173 |Westgh’seE1&Migassen| 3,300 172%9 Apr 2) :84 Apr 6/153 May/185 Deco 
: 190 = 196 ('*190 200 I*1y0 195 /*190 195 1-190 104 eT eee e-eeee[ (0) Feb23'i97 April Lhise A 198% Nov 




















BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 











































Banks Bid | Ask Banks Bid | Ask || Trust Cos, | Zid | Ask || Trust Co’s | Bid | Ask | Trust Co’s | Bid | Ask}! Trust Co’s | Bid | Ask 
Onion Exeh{/215 |...... BROOKLYN | Fifth Ave Tr|/575 |...... | NewYork Tr|720 |730 
Uni 100 | Mechanics} .|340 | Guaranty Tr|670 |690 | North Amer.| 340 /|350 BROOKLYN 
r 1 N. ¥. CITY Guardian Tr}205 |215 || Real Est Tr’t)325 |...... 
Bankers’ Tr.| 475 Knick ’rb’k’r} 1050 |. ..... | StandardTr’ty 390 410 || Brooklyn Tr|429 435 
Bowl’gGreen 215 | Law T I &Tr| t425 |t8274/| TitleGu & Tr} 660 {680 || Flatbush ..../210 |..... e 
BroadwayTr.|/165 |175 || Lincoln Tr...)560 |......|| Tr Co of Am.| t577'4|....../| Franklin . 345 
Central Tr’st| 2200 |2250 || Mauhaitan../490 |5u05 Union Trust) 1419! ..... — 
City Trust...| #375 |...... || Mercantile ../990 |1010||/USMtg&Trj5iv [5380 
Colonial ..... 360 [380 | Merchants’..)100 |...... Unit States .| 1500 |1530 nice 
en gal th} *100]...... Metropolitan|/635 |645 || Van N’denTr|s00 [310 iL Te Lé& tr. 
° ° 1190 {200° || Empire ...... 235 (245 || MortonTrust/4¥0O [y25 || Washington./140 [460 || Nassau..... 
Lonead Wallabouii ABER beccdsn Equitable ir 635 (650 ||Mut.Alhance|/205 [215 || Windsor..... 200 |210 || Peo nes hood 331 f.cccce 
nased Farm Lo & T11 1465 }1490 || N Y¥ Life& Tr} 1050 [1090 Williamsb’e.)/240 [245 






































* Bid and asked prices; no sales on thisday. ¢ Less than 1UU shares. ¢ Ex rights. ¢ Kx dividend and rights. 
1 Sale at Stock Exchange or at auction this week. o Ex stook dividend. 5 Trust Uo. certiticates. {) Banks marked with a paragraph (9) are State banks 
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q J < 2 *« 
BONDS Bs Week's =| Zange BONDS BS] Price Week's |S~l| Range 
N. Y. STOCK EXCHANGE Fa Friday Range or Since N. Y. STOCK EXCHANGE % = Friday Range or |33 Since 
Wrex ENDING APRIL28 |5£4| April28 | Last Sale |32/| January 2 WEEK ENDING ApRILYS | SS} April28 | Last Sale |32\| January 2 
Bids Ask\Low = High| No||\Low High||Central of Ga—(Continued) Bid AskiLow High) No|\Low High 
U, S. Government Chatt Div pur mon g 48.1951/d-Dj 94 ¥4¥g 95 
U 8 2s consul registered.d1930}/Q-J} 104% Sale [104% 1047) 104% 104%|| Mac & Nor Div ist g 58.1946) J-J} 11 
U 8 28 consol eoupen.... C1200 -J| 104% 10543/104% 104% 104% 105%]/ Mid Ga & Atl Div 58....1947)/ J-J 
U 8 3s registered .. * rt 918 -F] 104 104%/104% Apr’v5/.... batts a Mobile Div lst g 5s 946i) J-J : oe seeese 
U 8 $8 coupon............ 918/Q-F] 106 1u5%/106 Apr’05}...-/|lud4 106 || Centot NJ gen’ gold 68.1987|J-J} 135% 13 86% 
U 8 3s reg small bonde:.k1918 -F -[10 -+ - npaten cananaial gd 134g l3d%/134% 134% 133% 1364 
U 8 3s cou small bonds..&1918 qe «-|| Am Dock & Imp gu ijJ-d) 114... 1/)112% 116 
U 8 48 registered ~h1907/Q-J| 10449 1 104%210542]] Le & Hud R gengu J-d} 105%9......|.....- ..------ so02}|-nccee seence 
U 8 4s coupon....... -J} 104% 105%]104% 104% 104% 105%}] Leh & Wilks B Coal M-N} 104 -|L04% Mar’U5}....//103% 104% 
U 8 4s registered... -F] 132 182%,/132% Mar’vd 132g 133 Con ext guar diss.. gM 101%. 102 Apr’U5}----|/101% 102% 
U 8 48 coupon ............- 1925/Q-F| 133 133%)133 Mar’V5)....//133 133 N Y & Long Br *S) LOK 2.222. ] eene coc eenee|s eee] -cceee eecece 
Philippine islands 48.1914-34/Q-F} 109 ...... 110 Mar’U5|..../|109'g110 |/Cent — see 50 +7 
Chas & Sa Atl Coast Line 
Foreign Government 4 Chee. r Ohio g 68 ser A..21908/A-O} 105 106 {108% Mar’05j-.. “07% 108% 
Japanese Govt 6s stesPa, 1911 A-O] 98% Sale | 98 99 [343/) 9419103%9]] Goldés 1911/A-O} 103%110 j111 Feb’v5j-...//111 111 
d series 6s ctfs full paid....|.-..| 9549 Sale | 95% 96 43” 90's 101% M-N| 120 Sale 120 122 | 2¥//118%.122 
Repub of Cuba 5s exten debi..|M-S] 104% Sale {104% 105 | 19)/1 M-N} 113%...... 117% Oct '04)..--]|. .... 2... 
U § of Mexico «fg 6a of 1809] Q-d 100%s Sale 100% 100% 26 Hud 105 Ms wedding 107 Rue 01065; 116° 
Bpeye: Ctfs 4s..... 1954] --.. e 2 S| wan wne pr’O1)|--+-/|...... s-0s se. 
weper & Ce fi|nese are priices on the b\ast|| of $5 to 2. oa-a} 119 ...... 113 Mar‘v6|-.-.||i18 
State Securities d-J3| ..---- 103 /i03 1¢3 1101s 108 
Alabama class A 4 to 5....1906/J-J} 101%...... 101g Jan '05}....//101% 1012 J-J} 98%9......] 98 r’05 97 
Class B 6s........... -1908 J-J} 101% ....../109%%4 Oct ’0U seeee eoeeee/] Warm Spr r ai “ist g5s8..1941|M-S} 1104...... 11344 Feb’U5)----//113% 118% 
Class C 48........... eo 6jJ-J} YB 106 |102% Mar’v2 > Greenb’ pr By istgugde’40|/M-N) #7 ...... 95 4 Sep 'U4|-.--||...... ee0ee 
Ourrency funding ia2771920 Bd] secsce cecace 11 "U2 Chie & Alt RR ref g 38...1949/A-O} 84'Sale | 844 85 | 37] 24 aes 
Dist of Columbia 3°65s8....1924/#-A/ 118%9...... 19% Oct "04 Ratleoe 1st lien 3'98...1950|J-J| B8l4zsale | 814 82 | 38) 80% 83 
Louisiana new consol 48..1914/J-J| 1034...... 105 4 Deo’v4}. Registered............. J-di*...... 81 | 83% Apr’02}-.--|/..... 2 senna = 
a Carolina consol 48.1910)/J-J| 102 ...... aN 04 Chic B oy coh’ la D 5s BA] ceccce cocce- 104% Apr’0U)----]).. 2.0. 220 
A FAL LIE 9/A-O} 127%9......)1364J'ly 01). Denver Div 4s........... F-A/ 1 ------|LUL% Mar'05)..--//101 iv2” 
Bo Carolina 440 30-40 Liked 1933] J-J] ..-.-- 2.2. -.|120° Mar’0e Iihnois Div 3493. -1949|J-J| 98 Sale | 97 ¥.. 11) 96% 98 
Tenn new settlement 38..1913|/J-4J} 96%...... y% 96% Registered... .. Ted} ceccce coccee 96's Feb’v5)----/| ¥64g 96's 
te edt GB cocces 959 Dec’04 Gold 48........- Jed) 107% 22222. 105% yee » 
Virginia fund debt 2-38...1991|J-J| ...... 97%) 97 Mar’v5 lows Div sink fund Ss.. A-O} 1084...... 0% Jan '05 110% 110% 
deferred Brown Bros otfs.|...-| 10% 12 | 12 Apr’v6 g fund aS = ise’ oe sees seas arth 
Neb brasks Extension &. % ru 
Railroad Registered.............! 1927|M-N pes es 1062 Feb’ om 108% 108% 
bepees.cent, ssa Re southestars Big d-A024)N-8] 200 °-°--100 *aps"0s 
1 t Coast Line; oint bon Great H 
Albany & Su wit Del& Hud Deventure lacnincicginia 1913|M-N 108% 108% 108 Apr’05)----//107 108% 
Aliogieny Va See Poeun RK an & St Jos consol 6s..1911|M-8 bai 111% Mar’v5 111% 112 
All jee Bull R & . cnie a E IL Ist s f{ cur 68.1907/J-D “106% Mars ----/11056 106% 
Ann arbor ist g 48...... h1995)Q-J| 9913100 | 99% 9975 39}/ 96% 100%/| 1st consol g 68........... 934/A-O 136 Apr’U65)----1/133% 138 
Atch T & 5 Fe gen g 48...1995)A-O} 102% Sale 102% 102% /165//102% 105 General consol 1st 5s8....1937|M-N fe 1 118% 122 
Registered............... 1995/A-O} 100'4102% pe} a Ape r’05|...-/|1004 102% Registered............ 937|M-N 11949 Mar’v5}----//119%9 119% 
Cons g 48 (subscrips)...1955 J-D) 102 1044/1083 03's} 30/108 103%]] Chic & Ind C Ry Ist 58. 68.1936] J-J 1214 Apr’v5).---//120 121% 
Adjustmeut g 4s....... Y5| Nov v7 | 9 35) 3. Chicago & Erie ‘ 
—— i “ATS Nov B Chic In & Louisv ref Os. 1947 J-J 135 135 1 
SINE, cictanccesees h1995|M-N Refunding gold 5s....... vipers 115. Feb’v5 11 
Debeutares 48 Series E. 1903 F-A Louisv N A & Ch lst 6s. 1310 J-J 110% 110% 1 
Series 08} F-.4 Chic Mil & St Paul con 78 1905| J-J 187 Mar’¢5 18 
Series G.. | FA Terminal gold 5s8........ 1914] J-J 111 Apt ub 1 
Series H. F-A General g. * series A..¢1989| J-J 112% 1 
Series I.. F-A Rogistered............ 9sy 33 109% J’ne’U4 a 
Series K F-Al General g ! Fipauies B.€1989| J -J 1g Jan 05 ‘s 
East Okla Div ist g 4s..1928 M-S Chic & L Su Div g5s....1921/J-J 116% Apr’06 % 
Ati Knox & Nor Ist g 58..1946)J-0 a. ° sane @ Boley Div 6s...1926)J-J 11944 Feb’05)...- y 
Atlantic Coast lst g 48.A152/M-S8} 1UL‘aSale [101% 101%] 19)/100% 103% Chic & Pac Div 6s....... 910) J-J 5 
Charies & Sav lat g 78..1936) J-J Chic & P W Ist g 5s. 921) J-J 
Sav é bf ie gold 68..1934]A-O Dak & Gt So g 5s.... i] d-J 
lst gold 58............. 1934/A-O J-J 
Ala id Pes u gold 63 102s8/M-N J-J 
Bruns & W lst gu g 48 13x] J-Jd Ep ee ego Be eee J-J 
Si Sp Oca & G guy 4s 1¥1s/J-d 97% Oct ’U4 J-Ji\* 
Atlantic & Danv See South Ry Jed 
se 6. . = 4 on Ry % Jog 
tin & N W x eee eee Oe ee Ulla L910) J-J5 
pats Obie prior gas. 1925) J-J 95 95%) 54/) 94% 96 109) J -J 
Rogistered..........41926]Q-J 96 Nov’04]..../|..... J-J 
ON caper tate .A1948}/A-O 1u3 103%) 45 103% 106% eo = lst M J-D 
Registered ........... rth] Q-J 103° Mar’05}.... 10445 lst . + i J-D 
Conv deb 4s8......... .... 911/M-S 106-106 2 los 1104 ]/chic & Northw ae. on Q-F 
PJun & M Div lat tot | M-N 93% 3%) 3 9 Extension 48... B-A 
PLE&WVa Sys ref 481941/M-N . Apr’vo eee Registered... F-A 
Southw Div let g3'9s...1925)J-d O2% = 924) 7| M-N 
Registered ....... FF i 90% J’ly 'v2}...-}. Q-F 
Monon Biv lst gu oe Ql F-A 106 ‘9 Mar’v4}..../}.... A-O 
Cen Ohio RK let ogi 'us..1 1y3u) M-S .|L09 lug A-O 
Pitts Clev & Tol lst g 6s 1922/A-O 112% Mar’04).. A-O 
Pitts & West lst g 48...1917|/J-4 Apr’v5 A-O 
PM oe lUO Sep 04 M-N 
Bat Creek & 8 See 9] M-N 
Beech Creek See . Y c & a A-O 
Bellev & Car See Lilinvis Cent A-O 
Bkiyn & Montauk See Long | 3|M-N 
Bruns & West See Atl Coast L' 3|M-N 
Buttalo N Y & Erie See Krie F-A - 
a rs R & P gew g 53...1937|/M-S 119% Feb’05)....//119%, 119% M-S 104% Nov’04)-.-- 
ll & West lat g 48 gu..1995/A-O ehecsece cvcceoes ccecBocsese eseses 8 O|M-5S 105% May’04).... 
je Mah lst fe g 5s8....1943] J-d | ee, SO ener Ott C F & St Paul lst 5s 1909|M-S 1044 Mar’U6|..--|/104% 107 
Roch & Pitts at g 68...1921|F-A ’ 124% 124%) 5)/1294%126%/] Winona & St Pet 2d 78..1907|M-N -|110% Mar’u5).... tion LLON 
Consol lst  68........ 192z]J-D) 126% ....../126 Mar’vd)....//124% 126 Mil LS & West lst g 6s 1921|M-N {130 Mar’v6|-...//129% 130 
Buttalo & Sout Boast See Erie Ext & [mp sfund g 5s 1929) F-A 119% Nov’U4|..--]]. cee. «+ ore 
Buf & Susq lst ref g 48.d1951/J-J| 99 100 {100% Apr’05)..../|/ 98 100% Ashiand Div 1st ete. 925|M-S 142% Feb’U2|..0.]]. 0-6 seese0 
Bur Cedar K & No lst 58.1900) J-D| 102% 103 [102% Apr’U5]....||101% 1lu2% Mich Div lst g6s......1 Lv2z4|J-J 3l4gJan’U5 1314 131% 
cite lat& — trust g 5e.. sone nes 113%123 |118's 18%, ZL1s4% 121% — deb 5s.... = $ | ae 103) Apr’04]....]]..cc0. e+-e00 
eeccceccecece ¢ ‘ ee 109 Sep ’03). .-/]...... ----« 
Riva N' _— u bs. 1941 A-O ane Chie Rock Isl ‘& Pac 6s...1917|J-J 123% 123% ijizay, igé™ 
Sr st Lies weeet 7° J-D =e 917|J-J 124 Nov'04]...-||...0.. =; 
\anada South iat S58 hewis 1908 J-JS| 103% Sale |103%g 103%) 27)|102 5 104 General gold y VENER SE: 9838) J-J 106% 106%| 29104 ioi™ 
BB BBccccccqncecceccecece 1913 M-S 1059 1064%)/106 Apr’V5)..../|/1055 109 Rewgistered........ --- 19838} J-J 107 Jan'U3}]... |}. ...2. ec-ece 
Registered............. 1915|/M-8) 2.0... esoee {LUG Apr'U5]....//105% 106 1st & refunding g 48....1934|A-O 5% 95 95% YB» 
Carb @ Shawn See ma Cent Coll trust Series O 48 .. 1905/M-N ssewee #2080 
Carolina Cent SeeSeab Air L H4s 91U0|M-N 
Carthage& Ad SeeN YC&H 15|M-N ooo 
CedRiar&N sSeeBCR&N /PA-N = 
Cen Branch U Platg4s...194s/J-D) 94% ....../ 94 Jan’05)....// 04 04 M-N <28 
Cen Branch Ry See Mo Pac SIM-N; 96%......1 90 May’(4!....//.. 
Cen RE & B of Ga col g 58 1937|/M-N| 111 ...... 113 Apr'0s -ee-//110 112 2|M-N 
Cent of Ga RR let g 568..p1945/F-A} 119% ...... tt a “Tien «-+-120 121% Rewistered...... ... 2222002 ME UE cansco coaccel TO RMD Wel ecdb ces 
Consol gold 5a........... 1945/M-N;} 116 1164/1 24113 1184 Coll trust gold 6s...... 1913/M-S “921g Bale % 
Registered... «+. 1045) M-NJ®...... 114%) 1of J’ne’ of  anebadeee senges Choc Ok & G oy g 58 .ol¥ly)J-J3} 110% ....../110% Apr’05 
lst pret income k 58....p1945/V0t 92 Sale 2 04 30); 90 04 Consol gold 5s......... 1952|M-N} 2.2... 2200-115 Apr’05).. 
2d pref income g 5a....p1945/Uct 75% Sale | 75% 77%] 30) 67 78% Des M & Ft D let 298 ..1905|/J-J/ ............ 95 "U4|. 0-1 .-ccce sesese 
3d pref income g 538....p1¥45)/O0ct 61 62 59 62 37] 52% 62% Keok & Des M 1st 5s....1923/A-O] 109 ....../109% Apr’05)....|j109 — 
MISCELLANEUOUS BONDS—Continued on Next Page. 
Street Kailway Street Kailway 
Brooklyn Rap Tr g 5s..... 1945|A-O] 109 Sale [109 109 21 208% 113% Met St Ry—/Con)Ref g 4s2002'A-0 90% 94% 
lst refund conv g 48....2002|/J-J| 83% Sale | 88 897/196] 83% 89%)| Lex Av & P F lstgu¢581993/M-S 117_ 120% 
3k City lat con 5s. 1916, 1941/J-J| 103% ...... 109 4g Nov’U4]..../]...... -..-.. Third Ave RR con gu 48 2000} J-J 04% 97 
Bk Q Co& 5S con gu g 58.1941/M-N} 2... 22... 106 Feb’05). 06 10 Third Ave Ry Ist ¢5s..1937/J-J 
Bkiyu Un El lst g 4-58.1950)| F-A toe Sale |lUYy 1104 ialit 109% its Met WSs S Ei (Chie) let 5 40. 1938) F-A 
Kings Co El lst g weunes +” vE-A iret 92 Apr’05|. 93 'o]]/Mil El ny é L 30-yr £,58.1926 F-A 
Stamped guar 4s ......1040) B-A oie 924) 91 ig Apr’ 05). il] 23 $1 'y 064]]/ Minn St Ry lst con g 5s..1919) J-J 
Nassau Klec gu g 48....1951)3-J| 87% Sale | 87% 83 | 34 #1 |jstJo Ry Lt H&P Ist g 58.1937|/M-N 
City @ 5 Ky Balt let g 58.1922) 0-D)  ..... 2.2)... cece enee ba. Savill ......]/St Pani City Cab con g 58.1937] J-J Lecces onaeeb 
Coun Ry & L lsté rel g448 "1 J-J 99g 1025,/100% Apr’v5)....|) 98 100% }] Underground Elec Rys of Lon 
Den Con ‘Ir Co Ist g 58...1933/A-O} ...... 2. oe | ee Rein don Profit sharing 5s...19U8/J-D 97 100% 
Den Tram Co con g 68..1910) J-J/*104%...... Ke Recepiine 5 U nion Kl (Chic) 1st g 58..1945|A-O I git ei” 
Met Ky Co lst gu g 68..1911)d-J] 22... United RRs San Fraf 4s.1927|/A-0| 8843 88 | 88 34 * 8 
ay mr hy STS V32)J-S} 9S LL 86% Mars). United Rys St L lst g 48.1934|J-J “B90 we. 89% BY *% 
L- Istcon g 68.1930) J-J] ............ luy Marys W Chic St 40-yr cons g 58.1936/M-N} 86 ......] 98 Deo’7)....}}. 00 5 fat 
Met 5 Bt i fen col tr g 58.1997|F-A] 115 Sale 118 115 1 114% 120% 
Bway 4&7 DAY lasten 5s 1943}J -O] 118%...... 119% Apr 05 «oe-/]117% 120% Gas and Electric Light 
Coil dé 9th Av lst gu g 68.1993)/M-S] 118 1204)121 Apr’05}....//119% 121% Atlanta G L Co lst g 58...1947|J-Dj ...... «-a-[f-cocce soccee 
*No price Hriday; latest price this week. a DueJan 4d Due ioe @Dae May gDuel ne ADueJiy kDue Aug oDue0ct py Due Nev sOption sale 
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ss Pg wets [Sw BONDS ss Week's 
N. ¥. STOCK EXCHANGE 3 Range or Stnoe N. Y. STOCK EXCHANGE H iy? Range or ; 
WEEK ENDING APRIL 28 z Aprit 8 Last Sale E 4 January 1 WEEK ENDING APRIL 28 z April 28 Last Sale January 1 
Chic&StL See Atch T & Sa Fe Bia AtkiLow High| No High Bia 4 High| No|\Low High 
Shis stL& =. =. ye Ill Cent Evans & T H 1st cons 68.1921/J-J/ 123%....../12% ' Mar'i5 -+-[]123%9 124% 
Chic 8t L& See Penn Cot lst general 68. A-O} 105% ....../1064 Apr’05)....//106% 106 
Chic St P M rs ny con 68...1930)J-D) 137 137% Apr’05|....1|183% 138 Mt Vernon st gold 6s..1923/A-O] 114. ......j114 Apr’O5)....114 116 
Cons 6s reduced to 34,8.1930|J-D} _94%.....- Deo'03}....||.......-----]] Sull Co Braneh lst g 5s. A-O| 104% & Oct '04)....1]....-. -1--- 
Ch St P & Minn lstg6s 191%|/M-N 136 136% | 135% R136" 186%} ev & 1nd 1stcon gug 6s..1926|J-J| 114 Apr’05)..--Hitgs3 174° 
Nor Wisconsin 1st 6s8...1920}J-J 1 Mar'U4)...-/). 200 ---..- [’atao® So SeeChM & St P 
St P & S City lst g 68...1919/A-O 123% Sale |123% 123% 123% 125%, lint& PereM See Pere Mar 
Chicago Ter Trans g 48...1947|J-J| ------ 98 97 | 10) 86% 99 [i FlaC& Penin See Sea Air Line 
Coupon off ........ PP APY led ink ecccee Apr’05 -oe-{] 84% O7%1] Fort St U D Co lst @ 4498.1941)d-J| s2--2+ 20e0-- 105 Mar’9S)..../)...... ...--- 
Chic & West ind gong ee 1932|Q-M} 114% 1 Feb’U5)....\/115 115 || Ft W & Den C lst g 6s... T-p| 118% Baie 1}e% 11449) 108% 114's 
cueé edu acoktae® Bee eee | sean sears med) ocuse 
06 b 
Cin & D gsla.ol 98 104% ld (aa ait of 1882 Int 6n.1913]A-O| 102% 105%9106% Mar"O0...104'4 105% 
gO) S - stesso seesee eorgia ne 
Cin D& I 41 |M-N at 1189/1174 1743119 ||GaCar& Nor See Sea A Line 
o I&w 53) 3-5 eooee-| 99% ADF 08 e-e>]] 98 O99 s/lGeorgia Pacitic See So Ky 
BtL&Cc tL Gila VG& Nor See So Pac Co 
84C Gouv & Coveges See N ¥ Cent 
Cin O@ Stl 993] J-D ‘| 23101. 104 |lGray's Pt rerm See St LS W 
in * Gray’s ‘erm 
ro Div 939] J-J 100% 100% ||Gt Nor—C B& Qcoll tr4s 1921|J-y| 90% Sale | 99%  99%)423] 99 101% 
Cin W & 911J-u) 2 5|----|| 98'9100%|| Registered.h............ 1921/Q-J| ---+-+ eeee--] 98'g = OB yy} 5] 98% 10149 
st L Div 0] M-N 11/|100% 108%e||Greenbrier Ry See Ches & O 
tered OU|M-N vnsey we: Gulf SI lstref &tg 5s b1952|J-J| ------ 104/105 Mar’05/....//1038 105% 
iP Sal Bi taeda toad ILO SS H stasunie’aet 88 
40) - cocce socces ousatonic j 
CISstLe O/M-N bide cocae daddies Hock Val Tetooneol g 40s. 1999|T-J| <--+--111%)110% 110% 109 111% 
Jat gold 4s 6|Q-F 101%9101%5 Regie stered...........---+ 1999] F-5] se--0- onneee 105 19 J°1Y '04)....}). 000. seasee 
k1936/9-F| - sseel]eeesee seoeeef] Col & H V lstext g 4s. 1948 A-O} 100 ....../100 Apr’05 100 100 
gins Gl con istgés.. 928] J-J *05)...- i123” 174||Houst E & W Tex See So P 
CC&I consol 70... -1914] J-D 4).. Houst & Tex Cen ‘See So Pac Co 
Consol sink fund 7s... 4|J-D he Central lst g 48..1951|J-J3 
General consol gold 6s. 134) d-J Registered............. 951) 3-3 
ecoccegeses 934) 4-5 lst gold 3's... 961) J-J 
340) A-O egistered....... 951) J-J 
38] Q-J Extended lst g34 951|A-0 
940) A-O lst gold 3s sterling. 951/M-8 
90|Apr 72 75 Coll Trust gold 4s. 962/A-0 
3314-0] 114 ......|/112% Feb’v4 LN Sa Tex 952 ee 
RR e 953|M- 
938] U-J| 119%9...... 116% Jan’05)....//11644116% ceeisteren ae sii 953 rao 
ro Bridge gold 4s. ...1950|J- 
g 4s......1947|J-4| 75 Sale | 75 7519) 38]| 73% 77 Louisville -1953| 5-4 
lorado & Sou tet g ds. 1920 F-A| 93%Sale | 93% 944%) 63) YOY 95% 921/F-A 
Colum &Greenv SceSoR 1951/F-A an’ 
pF Le — See ost Yo +4 =-¢ 85 Nov'0d 
on a ed] cwweee cowwenlecncoe senccees cos 
& Pas Rive lat g 48.1943) A-O] «ores eoces-|-ooeee evcens .1961)5-d 96 Mar'05 ‘ 
Shie SWiee hon Kf gprins bie ia gua tosil ad ion * Rov 
aco See ° ng Div le nad : VOU}... 
Del Lack & Western 7s...1907|M-S| 108 ....../108 5}...-/108 110% Wes tern Lines tg Sine... 951/F-A 105% Nov’04 
Morris & Essex 1st 79...1914|/M-N| 129% 130%j129% 1 1/1289 129%, |] Bellev & Car lst 6s 923] J-D) 12442 Apr’04 
lst consol guar 78.....1915)] J-D 13144]/130% Apr’05 932|M-8 Nov'9s 
egistered...... --1915)J-D 130 J 951| J-D 126 Feb’v 
iat ref gu. BIB. cccacs TD] ccocce coccce|sccoce secesecs|eooellocccce scccce lg61|J-D| 123. . 119% Mar’04 e 
¥ Lac lst 6s... J-J 961|J-D| 95%.....-| 03% May’04|.... 
oe natrastion —y gaelMN| 103% 108 [103% Mar°0o|...|i03. 106” 4 3p ive” 176%) Fan U5)-22 HiTou 170% 
‘erm rove 48.... ¢ -D) 105 ———=....... 05}... 
ayr Bing 4 Rs let 78.. 906}4-0 108% 107% 931/M-S loa 108%}103 ~ Now’04|...-||...... .--.- 
stre 3 JOU! F- ceecllecccce cocccs stL 
i 4 917|M-S --|133% Mar’04]....1]. ccc ceccee 935] J-J| 109%....../1 g 
.1917|M-S} -- "yes" Se gppeepesess *1936| J-J| 107% ....../1074 Deo’02 
J0GJA-O} 103_ ......)104% Dec’04).... ¥ 16dis IndI y60|J-d} 100 ....../100 Mar’d 
a A-O ir Seen 102% Apr’U65|....||109% 106 919/M-N] 1224%...... 122% Mar’05 
pane Saratoga ga ist 7s. 2) IM-N} 142% ...... 142% Mar’06)....//142%9 ita 34 gaia & BB. ..ererersvereee p09 ae 19% Sale - 102 
ei Riv RR Bridge See PaR gold 21] M~ 
v&RGr Ist con 48.1936] J-J] ------ 101%/100% Apr’05]....//100 102 |/Iowa Central 1st gold 68..1938}J-D) 115 Sale j114% 115 
Consol gold 498 Gj J-J} 108 ...... 8 2/108 109%/] Hefun g 4s B1|M-S| soos 85 | 856 Apr’d 
provement gold 5a...1928) J-D 1079 108% Beso Age ue ..-./|108 110 |\Jetterson RR See Erie 
West lat g 4s....1930/J-J 99% 100 | 3 alA&GR See LS&MS 
pnd ene col trust 48 viA-O 90" 19 91% Apr’05j..../| 89 D422 & Mich SeeTol&OC 
Utah Cent leten géo 6 17|A-O| 93%......) 97 Jam’U2]..../|...200 .00ee [KCFtS&M SeeStL&aSF 
RioGrSogu See Gr 8o KC&MRGB SeestL&sSF 
Des Moi&é FtD SeeCR&IP Kan C & Pacitic See M K & I 
M&Minn SeeCh& N Kan City Son 1st gold 38..1950)A-0| 70's Sale 70% 
Des Met Un Ry Ist g5s..1917|M-N} 104 ....../110 Sep ’04).... Dxsacdeseat ccecctDDAeG| cocens qseces Oot! do i 
DetM&Tol See LS&M So Kentucky Cent SeeL& N 
ay —_ lat lien g 48.1995] J-D Sep ’04 Keok & Des Mo ee 
995) J Knoxville & Ohio 
Bh = rie & W ist gs. 107 J- 129% 319% 118% apes 
= Be EE Biccccccesessece 1| J- seess ae i 
A- Nort "Ohio. ist gu Bo 58. “1848 A 115'g117%jiz0 Feb 
TA LSho& MichS SeeN ¥ Ceu 
2a 1916) 4 rE al NY ist coll g 5s. 1997 110% ages 
Dul So Shore & Atl g5s..1937] J iti ii6” lst gu g 4498. 194u 10% 









we 


ee 
COMMLOOKc Ee OLE 


jastof Minn SeeStP M&M uvenes eeeccccoccocecs 
Ter Ry lst gu ret ys] 
tered. 1941 






































ast Ten Va& Ga See So R 
Elgin Jol & East lst g 5s. 194} M-N} 120% ....../120 120 1)}117%3120 Regis PREE ERY 
Elm Cort No SeeLeh&NY| Leh V Coal Co 1st gu g 58.1933) J- 
Erie lst ext ~a wow a8 114 J’ne’04j....//...... oeeee- |] Loh & N mS jet guar o4s..1 948 - 
3|M-8 HIG GN dai g isi pi a. 1014 - ° 
A-O Gold guar 68........... 106'4 Nov’04]..../}. 
J-D) iano es R Ses Gant of N'3 
M-S & Wilkesb See Centof N J 
M-S a & Caney Val See MoP) 
i d-J Long Dock See Erie 
CR POSTS Long Isl’d—1st con g 5s. » 931/Q-J 117% Apr’05).... prio 1174s 
Jed lst consol gold 48...... 41931) 9-5 eli gense socensce sondiincane eceese 
oUE. wassiec thated General gold 4s... -D 101 Apr’05)....) -{iet “101% 
F-A Ferry gold 414s... M-8 --/105 Jan’O5)..../1105 106 
3|/A-O] 10646 Sale Ce senenneae J-D 99% Oct '04]..../]...... .---- 
eis 3, J-D) 2") cxcces lg cece Unified gold 4s .. M-5S 101 101 i pees ids” 
1908] J-J sindell 105 110 peaatase tyr ‘68 J-D) 1 110 J’ne’04]....]]....0. ----+ 
Chic & Erie fee “gold 58. "1982 M-N| 1234124 : ‘ ‘ _ ref = sesnee 949|M-8 102 102 
Jett RE lst gu g 58....a1909}A-O}] 102% 0... 6]....1105 10: oi hy ont cat EE BOS écccethpagnee gancesed a4 
ng Dock consol g ja. *1938 A-O} 134%...... 136% Mar’v5}....//134% 136% eri er 11/M-8] 104%...... 105%, Mar'v3} 
Coal & RE lst cur gu 6s.1922/M-N} 116% ...... a” gg ee eee NY Ba Mt Bistcon 6s 93b|A-O] 113%9...2.. 113 Mar’02}. 
Dock & Imp lst cur 68..1913|/J-J| 114%116 [113% Nov’03)....//...... .....- NY&BERB lsat g is..... 927|M-S} 1 
N Z & Green L gu g 58.1946|M-N _ 117 Jan’05)....)/117 117 Nor ShB let con g guds 01932 $3 
N Y Sus & W Ist ref 68.1937|J-J] 116%...... 116 Apr’v5)..../|114% 116 Louisiana & Ark 1st g ds. 1927|M-S 
2d gold os. pipe eneeuse 1987) F-Al ....c- oe Sl, Se Pee lame d& Nashv gen g 68. 1930 J-D 
} ene me zal pene egecccce 1940)F-A} 110 ,...../110 110 7109 111 Gold 58..... geeccusesseuce 1937|M-N} 1 
let gold 68...1943|M-N] 119% ......|117%3Jan’05)..../|11742117%2}] Unified gold 4s J-J 
— 18 $5,000 each...1943/M-N] ...... ......].--.- weeceeee wee idesoes genes Registered... J-J Dee nes sake 
us 7 N J lst g 68.1910/A-O tt ti 109%, ae an as -+--|/1084g 108 49 Coll trust gold 5s. M-N 1 § 47st 
& ka lat gu g58.194z/J-Dj 112 ...... 109% Jan ’05 109% 109% 690-7" col tr deed 3/A-O oi" Sale| 97% 93 | 25] 9 
Eric'& Pitts See Penn Co E H & Nash lst g 6s J-D vesevef 14% Jam 'OB).... Refdiet 





MISCELLANEVUS BONDS—Continued on Next Page. 
Gas and Electric Light 









































Gas and Electric Light 
Bklyn U Gas lst con g 5s.1945|M- 118 118 | 15/116%118 ||LacGas LofSt L 1st g5s.¢1919/Q-B| 109% Sale /1091 109%! 12//108%, 100% 
Buitialo Gas 1st g 5s 1947/A- --| 69 69 3 Milwaukee Gas L 1s \ apety 4d aN 93% ...... 92% Jan ’05)....|| 92% 92% 
Consol Gas cony deb és....1909] J 177 =: 180 | 62//174%1874]] Mut Fuel Gas Co See Peop Gas 
Consum Gas See PG & C Co NYGELHGP g 5s...1948)J-D| 1112 Sale an} 111% 110 111% 
Detroit City Gas g 5s...... 923) J-J} 10041014, 101) Apr’05 ..--|1100 102%]] Purchase money g4s...1949|/F-Aj 93 3 3% Y3%l 20]) VB% 97% 
Det Gas Co con 1st g 58...1913)F-A] 22.0. seo0e-[105 J’ne’U3..../|...... ---0-- Ed El [ll 1st conv g 58..1910)M-S| 103% 105 |103% Apr'03].... 103 's 105% 
Kd KIM Bkn SeeKCoOEL&P lst consol gold 5s8...... 1995} J-J| 118%...... 194 Apr’05)....|/118% 119% 
Bah ll SeNYG&ELHSP NY&QE! L&P ist con g581930/F-A| 1064107 [106 Mar’05)....//105 108 
fq G LN ¥ lst con g 58..1932)M-S| 111%9....../112 Nov’03)....|!...... e0-- N Y & Rich Gas let g 58.1921|M-Nj 101 ...... 100 Mar’U4)..../|..--.. s-oge- 
iq G & Fuel See P G & C Co Peo Gas & C 1st con g 6s. 1308 A-O] ncccve cccees te fe pee 12341 Tig 
@as& Elec Berg Coo g 5s. 611g Oct °01)....]]...... ceceee Refunding gold 5s....... 1947|M-S| 10742108 Apr’05|....|/108% 108 
Gen Electric deb g 3's. .| 89% Apr’U5)....|| 89'9 91%]] ChG-L& Cke lst gu g 5s 1937/J-J| 108% ...... ly Apr’05}....//108 110 
oe ie @ ioe = g 5s... -|107% Dec ’UO}....1]...... cence. Con G@ Co of Ch 1st gu g58.'36/J-D) 108 10843)109% Apr’05}.... 10aNs 110 
7 lst g 5a.. -|109 9 Feb’v5).... 10912 109% Eq G & F Ch lst gu g68.1905)J-J| 101%...... 102 af 05]....11100% 102 
To can ty Mises lets 58 100 Oot 'U4)..../]...... .22--- Mu Fuel Gas 1st gu g53.1947|M-N| 107 ant 107% 107‘ 106% 107% 
Kings Co El L. & P g 58...1937/A-O} 2.2... 22.22. | coco ce ncceeeleces!|-crcee coneee Syracuse Lighting lst g 58.’51/J-D| 100 ......|...... bond < genpee 
,. #44. 7S 12614 Mar’05|..../|126 127 ||TrentonG & Ei 1st g 58..1949|M-5/*...... 110%, 0% Mari06 ita, 
Ed Ei Il Bkn lstcon g 4s 94% «=944) 3 94% 944% Westchester Light’g g 58.1950|J-D| ills iis ii8 Jan'05 113 
n sale 

















* No price Friday; latest bid and asked this week. aDue Jan » Due Feb aDueApr «Due May ADueJ'ly «Due Aug oDue Oc} gDue Dee sOptio 
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= ~ = 
BONDS BS Kanye BONDS | Bs| Price Week's 
RB. Y. STOCK EXCHANGE | % > Since N. ¥. STOCK EXCHANGE |S | /riday Range or 
Weex ENDING ApriL23 | 54 January 1 WEEK ENDING APRIL28 |~5| 4pril28 | Last Sale 
Leouisy & Nashv—/ Continue Low Highiin P Cent & H R—(Continued) Bid Ask| Low 
LCin & Lex pold dia 1934 M-N -/109 109 NJ June R gu 1st 48...1986)F-A}; 98 ....../105 Oct 02)... 
O & M ist gold 68....1930)| J-J —- 131% NY& Pulstcon gug4s 1993/A-0/ 105 .. 1068 Mar’06}- psed 
.o & M 2a r- A hues J-J --|126'9126%]]| Nor & Mont iat ga g GO.BBEDA-O) coccce cases leocece cocccess 
msacola D pee... 920|M-8 114 aed West Shore lst 61) J-J| 109 * 1094, i039” 
BEL Div lat. ps d 6s8.....1921|M-S : Re Oh... cececoceseSOl S-F 1) toed 108% 109 
2a Th nccuatighonss YSU|M-S e Shore gold 3198 7| J-D} 101 1004, 100% 
ty Badge lstsf g6s.1931|M-S Re ROBOR. seccocneve 997) J-D 10015 Feb’03 tees 
Kentucky Cent ae 48..1987/J-J M-S 10042 100% 
L&N & M&M let g 448 945/M-S 5) F-A 10344 Mar’v5}- 
L & N-South M joint 48.1952/J-J KaA&G Rist 058.1938 Tod] 126 2 2.2002]. 000 2-000 - 
N Fla & 5 lst gu g 5s... 937/F-A Mahon C’! RR Isat 58..1934/J-J 121 Nov’03 
Pens & Ati lst gu g 6s..1021/F-A Pitts McK & ¥ 1st gu 6s. 932|J-J 139 Jan’03 
8& N Ala con SUL F-A , yp See B4lT-d] 228 2. 220-]-- eee wn eee eco 
Sink fund gold 68 910} A-O Mc cose BV istg6sl91s}F-3| 117 eee lc. 
& Jet? Bdge Co 5|M-S Mich Cent 1st consol 68.1909)M-S fi Ape 0s e° 
&Ch See 58 931|M-S Feb'v5)- 
ahon Coal SeeLS&MS 931 75 120 Mar’v. 
anhattan Ry consol 48. 199/ A-O 104% 107 940) J-J 106% J’ne’04 
Registered -1990/ A-O -/104 104 940) J-J 10644 Nov’00 
Metre ol El Ist ¢ 6s Or] J -J |LU6's 1084, 951|/M-S 
SW Coloniz g 5s....1034| J-D “Be ccann cuuves lst g 348 952|M-N 
&BV SeeN ¥ Cent BatC & Star istgag -1980/J-D 
Metropolitan El See Man kt ty a N = & Harlem g 3198...2000/M-N 
ex Cent consol gold 48..1011/J 73% 79 I 000|/M-N 
Coupons off............193"). 75 N ¥ % North 1st g 58...1927|A-O ll 
1st consol income g gs.018 R W4& Ocon Istext5s.h1922/A-O li7apreos 
2d consol income g 38..a swe & R 2d g 58...€1015/ F-A 113%, Jan ’02 
uip & coll gold 5s..... tse RW&OT Rist gu g 58.1918|M-N 
Coll tr g 4's8 lst Ser....1507 Utica & Bik Riv gu g4s.1922/J-J| 106% ise 107*s Feb'05 
Cte et 48.1977 N Y Chic & St L Ist g 48.1937/A-O} 104 105%/104q 104% 
ooee 1 977 BR inccmcasctanses Y37|A-O| seseeeeeeee-[LUL Mar’ 
ex Hocth Let pol ‘old 68....1910 N ¥ &Greenw Lake Sce Ene 
Cent See N YC NY¥&Har See N Y C& Hud 
tNJ Se ) N Y Lac W SeeDL& 
uLs W See Chic& N W NYLE&W See Erie 
il& Mad See Chic& N W N Y& Long Br See Centof NJ 
il@ North SeeChM&Stl NY@NE SeeNYNHE&H 
inn & St L lst gold 78..1 -||---000 seees-]] New York New Hav & Hart— 
Iowa Ex lst gold 7s..... Ws -/111 11151] Housatonic K con g 5s..1937 See wadian )131% Apr’03 
Pacific Ex 1st gold 68...1921 +1204 122 N H & Derby con g 5s. “191 5/M- n| llu 
South West Ex lat g 78.1910 +1134 113% NY&N E ist 7s....... 1QUG] I-J | coccce coe livi% Nov’04 
let consol gold 58........1084 117) AL7%IIN Y¥ & North See N YC&H 
lstand refund gold 48..19-4' Y5% 98%/|N YO & W ret lstg 4s.. : 10314 1041.) + 3a 
inn & StL gu SeeBCR&D Regis $5,000 only...... onnned denaas \103 4 Jam *val- - 
StP&S8SMcongdintgu's-|J-J 9 1OLYIIN Y& Put See N YCe'n 
MM & P lat Geatpd 40 int gu 1Y3ti) J-d) -.---- 2.222. ] cn eoe wc cenee|-+2-]]. cnnne coccce NY&RB See Long Island 
-J eccee eccoee iN YS& W_ See Erie 


SSM&A list g4int gu lyz 


inn Un SeeStPM&M 


Mo Kan & Tex stg 4s...1990 
-glt 


2d gold 48 
let ext gold 5s 
St L Div Ist ref g 4s.. 


Dal & Wa lst gu g 68... 194¢ 
Kan C & Pao Ist g 48...1990) 
Mo K & & lst gu g 5s.. -$oee 
M K & Ok Ist gu 5s.....1042 
MK &TotT lst gug 6s. Vaz 
Sher Sh & So lst gu g 53.104: 
Tex & Okla lst gu g5s...1\/4: 


Missouri Pacitic 3d 7s..... 1906] M-N 
lst consol gold 6s........ 1y2t 
Trust gold 5s stamped.alv17/M-s 

Registered .. ee Al VLG 


lst coll gold 5 
Cent Br Ry lst gu g 48.101) 


Leroy &C VA Listg5s 12 


Pac K of Mo Ist ex g 48.105 
2d extended gold 5s. 
St LirM&Sgencon gi 
Gen cou stamp gtd gids 
Unitied & ref gold 4s 
Riv & G Div lst g 4s 
Verdi V I & W Isi g 5: 






lstextension gold 6s. wh 192 


General gold 4s.......... 193° 
Montgom Div lst g 5s..104' 
St L & Cairo coll g 4s. Tel vst 

Guaranteed g 48 .198 
M & Ocoll 4s See Southern 
ohawk & Mal SeeN YC& li 


Menotaieln Riv See b& VU 
ontCent SeeStPM & M 


organ’sLa&T Sees P Co 
orris & Essex See Del L& W 
ash Chat & St L. lst 7s.1v1. 
lst consol gold 5s...... 192 
teepet Branch lst g s..192: 
M W & Al Ist 6s..1917 

T & P Branch lst 6s....101' 





ash Flor& Shet See L& N 


atof Mex prior lien ta 1oet 


lst consol 4s. 
ewH&D SeeNY VHS 
JJune RR SeeN Y Cent 





ow & Cin Bdge See PennCo 


ayes N wy bg be = im 


Y Cent x Riv g 3448. 1907 
Registered............. 1997 
aoe a 48....1890-1905 
Registered....... 1890-1905 
/ gt F  Neempeeeeas 1934 
Lake Shore coll g 3 ‘ys. 
Re POU. . .ceescce 





Registered... eee 
2d gu gold 5s 


Beech Cr Ext lat g 39801951 

t& Ad lst gu g 4s...1981 
Clearf Bit Coal lsts f 43.1940 
Gouv & Oswe lat gug 5s 1942 
Moh & Mal Ist gu g 48..1991 



































100% 102% 
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2> 











4 108 

a 91% 

1)| 94% 9514 
1 1124 





3/104 7% 108%, 
1106 109% 
--||LO7 9 107% 
20/104 2 1083 
«|| 10543 107 








cies 1104 









116% 11749 
80/184 119 





} lst cons g 5a. 193: 
Mob & Ohio new gold 6s..1927 


—- 
ne 





eon 





C2 87% 


123 125% 











-cope 


Pe 
O&% ceecoe 


= 


i=] 


coca 


-||100% 101% 


_ 
= 


“6 /102% 1034, 
of gore 93° 


: " co 
S-OCceeh bp 








i.cupuseeeee 











99% 100%, 
V9 's 100% 

































N YTex&M _ See So Pac Co 

Nor & South lst g5s......1941 

Nort & West gen g 6s.....103 
Improvem’t & ext g 6s. 






New River lst g 6s..... “1g 
N & W Ry lst con g 48.190 
Registered .............109% 


Div L1stl& gen g4s.. 
Pocah C & C joint 4s.. 
CC&T lst gu g 5s...... 19} 


North Illinois ee Or ni 

North Ohio See L Erie & W 
Nor Pac—Prior lien g 4s.. 
Registered... 







C B& Qcoiltr4s 
StP&N P gen g 6s.... 
Registered certitio’s.. 
St Paul & Du! 1st 5s....1%: 
/  __ RS eaee it 
lst consol gold 4s...... 
Wash Cent lst g4s...... 194s 
Nor Pac Ter Co 1st g 68..193% 
Nor Ry Cal See So Pac 
ed is SeCStPM&O 
Nor = Mont SeeN Y Ce nt 
O Ind& W SeeCCC&stL 
hio River RR 1st g 58.1%: su 
General gold 5s..........19 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N 3 ¢ 
OCF&StP SeeC& N 
Oz'rk & Cher C lst gu5ds g. 4913" 


ac of Missourt See Mo Pac 


Sink fund subsiay g¢ 6a..1910)) 


Guar 34s coil tr ser B.. 

Tr Co certil’s gug 3448. 19i6 

C 8t L& P lst con g ds. 128s 
eee 19. 

CL& P gen gag digs ser A. 42 
Series B...... eese --1942 





ESS UREESERCE SI: 


BARBS Ge ccccccccccesccs 9 
sab taer saga ysiiot 
PCC&StL a... 

Series B =. ‘ 

Series C 1ba3 

Series D 4s gua ee | 

Series E hy guar | g....1949 
Pat FtwW& C lst ...iers 





d 7 912 
Penn RE Tst reai est g 43.1928 
Consol sterling g 68..... 1905 
Con currency 6s "6... 
Consol [owe BOoccce aeatoanl 
Consol gold 4s... oo 
Convertible g 3s. ...... 1912 























1207, 











-J 
Scio V& N E Ist gig ds 1086) MN 
&NW 


1Y97|¢ 
1997/Q-J 
2047 )- 





pac Coast Co 1st ¢ 5s... 19401 y-D 


Panama lst # fund @4')8..1917 Ae 

Penn Co—Guar lst g 4'ys.1921 i. J| 111” Sate” 

EE 1921) J-J 

Guar 39s coll trust reg. 1937/M- s 
941 


A 


a 





BrAkiLoLEpeRooiccdeouooe: § 
























101s via ui Q 

“Pty ores 4 Mar 05) 
¥744 Sale | & 

1004 ......}1¢ gu ‘y Feb’ 0d 


102% 104 |lu2z% 


105}, Sale [105g 
103) 105 <b 
77 Sale 





10U4 

25% ....../125 39 

118 a 132 

113% .. 1124 

107% ....../108 

1OL 103 [1 

, es 

SIP cncsne 113 Jan ‘U6)---- 
a 118% Feb’05)- 
ee. 11l% lll 


99% ......] 99% 
1° Pee 114 Apr’0d}---- 


103% ...... 103 Apr’05}---- 
2 Apr’02|--- 
11 
















‘seater ig 9 BON DS—Continued on Next Page 





Coal and Lron 


Fuel Co gen gold 6s. _agiel 


nS S 8 eee ot gba. 


Convertible deb g 5s. “"1911] 
5 Ses he ..|* 


Col Indusist cony5sguA.1 
lst conv 5s gu Series B.1 


Contin'tal C lstsf gu5s g¢.1952 F- A 
r Riv Coal & C lst g6s..1914 
eff & Clear C & [ lst gis8.1926 
| Oy gS eee 192 


tet ie bs. 
leas Val Coal lst gsf 5s. 


mn Coal gen 58......... us 


Tenn Div lst g 6s.. 
Birm Div lst consol 6s.. 





Cah C M Co Ist gu g 6s. 1922 J- -D 
De BarC & 1 Co gu g 68.1910) F-A 1U3 = 
V Iron Coal & Co lat g 58.1949|/M-S 





























| ~2) 93441007 
*jtlosiit 
110% 112 


r U3)... 
103 9AD r Os ---gltOs eS ticts 
Pua 13,| 86% 93% 





Telegraph and Telephone 

Am Telep & Tel coll tr 48 1929 
Comm Cable Co lst g 48..2397 
Erie T & T col tr gs f 58..1926 
Met T & T lstsfg5s.....1918 
NY&NJ Tel gen g 5s..1920 
West Union col tr cur 58.1938 
Fd and real est ¢ 449s...1950 
Mut Un Tel s fund 6s...1911 
Northw Tel guf 4'9s g..1034 


Manufacturing & Industrial 
Am Cot Oil ext 4ys....... 1915 
Am Hide & L lststgts..1919 
Am Spirits Mfg lst gUs..1915 
Am Thread lst col tr 4s8...1919 
Am Tobacco 40-yr g 6s. ...1944 








a“Zerzece 


¢+SS¢38604 





, RS 
Consol Tobacco 50-yr g 48.1951 





$839 an 98% 98's 
Oct ’y¥}. = 


GB accaae | 92 Dec’04).... 

esasee encsed ov 
BES Wocedae 109% J° ne’04!. 
TD a ccenil |105%4 J” 
BPI a icse ji) 

7's 107" 

weaned +. Mar’v5 

eccese cocece 103 J’ly’04). 
98%,100 /|100 

¥7 Sale | 97 
cooces OS 95 
anime 88 | 88 
173%) Sale 113 

73% Sale | 73'4 

8u 32 Big 








“No price ¥riday; latest bid and asked this week. @DueJan oDue eb ¢ Due siay y Due. 





‘ne ADueJ ily p Due Nov 

















111% Feb’05)- 
1183 ‘. Jan "05 
tt 2% Apr’'O5 

oy Dee Hl 





Gus, ne’ sess 


75 Feb’ 0B 
100) Mar’V5: 





92% Apr’U5 





6 Jan ’5}- 
2 Nov’ds- 
08 Mar’v5 
¥35, Apr’U5}- 
-|117% mam salics : 





nv 
Nov’ vv) 
93% Apr’U4]- 


iis Sep Wil: 
-[106 Aug’03}. 
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3 Uplioa sale, 









































































































































































































































































Ark. 29 1905.] Bond Record—Concluded—Page 4 1715 
> a 
BOUNDS =3| Price Week's Ry Range ape 33 age or |BSi “eons 
N. Y. STOCK EXCHANGE | t Friday Range or 3 Since N. Y. STOCK EXCHANGE S $ Friday Range or & 
WEEK ENDING APRIL 28 Sil Aprit28 | Last Sale |R2)|\ January 1 WEEK ENDING APRIL 28 Sa} April’s | Last Sale az January 1 
enn. BE—(Conts mued) Bia Ask|Low High|No||\Low High||Southern Pac Co—/( Continued ) Bia Ask|Low High) No||Low High 
Peon. BY, gen sa § 48...1942 M-S| 108%....../103 Nov’97]----||.........-..]) H& TC ist gbaintgu.-1997 J-g} 111% ...... 3 Apr'05}....//110% 11 
Cla i gu § 498.. oy M-N Seal saad Jan °V5)----/1110 sai Consol g 6s int guar...1912/A-O| ------....../113 Deo'4)..../|...... ..-.00 
DRREAB 6 lst gu 48 Get SE UP enadsdinennts connanedl’Ollicesncs anne Gen gold 4s int gaat.-193) A-O| ------ 100% 99 9g VIS) 1) 954100 
Gr R& lex at gu edge 19 5 gers BS Gpeweee rr 111 5111 Waco& N W div lst peo 0/M-N 127% Feb’0z).... 
Phila Bal & W lst g eet tre 'M-N 108% -oeee-/L08% Mar’05)----//108% 10s —, 2 20 T lst 78.1918/A-0 29% Now’04 
Sun & Lewis lst g 48...198t}/J-y] 100 ......]...........--- eee, SS Re ee --1920) 3-3 122 Deo'4 
UNJ RR &Can gen 48.1944} v-§ *110% -.---.41 1045 Sep Mitel nocnn adnan Nout Rea ial g6s....1907|J-J 106 Sep ’'04 
Pensacola & Atl See L & Nash Guaranteed gold 58....1938)A-O 113° Jan’v) 
Peo & East SeeCCC&8tL Ore & Cal lst guar g 58.1927/J-J 102 Nov’t4 
ty ba let g @s....383) -F] 123% ...... 123% Jan '05)- .--/|12313123%]] SA & A Pass lstgu g4s.1943) J-J 89 : 
Reasetee 4 100) 1lUGYLOL J’ly’04)--- |]... ceeene Oe Fat Aa gnieeS...4 909] J-J 108% Apr’05/.... \ 
parehtare-¢ —Oh& WM bs 192i/7-p} 106% ...... 109 Apr’02 lst ¢ & 66......... VLU T-J LUY4 Jun 05). .. 100% 100% 
Flint & PM M g6s... .....1920)4.9]°119' ...... 119% Apr’5)}-.--// 119 4g 123 BP of’ Calis «is 8 oe B 905/A-O 10244 Mar’05}....//1024 102% 
1st consol gold 58......1939)m-x}"113 114 j114 144) 15/112 114% lst gGsseries C & D...1906)/A-0 10412 Deo’04}... |]. ..... .....6 
Pt Huron Div lst g 5s. ieee A-O| 114 11€ {116% Mar’v6)-.-- H16% 116% 1st g Geseries ES F ---1912/A-O 115° Mar’v5)....//114%3115 
Tus & H letgug 48.1931| pa] ----- RPESES AS: <natdenOl cones ohana lst go minke 114% Deo"U4). ...]]....06 cece oo 
PhilB& W See Penn et guar g 58......1937|M-N sIROD I cctll vnes socene 
Phila & Reading cons 78.1911! y.pj .---- » cscam 119% Apr’04)----//. 2... oannens Stamped ..... 1905-..1937|M-N}* --{LOMS 1095) 10/108 %9 109% 
Pine Creek reg guar 68...1932/J.p| 126 ....../137 Now’¥7)----/|............]] 8 Pacof) Mex ist g 6s.- 911) J-J * 1 Feb U05}....//1u8 1094 
Pitts Cin & St L. See Penn Cu Tex & N O let 78........1905/F-A 103) Oct "04)....1) 2. 5. .ns50 
Pitts Ey SeeB&O Sabine Div lst g 6s....1 1912|M-S tae Feb’v5)....)/112 idl 
Pitts Ft W & Ch See Penn Co 943/J-J 10849 Mar’05)... .//1 05 '9 108% 
Pitts June pas gett O.oo--d Oe B.S 120 Oct °01}----[]. 2... .cccce Z-d 119 120 | 77 aida sates 
Pitts & L Erie 2d g 58...@1928) 4.0] 109%...... 112 Dee U2. ---1]. ... wcccce J-J 10. ~Feb’v4 a 
Pitts MeoKees & Y SeeN Y¥ Cen M-S 97% 97g) 15 
Pitts Sh & L E lst g 6s...194V0}a-0}] 117 ...... 120) Mar’05|----//117%120 J-J 3 118 
1st consol gold 58........ 1943} y.y) 117% ...... 98 J'ly’97|---- 951/J-J 9 984] 29; 
Pitts& West See B&O 918) J-J| 117s ...... 1172 Mar’vd}.... 
Pitts Y & Ash lst con 5s. 1937 M-N| 116%.... . 117 1, Oct 04}. --- see 948) 5-J 97 “8ig] O84 Mars... 
k -1997|y.g}| 102 Sale 10244}104)/1 00%, 108 98 46 2 osccoscces -1948) 5-3 <----- «+ o-- wil Deo'04)....)). 
Re d-d| ------ ----.- 100 Jan ’V5)|----/|100 100 Ati & Yad let § gu 1949) A-O} *9U42...... ee 
Jerse Ao} 98 992! ¥8% v4) 14)) ogy 101 Col & Greenv lst 63. 916] J-J| 116 ...... i178” May’dd]-22.)/" 
Rensse Va & Ga Div g 930j/T-y} 115 ...... 4 Apr’v5).. 
Rich & Dan See South Ry Con lst gold 5s.. 956|/M-N] 122 ...... 1220 Apr'vs 
Rich & Meck See Southern E Ten — lien g 5 938|M-S} ------ LIS&/114 Mars 
RioGr West See Den & Rio Gr Ga Pac Ry lst g 6s. 922|J-J| 124 ...... 124%; Apr'05 
Rio Gr Juno —— ug 6a...193/y-p) 109 ...... 109 Mar’05!----/|109 109 Knox & Ohio lst g 6 -.- 1925) J-J 127) Apr’vs 
Rio -—— So lst gol -1940/J.y| 75 282 75'4 Mar’v5)---!| 75 77 Rich & _—_ con ns 68. J-J 
Guaranteed........ " ag Bev a eee 8y Jan’U5]..--/| 58 89 Deb 5s stamped...... 927|A-O 
Roch & & Pitts See B R& P | Rich & Meck lst g 43...1948/M-N 313 97 
Rume Wat & Og SeeN Y Cent | So Car & Ga 1st g 5s....1919/M-N 
Butland lst con g 4498....194]/y.y! 108 ...... 103% May’04|----11. oo. eeeeee |] Virginia Mid gor CGs...1888 M-S 
Dut Canad tet gu ge DiccBP OME AaRE scccue cosets 1Y1 4 Nov’U1]--+-l]. 00. caemieal Series D 4-5s.......... 1921|M-S 
S's ‘Tus & H See Pere Mary a 1926|/M-S 
o& Gr isl lst g 4s...1947/ y.J 94 Apr’U5)----|| 93 95 na centeseanah 1936/M-N 
A Pe TS ee nes ee ee ee Guar stamped....... 1936|M-N . 
SO ee: RRR Se sie ROE ee aed aes WO & W istcy gu 48..1924/ F-A Apr'v5}.... 
8tL& Cairo See Mob & Olio , West N C lst con g s..1914/J-J 116% Mar’U5). 
8t L& Iron Mount SeeM P S&NAla SeeL& 
StL KCGC&N See Wabash Spok Falls & Nor lst g 63.1939] J-v Cees » SS ° 
BuLM Br See'lt RRAOEStL Stat Isl Ry lst g g 44y8..1943) J-D 100 Nov’04!. social Manin ek 
&t L&S Fran 2d g 6s Cl B 1906) M-N 104% Apr’05}----]/104% 1043, ra Bing & N seeDL& W "a 
2d gold 6s Class C....... 1906] M-N 1104%% Feb'os!.---/1104 104% pera. of St List g 449s..lu3y]/A-o] 111 ...... 114g Apr’05 | 111% 11249 
Geueral gold 6s......... 131 J-y 130 'e/ 124s Mar’ud 120% 130% 1st con gold 58....1894-4944/F-A| 12L Sale 121 li 121 
General gold 58.......... 193ily.g] 115'osalie [115 115%! 15/1124,116 Gen refund 8 f g 4s...... re i Rr lots aprive|. 98% lol's 
8tL&s F RR consg 48..’9U)J-y) lvvy Sale |LUVY = luey || 39% 10044]) | St LM Bye Ter gu x 58.1930) A-O nO. xcsese 11124 J*ly "04! lege 
Southw Div 1st g 5s..1947/4-0 102 Apr’05!-.--/102 102 {Tex & NO See So Pac Co ; | 4 
Refunding g 48........ 1951/5 -J YOY Hl | ¥ vd 8534 Y244]]'ex & Pac 1st gold 5s.....2000]J-D} 125%2Sale j123%9 123%) 3/1904 128% 
5-year golu notes 4'4..1905)J.p 96 Lec’v4).- i 2d gold inc 5s....... 92000] Mar ‘ v4 Apr’ud eeoel] V4 102 
KC ¥US & M cong 6s.-1 Y25IM-N 2614 Jan's 11264 126q La Div B L Ist g 5s..... 1Y931/5.J)| - 1114 Apr’05). {11114 111% 
KC #tS& M Ky ref g 48 1936) 4-09 “By 8%, |LU3}| 88% Y2 W Min W& N W let gu ds ’20/F-A! - -|106' 4 Nov'4]... Seed eeaken 
KCé& MR& B lst guds.192¥j)4-0] 100... eee RE Tei aS Tol & O C lst g 53......... 1935|J-J} Lie 115% Mar’v5|....//114 4 115% 
Bt Louis So See Lilinois Cent Ss Western Div Ist g 58...1935/A-O il: ° Oe a ee Sa 
Bt Ls W lst g 4s bd ctfs.1989/M-N} 994% Sale | 994% 99%! 5! 981,101%]] General gold 5s.......... 1935/J-D| llvy.... [11042 112 b/1104%112 
2d g 48 inc bond 7... J-J 66g Sale | 8H % StHly} 4) 84 87 Kan & let gu g 4s....1990!/A-0} *96' v6, s Apr'05 Dieee-|] VO%y YBa 
Consul gold 48.......-... 1932] J-D] 83eSale | 8545 843g lUe}) sur $44, {/Tol P& W lst folk 48....1917|J-J 2) V4 Yd BI V1 95 
Gray’s Pt Ter lat gu g58 1947/J-D) ...... ......|-----. --2--- «--||. 222. eeeeee |] TOlSt Ld W prlien g 398.1925] J-J dL%e) 1 91 | 1U}) 85% Ylte 
St Paul& Dul See Nor Pacitic ee 50-year gold 48.......... 1950] A-O 84 84%) 14/] 834% 6% 
St Paul M & Man 2d 68...1909 A-O 110'2 Jan '05)----//110%111 Tor Ham & Buff lst g 48. 41946/J-D Woy Y84) G1 Y7%» YR 
let consol gould bs. I-d 137 Apr’ =-|[136 128 { jistees Del es 1928] J-D 113) Apr’V5}....//112 115 
Registered............ 1933] J-J l4v May’? “ lst refund g 48....... 1952/A-O} *: ---- | VO\Jan’U5]....1] VO Vlg 
Reduced to gold 4498..1933) J-J 111% Marv: | Un Pac RR & i gr gis J-J| 105% sale [10564 106% 143)1104% 1U8 ‘9 
Registered........... 19331 J-J . 116) sApr’vl! oaiaal Registered.......... ou 1U4' 2 Sale 10449 1U4%| 7/1034 105% 
Dakvta ext gold és... M-N i we 1) 2 ty lst lien convert 4s. M-N : 1234g = LYY7%g1025//112% 158g 
— ext lst gold 4s.. -1937 J-D 7 105 Apr’U5}...-'|103 '¢ 103 Registered...... M-N| 137% Apr’0S “s¢¢| 116% 1: S7% 
J-D oS Oe Oe eer Ore Ry & Nav con i} J-D O24) S5)LU2% 103% 
A-O .}104% Mar'05). . Nisas 104%]] Ore Short Line 1st 2)F-A 125%) 7/124 127% 
Nor Div let gel be A-O < a RES eile lst consol g ds... i\J-J 120 LIT 120 
Minn Union lst g ts J-J 12% 23 figs 123 Guar refund 4s “/J-D v7%, V74— Ys 
MoutC letgug WJ-J 135 Jan ’05]-..-//135 135 Utah & Nor 1st 7s. nM] J-d 1112 Dee’vs 
Registered... J-d 134% Dee’v4}. fh 2 es lyLZE]J-d 11449 Apr’vy].. 
lst guar gold J-J] 118% i1s8's Feb’05)..../ 1183, 178), UniNJd RR& CCo dee Pakk 
Will d& 5 ¥ lst gol -1935] J-D] 119% ......[117 Jan’v4]... “|| +--+ ...-.|| Utah Central See Rio Gr Wes 
6tP& Nor Pac See Nor ‘Tos Utah & North See Un Pacitic 
BtP &s’x City SeeCstPM &O | Utica & Black K See N Y Cent 
Balt Lake C ist gef6e...1913} y-3| 2... ...0..|..--.. eee eet = See er Vallnd& W See Mo P 
8 ry — & = ng on ane M-S/* 109% ...... L1QO  JaB U4) ...6l]. 20 coccce irginia Mul See South Ry 
BA 0 Pac Va& Southw’t Ist gu 5s.20u8/J-J} 112 114 [110 Mar’05). . [1107110 
8 te x P sae sink t nae. "1919 J-J|*104 oF ae ee \ abash 1st gold 5s..... 1¥3U|M-N] 115% Sale |118% 119 L6118% 119%» 
Sav F & West See Atl Coast L 2d gold 58........... 1939) F-A| lU7‘2 sale |108 lov | 55/108 112% 
Scioto Val & N E See Nor& W | my series A..... 1939) J-J] -- | YO Feb’U5)..../| YO = 9u 
Seaboard Air Line g 48...195U/A-0} 854%Sale |] 85% 86% | 84% 92 SI ics cdonsatdacace 1039) J-J vi) 73 oud UO 84% 
Coll tr refund g 5s ...... 1911|M.N 1034 104% lst hen equip 8 fd g 58..1921|/M-8 102 Jan 'v4].... nyeset eyecee 
Car Cent lst con g 48...104%) J-J | 95 98 lst hen 50 yr g term 43.1954!) J-J U2 Apr’O5}... v 
Fla Cen & Pen lst g ds. 1V1lsiJ-u wed luv Det & Ch Ext 1st g 6s..104)/J-Jd vjL10'4 Mar’v. 
lat land gr ext g 58 ...193U) J-J | 105 's 2.2... . ek ccc cee nfecn el] ence ceccce 4 Moin Div 1st g 48..1930/ J-J v7 Nov‘'vi 
Consol gold 58......... 1943] J-J lio 9% 109% m Div lst g 34gs...... -1041/A-O baal Apr'0s 
Ga & Ala Ry lst con 5801945 J-J aaa 114 Tol & Ch Div lst g 4s. “T1941 1M-S 
Ga Car & No lst gu gids 1920) J-J/* 112%... g A 1lu St Chas Bridge lst g §s.1905/A-O] 1U5%% ...... oa ° ° 
Beab & Koa lst 58........ -192) J-J iil. *iié 111% May’03|....||...... ......]]Wab Pitts Term lst g és. 1956 J-D) Y4uSale | V44y VOL dz]] VS% Yb 
shersird&So SeeMK&T | 2d gold 48......... 54)J-D) SV'usSale | 30% 41 [244/] 38% 45% 
sul yyy G See Atl Coast L Warren See Dei Lac & ‘Went 
Sod Bay & So 1st g ds..... 1924] J-J]#109% ......{102 Jan ’03}....||...... 22... Wash Cent See Nor Pac 
80 Car d& Ga See Southern || ashO& W See Southern . 
ag Co—RRE Ist ref 48.1955|J-J| 97 Sale | 97 974 237\| 96% 9819|] West Maryland lst g4s...1952)4-0) 897% Suir | 89's 90%] 86i] 89% 94 
Coll BOPP... ccccocccce lyud} J-D] 101% ._.... whe = 1/101 101%)]]} West N ¥ & ba a yes O34 dod |“ 158% ...... 119 Apr’ 05}....1118 119 
Gold A (cent Paccoll).«194¥/J-D| 54 Sale 5% Sal v5 «97g i] Gen gold 3-4s............ 1Y43/A-O} ..-.-. YOy| U7 1) 978 
Registered .......... 1949) J-D ist Apr'us 91 Income 58..............d1¥43|Nov| 24 29 | 40 Mar" || ee Ra . 
Ad& N W lst gugis....194)/J-J 109 'y Feb’05).... 7g 108% 111%]]West NoCar See South Ry 
Cent Pac lst ref gu g 48 1940\F-A 1U0i% 101%) 15)100% 104 |]W Va Cent & P lst g 6s..1911/J-J 112) Apr’05)....)/111 112 
Registered............. 1949/ F-A 99% Mar’03}.... Sa ial bal med F LE ies @5s.--00e A-O 114% Mat’U5|....)\L1444 114% 
Mort guar gold 3 igs. k1929 J-D 89'g 89%) 1]! s 89% Wheel Div lst gold 58..1928/J-J ° liv MOUUG . cocllccness ss200p 
Gal Har &8 A lst g6s..1910/F-A -|108%§ Mar’05}....//10845110%|| Exten & Imp gold on..-2e F-A [114% Mar’v5]...-//115 114% 
2d gold 78 1905) J-D ee Ce Ree 20-year equip s f 5s 1922) J-J 102 Jan’vd). ..102 102 
Mex & Pac lst M-N 115 Feb’05|.-..|}i13%9 116 lat consol oer --- 194 M-S| 94% Sale| ya 94%| Gu) V2 Vole 
Gila VG@N lstgu g5s.1924|M-N viva lio llv) Apr’U5}....)|Luy 110 Wilkes & Eas 
Hous EK & W T lst w6 58.1933|M-N| 106 ....../107% Feb’05)....//105'5 1074 |] Wil & Sioux ¥ See StP “a &M 
lst guar 58 red. .1933]M-N ios onconslitlgD MT UML, .odl.oncen cocast Wis Cent 50-yr lst gen 48.1949/J-J| 94% Sale | 94 V4 Sy) 90% 94% 
MISCELLANEOUS BONDS—UConcluded. 
Manutacturing & Industrial) Miscellaneous | | q 
Con Tobacco registered 481951/F-A| ............ 8534 Dec’04). ..||...... ......]/ Adams Ex col tr g4s......1945/M-S} 1034....../10342 104 | 17/108 105% 
Distil Sec Cor conv 1st g 5s.’27|A-O} 7814 Sale | 78% ara! 79 hee $24g//AmDk&Impds See Cent NJ 
Distill of Amer coli tr g58.1911/J-J| 97% ......] 99 Sep ’03}. a» fe Am 8S Coof W Vag 5s....1920|M-N| ..... ceil 190% J" ne’ 102]... etentis cic 
duu Paper Co lst con g 68.1918) F-A| 109 ...... luv to ‘Uji08" ” 109% B’kl’n FerryColstconsgis’43|¥-A| 56 57 2 zi) 56 «58 
Consol conv sf g 5s..... 1935|J-J| 94 94%) 94 95 eae 93 65 ey py ptpapnd ag tit i eae 107% Nov’ U4 secellecsoce coe see 
Int St Pump 10-yr conv. 6s *13| J-J} 104%...... 104% 1045) 7 /102% 104%]] Det M & Mid grincomes..1911/A-O| 7U 74 | 74 Apr'li..... 7i4% 380 
Knicker Ice (Chic) 1st gba. 28|A4-O] 97 ...... 9844 Feb’05 “sal 98 8 ||Hoboken L& I gold 6s...1910/M-N lesed 
Lackaw Steel lst g 5s... 3/A-0 Sale |105 10542) 53/|104% 108 Mad Sq Garden lst g 58..1919|M-N 
Nat Starch Mfg Co lst ist IM-N| 8742 924) 92%gFeb’05|....|| 91 93 |)/Man Bch H & L geng 4s..1940/M-N 
Nat Starch Cos f deb 58..1975|\ J-J 60 Sale | U0 60 _ 6) 60 70 Newp Ne Ship & D Disd1990|J-J 
Stan Rope & F hat 6 6...3800 F- a 53 Apr’O5|.... is tH 5Y%4]]N Y Dock 50-yr lst g 48..1951\/F-A 
income gold 58..........1946) ... 45 7 64 Apr’05).... 8 Provident Loan Soo 4498.1921|M-S 
Us Leath Co sfdeb oye _ eee 12 112 5 ui 112% St Joseph Stk Yds lst 4195.1930] J-J 
U S Kealty & I conv deb g5s *24/J-J) 101 Sale /ivl lo2 |106]| 93 103 %]/St L Ter Cupples Stat’n & Pro: 
|M-N| 973,Sale | 97% 98%4/2562] 92 9S 4a seat 5-20 year..1917)| J-D " 
A |M-N| 94% Sale | 4% 45 <i] O21g 97% 2 Wat Co con g 68..1923|J-J {112 J’ly’v4 Pe 
Va-Car Chem col tr 5s é. -1912/A- “ oceces 99%) Y¥% OY%! 2/) VU7%10L¥ Val Wat Works 1st 68.1906/M-S eT Gg OR eee 
| vs Red & Ref lst stg 6s.1931|....| “Y5iSale | 959 96% 32\| 534 v7” 
“=e price Hriday; latest bid aud asked. @DueJan 6 Due Fev ¢ Due Mar TDasave A DueJ’ly k Due Ang o Lue Oct p Due Nov que Leo “s Option seule 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 





















































































































































































































































= 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales Range jor Year Range for Previous 
CHICAGO STOCK |% the eae yar (apa) 
Satur Monda Tuesda Wednesday | Thursday ‘eek 
April bt April ry] April 24 | aprit26 | April2? | April bf) EXCHANGE Shares| Lowest Highest || Lowest | Highest 
: LastSale|3?7% Jan’04 o Lseeens|-secee secees|| 37% Jan oe 
; Last Satel1 196 Mar06|C Jan 6/196” Feb" i)/155 *Mar\190 
: 6 M 7% Jan 6 P| 8 Nov 
: i 19% A) of At 23 P| 27 Nov 
s 53% ar pr ecco socclocccse seco 
: * Aprl 1g Feb 4 Feb) 15 Nov 
3 Last Sate 80 Aprils} 51 Feb 2/| 27% May 45 Nov 
$ 38% 3 - Jap 40 Apr 28% Dec] 31 Deo 
3 eeccse ccccce] scccce cccece 82%Jan 4/ 89 80% Nov) 85 Nov 
3 *914, 93°] *2i “933, J 2419 16 Mar) 26 Sep 
S =—=§-_ F CGH SD Ft cccece cascee Last Sale\6l% Apr’v5 Oo pre 59'gJan10} 66 Marl0|/ 41 Mar] 68 Oct 
$ Last Sale\|70 Apr’05| North Chic Street....100) ..... Apr 99 Feb 65 Mar] 88 Sep 
5 sO gene enenedl Gaatee cernntl -cenkin LastSale\23 Apr’05| Northwestern Elev..100) ...... 23 Jan 9 24%4Jan1%| 15 Jan| 26% Nov 
$ *69 60 | *68 60 | yy . aa 00 3 M J 44 Apr] 674 Nov 
S ss qagase cunccel cqseee oe ¥3% Y3%/*...... 94 th Side Elev...... 00 35) 92 Jan30 vo anor 
2 [ECHR scoscel “ME. cement “EE. ene Last Sale 28 Ape 05): Streets WStable C L100} ...... 28 Feb 4 Jan 23 J 34 
$ 100 102 |*...... Do _ pret.......... 100 5¢| 97 Feb 3)/103% Mar2l)) 824 Apr 7 ae ine 
; *.ccece 50 [*.ccce ° Last Sale|5l Apr’05/West Chic Street.....100] ...... 560 Apr 5| 72 Feb 3]) 38 Apr| 56%Se 
3 Miscellaneous 
a eccccs cccces] scence cocess] coccce coceee] cocccecccees| ecccce cvcce-|Allis-Chalmers ....... eeeces|seeeee ences seeeee eeceeel|-oe eee secelececee cose 
w cecpecee: Pose seblpeses Peewee: Bpixzs sic Pears ce TD WE cccancces . |e IRAE ep: ap eed en: erredpeec 
js “T3a, 13%| 13% 14%) 13% 14 12% 13%) 12% #$=$12%|American Can........ 100/11,463 91, Feb 9} 144:Apr25|| 3%Jan/ 124 Deo 
E 70 71%) 7i% 73% 72 73% 72 0 70% Sccssnscsn 100/11,254) 60 Jar 25) 732 Apr2;|| 31% Jan/ 64% Deo 
*80 1 Last Sale|80 Apr’05| Amer “= ecceece 100) ...... 76 Jap24| 80 A 40 91 Deo 
Z LastSale\isO Apr’05| Do pret..........100) ...... 125 Feb21/130 115 Jan |123 4 Sep 
RD beac pepo & Ge 5 ie ee 53 53 |Amer snhpbld Lh cceoeenes 100 200} 38 Jan1¥| 57 Mai 19 J’ne| 40% Deo 
OP RT De Ee eeetasuntaedd <ncums-cienell cacciatene th noes eas ih 10} 98g Jan 17/105 % Mar27|| 82 Aug) %4% 
LastSale\i98 May’04|AmerT & S Bank....100) ......)..cc00  --cnee|eceeee sce Mar|198 May 
° LastSale|40 Apr’05|Booth (A) & Co 33°" Jan 4 Jan 33. Nov| 40 
5 Last Sale105% 05 [ 105 Marl7|105% Mar21//100% Mar|110 Feb 
D Last sale|5s Apr’05/Cal & Chic Canal & D 55 Apr 62 <Aprl5|| 62 Feb| 62 A 
Th cece cccees| ccccce eccces] seccee coccce] eccccs eocese ete cone Central Trust Bank. .100 148 4 Feb 23)150 120 J'ly/123% Jan 
i] Last Sale|lo Feb’05|Chicago Auditorium 10 Jan 5) 10 10 Oct} 104 Nov 
| Last Sale|l Jan ’05|Chic Brew’ & Malt’g.. 1 Jan18 Jan l Jan}; 1% Nor 
a] Last Salc|7 Jan ’05 Do _pref.... Jan ‘ Jan 7 Feb; 8 Feb 
- 160 162 | 160 160 |Chic Edison .......... 153 Jan 25|172 Feb20)\140 May/173% Nov 
a a 45 44 45 |Chio qopupahe Sed. 100 2 Jan 52% Marl6|| 18 J’ly| 36 ov 
8 LastSale|135  Apr’05|Chic Telephon 100 1374 Apr 3/1439 Feb17//115 ar|147 19 Nov 
& Gediaeaeeessl “ER. seemed Chic Title & Trust...100 28) 95 Apr 6)105% Mar 6 eb|105 Oct 
2 1384139 438% 139 |Diamond Match...... 100) 559/134 9 Feb 2 142% Apr 15}/126% Feb|142 4 Nov 
a Sale — -¥ Brick Recpts....) ....-- 0 Jan 114 Jan1 ar} 124 Deo 
= opr ref Recpts...... 107] 64 aria 5 Ay 
° .|Kans City Stock Yds.100 ivesmis _ sanee ae 
Re Knickerbocker Ice...100) . a “Feb 6 
ES sdk encccc coccecs cuscse ccccce] ecccccccesce] TED SE gcecce ccanesl ED Bi ccecsccee 100 Feb 15 
> ne’04/ London & Chic Cont 
' 4 ‘ Dec ’04| Manufacturers’ Fue Deo 
$ LastSale|45 Apr’U5|Masonic Temple J 
: Last Sale|? Jan ’05/ Mil & Chic Brew’ \ Jan 
3 bastlate 20 Nov’04 o pref... Sep 
s 61 61 61 |Natio Biscu 65% Apr 3|| 36 Jan| 58 Deo 
: 118 118%, 117% 118 ref. 120s Marlj| 994Jan /116% Nov 
3 6: *65 68 |National Car 67) Apr2|| 25% Mar) 4643 D 
: 116 1164/*. pref. ae ty at + 95 Jan/120 Sep 
$ Page Woven Wir 250) & Apr20) 5% Apr25/|. .... ....]..-..- ecco 
: Bale eee le’s eee L& o'ke100 ones 106 Jap11j/11l0% Apr || 98% Feb|110% Nov 
® st t Louis Nai SIP Becccl ecascclecesce .necqssicasee _ccncas 
: 9 208 108 | 1074108 | 108 108 | 108 108 | 108 108%/Swift & Co............ 367/106" * Feb 114 Jan 6 997% Apr 116% Nov 
: The Quaker Oats Co. 160 150} 46 Jan25) 86 Apr 7|| 35%J’ne| 474sJan 
: Do pref.......... 93) 56% Jan : hues Aprl0|| 75 J’ne| 87 Nov 
$ Un Stock Yda(so Ginj100 cccccc|lcccece sxccloeccce cose 
s LastSale|l0% Dec'd4 on men o 4, i _ : Guest Sareea 7% Oct | 10% Deo 
: 2 BD | cecges capece Unit’ a Box bd & BGé100 1,830) 14 Feb2U0) 2% Apr 3 %“%J’ly 34 Nov 
: 11% 12 — 114 . “Ss | ern 4,125) 10 Jan 3) 144Apr 3/| 7 J’ly| 20%Jan 
$ *37.% 38 |*..... 8 | Western Seems... -100 260) 23 Feb15) 38% Aprild|| 14 Sep 4g 
. . . 
Chicago Bond Record Chicago Banks and Trust Comvanies 
BONDS 3 Dividend Record 
x Rxceren! © os NAME Outstand- | surplus & 
CHICAGO STOCK EXCH’GE 3 Friday Range or 3 Since ing "Profits In In |Per-| Last Paid 
WEEK ENDING APRIL 28 r -4 April 78 Last Sale |&2/| January 1 Stock 1903 | 1904 \iod % 
Low High||Bankers National ..... 2,000,000) $1,071,611 6 8 |Q-J/Apr ’C5, 2 
Amer Biscuit 6s .......... pS ees eres OS eee Calumet National...... 100,000) 20,010} 2... pee Sete Pree 
Amer Strawboard lst erat I-Jd $919 1014 ]/Chicago City...... 200,000 3,3 13 8+5 |J-JiJan '05, 
wees Ave S F G (St L) 68.1912) J-J -|]103% 10344]]Chicago National......| 1,000,000) 1,402,444) 15 |124+3 |Q-J|Apr ‘U5, 3 
Chico Board of Trade 48 ...1927|J-D 03 103 |}/Chicago Savings....... k 500,000) _k64,538) .... natet Mates iieandl 
Chic Consol Br & Mit6s8....... MEE oncuce cence PEE. GN Wil+<edlncnaus cognee Commercial National..| 2,000,000} 1,783,400) 12 1: Q-J\|Apr ’05, 3 
Chic Consol Trac 4ys..... 1939|J-D Continental National..| 3,000,000) 1,327,281 8 73 Apr ’05, 2 
Chic —. debent 6s....1913) J-J Cook Co State Savings 50,000 5,607 6 -J\Jan '05, 3 
nh ew 4 aanne -h1926)A-O Corn Exchaoge Nat...| 3,000,000) 3,567,276) 12 12 -J|Apr ’05, 3 
Chic aditoriuin ist 5s.. io F-A Drexel State........... 200,000 15,586) 6 6 -J\|Apr ’05, 1s 
Chic Dock Co 1st 48.......1929|/A-O Drovers Dep National) 600,000) 273,089 8 8 -JjApr '05, 2 
Chic Equit Gas 6s......... 1308 J-J First National ......... 8,000,000) 6,215,626] 12 12 -J\Apr '05, 3 
Chic & Mil Elec Ry 58 ....1919)J-J . First Nat Englewood. . 100,000} 107,529) 10 6+4 |J-J\Jan '05, 3 
po Pneum Tool lst 58 .@1921/J-J} ...... 78 Apr’v5|. Foreman Bros B’k’ 500,000; 640,546) Privjate Bain 
© Rock I & Pac RR 48.2002|M-N/ ............ TO DOV OGL. coclecccce coqees Fort Dearborn Nat....) 1,000,000) 202,737) 6 6 |Q-J\Apr '05, 1's 
Collat Trust g 58........ 1913/M-S] ....0. .....- 0 Apr’ oocBaqnese cannes Hamilton National .... 500,000) 142/224 pee a) Pe pene 
Commonwealth Elect 5s.b1943/M-S i 107%/107% Apr’05)....//106% 108%]/ Hibernian B’k’g Ass’n/ 1,000,000) 1,030,106 8 8 J-J a 05, 4 
Kans City Ry & Lt Co 58.1913/M-N| 97%...... 00% Feb’05)..../|1005, 100% 1] Home Savings......... 100,000 149,618 10 10 |J-J\Jan '05, 
Knickerb’cker Ice 1st 58.1928/A-O] $98%...... 985 98%; 5 97 Y8%i| Manufacturers Bank.. 200,000) 17,104 ont Buaes oe 
Lake Street El lst 5s..... 1928|J-J| 97% Sale 4 ¥7%| 8 97% 9841] Milwaukee Ave State. 250,000) j-J\Jan 05, 3 
Metr W Side El on 4a. “1958 F-A! ...... 96 95 2) 95 %6%]| Nat Bank of Republic.| 2,000,000 Q-J\Apr '05, 1's 
Extension 1238) I-Jd 3 88% yy oA 3/| 86 _909}| National Live Stock...) 1,000,000 ye Apr '05, 3 
North Chic 8 i S-d 99 Apr’ 95 100 North Side State Sav.. 50,000 -J\Jan '05, 3 
SEB BD acccceccceccce J-d 97% Mar’ 05 Oakland National. a 50,000 J-Ji\Jan "05, 3 
A-O Peoples Trust & S: 200,000 
M-N 92_ 95 Prairie Natio 250,000) o-c0] sencccvecccco 
M-S 93% 95%]) Prairie State.. 250,000 Q-J|Apr ’0 
5|M-N 88s: 96 4] Pullman Loan. 300,000 175,541 died | "0 
- J-D sae South Chicago Savings| 200, 29,906) .... 5 P -|Jan * 
4408 BBB. | M-S 99 99%//state Bank of Chicago.| 1,000,000) 594,i22) 6 6 |Q-TlApr 03, i's 
4°40s Series . BL, wees: SS Ree Stock Yards Savings .. 250,000) 85,756) .... a ee Sea . 
4608 Series E M-N --|| 994100 Union stock Yds State 200,000 11/43 New) Bank 
4°80s Series F M-N --[100. 100%]}U0 S Bank & Trust Co.| 1,000,000) 1,000,00U; Proje\cted I) nsti/tation 
People’s Gas L & G iat A-O 23% 123% | 
Refunding g 58 ......... 1947|M-S 01/105 1g 107 Amer Trust & Savgs..|k2,000 000) 1,374,721 6 7 |Q-J\Apr '05, 2 
Chic Gas Lt & C let 58..1937| J-J|t...... 108% 108%} _ 4/)/107% 108% [|] Central Trust Co of Ili} 2,000,000 900,000 1 4 |Q-J\Apr '05, 1 
Consumers’ Gas lst 58..1936).)-D} 106 iv? 106% 106%] 10//106% 107 rs Citizens’ Tr & Sav Bk. PO) ee GN THOME. cl canal csenmaganceere 
St Louis Brew’s Ass'n 68.1914|J-J| 2.0... ..2--.}..2005 canoes incl adaien Siebbas Coloniai Trust & Sav.. 200,000) 97,092) 5 5 |Q-J\/Apr '05, 1's 
South Side Elev a a 1924/J-J} 1034 Sale [108% 104 14/|L02% 104%, || Drovers Trust & Sav... 200,000 447 BR 6 6 gd a "05, l'a 
Swift & Co lst g 58....... 1914} J-J] 102% Sake [102% 1025) 21/1024 1034, Equitable’ Trust Co.. 500,000 450,000 8 8 |M-S/Mar '05, 4 
Union El (Loop) 5s.. -1945)/A-0] 106% wel 107 iS ---//105 2 107 2Federal Trust & Say.| 2,000,000] 850;544| .... 4 |Q-J/Apr '05, 1 
Union wonee conv 4s -..,1911/M-N| ........... [11 First Trust & Savings! 1,000,000 595,580] .... nase. | enegl ccocersasesess 
VLOIM-S| ...... 2. Illinois Trust & Sav..| 4,000,000] 6,187,577| 16 |124-4 |Q-J/Apr '05, 3 
Al 2.20... International Trust Co 200,000 Proje|cted I nstitu |tion 
BIM-N] ....2. -2-..- Jackson Trust & Sav..| 250,000 65,174) 2... | eee | woe] --nene eee ee sve 
28|M-N} 94 Kenwood Tr& Savings} 200,000 12,988) Bezan Jan 3,) 190)5 i 
“/F-Al 70 Merchan Loan & TrCo| 3,000,000] 3,583,904; 12 12 -J/Apr '05, 3 
J-D} ...... Metropolitan Tr & Sav) — 750,000) — 231,537 6 -J\Jan '05, 3 
es IM-N} 86's Sale Northern Trust Co Bk| 1,000,000] 1,680,503] 8 8 |y-J/Apr '05, 2 
West Div City Ry 4%s.. 1932z|J-J Royal Trust Co........ 500,000 42 7,604 6 6 |F-A\Feb '05, 3 
West'rn Stone Co 0-20 58. 1900)/A-O0 100 Jan’04!....//...... ......]/Union Trust Co........ 1, J 530,140] .... cae] wonsegaenene se 
Note.—Accrued interest mus|t bejadded to ali| Chicago bolnd ||price s. Western Trust & Sav.| 1,000,000] 202,268) "6 6 |Q-J|Apr '05, 1's 




















4 Also paid 12 9% in Dee., 1903, in stock of First Crust & Savings Bank, 
* Bid and asked prices; no sales were made on this day. +t No price Friday; latest price this w: 
3 & Capital and surplus to be cnerensed. 


@ Due Deo. 31. 


> Due June, 


¢ Due April. 


A Due July. 


{i Lncludes speciai eg of 30% 
@ To be merged w 


declared Aug. LV, 1yU4. 
ith Amer. Trust & Say. Bank. 





























APR. 29, 1905. 
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. Gas Securities Bia | Ask|| Industrial and Miscel| Zid | ask 
Volume of Business at Stock Exchanges _ |[tmaans wate m Gas 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
Week ending Stocks Ratlroad &c| State Us 00 
April 28 Bonds Bonds | Bonds ||Latay’eGaslsté -N] 30 | 35 
Par value Log, Wabv ist e285. D) 25 | 35 
f H AY Newark Gas Oe 194e-0.5/0136. [137 
esses eeccesces| covcce-ccces| scocceccee Newar as 68 ¥ 
1 1, $160,073,400) $3,075,000 +: 368 000) $12,200 |] Newark Consol 3046.93) 92 | 94 
q 1, 108,800,5 2,293,500 38,500 3,00 §Con g 5s 1948..... 8.D/2110%/111 
7 | 59] 114,845,900 2,335,000 ih 500 1,000 |] No uc son L H & Pow— 
Thursday. ee] 1,605,375 162,378, 150 2,911,000 eens) enw: #108 |...... Preterr 
PrIAaT cece coccee| 1,567 '460| 149/281,500 2,545,500 419,500 4,500 qoe Ind G Nat & iii .100 3 5 Electric | Pactcis”’ 11 | 18 
lst 926.........3- 25 | 32 Preferred ........... 18 | 21 
Total .. ........| 7,170,308)$685,379,450] $13,160,000) $1,112,600} $20,700 || Pat & Pas ne pueen ee 80 | 85 || Electro-Pneum’ic iranio t 1g) % 
syns © 1949... .M Ms -Sit108 106 Bapize & ONG. cn ccanss a 9 
Bales at Week ending April 28 January 1 to April 28 osep: Gas 81937.J-J/¢ 94 %g).--...|| Preferred ........... 
Now York Stock — — a Telegr & Telephone agenera of oat 100] 100%9|102 
1905 Amer Teleg & Cable 100 133 |, 88 Ga & Tenn Copper......6 poomege <" 
. a till Copper ...... 
Stocke—No.shares| 7,170,308] 1,076,088| _ 103,252.480| 40,625,769 ||Gommor On Rat iN )25] 118 | o-. Grades Gon Cop see Bost|Stock|mxeh 
Par value......}$685,379,450| $99,927,650/9, 639; 224, = $3, wens ase 325 Emp & Bay State Teli00| 80 | 85 ||Greene Consol Gold...10/t 7%| 7s 
Bank shares, par.. $4,800 $14,900 $425, 2,600 |! Frankli 1 47 Greene Gold-Silver....10|t---.--| 9% 
BONDS p Hackensack Meadows 100 9 | 20 
Government bonds $20,700 $11,000 $165,750 $304,700 Hackensack Water Co— 
State bonds........ 1 112,600 2,000 48,099,000 212,500 mh diver flop 100} 95 | 99 Ref g 48 52 op 12...J-J| #95 | 96% 
BR. and mis. bonds 3,160, 7000 12,527,100 378,406,700 220,383,100 |] JN Y& NJ Tele ~100} 171%9/173 || Hall Signal Co ....... 85 93 
4 Reith. clog. 50} 125 /|128 ||Havana Commercial.100} 12 |...... 
Total bonds....} $14,293,300) $12,540,100} $426,671,450) 220,900,300 || Pacific & Atilantic..... 25) 80 | 83 Prefe erecccccoce 36 |.....- 
{Southern & ‘Atlantic 25) 102 /106 Movane ‘Tobacco Co..100 oo a i 
RANSAOCTIONS AT THE BOSTON AND PHILADELPHIA . referred........... 
DAILY T sacr EXCHANGES Electric Companies a Bis lst g 5s June 1 ’22.J-D) 79 
Chicago Edison Co See C list ecker-Jones-Jew’l Mill 
KingsCo El L&@PCo100| 195 [205 1st 68 1922......... -8] 103 |...... 
Week ending Boston Phtladelphia (Prov) El Co 50/t1014)...... Herring-Hall-Marvin100 1 
Sprit 28 NY &Q t El L.& PowCo1 00 63 | 66 || lst preferred........ 100] 20 | 80 
TAsted | Unlisted Bond TAsted | Unlisted Bond || Preferred ........... 100} 8Y | ¥2 2d preferred........ 00 a 4 
shares| shares sales shares | shares sales United Risstricot NJ100} 25  |......|| Hoboken Land & Imp100} 200 |..... 
401949 ..............5-D| 75%) 76 58 191 $102 
Saturday .....|.... ....|...... EX|CHANGE|S CLOS/ED..... eokanals m4 6 
Monday ......| 51,839 20,939} $108,000 28,935 5,528 $83,005 Ferry Companies 11 30 
Tuesaday ......| 30,584) 23,9: 67,560, 28,264] 13,882 172,900 H t OU levcgee 
Wedn ""| 43:02} 28,141) ~—- 815000] 68.225] 10,713] «144/300 |] Brooklyn Ferry stock100| _ 3's) 4%s/Internat’lBankingCo100/ 158 162 
Thursday..... 9,366) 20,834) 89,000, 45,181/ 51,175/ 244,900 |] B& NY 1st ds 1911-5. ee ls eee ne.100 2b Me 
322 “3% x 72,100 erry stk. 70 | 75 || Preferred........... 
Friday .......) 46,322 16,324 000 7308 34, "657 i wt oe. 988... iM. sae ats . Gol _—_ Sy eet! i $3 
22 | ‘ d Hobcon 58'46.J- nternational 8S: % 
GE. cstaes 211,213] 110,226) $381,560) 208,913} 145,955 $717,205 Hob Fy 1st 6s 1946 ALN |@110 ll lst g 581951 
—_ N Y&NJ 18t581946.3-J/2105 /110 || luternational 
NY & So Blykn Ferry&8t Preferred .. 
id § +45 Transp 1st 68 1906M-N/ -.--.. 101 Ist 6s 1948 
utside Securities 10th de 23d Sta Ferry 100) “40” | 60 || Japanese 4 26 
lst mort 58 1919...J-D}@ 95 |...... uston Monot 
A Weekly Review of Outside Market will be found on a preceding page. QUnion Ferry stock .100| 30 | 32 || Lawyers Mort ins 85 
{let 58 192 97 | 99 ||Leh& Wi 13% ii 
Street Railways Bta | Ask Street Railways Bid | Ask Railroad {ie Ponilesd(E} | sh 190 40 1160 
RK CITY Louisv St 58 1930..J&J glide 113% aa ackuy Gunpiaies Ou} 39%) 40 
NEW YO! né& Bos 1st 58’24.J-Dj¢110 |112%9/|/ Atchison conv4s SeeStk| Exch | list || Preferred ........ *100| 72%] 78% 
Bleeck St& Ful F stk 100) 32 | 34 || New Orl Ly Co (wi) bre 29%3!| Chic Peo & St L pref.10U Magiesn Sq Garden..100 20 | 25 
{lst mort 4s 1950 ..J-J} 95 | 98 Preferred (w i) ..... 76 7 Deposited stock........| 3 5 1919... M.N| 70 | 90 
7b’y & 7th Ave atk ..100) 243 [248 New 448 (wi) .........| 290%} 90%] Unde sited stock... 38 5 qMauhatt Beach Co.100|, 9 | 14 
d mort 681914 ...J-J| 104 |107 |] North Chic Street Clhicag t Priorlien g4‘s’°30M&S| 106 |109 ||Manhattan Transit....zujt 33a 4 
m 681943 See Stock| Exch jlist || Pub Serv Corp of N J100) 125 /130 Con mtg g 581930.J&J| 88 | 92 ||Mex Nat Construc.pfl00} 7 |.--... 
ay Surf lst5s gu 1924/7108 /110 Treo es 712} 72%] Income 58 193U......... BE leccoes Monongahela R Coal..50)! ------|.-.-.- 
8 int as rental 1905)? 99/101 Coll 58 gold no’ {Fort Worth & Denver Preferred ............ Ojt 27%) Bar 
{cent Crosst’n stk..100} 340 |360 1909 optional....M-N City stamped....... 61 | 67 || Mont & Boston Consol .5|t a) 
Ylst M 6s 1922 ...M-N/#117 [121 orth ro | St Ry 100 o Pacific new 48........| =-----|----- -|| Mortgage Bond Co...100} 122 {124 
Cen PEN & ER stk.100) 205 [210 let 48 1948...... M.- Northern Securities..100| 157 [158 ||Mosler Safe Co.......100) ------|100 
Chr’t’r & 10th St stk 100) 177 {185 ons Trac of N J...100 MDB ..c00. scccccccccoces 425 (460 || Nat Bank of Cuba....100| 114's/115% 
yey oS “eee Exch |list lst 58 1933.......J-D Pitts Bess & L ¢ 36 || Nat Ena& Stamp See Stk) Exch | list 
Dry DEB& B— New’k Pas By Se 8°30J-J Preterred .....cccccce 77 #|| National Surety......100) 180 [140 
lst gold 5s pees...J J-D} 112 |115 Essex aes 68 1905 M-N ea Air Line— {New Central Coal ....20| _40 | 46 
Scrip 68 1914....F-A/ 10U [102 sy ran St By..100 Coll tr 58 1907 op. -.M-8 99%/100 ||N Y Biscuit 6s 1911.M-S/ 105 |..... - 
qkigh Avenue st...100} 390 |405 lat 58 1921....... A-O New common (w i)..... 22 | 24 INYMtge& Security. 100 76 1185 
Scrip 6s 1914....F-A/ 103 |...... J C Hob & Paterson100) New lst poet (wi).....| 81 | 84 |/{.New York Dock .... 2049) 20% 
42d GrSt B’y stk..100) 405 [415 48 g 1949........ New 24 of power 49 | 61 {Preferred ......... 00 60 | 61 
da St M & St v..100} 50 | 70 80 J Gas El & Trac 109 129 {130 [i va & Sou noth BO 62 | 6U ||N Y Transportation...20/t 7%) Ts 
Jet ort oad T| 180 | 86 | No Had Oo ky Ge lara|sila |L1s% qOntario Silves ioe 3 yy 
2d income o Hud Co Ry 68’ ntario Silver ...... 100 
Inter Rap Tr.i0v} 204 |206 elie J-3|¢110 |.....- Industrial and Miscel Otis Elevator com....100| 51 | 54 
Lex AV & Pav F bs SeeSt\k Exc /list Ext 68 1924..... M-N/2105 [107 |/ Alliance Realty...... 100] 125 |......|| Preferred 100} 102 /1ué6 
Metropol Securities See|Stk Ejx list} Pat City con 6s ’31.J-Dj¢123 |...... Amer Bank Note Co. 5u|t 68 74 || Phoenix Mining........ ijt 7) se 
Metropol Street Ry See |Stk E/x list 6s....1914 opt A-O/2100 |. American Can com...100 12'9| 13 || Pittsburg Brewing....50)! ------ 27% 
Ninth Avenue stock.100/ 185 {192 |/So Side El(Chic) See Cihicago, Preferred ........... 7U%4| 70%|| Preferred ............ “50|t 47 | 47% 
Second Avenue stock100| 206 [212 sacwe Rap Tr 58 1946/2107 |i American Chicile 6.2100 125 [127 || Pittsburg Coal. 18%/ 1549 
{lst mort 5s M-N/2@103 |104 nited Rys of tL— Preferred ........... 95 {100 Preferred ........... 73 | 73% 
Consol 6s 1948.... F-A/¢115 [117 Com vot tr ctf ..... 314, American Elevated......| ------ ‘4|| Pope Manufacturing. 100 54) 7 
Sixth Avenue s' 100} 174 |178 Preferred ..........- 80a} 80% |] Am Ice Securit’s(wijl00|. 23. | 29 lst preferred ....... 100 76 | 80 
u Boulev 5s  saper  4 2102 |106 yg 48 1034....See Stk} Exch |list Debenture 6s8........... 76%) 78 2d preferred ...... 234) 25 
So Fer lst 5s wy ones 108 || UnitRysSanFran SeeStk) Exch jlist Am Maltine 68 19i4. J-D| 105%/106 || Pratt & Whitn pref. 199 100 }|...... 
Third Avenue See Stock} Exch |list || Wash Ry & El Co....100) 35%| 36%]/ American Marble....100} 65%] 66 |] Realty Assoc mene 358 165 |170 
Tarry W P & M 5s 1928 #105 {108 Preterred ccamasheaed 100} 92%! 9323/1 ist conv g681914.M-S} 9372) 94 || Royal Bak Fowd pref.100} 109 110 
YkersStRR 5s 1946A-0)}1064]...... SEE sntepinedtnand J-bD| 89%) 8942l] American Nickel......10/f 1% 2‘4|| Russell & Erwin...... 2 61 63 
28th & 29th Sts lat 58 °96/¢112%/114 qWeat Chicago 8t ....100} 45 | 50 Aner Press Assoc’n.100} 100 |105 ||Safety or Heat & Lt 100 c 
{Twenty-Th’d St stk 100) 390 |400 {Con g 681936....M-N| 86 |......//Am Soda Foun com..100 2 4 ||Singer Mfg Co........ 86 
Deb 58 1906......... J} 100 /101 lst preferred........ 100} 64 | 70 ||Standard Couplercom100 
bi lst5s 1942 F-Aje110 /|113 2d preferred........ 00) 9 | 12 Preferred ........... 00 
estistbs’438J-Jjg110 /113 Gas Securities America can Surety...... 50] 195 [205 Standard Milling Co.100 
am Topacco (new) com..| 280 /3u0 Preterred cadens 100 
BROOKLYN xEW YORE Prefd....... See Stock| Exch | list || 68. .......... 
Cent Union Gas lst 5s8.../2108 Exch | list nein ad Oilo 
Atlan Ave 5s 1909..A-0 Con Gas (N Y) stk. See St}k Exc 37 | 41 || Storage Power.... 
Con 68 g 1931......A-0 Conv deb 6s ctfs SeeStk) Exch 96 [100 ||Swift & Co See Bos 
Impt 58 Stock Exc Mutual Gas ......... 00} 290 |: 5%! 5%!) 1st 5s 1910-1914... 
BB & W E 58 1933..A-0 New Amste as— 3U | 31 ||Tennessee Copper 
Brooklyn City stook...10 lst consol 5s 1948..J-J/¢111%) 3649/ 37 || Texas & Paci 
Con 68 See —_ xch N Y & East River Gas— Arizona Con Minin ft 32. | 32%] 1st 6s 1908.. A 
kin Crosstn 8.5 -J lst 58 194 2113°3)115 || Baidomero Mining. Sit 24 3 | Title Ins Coof N Y¥..1 
Bkn Hgts lets igai A-O) Consol 5s | 2109 {111 IIy Berney & Sm Car 20 | 20'9)/|Tonapah Min (Nevada), 1 
BkinQCo&Sub See Stk) E i N Y & Richmond 100} 35 |...... 4) Preferred... -----|135  ||'T'renton Potteries com100 
Bklyn Rap Tran See Stk} Exch list ||Nor Un lst 58 1927.M-N|2104 |107 || Bethi’m Steel’ 33's) 35 Preferred new...... 
{Coney Is. & Bklyn ..100} 340 |350 Witenderd Gas com ..100) 130 /|150 Preferred 100} _86 | 86',)|Trow Directory new..100 
lst cons g 48 1948..J-J/} 99 00 ry SE dtotesien 1 1565 [170 Coll. tr. g.8.£.681914....) 103 |...... Union Copper.......... 10}t 
Brk C & N 68 1939.J-J} 113 |115 st oe 1930....... »M-N}| 110 |11219]/ Bliss Company com....50) 140 [150 || Union Typewr com..100 
Gr St@New lst5s’06 F-A} 100 |...... Pr 50} 130 1145 lst preferred........ 1 
Gr’ pt &Lorimer St lst 6s} 102 |...... Bond & Mtg Guar....100/ 410 /420 2d preferred........1 
Kings Co. Elevated— OTHER CITIES Borden’s Cond Milk..100} 160 |155 || Unit Boxboardé& Pap. See 
lst 48 1949 See Stock! Exch /list |] Amer Light & Tract.100| 89 | 92%]/ Preferred........... 100} 113 {116 |) U, S. Casualty ........ 10U 
Nassau Elec pref.....100) 75 |....-. PE snnanceones 100] 102%/104 || British Vol Copper...... bit 65%) 6%) U 8 Cotton Duck..... 100, 
= oy eee ay 10 |113 || Bay State Gas......... 50}t Camden Land.......... ait 1g ‘s||U_S Envelope com...100) 
aaapere tik Excjh list/| Binghamton Gas 56 1938/? 97 |100 |/Celluloid Co...........10u) 130 [133 qPreferred..........100 
N Wi'g & Flat lst yt 101 {104 || Brooklyn Union Gas deb Cent Fireworks com.100} 17 | 20 ||/U S Leather new(wi)10U 
Steinway lst 68 1922.J-J/¢119 {121 68 1909 conv ’07...M-S} 191 [193 Preferred........0.0- 100} 70 | 75 Eeneeren — (w i)100) 
Buffalo City Gas stock 100 6 7 Commeel yoam 4 4 New 58 (w1)............ 
OTHER CITIES lst 58 1947 See Stock | Exch [list Preferred ........... 23 | 24 |/U SSteel Sorporitiog 
msol Gas of N J....100] ......]...... Deb 68 Void op ‘Oi 8244) 85 Coltrsf5s8’5lopt’ll . 
Buffalo Street Ry— lst 58 1936.......... #93 | 95 j|Century Realty...... 00} 160 {170 Col trs f58’51 pot opt. 
ist consol 5s 1931..F-A 114 ||Consumers’ L H & Pow— Cnesebrough Mig Co loo 440 |480 ||U 8 Tit Gu& Indem.100 
Deb 6s City liye C 107 5e soe agcocasmcceoe -Dj/e110 |...... City Investing Co........ 104 |103 || Universal Fire Ext’r.100 
Chica my Cc list | mee City Gas..... BG caccccleccens qClatiin (H B)com....100) 106 |...... Universal Tobacco. ..100 
Columbus (O) 8 Ry.-i08 --|106 zabeth Gas Lte Co..100] 250 is preferred...... 100} 96 | 99 Preferred .........-. 100 
eferred ........... 100) 1124 os & Hudson Gas100} 1299/130% 2d erg psopeien 100} 100 }.. ... Westchester & Bronx 
Colum Ry con 5s Ph Fort Wayne 68 1925..J-J| ...... 50 |/Colo Industrial. See Stoci|k Ex |lst Titie & Mort Guar Co. 
?wn 1st 5s8’33.J-D seeeee|| Gas & ee Co..100} 63 Col & Huck Coal&I pfluvu| 65 | 80 || Westingh Air Brake..5v}! 
Grand Rapids Ry....100 Grand Ra or Gas— let g 5s 1917........ J-Ji# 85 | 92 || White Knob Mining. 106 
Pref ecccccccccs net 58 1915 .......F-Ajg101 |103%)|Compr Air Co...100 1ig| 1gi New stock (w i)........ 
Lake St(Chic) El SeeC list i Hudson Co Gas.......100} 113%/114%j|Consolid Car Heating100! 60 | 66 ||Worthing Pump pref.100' 




















_UBayer pays accrued interest. ™ 





Price per share. ¢Sale price. 4 Exrights. ZExdiv iNew stock. {Sells om Stock Exchange, but not a very active security 











~ BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 























































































































































































































































































































= 
Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range tor Previous 
> BOSTON STOCK or the 1905 Year (1904) 
saturday Monday Tuesday |Wednesday | Thursday Fridau he oa : Week | 
April 2 April 24 | April25 | April26 | April 27 April 28 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
_— ncenemel | 
| | | Kailroads | | ii 
H 86% 86%! 86% 87's) 87% 88 | 85 87 85's 85%/Atch Top & Santa Fe100 1,317| 85 Aprz7/ 93% Mar 9|| 64 Mar] 894 Noy 
$ 10241024) lw 244 102%) 102% 102%) 102 102 102 1024 Do GA 182} 99% Jan 25 ») 104 tg Mar 9} 88 Jan}/104% Nov 
: 260 260 260 a femmes 60 | 259% 260 259 260 |Boston Albany.. 257254 J j r 230%, J’pe|254 Dec 
. : 156 166%) 156 i 56%) 156% 156 55 157 158 158% 158%/Boston Elevated.....100| 1,497/z154 5 x137 Feb/.55% Dee 
; "Ee secces #246 248 |*246 247 “| 246 244 246 246 |Boston & Lowell..... 100 12/242 é 230 Mat/242% Nov 
; | 175% 17! 180 |Boston & Maime.....100) 715/173 : 158 ‘Aus|175% Deo 
: [217 175 175 i} or 100) 10/\i71 Jan élizs Apr 8/166 Aprjl174 Oct 
; *30 307 307 |Boston & ProviiencelUU 23/305 Jan18/310 Apr25/|295 Feb/303% Dec 
, : | 3% 32 |Boston& Wor Elec Co....| 547] 13%2Jan17/| 35  Mar22]/...... snd 
; 78 Do pref 333) 63 Jan17} 82% Aprljj...... ... 
: 170 Chiesune Ry & US ¥100 103)150 Jan13/i82 MariCt!i136 J’ne 
: 125 Do_ pref..........100 35/124 Jan 9/i32 Feb $/j\cil64J’ne 
: 187%|Con & Mont Class 4.2100 7\136 an 4/189% Mar25 lige J’ne 
: A pr’05|Conn & Pass Riv pref 100 i 165% Apri7jjl60 Apr 
r H Mar’05|Connecticut River...100) 23: 12/295 eb 7/278 Jan}2 
: 147 |Fitchpurg pref....... 100 3/148 Marl5jjl33 J’ne 
$ 75 |Ga Ry & Electric....100 76 Mari4|| 24y Jan 
Y : Mar’05 Do pref..... 92 Mar24/| 73 Jan 
: s Mar’05| Maine Central. - Mar } 170 J’ne 
H 19% , $ 134] Mass Electric Cos 2 Apr 114 Se 
> : [7.~—«68 68 68%) 65% 68 65 65 Do pref..... Fit, reer 52% Oct 
H @ 23%) *22% 2%! Last Sale 23% Apr’05|Mexican Central.. 2544 Marl4 Apl 
3 204%y) 204 205 | 204 'Q 204% S03 204 |NY NH & Hart... 211) Apr l7//185% May 
r 3 «ss ewwnee ceccee] cocces cocses } 5|Northern N H.......100) “167 Feb23//159 ug 3 
& st eewwee seeeee] scccce seenee 5|Norwich & Wor wae 232 Jan 24jjz22 Jan /23: 
: 211 Old Colony...... -10 5/212 Apr2ojivs J’ne 
° H 99 ’05| Pere Marquett 1u2 ne 74 J'ly 
} ® 80 8 Do pref... 87 eb 6]| 68 Mar 
$ 64 Rutland pref..... 2 — 19]| 29 Aug 
$F PBB casceed 916 cacee- 5|Savaunah Elec com..100 \- ee Se 
r : 55 Seattle Electric...... 100) Re. eApris|| 40 Jan 
S § | BR Fee  cacese cxcccs 18 'y 98% 2} Ss YS URlg V8 ly De pret...ccc. 1 i Feb 25|| 87% May 
e 1237, 126 126%1 25%! 122 126 | 1214 123%)Umon Pacitic 74g Feb25]| 714% Mar 
r } 98% Ys) *: 98% we: TUR DOR oncous . ssanae BDO PCC. .ccceccce OU v| 96% Jan 11 lois Feb2v0|| 864 Mar 
; ‘ 73 “17 ; cones "| cast Salei75_ Apr’v5|Vermont & $isee 222100 172 Janlsj/i75 Mar 2/160 May 
: t 97% 97%) Y7T% YT) 97 974 Wess Bad St Cacaaienm - 50 93 Jan 3| 99 Mar2i// 89 Jan 
y 64 116 11d 116 “116 | 116: ll? | 117% 117%| Do pref.......-- 50) 112 Jan 3/117%»Apr2s|/108 Ja 
© | weee-cecnces! coccce cocces] scenes ceces Last Satle|?4% Mar’05 Wiscons : aa 7100 214s Jan 27) 25 Feb23!) 164J'ly 
EE Deets Dersistasis pier tei: Lastsatel4344 Dec'04 i 100) iviiew cnpdasi siadd denned 37 J’ly 
: eecces eocees| cocece cocees| socces cocnee LastSale|l47  Apr’vd wey Roch..100 1467" Mar20).47™° MarZs|/143 ~ Dec}14¢ 4% Deo 
: Miscellaneous 
$ 25% 26%) 26% 26%) 26% 27% 254 265 al 25g 26 |Amer Agricul Chem. 100 sale 19%) Jan 25 29% Aprl5|| 12yApr) 2414 Deo 
’ ; 90 90%} BO BUY BV ¥1 90 = =90% 90% 86 Jan ¥3 Marl3|| 71 Jan] 87 Deo 
: 449 44) 4% 44) 5 5y!l 5 f 5% 1, ori 4% Aprl3 Feb2v}| 3% Feb] 6% Nov 
; 31 23 22 22 | 22 23%) 2 25 Do pre 675) 2u) Jan17} 25 Jan 5|| 17 Feb| 274sep 
3 139 140%) 1: 3M 39 4! 140% 143% 130 Amer Sugar Reiin.."100 9,21™/137% Apr2n|149 Mar 2)/1224 Feb/1524% Nov 
: 136 137 137% 137% 136 136 ‘9 we en 100 620/136 Mar23/140% Mar 7/|122\Jan/i4l Nov 
H 144 144%! 14441444 14d 144%) 144 144% eS ” Teleg.100| 5,287/1422Jan 24/148 Jan 4//119% Feb/149\% Nov 
r H 3 384Q! 38% 394) Sb 35h’ 36 47 j|Amer Woolen........ 100} 8,166} 21 Jan23) 40% Aprlsi} 9 Feb! 244 Nov 
$ 104% 106 106% 106%, 105% a 106 i. _— 105%) Do ref... ,645) YV24eJan 3/109 Mar3l|| G8y2Jan/ 94% Deo 
§ e 3%) 3% B84) Last Saiel3 Mar’(5|Boston Land... eooee-| 34 Marl3] 3‘aJan 2 3 Nov} 4 sep 
r : 120) 120 [*119% 120'4/*1194 120%! 190 120 |Cumber!l Telep & I 72/119 Marz5j124 Jan 6)//112%Jan/122% Dec 
: =% 22 22 22%) 21% 21 ‘e| 20% 20%|Domimion Iron & St..... 1,792) 17 Jan24| 24% Marl; T4J'ne| 19% Nov 
: 64) "6 6%) "6 64 6 6 |East Boston Land........ 400 Apr2s 7% Janl0}| 542Jan} 7% Dec 
s : 254 19 255 25449255 | 253 255 53'q 2533%,|/Edison Klee Ilinm...100} 222/250 Mar 3/257 Apr 6//230 Feb/265 Aug 
& : 178%q 180%) 176417 175 176 4|General Electric. .... luo} _ 390/175) Apr2sjlvl Jan17 lal51 J’ne|iv4 Nov 
Al 44 48 43 44 |Mass’chusettsGasCos100) 1,387) 33.4 Jan | 45% Apr 3// 36 Dec! 44% Aug 
Q 85 85 4% 85 84 CC = eee 100} 1,129] 80% Jan lu} 5642 Marl3}| 77% Mat] 384% Oct 
> z 194 194 sg os A 2uu 205 Mergemthaiei ag: 27/191 Jan 5 202 5 173 J’ne}/200 Nov 
> 4 1 Ly 1 1 |Mexican Telephone... 10| 442 Feb 6 ls Apr 2% Nov 
Z 139% 140 140" 1408 140 1404|N E Telephone....... 100) 884/134 Febl7 140% Apr 4 118 Febil4l Nov 
@ 1% ....-- LastSatej1l;g Mar’0d5|PlantCom t’ststk omice asses 1 Feb24) 2% 9 Oc Jan 
> ms eennce LastSatlels Mar’ Do past ausannaliniciea >: a kt 17 te lu Oct J’ly 
y ar 241” 242 242 240 240 |PullmanCo........... io 88/233 Jan 3/2524 Feb2r//208 Marjz43 Nov 
Q 10 “9% 10 #93, 10 |Reece Sane. Hole.. 10 lu] 8%Jan1z} 10% Feb2o|| 64Jan Nov 
4 108" * 108 108% 108% 103% 108%! 1084 108%|Swift & Co........... 100} 343/105 Febz4/114 Jan 5)\c99% Marjild Oct 
, =} Se Mees OP Petit 23 Last Sale|23 Jan 05 Sergingtwes Class A.. 25] ..ccs- 23° Janilsx| 23 Janilsj| 22 Dec} 224J'ly 
a *25 9 ...... Last Sale\26 Mar’05 ON acsnneasians ee----| 254 Jan : 26% Jan 16)/) 244 Oct] 26 Nov 
c 3a) "3 34) Last sale|3 Apr’05 Union Cop iad eoese] 3 Jan? Jan 6]|/ 2 Jau 
1] 1062107 | 1064107 | 10644107 | 105 106%|Umited Fruit......... "100| 1:447}105. Jan 10115 Feb2u|| 95 Feb{113_ J’ne 
. ‘ 92% 93%!) 9S Y5%) 92% B34 YO Y1y/United Shoe ‘Mae. 25) 4,353) 61% Jan 3) 95% Febi7|) 45% Feb] 614 Dec 
E 33% 34 BBQ 33%) B54 33%! 33% 34 33% $4 jg einai 5 3l%Jan 3) 3Y%2Feblu]] 28 Jan] 32 Oct 
ee Pe eee PST: Pee LastS@let3  Apr’05|0 8 Leather ....100 2° Marld| 142.Jan16/) 6% May} 204 Deo 
i enense cosces Last Sale! 108% Ape 05) o pre ..-- 100 1004 Jan 1luj1U8%s Apr t]/| 77. Janj103 Deo 
f ‘al ©0sess sencee] scccce ssace- U S Rubber 34%gJan 4) 44% Apr 7}, 10% Feb| 34 Nov 
« eee =: wae * ase Last Sale 11 3} Do pref. Y8%gJan S/L174 Apr 7] 402Jan] 99% Deo 
5g 36% 4y 36%) 33% 3d y 45/0 S Steel Co 23% Jan 25) 3S“ Apr 7|| 5% May] 33 Deo 
' ise} 100% 102 101% 102% 102 ote 100% 102% Do pref... --100 91% Jan 25/1047 Apr sj] 51+ May} 954 Dec 
° “50 65 60 ‘6v | *50 60 | <5U -60 West End Land...... 40° Mar3v) 67% Janv0// 50 Apr] -75 Jan 
& 18 1x} 18 8} *13 20 1s 18 wens “ge ~. Teleg. 100 13 Janl?} 22-2 Fev 6] 6%2J’ne| 234 Nov 
' = | 99100 | *99' 100 Yds 100 100 100 OS Yi2Jdan2z4|104 Feb d5|| 7s Marji0l Lee 
> | *85 88 | *85 88 86 *85 «83 Westing!t El é Mtg... o0 86 Apriu| 92 Mar 9/| 754 J’ne] 93 Deo 
i | *04 vs v4 v. *¥3 be *94 95 Be ~  cenctcnn i 6) 92 Feb 5} 99 Marvi|;904sAug/l00 Jan 
° Mining 
$ 4 4 4 4 4 4 4 4 4 |Adventure Con...... - 25 605| (3%Apr2u} 18 Jan1l pe . Aug ig Nov 
: 18 19%) 19% 2 20 Zl) 21 21%! 204g 21 /Allouez............... 25] 6,301; 13 Aprz4| 24. Feb2s $46 Mat ai * Nov 
re BU% 52%) Sly 84 34's 86's) t8l 84%) BU 824.) Amalgamated Copper100 poset (0 Jan 2b) 59% Apri4 “Ss Feb] 82% bec 
: Last Satleiil Feb’5|Amer Gold Dredging 5 75 Mai} 1 Mar 
: LastSale\i0% Mar’v5|Am Zine Lead & Sm. 25 8 Feb] 14 Oct 
: LastSale jis Apr'v5|/Anaconda 25 15% Feb] 29° Nov 
: | "2% 1%) #1 1%! *hy 24s) Lastsateli%  Apr’v5|Arcadian . ‘25 Feb] 3 Nov 
: ecacee _ )'gi*.... L4gi*...000 i 2 Pe .../Arnold . é 20 J’l 1'y Nov 
re 3 15 15 14% 15 14% 15%) 14% 14%) 14% 14 %/Atiantic ........... ; 5 ol] 7 Keb) 22% Nov 
: 3l% 33 82% 33%) 33% 34 32 3%! 31% 324/ Bingham Con Min& 3 | ut an 25] 35% Aprl7|| 19 Mai] 38% Nov 
: coccse GB P®ccccce a ee a LastSale 60 Apr’'05| Bonanza (Dey Co)... 10) |60 Apr 4/°39 Marld|/| 39 May 13; Nov 
: ~~ of 7% 26 _ 8's 7% 8 Ty 7% Bostonw on C&G (rots) é I SaApria]] 6 Oct] 7%@Nov 
: 650 66VU | 641 660 | 650 661 65 + 659 | 655 657 |Calumet & Hecia.. *  Feb.o}/435 -_ 700 Nov 
S| wa neee wae ed eer eeesee orcs ease Sale\-15 5|Catalpa (Silver). ‘ 10| J> Mar i||/°05 Apr] zs Nov 
: 17g 17 18%) 19 2) ly 18 ’ 26 Jan U1i'y Feb] 32% Nov 
H ; BE cncikss v Mari4| 5 2Janlt } 6 igd ly} lu Day 
s Cons Mereur Gold... 5} 2,863/°30 Marla] ‘40 Feb }/ 20 J’ly|*75 Jan 
5 : 5/Continental Zince..... eee 12 Jan 3 15% Jun 2 i4gApr] id Oct 
: 72's|\Copper Range Con Col0u 10,148} 64 Jan2d] 53 Mari4!/ 38 Feb] 74 Nov 
$ DG 6 WEOOES <cccnnsecce 2u 12502) lil‘ Marsu 15% Fevl5]| iv%y Aug) 36 Jan 
3 (/4|/Dominion Coal....... 100 ivy} 6Y Jan 10) 56% Marsi/] 40 J'ne] 72 Jan 
$ _ Se Seenene 100 113 Jan lojll7 Marzdj/iu3 J’ly|il6 Nov 
: 2 Kim River. wee AS 2% Jang 3% Jan 13 1% J'be} 4 Nov 
P 3 4 aq j 9 Onn cccacoscccce 25 S'2Apr27] 124Janlej| 7 Jue} 154 Nov 
H ent ant 6 ef @ Granby Co ated. 1 5 Jan 4) 6% Marl. 2% Mat] 5144, Nov 
: 274— 27%} 27% 2 27% 23%) 27% 28's 7 %/Greene Consolidated. 10 25 Jan 25] 304 Aprilvuj| 20 Oct] 344 Dec 
» 8 ee oS 8s .° 5% Ss} 5% 5%} 5% 57%|Guanajuato Consol.. 5} 2,6 3 Jan 4) (TM Aprils) veybkel! 5 Deo 
, : > a 21% 24 23% 24! 2ly Qsy} 22 23 4/Lsle Royale (Copper). 4,030| 20) Apr24j) 25%Jan1ij/ 6% May] 35% Nov 
: rer se 9%! 9 lu }, 10 10 9% #\| Mass Consol. ......... 2: af Aprz4 134 Maris|l4 3 Fev 19% Dec 
he fe has 1 | 76 11g] *-75 1's} -75 ‘75 |Maytlower.... - 25 5 Mar-9) 1%Janl_|/-45 Jiy| 2 “Nov 
: Tite 124) 12% 12%) 12% 1 1z% 12%) 12% 12%/Michigan... ~ 10% Jan 15% Marisj| 34 J'ne] 114 Deo 
: 49s SU} 49 = SU 50% Sly) 49'y 50 49 49%| Mohawk 2 49 Apr20}] 56 Mar Yl] 34's Feb] 5744 Nov 
s § s3% 38%) 3 ON By Sul "3% By “BIg 35,| Montana Coal & Coke 3 Apriz] S'4Janls|| 2yJan}| 6% Aug 
A cin oh i ae on Ly) LastSaleli's  Apr’0.|Vld Colony acs S7yJan 13) LeJdanis|} 50 duc] 2% Nov 
H 24'o 26 245 25%) 25 25%) 244g 244) 23% ~ Y4L4/Old Domimon 23% Apr 3} 283'‘2Jan 3]| Y% Feb] 29% bec 
. y 9242 96 | V4 96's) 97% 95 | 96% 98 | 95 95 y|Osceola ...........---- 2% 88 Feb 9/103 Marlal] 53° Feb] 93 Nov 
H ate 35% 25) 25. 6 26 25 25 24% 4&5 |Parrotti(Silvé& Copp) 10 25° Aprilo| 302Aprit]] 2u% Feb] 33% Nov 
§ . 2's 1% 1% °1% 32 1% 17 Ly 1,] Phoenix Consol... 25 lyApr2s} 3% Jan 1il/ d50 Aug] 15 Nov 
2 v 100 | 99 100 | 100 101 100 100 99 100 |«uincy...... vy) 9 Aprzapl 118 Jan li] su Feblizi Nov 
H a i is 1% 1% "le 13 4 ley *1ly 15] Rhode Island. 5] l%Jan 5) 2% Feb2li}/-50 May] 3 Nov 
; is 2 1 1“ 1% 1% *1% 2. 1% 1%|Santa Fe(Gold & 60] 1% Apr2s} 3 Jands|| LigJ’ne] 34 Nov 
, H oe iM ot% 7% 8 7% 7% 74% PN ncucnenseence , 6% Feb 6| Y Jan 3} 3SyAue! 10% Nov 
$ ) 130 | 121 124 | 192 182 | ...... .....- famarack ...... 15/120 Apr25|140) Murl4]/ 85 May/.40 Nov 
3 : #2 scccee] %2 acoso ae Cecumseh .. 2 Fev 3] 3% Maril3i/-25 J’ne| 4% Nov 
' 3 + soqaee oes + Last Sale 2%, Mar’5/ Tennessee... 29 Feb2 Tee cy 3a — tones 
: , = 4 7 9 Y's 84 s 84/Trimity.. iene 7% Jan zo} 13% Fev 3% Mat! 1544 Nov 
$ 26. 26549 25 2 25%} 25% 25% 2: ly 24 23g 24 tera | Copper....... 9 Marlu = Apris 6 Mai ry M 
: oun oh 30g 32 31% 33 3l4s 32%) 80% 3154) UnitedStates Mining + 21 Jan2.] 35's Aprlsj] 18 Jan} 28% Dec 
: 9% ve Bio Nl “9 lo 9s ¥ 9% 95,| Unit States Coal &011 94Apr 6] 11% Jan 5) Sigdan] 12% Nov 
: 42% 434) 42% 43 430 43%) 42% 42 4243 42%! Utah Con (Gold) 39% Mar 4] 43Jan15|| 30 Janu! 47 Nov 
, 4 3% 4%) 4 4 4 4 4 sesces aang 3% Aprils} 6 Jap 13 et ue] 6% Nov 
: 12. 12 12 12 12 12 12 12 ll% 11%/Waimona... 11 Jan25 152 Kevzl Feb] 13% Nov 
: 103 1lu9 | 108 108 | 108 1084) 108 108 | 103 108 |Wolverine : 105 Jan 4/120 Febis 69 Jau|ilu Nov 
r 1%) =1% 1% 1%) 1% 2 1%, 2 1% 15,]Wyandot .. ae 1%, Aprils] 2% Feb2l|j)-50 Feb] +3 Now 
*Bidandasked. 4 N akx-div. &rigkts 





fetore pay’t of assess’te called in 1905. 


@ Before pay’t of assess’ ts called in 19k. 


Yew stock. 


t Ass’t paid. 


+ Ex-rights. 
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APR. 29, 1905. | 





Boston Bond Record. _ 
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BONDS B2! Price Week's 2. Range BONDS | 23] Price Week's = ana 
BOSTON STOCK EXCH’GE (3: Friday Range or |>~| ‘Since BOSTON STOCK EXCH’GE |&t| Friday Range or |3z _ 
WEEK ENDING APRIL 28 S<] April 28 Last Saie [Sz] January 1 WEEK ENDING APRIL 28 | 53 April 28 Last Sale |S2|\January 1 
Rid skiLow  Higs|Ne||\Low High Bid Ask| Low High| NellLow High 
Am Bell Telephone 4s....1908/J-J) 100% sale 100% 100%4|— ‘s 99% 10014]! Illinois Steet deben 58....1910)J-J| ...... .....-|}01% Mar'vd aan, 1014 101% 
Am Telep & Tel coll tr 4s.1929/J-J] 96% Sale | 96% 96%) 11 94 975, Non-convert deben 5s...1913/A-O} 101% 3014] I] L004 LU 
Atch & Nebraska 1st 78..1908/M-S] ...... ...... 108 Mar’vV5)...- /LU8 108 Ja Falls & Sioux C lst 18.1917} 4-0) 19849 F°MO'O4|.<-<H...<co <<-s00 
Atch Top & 8 Fe gen g 4s..1995)A-O} 102 Sale |1v2 102% 9/102 10H] Kan C Cling Spr 1st 5s. -- 38a 4 Ss escoce cose cfhGh 280 °O61....0100 20) 
Adjustment ¢ 48....J’ly1995|Nov) 9 v7 £64 96% 4|) v4 97%] KanC Ft S & Gulf lst 7s..1908!J-D) 108 ...... 10S) Mar’05}....)/108 108% 
Boston Elect Light lst 6s. Lass DEE ddanad cesecelscance _ saneer sees |. Kan C Ft Scott & M 68....19% 28|M-N| naa 125 [125 Apr'05)....//125 125% 
Comedl B6.....csvcescccuckt $24|M-S 110) Feb’i4 | KanCM & Bgen4s.......1934/M-S| 98% ...... 98 9Sy} 41) 97% YB 
Bosion & Lowell 4s......- 1807 J-D 104% Apr’vv}- |}. Assented income 5s 984IM-S; 938% Sale | USL 93%) Si! 93 4% 
Boston & Maine 4'98......1944) J-d 117. Feb’04}. _— C&M Ry & Br Ist 581920/A-O; 1044...... 104% Apr’05)... |LOS 105 
Improvement 48...¢ ...1905| F-A 997% Jan "O02 KanCstJo&CB 1st’ 78..1907| J-J 1105% 105%) 510545 clin 
Bost & Mon 3d issue 7s...1904|M-N -/101 * Mar’ vO: LR& Ft Sm ld gr lst 78...1905) J-J 100% Nov’04). 
Boston Terminai 1st 3448. rf F-A -}112% Jan ’03). Maine Cent cons 1st 7s... tr A-O} --|1204 Sep ve sees 
Bur & Mo Riv ex 6s Si J-Jd 11: Ha Dee 204. Cems 166 68. ccccccoccasce 912) A-O} 1029 102 
Non-exempt 6s. J-J Mara Hough & Ont 1st 6s. 1925 A-O -/118 May ‘04 
Sinking fund 4s.. -- 1910) J-J Mexican Central cons 4s..1911)J-d 75 75 
Butie & Boston Ist 6s....1917/A-O ist cons inc 38....... Jan 1939 Jly 25 Mar 03 
ods * _ & Mo R Ist 7s. ets M-N 2d cons ine 38.......+ Jan 1939)J'ly -| 16% Nov’04 
Scescccccccccccssecee 1909} J-D Mich Telep cons 5s tr rec.1929) J-J --|. 75 J’ne'0Z . 
Cent ‘Veemt lst 2 4s.. May1920/9-F 9& Minne Gen Elec con g 5s 1929) J-J 102% Aug’(4}.... 
Chic Burl & Q extend 48.1903/J-J Sep ’v4)}. .. New Eng Cot Yarn 5s....1929) F-A 97% v8 
Iowa Div Ist 5s......... 1919/A-O 107 Jan’04!).-... New Eng Teleph 68....... 1906/A-O} 101% ..... 102% Dec’04).... 
Iowa Div lst 48 1919/A-O 101% 101%) 2 "er ee. Ss 1907|A-O 108 Aug’4].... 
Debenture 5s..... --1913|M-N 105 J’ne’04]. .- --- 1908/A-O - | 103%, Apr ’05}. .. ./| LO3% 103% 
Denver Exten 4s.. --1922/F-A 1005, 1005, 1 -.-1915/A-O; 106% Feb’05)... 106 106% 
Nebraska Exten 4s 1927|4-N 106% Dec UD ...0-f] cece cocece N va N Eng 1st 7s. -1905) J-J -{100 Deco’04]. .. 
B&SW st 4s...... -1921/V-S 995, Apr’d]...-// 99% 995 ROB OD cccscceqsees --- 1905) J-J -{LOO Dee'v4).... 
Illinois Div 3 49s.... -1949) 5-J 96% 96%) 1) 95% 965 ]]/Old Colony gold 4s ........ 1924|/F-A 104% J’ne’04/.... 
Joint bonds See Gt Northern Oreg Ry & Nav con g 4s8..1946/ J-D -/9102% Jan ’O5]....//9102% 102% 
Chic Jc Ry & Stk Yds 5s .1915) J-J 107'g 107%] 4//106% 108 Oreg Sh Line lst g 6s. ....1922)F-A 125 4 Mar’05}....// 124% 125% 
Coll trust refunding ¢ 481940] 4-0 100 100 5)| 99% 100 Repub Valley lst sf 6s...1919|J-J -|103 'e _ 05}.... 105% tin 
Ch Mil & St P Dub D 6s..1920)J-J 126% Mar’v5]....//126 4 126 %]] Rutland 1st con gen 4 bs. 1941) J-J 
Ch M & St P Wis V div 681920) J-J 126 Feb’05)}... l: Rutland-Canadian lst 481949) d-J 
Chic & No Mich 1st gu 58.1931|/M-N {108 Mar’05].--|/108 1081)]] Savannah Elec 1st cons 5s. 1952) J-J 
Chic & W Mich gen 5s....1921/J-D 108% 108%! 10//108% 109 Seattle Elec lst GA eooneoa 30) F-A 
Concord & Mont cons 48..1920/J-D] ...... ......J/1U09% Mar’O2) ....[]. 20... cece. Torrington lst g 5s8....... 918/M-S i 
Conn & Pass R ist ¢ 4s.. 3/A-O 112% Jan 'U33|....|]...... 2---. Union Pac RR repre 1847 J J rf ose 
Current River 1st 5s...... -18 27|A-O 102% Apr’ (B)...-]L01 102% lst lien conv 48.......... 911|M-N iu $8 Apr’05}.... I4118 4 {138 
Det Gr mee & W ist 4s.. }A-O 8 Apr’v5}..../|) 98 100 United Fruit conv gen 5s. 1911 M-S/ 108 110 [109% Apr‘v5) ..../|107%21144% 
Dominion Coal 1st 63 ..... M-S 109 2g Mar’05|....|}1073, 109 4/] U 8 Steel Corp 10-60 yr 58.1963/M-N/ ...... ....../9975 Apr’05!]....1/992 's T97 
Eastern lst gold 6s........ — M-S 10345 1034s) 1//102% 103 %]| West End Street Ry eereeee 0" F-A| 103 ...... 102% Poe 2%} 2/1024 102g 
af yamed 6B cdncecsss é 5|M-S 103'g 1034s} = 3//103%103 EE BA, caccentsnccecess 1914/M-S] ....... 1064 Mar’05|..../|106%4 106% 
nigbeaceieeesssasanéne “1928 M-S 106 106 1/106 105 os ; “ements © |) eee pe , a pee 
Feemit Bik & 36 — 6s.. 1983 A-O 140% Apr’V5}..../|139 140%}) Gold 4s8..................- 19 17/F- -A] 108% 72-7 103s Jan ’U6|..../|103 103% 
Unstamped lst 6s....... 933/A-O 40 40 2/135 140% my Teleph & Tei 5s. 1932) J-J| 105 Sale |105 105 103 ts 
Gt Nor CB ° 2 coll tr 4s 1921 J-J 98% 98%4| 9° || 98% 101% ]] Wisconsin Cent lst gen 481949/J-J| ...... 2.2... 21 Jan’05)}....)/99l 
Registered 48............ 1921/Q-J 98 8 12\| 98 10021] Wisconsin Valley lst 78..1909] J- oe ieee 111% Apr’05 ----f[L11% 1ly 




















Notge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{ Flat price. 







































































































































































































. . . . 
Philadelphia and Baltimore Stock Exchanges—-Stock Record. Daily, Weekly, Yearly 
T 
“hare Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range for Year yang jor Previous 
of the 1905 | Year (1904) 
Saturday Monday Tuesday | Wednescay,| Thursday | Friday (For Bonds and Inactive | week 
Aprilz2 | April2 Aprit25 | April26 | April27 | April 28 Stocks see below) Shares| Lowest Highest i Lowest | Highest 
Baltimore | 
inne ee ——— oe BD Bene *87 90 By te A. 1p|Consolidated Gas....... | ee 84% Jan11] 90 Apr13/) 57.Jan| 86 Deo 
K 105 105 oni otpme -| 105 108 (4 4‘4]Northern Central ...... 50 1382/1024 Feb16)110 Feb24// 71 - ne/109's Deo 
Q cvccce coceee| *1 22 hy} =o a Line ..... 100 eonnaid 16 Jan13} 22%April|| 7 J'ne| 19% Nov 
a ee cocese cocese *38 36 | Do pref............ OT cnsces 35'Jan11/ 40) Mar2y|| 13% 7 ne| 40 Nov 
> 13% 12'g) 2.2.00 ccccee 14 144% united Hy & Electric... 50; 210) 12yApr24)/ 13° Mar 3// 6% J’ne) 15% Dee 
Zz 
Q Philadelphia 
I *53% 53%) 63 53 *53% 654%) *53 54 *53 64 |American Railway 3) 54% Apr 43 J'ne| 561 Oct 
a 26% 26% 26% 27 2653 267%) 25% 26%) 26 26%/Cambria Steel .... 5 2B Feb 2} 28% e017 1843 May) 26% Deo 
Q 6% 6 62 Ge *6y 7 642) *6% _6%/Consol Lake Supe 250) G6YwApris} &i¢J7an 4 1g May|t U's Nov 
5 daubes anand 2 13 *1l4y 12 “114 12 *li 12 Do pref.t..........100 125) 12 Apr2d| 15% Jan 4 1% May|t+18% Deo 
4 124 124) 12% 12%) 12% 12%) 12% 12%!) 12 12%%|/Electric Co of America 10/36,150) 10%Jan25/ 12% Feb20|| 7% Feb] 11% Nov 
B 14 eee 14% 14%] *14%. 2.2... *14 15 |Gen Asphalt interim ctfs../ 1,610) 10 Jan 9] 17% Jan 27 5yJ'ly| 14% Nov 
a eaene< 46 45 47% 47%) *46 ..... “46 47 Do pret interim ctfs.. 175) 40%Jan 7] 49 Jan26/|/ 20 Aug! 44% Nov 
j “108 106%) 107 107 10349110 | 109 1lUv | 108%109%/Lenigh Coal & Nav.... 50] 1,237)104 Mar26/\14'sJan 3|/ 62% Jan/131% Deo 
a 64%) 63% 644) 65% 66+ 63 5 62% 63%/Lehigh Valley...... -- 50) 8,972) 52\%23Jan 9] 70 Feb25)| 33% Feb| 69% Deo 
> Sit 4), 4% 4% 4 3 Porras 3% 3%|Marsden Co....... -100) 1,306 3% Apr2e 5% Jan 17 2% Mar| 4% Nov 
2 70 707%, TO% 71 70% Tly 691116 694 Tu |Pennsylvania RR...... 50} 6,631) 671) Jan 25) 73% Mar13}| 5574 Mar 70 Deo 
= 46% 464%) 46% 46% 46% 465%) 46 45‘, 45%,/Philadelp’a Co (Pittsb) 50) 5,491) 40% Jan 25) 48% Mar27|) 37% May| 43% Oct 
isot 113% Jl%}) Ll' 11%) Lis 124) 12% 12 12% Philadelphia Electric... 25/75,963) %%Jan1i} 124Apr27|| 5 May; 10% Deo 
=] 34 SAX) «33% 34 34 345) 33% 33 33'4/Phila Rapid Transit@.. 50/)10,357|/f17% Jan 4/236 Aprl7 8 Janjtl¥9 Nov 
foe4 4616 475;¢) 465% 47716) 477¢ 48 46716 46% 47%9| Reading ................ 76,719) 39% Jan 13] 49%, Mar 9]/ 19% Mar] 41% Deo 
CO _—se_ | envwce coccce | eecece ccccces 6 46+ 45% *45 46 Do lst pref.... 66) 452 KFeb23| 47 Feb 2]/ 38 Mar] 46 Deo 
ial “44 + te 4 a4 ‘=o 444) *43 43% 43% Do 2d pref..... 554) 42 Jan 9%) 46% Mar 9/| 28 Mar} 42'2 Dec 
~ *60% | 60%, 60% 60g GU} GU *60% 6 Union Tracton ... 739) 58% Mar 9] 61% Aprlsj) 45% Jan/ 59% Deo 
c } 121 121% 12051 2142) 120% 121%! 121% 1 1224124 |United Gas Impt. 12,509/105'sJan 6/125% Apr18|| 81 May|108 Deo 
“ OP FP EO. Re eRe *20 Bt FUGRIOER O6 .. nccccsscce 20 Feb2s} 28 Jan1l7|| 19% Oct| 22 J’ne 
a... a s fe. eae 
PHILADELPHIA | Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks | Bonds Phil Elec gold trust ctts.| 104%/105 Chas Ry G & E16s8'99 M-S 
American Cement..... 0 64) 7 Al Val E ext 78 1910 A-O} ....../...... Trust certifs 48......... £0 £05 || Charl C & A ext 6s. Pa J-J 
Amer Iron & Steel....50] ......]...... AmRBys conv 53 1911.J-Dj 10344/103% ||P & E gep M 5 g’2U0.A-O} ......|--+--- | | See 1910 A-O 
Bell Telephone......../ BU] ccoc-s 60 Atl City lst 58 g’19.M-N] ......}...... Gen M 4s g 1 920..AG&O} ......]...2-- City & Sub Ist 58..’22 J-D 
Cambria [ron. 48'-| 48%/| Balls Ter lst 5810926.J-b]) 90 | 93 Ph & Read 24 68'33.A-0] ...... nacaee City & Sub( Was) 1st 5s’48 
Central Coal & Coke. 1 | adoocibinsne | Berg& EBrw Ist 6s’21J5-J Con M 7s 1911..... J-D| 119%|...... || Col &Grnv 1st 6s8.1916J3-J 
Preferred ......... l¢ Bethle Steel 6s 1995.Q-F Con M 68 g1911....J-D] ......]... .-. || Consol Gas 68...1910 J-D 
Consol Trac Pitts Che & D Can Ist 5s’16J-J Ex Imp M 4s ¢’47.A-O eauind PR LeS= 1939 J-D 
Preferred ... - || Choe & Me 1st 58 1949 JJ Con M ot ’82 4s °37.J-J att Ga& Ala 1st con 58'45J-J 
Diamond State 5 Ch Ok & G gen 58’'19 J-J Terminal $s ¢1941.Q-F 1234/|GaCar& N Istisg’29I-J 
Pe F Col St Ry Ist con 5s 1932 PW & B col tr 48’21.J-J3} 1 2/104 Georgia P 1st 68...’22 J-J 
Easton Con Electric...é |Con Trac ot N J 1st 58.’33 Rochester Ry con 5s 1930 1u8 4/3 : +4 GaSo & Fla 18t 58 1945J-d 
Elec Storage Batt.... | E& A lst M 5s 1920 M-N U Trac Ind gen 6s8'19.J-J} ..-... G-B-S Brew 3-48 1951M-S8 
NINO cc nccecsc< | Elee & Peo Tr stk tr ctfs} 100%/100%/| Un Rys Tr ctfs 48’°493 &J sail ‘33 ‘ 2d income 5s 1951 M-N 
Germantown Pass. .... -|| Elm & Wil 1st 68 ’10.J-J} ....../......|] U Trae Pit gen 58'97 J-J| 115 [1154 /) Knoxv Trac J st 58’28A-O 
Harrison Bros pref... E Eq Ii Gas-L Ist ¢g 5s 192s Weisbach 8f581930.J-D| 65 | 66 LakeR El 1st gu5s’42M-8 
ndianapolis St....... -100 i & B Top con 58’25 A-O BALTIMORE MetSt(Wash)1stis’25F A 
nter Sm Pow & Chem.5) j Eadie napolis Ry 48.1933 Inactive Stocks Mt Ver Cot Duck lst 5s. 
Keystone Telephone ..50) | Interstate Rys— Atlanta & Charlotte..100} 160 Incomes .........---.-.- 
Preferred .........-.+i : 3-3 'g-48 1943....... F-A] 63%} 64 |) atian Coast Line RR 100} ......|...... Npt N&O P 1st 58'38 M-N 
Keystone Wateh Case. i( Sey Nav 4498 °14.Q-J] ......] -----|! atian Coast L (Conn)100 General 58....1941 M-S 
Lake Superior ¢ itp BS r4 RKs 48 g..... 1914.Q-F) 119 Canton Co Norfolk St 1st 8'°44..3-J 
Lit Brothers........... -- ||. Gen M 449s @.1924.Q-F) ...... Georgia Sou & =e Cent 498 1925 A-O 
Little Schuylkill. < . || Leh V C Ist 58 g’33..J-J} 115 __, ee JJ 
Minehill & Schuy 1H. | Leh V ext 4s lst 1948.J-D} ...-... Series A 58 1926: J-J 
Nesquehoning ........ “BO | 2d 78 1910.. M-S} 116% G-B-S Brewine.. Series B 5s 1926....J-J 
N Haven Iron & Steel.5 Consol 63 192% -J-D) 127%. Mt Vernon Cot Duck Pitt Un Trac 58 1997.JJ 
North Pennsylvania. Annuity 68......... J-D L Unit Elec L& P pref.60| 60% Poto Vai 1st 58 1941..J-J 
i ‘|| Gen cons 4s ad-int etfs. ‘ P “-**" || See Av T( Pitts) 58’34 J-D 
Pennsylvania Sailt.....£ | Le sh V ‘Trac lst4s’29.J-D Bor oe Sav Fla & West 58’34 A-O 
Pennsylvania Steel. “jou New Con Gas 5s 1948 J-D Anacostia & Pot 5s.......| .....-|.----. Seaboard A L.48 1950 A-O 
Preferred ...........100) ......]..... | Newark Pass con 5s 1930 Atl & Ch lst 7. ty) J-J} 1064!)...... seab & Roan 6s 1926.J-J 
Phila Co (Pitts) pret 48%) 49 NY Phé& Nolst4s's9J -J AtlanCL RR4s195: Ff = 101 44||Seuth Bound Ist 58..A-O 
Phil Me ae re se ee Sere | Ineome 4s 1939...M- Atl Coast L(Ctjctfsi5sJ-D} 116 |117%|| UEl L&P 1st 4%s8’29 M-N 
Phila Traction 99%,|100" || No Penn 1st 48 ’36..M-N Cts of indebt 4s....J-J] 9 7 Un Ry & El lst a M-S 
Railways General.....10] ......|...... ~ Deben 68 1905..... M-S Balt C Pass 1lst5s’11 M-N Income 48 1949..... J-D 
1%} 2 || Penn gen 68¢1910..Var Balt Fundg 58.1916 M-N Va Mid 1st 6s 19082. Ss 
2d series 68 1911...M-S 


Susqueh Iron & Steel. 
Tidewater Steel. 2 
Preferred ...... 
United NJ RR & 
Unit Pow & Trans.. 
United Trac Pitts. 
Preferred... 
Warwick Iron 1 
West Jersey & SeaSh.50 
estmoreland Coal...50 






















Penn & Md Steel con 6s. 
| Pa & N Y Can 78 ’06.J -D} 


| Penn Steel 1st6s’17 MLN 
| People’ 8 Tr trcerts 4s ze 3 
P Co 1st& col tr 53°49 M-S! 





Consol 6s c 1905... Var 
Consol 58 c 1919... Var 


Con 58 1939. ~ 


Con 4s 1939. 





1109/1171 





























Exchange 3148 1930 J-J 
Refunding 3498 1952J-J 
Balt & P 1lst6sm1’11 A-O 
Balt Trac lst 5s..’29 M-N 
No Balt Div 531942 J-D 
Convertible 58.’06 M-N 
Cent’! Ry con5s1932 M-N 
Ext & Imp 58.1932 M-S 
Chas City Ry 1stis’23J-J 








106 








3d series 6s 1916..M-S 





























4th ser 3-4-58 1921.M-S - eosce 

5th series 58 1926.M-8 116 
Va (State) 38 new ’32.J-J soecce 

Fund debt 2-381991.J-J| 64a)... 
West N C con6s1914J-J pss ccogee 
WesVaC&P lst6g’11 JJ} 11121124 
Wil & Weld 58..1935.J-J| 117 *]...... 





* Bid and asked prices; 





no sales on this day. 





i Lowest is ex-dividend. { Ex-rights. 


1815 paid 





i Reorganisation certs. $3 assess’t paid. ¢ $20 paid, 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER MARCH 14, 19905. 































































































































































































































































































































































































































Deposits Loans & Dis-| Gold and Silver Legal 
1905 Capital Surplus counts Sha mtg Gold Clg HR Treasu: Tender 
Individual Overd rafts)’ Certificates | CO Certijicat’s| Notes 
Maine .........--.- ecccce $10,026,000} $3,100,312) $28,633,967 $29,465,441) $1,164,491 $169,050 $359,994 
New Hampshire. ed 5 re "000 1,684,170 14,094,452 13,558,806 443,614 245,545 336,670 
Vermont ....... ‘ 6,000 1,451,563) 11,835,032 12,092,750 413,846 477 268,919 
Massachusetts 35, ise, 2) 14,359,502] 103;871,297 113,038,284] 2,723,893 1,239,208] 2,683,895 
Boston ..... a 8 "100, 000 14,439,500) 134,710,304 168, 730,532) 3 15: 25 1489 3,981,431 972,086 
Rhode Island 925,250) 3,27Y,786) 21,557,545 24,344,707 377,838 251,633 2,329 
Connecticut.....ccccccce 19: 949. "570 8,550,650 49,306,409 52 069, 326] 1 (551,394 ) 740,313) 1,163,186 
New England Btates. 113,645,320] 46,845,483) 364,062,006 413,309,851) 10,200,570 6,727,657) 10,267,028 
New York 22/106,800,000] 79,037,500] 733,883,569 149,360,702} 3,867,668 1,765,694] 4,275,801 
New Yo 3} 34,920;830| 17,66u,377| 186,043,622 792, 186,832 69/388,273 6] 23;946,13 49,708,000 
1;250,000] 1,390,000 8,657,873 2°9 5,422 297,716 130,000] 1,070,233 
Brooklyn 1,352,000] _2,823,0v0] 16,615,254 13'953;018 Tidival —'g30‘4 
New Jersey 1%,195,v00] 13,382.12) 101,971,064 83/905,434) 617,438] 2,885,22 
Pennsylvania . s 64, rat ysl 41, 435,084 275,334,201 220,950,739 023,121] 6,387,1 
Philadelphia .....-.... 22,045,000] 25,415,000] 137,889,775 176,594,468 ,307,901| 2,777,056 
Pittsburgh............ 23,000,000] 27,445,000] | 96,7. 7,493 124/379,781 883,929} 4,861,061 
paaware...- wanes 2,273,935 385,500) 7,424,440 7,138,159 166,823 173,908 
M land aioe 675,700} = 2,73¥,33y) 22,551,307 17,%48,874 313,909 514,758 
aida aided 12,090, ‘700 bay my oo TT 1200, 3 Li ey yee ag er 1,086.138 
i ‘olum bia... 252, U, 1,027,606 aD . 
Distrito Clty... 4,275,000) _ 2,825,000} 22, Bi, 355 16,027,483 791,675 402,100 
— States ....... 1,290} 285,742,195) 222,075, 74-|1,654, 145,605 3/1,665,445,653 42,137,007] 74,952,313 
SR - 7,861,000] 4,042,457] 40,095,001 42,514,587 429,413) 1,474,318 
6,421,000) 2,208,518] 23,840,769 23,436,210) 269,624 611,277 
3,Yuz,974| 1,403,150) 12,941,209 15,711,567 86,983 386,448 
2/973,000 775,61y 9,541,960 11,575,929 71,344 294,98 
6,391,000] 2,310;254] 21,056,381 23, 716, 63 214,611 795,980 
760, 225,00 » 160,547 2,000.0 34,800 46,26 
2,675,000; 1,15u,775 13,258,176 11'681-s31 04,243 80! 
5,820, 1,387,074] 22,273,48u 20,561,900) 29u,742] 1,026,864 
8,020,000) v9, 9,526,395 10,287,878 60,216 441,621 
,806,000} 1,070,25u 10,095,434 10,132,472 115,584 232,730 
2,600,000] 4,075, 21,165,280 21,293,670) 057 601,686 
27,141,820) 7,703,028 , 799, »903, 64 801,786) 3,217,553 
1,550,000 »188,00U 8,431,391 9,802,978 78 443,09: 
1,600,000) 695,000 4,738,438 6,563,166; 417,500 
1,450,0u0} 1,017,000 8,040,932 6,323, 129 193,497 850,420 
2,590, 727,560 9,291,422 9,615,75 113,827 259,923 
9,860,025] 2,617,350] 27,049,703 29,856,962 179,474 673,519 
Louisville. emibinid 4,945,000) 2,107,000) = 12,860,873 17,479,651 147,095) 804,284 
Tennessee .............. 7,755,000] 2,610,2-8] 35,341,597 35,656,999 398,520] 1,2397951 
Southern States...... 100,190,819} 33,227,260) 37,508,431 $93,178,775] 8,535,398 4,473,109] 14,226,212 
Oni 30,417,120] 10,583,830] 132,836,120 122, 877 805] 8,959,642 772,661) 4,078,638 
9,550,000] 38,930,000} 38,058,347 46,149,687 619,556 378,061] 2,707,511 
9,700,000} 3,136,725 28,073,448 Batt 154) 2,126,186 176,5v0} 2,444,16 
2,850,000 770,000 14,272, 316 11,950, 7886 50, 1 90) 244,825 956,500 
14,665,310) 4,657,135 65,765,629 64'375,239 2,375,378 697,787] 1,861,592 
4,800,000} 1,923,000) 16,579,4 14 16,883,343 79,895) 1,129 726,130 
23,574,690] 9,628,055] 132,765,874 115,564,061] 3,196,592 1,073,813] $,276,34 
23;800,000] 12,575,000] 138,9005145 211,126,061 , 9U9, 323) 7,854,945) 17,624,19) 
8,530,000) 2,731,03: 67, "470, 563 48,631,120] 1,961,76' 357,719) = 1,229,62 
4,100,000} = 1,115,5 18,961,702 17,779,146] 1,471,157 333,350 842,92 
Wisconsin... “ 8,985,000] 23562,158] 56,747,700 46,056,574) 1,678,103 287,624) 1,013,636 
Milwaukee... “ 4,560,000) 1,522,500} 30,496, ae 28,925,750] 1,304,345 128,252} 1,461,670 
Minnesota ....... 9:416,00U] 2,010,294 44°317,21 "038,50 1,454,393 213,916 698,019 
Minneapolis . ai 50,000) 2,302,053 16,132 325 24,410,276] 1,181,587 60,150 642,340 
Bt Paul....... 4,200,v0u]} 1,140,000 7391,877 17;854,422] 1,588,899 181,450 31,99 
eine : 16,795,000] 3,892,007] 60,898,992 63,771, 1,663,097 478,883] 1,566,990: 
“Cedar a ctainad 300,000 163,000 616,948) 3,186, 2 "166,717 64,469 49, 
Des Moines. 800,000) 260,000 2,718,383 5,097,494 193,216 40,379 816,88 
600,000 118,000 1,759,336 1,821,387 183,457 ,0U0U 64,56: 
4,665,000} 1,325,753 ai, 114,934 18,556,617 662,224 141,058) 626,53) 
2,700,000] 1,350,090 167, aiL 87,487,001} 1,107,673 951,984) 746,30) 
550,000 385,000 024,179 374,772 146,558 268,589 
16,100,000} 11,107,200 ee 98,814,574] 2,305,183 4,620,277| 65,482,779 
204,049,020] 79,138,045 ae 171,832 1,086,005,452| 40,615,653 19,162,800] “48,855,040 
3,175,000 570,337 887,291 13,401,277 300,554 76,022 411,912 
2,665,030) 368,275 is besa74 11,433,235 427,414 72,520 300,007 
7,237,500) 1,877,810) 30,401,1 Bt "278, 697 783,837 100,689 760,912 
60U, 0UU) 174,500 3,770,283 4,711,281 81,91 4,000 133,78 
250,000 630,000} 15,822,139 18, 571,881 850,097 324,315) 1,194, 92 
9,232,500) 1,817,321) 44,475,75 $8;345,266] 1,223,536 334,251) 1,120,98) 
00,000 54U,000} 2,085,072 4,432,377 56,760 10,000 673, 0g 
00,00) 172,500 3,473,044 é 516,053 175,685 41,000 107,14 
2,870,000) 736,043 16,123,189 1 95 899,606) 33; 463,738 
1,085,000) 240,850 5,787,707 wits O04 274,0 ly, 106,699 
3,562,000) 1,161,275 81,720,927 16,932,517] 1,066,037 200,757 804, 
3,000,000] = 1,12u, 30,345,464 14,860,854 528,32 248,34 1,613,708 
1,311,800 22,150 5,820,626 877,03 187,21 38,431 31, 
3,705,000 453,761 12,376,796 9,399,053 285,176 3,320 383,6. 
5,091,500 966,440 11,980, 584 12) 624. 409 208,032 153,014 329,22 
48,036,330) 11,228,loz) 242,572,870 203,435,221] 9,648,229 1,753,905] 8,585,6 
3,845,000] 1,484,792) $4,753,860 26,222,019] 2,680,059 99,689 201,123 
1,559,350 484,188} 10,630,651 7,976,28 "76,5: 28,204 $e. 399 
1,050,000 625,000 9,867, 6638 7,07¥,0c9| 2,470,39 5,186 014 
6,962,500; 2,005,844 28,189,710 23,716,080) 2,128,359 pe 177,885 
4,600,000] 1,369,500} 24,996,107 15,752,222] 4,756,315 95,779 131,008 
7,80, 4,177,250 24,227,520 26,409,75 6,506,745 124, 572 58,§ 
1,228,000 343,175 ,296,163 5,185,820 59,882 6,883 124,141 
805,000 142,00U 3,624,019 3,194,934 218,07: 302 28,94 
1,100,000 334,400 6,187,712 »280,21 854,605 4,060 63, 
282,000) 43, 1,003,530) 1,123,922 60,64 26 1,927 
705,000 223,700 4,285," 2,657,061 234,580 15,233 134,188 
é 0, J 203,585 126,542 44,415) 2,400) 2132) 60) _.,....... 
Pacific States......... 29,257,150) 11,237,852) 154,166,261 125,504,4-9) 20,140,658) 492,220) 1,005,368 
0 Se 535,000 86,000) g04.708 1,012,898 150,155 60; 100 
Porto Rico ....ccccce aaa | ae 252,210 46,361 000 8,000) 12,000 
Island Possessions... 635,000 86,000 847,003 1,069,249 160,155 3,060) 12,100 
United States ...... 7| 782,487,886) 408,888,534/3,77 7,474,008 3/3,888,233,695 184,654, U¥4|203,049,460! 20, 790, 745/74,754, 7581 167,904,573 
> = a » 3 
TOTALS < » | §le|2 El elle 3] jzisiz = £ | g/3| |Z & 
> is i sisis 24 2 i > > i> 
For RESERVE =| § 3 2 SA RlSie1§ 3] g |.) 3/3] S/518/8] 2 5 /ss elsis| si =| /5| 3 36 33 
Crrizs, Ere. § 3|3/ 3 3 =//é/s 13/3 /% 8) 3 |) 3/8) 2/5/33] 8 g | $/8/ S15! $] el si els “8 RS ae 
s 2isis ~ = PS sisiz Bis = o 2) «| si> 
$ Sik 3 A) as 3 5 =| ois olti«at ~|s3 3| 3s 3 
In Millions |& SZ 12/8 [Sele] 8/8) 8s ls 3] 5 [315/215 (1818 = | § | Sis) esis} 5) $1 | £15] 2 3 
8|3| 3/8 3/8) 8) S/ 3! 8 3/3 | 8 | 8/3|% 3 $ $/$/3| s/s 8 
ne 189 2/13/13 147 125 £0 16 $ <1) 6/16)17 i. 47/12/17 ahi 18/29/18/24 3 é 3 9 3, 4 4 i i 7/25/19/15| 4)2,094 1,404 3,088 
U 8 Bonds 12 1} 1] 16} 15] 7] 5} 1) 2] 1] 3) 6} 8) 6 6} 6) 2) 3) 2) 2)..)1)1] 16] 4) 1]..) 3) 1)/..] 2/13) 5) 4/2) 23) 344) 574 
Stocks, etc 13 4] 4] 34] 20) 9} 3}..] 2) ..) ..) 2] 10) 3 3] 17] 2) 3) 3) 1)..p. ff] 8) 8) fe] 2)..} 1 5} 3/10)..] 321 : 3 
Real estate, &o-| 38 1} 1} 4) lz} 3) 2 Ly 1] 1)... 2] 2 calccenl cal AE BE Ricclealoc! 50 Bl calesl Biveiccl ect. 2t Bi soles 66) 83) 149 
Due from banks| 54 11} 3) 78] 32] 18] 7/..] 9) 5) 7 14/13 10] 65) 6] 9) 7) 7 2) 1} 34) 25 8} 1/2) 4/11) 9/17) 2) 551) 496/1,047 
Cleari’g H exch} 15 eof 3] 17] 4) 8]... 2) ..] 2] .] 2} 0 --| 10] ..] 1] ..) 1). 3} 1 5 | ad Be 2) 1) 1/..| 280 7| 287 
Nat bank notes} 2 éeh ol 9 Biecsel oc A pe ee el Ae Pe Te Bade ol eal ele we fe eshtclne i Oe 10} 18) 28 
Gold ....ccccoccce 16 1) 1) 16] 9} 2) 2)..) 2] 1) 1) 1) 3h 8 2] 32) 2] 2) 2) 2). 12} 2 1}. 6| 6} 3} 1) 314) 74] 888 
fa Silver ......-..- ooh Bh OE OD Bcch cel cal cel ol = 8 Se Ot édl call ant osken 5} 1 Pe 1} ..]-.]-.] 62] 33] 93 
Legal tenders... 5 1} 1) 3) S| 2) 1)..) 1) a} a) al 3} 2 1) 18] 1] 1) 2) 1f..}..f] 6} 1 1 all ag del eel Siok ae 561} 158 
Otherresources| 2 icant 20 2) ot Mila so ae oe anlcsesl Bhat Salma! eal Minal Gt cchest aol 2 23 28 61 
Totals........ |294/1,569/3 2/27|/353/227) 96/38) 3/40) 15|29|38| 89/77/24 /40| 367 | 32/49|3.|35| 7|10| 4|186) 81 35) 8) 7/19/64)43/52/10)4,058/3, 260 7,303 
Qapital ....-c-- 28 1} 1 23] 12) 4) 1] 3) i} 3} 5) lojlol 3} 4 4) 6) 4) 4)1/1/ 1) 16) 3 3} 1/1] 1] 8} 5) 3 
opine poqnanes 14 1] 2} 26) 27] 6} 3)..] 4] 1] 2] 2) 4) 3) ale Ie gig @eae ie 1j..}..] 1] 4) 1) 2 
ivid profita} 8 al 1 2 a De Elalal Baal © ae Pe ol BE Bi<«lskelhad | © al 1} 1) 2] 1. 
Oreulatee | 8 1} 1/12) 12) 6) 3) 3] 1) 1) 2) 4) 6f 4} a] 2) 4] 2) 2) 1) 2)..f alc} 13] 2 i} 1)..] 1) 7] 4).3 
Due to banks..| 94 20} 5/147] 56) 25) 2]../10) 3] 711] 24/27] 4/12 10] 8} 9/14] 4/5) 1] 71) 42 12] 4/3) 4/16) 6 
Due depositors. |138 9/17|141] 98) 45/24) 1)2z) 9/13/15] 40/gelisii9 16]31}15/16] 2| 8] 2] 67] 30 7 3}11)25/25 
Other Habulities <ofeof 2t SH 2 B..f 0] 20) 2) 2] 3) 81.2) 2]...0) A) oo) 2] Uffeof-of $1 2 nt pe i 
Totals........ |204|1,509|32|27|303|/227| 96/33] 3/40) 15/29/38) 89\77|24|40 32/49|35|39| 7|i0| d\iee) 81) 36) 5) 7|i9|64\43 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross eoeains of — Steam railroad from which regular weekly or monthly returns 
can be obtained. The' first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 











The returns of ay street railways are brought together clarelite on a subsequent page. 


















































































































































































































































































































































































































































































































































Latest Gross Karnings July 1 to Latest Date. Latest Gross Zarnings July 1 to Latest Date 
ROADS Week | Current | Previous| Current ROADS eek Premous 
or Month Year Year Year Year || or Month Year Year Year 
$ $ % + s ¢ $ 
Ala GtSouthern./24 wk Apr} 62,330) 51,105) 2,600,999) 2,439,314)| Mob Jack & K O.|/Wk Apr 9,2 388,3 321,455 
AlaNO& Texae Pacitie. Gulf&Chic.Div.|Wk Apr 8 2, 112,95 79,133 
NO &No East.j4thwk Mar} 103,175) 80,022) 1,850,724) 1.874496 Total both dive.|Wk Apr 12,29 492,082) s¥0084 
Ala & Vicksb'p dthwk Mar) 52,029) / 1,047,426) 1,008,926|| Mobile & Ohio...J3d wk Apr| 135,865) 116,543) 6,577,736) 6,246,002 
shee eS ieareae| Stel aur Geel anaoy oN AAs we Agr Lggtg| 2scoeil Sisusaral Saesisae 
egheny Valley ruary ne. A at’l RR of Mexj3d wk 2: 305,37: BSE 
varbor.......(3d wk Apr $5,065] 1,568,137] 1,554.412||Nev-Cal-Oregon (March.....| 14,853 161,144) '140, 
Atch Top & S Fe.|March.....|5,960,923/5,529,512/50,653,057|52,095,971 || Nevada Central. .|March..... 2 25,517 (707 
Atlanta & Char..|February.. . 5,490) 2,444,259) 2,374,404||N Y O & Hud Riv|/March.....|7,003,296/6,460,253/60,543,494/58,440,872 
Atlantic & Bir...|February.. . 3,458) 662,745) 447,968)|N Y Ont & West.|March.....| 586,06 5,156,537/ 4,905,31¢ 
Atl Coast Line. ..|February../1,738,123/1,814,949/ 14,009, 170/13,218,232||N Y Susq & Wesi|February .| 201, 1,730,359] 1,689,221 
Balt & Ann 8 L.. y---|, 11,793) 14,624 97,831 95,620 || Norfolk & West’!'|February..|1,741.571)1,686,332/15,422,: 9) 847,260 
Balt & Ohio.....-. iMarch.....|5,910,6 ,483,811/50,353,185)/48,944,986 || Northern Centrai|February.. 9, ,820,069) 6,687,06' 
Bangor & ArooailPebruary.. "162,782] 170,156] 1,364,196) 1,311,856 || North’n Pacitio.. |Maroh..... |}4,161,423]3,493 '38,630,246/36,078, 
Bellefonte Cent’!/March.... . 984 202) = 1, Ohio Rivé& West../February.. 2. 14.634 . 38,957 
sridgt & Saco R./February.. 2,93 2,974 31,430 30,178 || Pacitic Coast Co.|March.....|_ 452,019] 456,715) 4,577,100) 4,345,7:! 
suit hb & PitwiSd wk Apr} 164,975) 128,7 6,434,599/ 6,049,406 || ePenn—EastP&E|February.. |8, ses 824 8,345,424 70,449, 116/79,290,416 
Buffalo &Susq...|February..| 71, 62,833] 729,823| ‘649,534|| eWest P & E... |February.. 1/67,100 ne. 1,59/4,500 
Cal Northw’n.....|Maroh.....| 95,513) 4,589} 1,151,490) 1,090,151} Pere Marquette..|2d wk Mar 237,09 a1 $16,491 8,050,681 7,820,042 
Canadian North..|3d wk Apr 36,800) 54,500} ,050,600) 2,479,000 || Phila Balt & W’sh|February. | 980,01 945,416] 9.067.294] 8,927,294 
Gunnin Pactica Te abr] SohoM] Sas.ougee an o15)-ou5 ae enn & Hee, |Menrane?-[, $4740], 408 07), bata So Stages 
Cent’l of Geor; w r| 179,2 ‘ ’ 7,879,071) Pittab CC & St L|M woos. [ar BOG 3}2,009, , y 
Cent’ of N Jersey |March.....|1,830,005 1808/3801 592,078|15,931,457 g eS 4.075] " 24.816| "24/160 
Chattan South'n. 3a wi wk Apr 2,227 98, 90, 3, 402) 253/2,962,818/27,133,223/25,7 714,687 
Chesap & Ohio...|/March.....|1,843, 1 gpi'sab 15 401 ,559]14,299,907 1,928,815 2,279,386|25,111,132/24,427,119 
Chic & Alton Ry.|/March.... 84, 960,599) 9,242,313) 8 843,584)| Total Both Cos.|/March 5,331,071/5,242,204/52,244,355 50,141,806 
Chic Gt Western.|3d wk Apr} 129,379) 133,141 6, 178, 767, 726 Rich Fr’ksb & . February,.| 118, 110,6 936,314; 890,726 
Chic Inc & L’v.../34 wk Apr| 111,03 98,793 4.461, 197 250 Rio Grande Jot..|February 29, 36,758} 330,749) 411,358 
Chic Milw é& St P/February..)3,311,570)3,411,192)33,58s 1952 33 267,287 Rio Grande So...|3d wk Apr 037 8,220) 388,309) 373,664 
Chic & North W |March...../4,861,789/4,350,831)41,72 OG 41, 079, $06 || Rook Isi’d Sys...|February..|2,794,104/3,420,610 ae. 706,035) 31,866,614 
Chic St P M & O.|March.....| 986,769} 870,92 97177 5021 9 0! i|| Rutland RR......\December| ---- - seseeee.| 1,352,078 1,329,489 
Chic Term Tr RRi3d wk Apr| 30,3 27,047) 1,225,243 eats St Jos &Gri...../February..| 74,064) 116,901 "823,848 "926,435 
O & T Pac.|2d wk Apr} 134,124) 123,670) 5,746,502/ 5,267,034//st L & San Frang| February. |2.480,519/2,870,434/26,086,562/ 24,624,150 
Cl Cin Ch & St L.|/February..|1,495,775)1,4€ 5,251,879) 13,90 9||3t L Southwest ../3a wk Apr|. 16¥,779}_ 117,954) 7,267,131] 6,373,034 
Peoria & East’n|February.| 208, 233,239) 1,991,048) 2,008,322 || Seaboard Air L../February..|1,043,850/1,115,722) 8,676,983) 8,336,804 
Colorado & South|3d wk Apr} 113,155) 100,035) 4,939,235) 4,775,417 || Southern Ind ....|March..... 107,4 110,200} 1,062,915 
Col Newb & Lau. /|Feb: 18,543; 23,040; 150,794) 160,469//So Pacitio Co 6. ..|February..|6,582,012/6,5 12,640)t63,241,006/63,828, *098 
Copper Range... 30) 356,884) 317,840/|southern Railw’y 3d wk Apr] $388,642) 817,426/39, 186, = 37, 1052, 145 
Cornwall........ 4,584) 84,092 887 || Texas Central ...|\2d wk Apr} _ 12,780 ’ "629,772 
Cornwall & Leb../February.. 541] 164,701] 162,088]! Texas & Pacific../3d wk Apr| 196,305} 181,728/10, 632. 251 10, 130,138 
vy. & Rio Gr... 13,603,646/13,525,883 ||TexS V & NW ..|January ..| 12,000) 16,100) 96,200} —102,1 
Det & Mackinac.|Mare 66,  728,93b| _717.147||Tol & Ohio Cent.jlatwk Apr) 49.372] 39,22 2,990, ,655| 2,807,121 
Detroit Southern.|3d w: 341) 1,204,405) 1,270,393 || Tol P & West ..../3d wx Apr) 13,764) 20,167 33 (541 1,067,055 
Dul So 8h & Atl. 7) 2,142,372) 2,075,385 || Tol StL & W.....\3d wk Apr) 62,994) 64,123) 2981736 7| 2,622,618 
nnieesdeaienes 9/2¥,842,427/29,801,902 || Tor Ham & Buil./March.....| 60,209) 72,410) 495,080) 470,945 
F’rchild & N’r’e’p 13} 27,973 20,751/| Un Pac Soaten .-|February.. |3,821,461/3,837,907/39,526,835/37,923,072 
Farmv & Powhat D1 59,106 52,087 || Van RR.— 
Fon Johnst & Gl. 3} 473,798) 447,448|| st. Louis Div. |January... KT 330,098 Samibinbd ode ese 
rt W & Denv City 21) 1,712,105) 1 ,842,020 Terre H. & Peo. |January... 196, 138,117) 417,308) 379,556 
Georgia RR....../M 5 x 890,884 Ms '019,271 Virginia & 80 W’n|March..... 70; 015] 44/876] 475/319] 467:560 
Ga South & Hia.. March..... 144,187] 1,294,965| 1/297'907 ash ........ -./3d wk Apr 423/477| 420,761/20 £358, ‘630 18,537,870 
Gila ValG & N .| _57,427 43) essvsne -------|| W Jersey & Sea’e/February..| 205,144) 220,644) 2, 932,860] 2,957,060 
@r Trunk System A 641,576|28,252,130]27,305,459 | Wheel & L E.....|3d wk Apr} 85.435) 87,091) 3,549, 720) 3, ‘516, ‘589 
rTr. West’n.|2a r 103,997} 4,107,039 4,222'773)|| W Wm’sport & N.Br.|ebruary.. 10,406} 11,694) 11é 1430] 113,547 
DetGrH &M.. 087} 20,347) 1,159,125} 997,195/| Wisconsin Cent..|March..... 558,143) 519,030) 4,940,339 4,871,291 
Great Northern.. h.....|3,2 5 1,426/31,550,475/30,229,600 || Wrightav & T’n..|Febraary.. 12,682} 15,819) 128,997} 120,840 
Montana Cent’)|Ma 230,20: +775, 6 91 Yazoo & Miss. V.|March.....| 798,945) 672,035) 6,¢02,226) 6,171,743 
Total system ./March .011,634/33,326,383/31,923,639 
Gulf@ShipIsiand/2d wk Apr| 37,041] | 30,912) 1,467,708] 1,456,206 
Hocking Valley../4thwk Mar] 101,316] 120,156] 4,511:487| 4.482/569|| VARIOUS FISCAL YEARS Period a Y 
Illinois Central. .|March..... 4,294,167/4,090, 87,764,239 35,481,969 — 
fllinois Southeru|March.... 21,173) 29,02 210,497; 181,100 
[nd Il) & Iowa...\January...| 154,770) 147,069) 1,023,141)  924,82s|/ Allegheny Valley............\Jam, 1 to Feb. 2 Ine. $15}9,481 
nt & Gt North’n|3d wk Apr| 100,580} 84,237] 5,126,942) 4,+41,400/] Atlanta & Charl Air Line....|Mar. 1 to Feb. 28/$3,593,773|$3,435,901 
{nteroc —!- [8d wk Apr} 160,309) 127,092) 4,514,090} 4,737,872|| Atlantic & Birmingham ..../Dec. 1 to 23} 249,397/ 171,56 
owe ....34 wk Apr} 47,739) 40, '495| 2'003,817| 1;954,530]| Bellefonte Central...........)Jam 1 to " 15,381 005 
canawha & Mich March.... | 142,272 1473663 1 *319,32 24) 1,255,250//Cl O, CO. & St. Louts........./Jam 1 to Feb. 25) 3,110,5¥1) 2,833,227 
Kan City South’n|Fepruary. | 453,290) 545,101 4,354,204 4,394,465 || Peoria & Eastern.......... Jan, 1 to Feb. 2 463,52’ 462,306 
—— e&Westn|December | 442,190} 438,492) 2,645,763) 2,770,983 || International & Gt North’n..jJan. 1 to Apr. 21] 1,652,2 1,506,194 
Val RR.. ~ ae 2, 789, 961 2,694,426] 22,867,647|21,960,351||Interoceanic of Mexico.....jJan. 1 to Apr. 21) 1,956,153) 1,954,527 
oe East’n.|February. 25,255} 35,003) es 355,119 || Lake Erie & Western........ Jan 1 to 31] 4,970,992] 5,218,728 
pny te ---- |February.. ine. | 10,174 Ine. 343,205 || Manistee . North Eastern..|Jan. 1 to Feb. 28 78,83 74,262 
Lou ana & Ark.|February.. 50,72 65,291 527,663 436,700 || Manistique ................. -Jan, 1 to Mar. 31 13,649 32 
Louisy & Nashy./3d wk Ap:| 739,700) 676,250/31,181,065/30,309,125 || Maryland & Penns: lvania..|Mar. 1 to Mar. 31 24,78 22,571 
Macon & Birm...|March.... 12,412) 10,49) 103, te 107,272 }Mexican International ....|Jan. 1 to Feb. 2s] 1,023/371 1,176,165 
Man’tee& Gr. 2 p| November 4,282 5,802 34,15 37,332 || ;Mexican Railway............Jam. 1 to Apr. & 1,691,200 1,773,600 
Manis 4 La Eas |February.. 35,689 32,455 277, 457 264,377 {Mexican Southern ...........Jam. 1 to Apr. 7 324,292 887 
Manistique...... March..... 3,92 3,454) 61,099 56,359 || Missouri \ o> aonneNOtI Jan. 1 to Apr. 21/11,345,026/12,080,0€7 
Maryl'd. & & Penn. March..... 24,734) 22,571) 237,263] 229,304)| Centrai Branch....... J 1 to Apr. 2 441, 
Mexican Cent’!..|March..... 2,383,305) 2,444,961/19,147,997/19,215,335) WE cn nsssctnascepececces J 1 to Apr. 21/11,759, ‘466 12,603,5 
Mexican Intern. February..| 489,545) 693,544) 4,352,961] 4,547,438 |/{National RR of Mexico 1 to Apr. “lj ¢ °635,59 647,19) 
7 eee np Ry......WkApr 8 94,700) 122,400) 4,601,300) 4,524, O00 | New York Central...........|Jam. 1 to Mar. 31/18,443,083/17,231,45% 
MexicanSouth’:|Wk Apr 7. 27,850 19,0% 877,879 857,557 | a COMEPR. .cncccceses Jan 1 to Feb 28) 1,410,215) 1,416,912 
Millen & So’w’n. |March..... 7,402 5,819 aaeatnine Pennsy., East of P & E..... Jan, 1 to Feb. 23/17, ‘999, 595/16,819,298 
Mineral Range..|3d wk Apr 10,805 11,059 558,448 46 $5,937 : OreWest EF Gt iiviadeccoccs Jan. 1 to Feb, 24 ne. 3,700 
Minneap & 8tL./3d wk Apr} 53,07:] 42,845) 2,436,714) 2,360,259]|Phila Baltimore & Wash....|\Jan. 1 to Feb. 2s/ 2,036,556) 1,901,456 
Mo Kan & ‘texas/3d wk Apr} 376,663) 272,781/16,426,566/14,630,644|| Philadelphia & Erie......... Jan. 1 to Feb. 25) 937,011 947,866 
Mo Pac & Iron Mij34 wk Apr} 664,000) 614,000 33,851,020 34,083,352 Pitts Cin Chic & St Louis..../Jan. 1 to Mar. 31) 6,124,179) 5,634, 
Central Brancelij34 wk Apr 33,000) 31,000) 1,273,440] 1,492,469 || Rio Grande sapenes epeckaae Dec. 1 to Feb. 23) 117, 030 34,675 
Total... ../3d wk Apr| 697,000) 645,000 35, 124, "460 35,575,821 || Texas & Pacific .............. Jan. 1 to Apr. 21) 3, re 35,804 3,620, 
MSt P&S St M.|3a wk Apr) 152,189) 108,657| 6,987,624) 5.744,256]|] West Jersey & | Seashore..... Jan, 1 to Feb. 25 421,354 











AGGREGATES OF GHKOSS EAKNINGS—Weekly and Monthly. 
















































































WEEKLY SUMMARIES ‘Current Year| Previous Yar| Inc. or Dec. |P.C.|| MONTHLY SUMMARIES |Current Year Previous Yar Ine. or Dew \P.C. 
| ~ R % g 

4th week Jan. (51 roads)...| 11,351,443] 10,493,163} +858,280/8°18|/Month Apr. 1904 (127 rds.)/132, 433, mt 783, 139] —4,349,849/3°18 
lst week Feb. (48 roads)...| 7,013,165] 6,973,620 +39/545|0°57 ||Month May 1904 (128 rds,)|130,935,613 134,660,386] —3,724,773\! 
2d week Feb. (46 roads)...| 6,744,568] 7,251,543] —506,975/7-00||Month June 1904 (108 rda.)/113,351,491/114,280,175| —928,684/0°81 
3d week Feb. (43 roads)...| 6,943,146] 7,112,251] —169,105/2°38||Month July 1904 (125 rds.)|132,242,621/139,712,599| —7,469,978/5°35 
4th week Feb. (50 roads)...|_ 8.878.591] 9,475,624] —597'033}6-30|| Month Aug. 1904 (122 rds.)|145,292,493/144,558,473]  +734,020/0°51 
lst week Mar. (47 roads)...|_ £7182,655| 7:403;362| | +779/293|10'52||Month Sept. 1904 (124 rds.)|151;475,024|147,338,536] +4,136,48 
2d week Mar. (48 roads)..| 8,606,740] 8,016,341] +590,399]7-36||Month Oct. 1904 (124 rds.)/159,732,959/154,758,622| +4,974,337/3°21 
3d week Mar. (43 roads)... | 81527°38-| 7'853.300| +673.53/8-55||Month Nov. 1904 (124 rds.}/154,304,117|140,909,476] +13,304,641|9°O1 
4th week Mar. (49 roads)...| 12'923/25s] 115643.059| +1,285,199]11:04||Month Dec. 1904 (123 rds.)|146,743,102 136,889, 640] +9,858, “20 
lst week Apr. (43 roads)...| 7.670.982] 6,990,950| _ +/680,03z[9°71||Month Jan. 1905 (116 rds.)|127,073,059|119,220,075| +7,852,980 6-58 
2d week Apr. (42 rouds)...| 7,570,100] 7, 203,785 +666,315}9°25||Month Feb. 1905 (117 rds,)}113, "71 4,506 117, "252, *135) 01 
3d week Apr. (37 roads)...| 7,612,501] 6,956,069] +4656,43:|S-44||Month Mar. 1905 ( 62 rda.)| 56,141,128] 50,941; +5,199,175) 








« eiaxionn currency. 0 Includes the Hous, & Tex. Cent. and its subsid. lines in both years. ¢ Covers lines directly operated. g Includes 
Eastern Illinois in both years, &k Atlanta Knoxville & Northern included in both years vaines April re it had previously been 


& 
includen in 1905 since Jan. 1, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of April, The table covers 87 roads and shows 
9°44 per cent increase in the aggregate over the same week 
last year. 











8d week of April. 1905. 1904. increase. | Decrease. 
a & s 
36,065; _—-........ 4,675 
128,744 36,234 cocccces 
54,500 12,300 ececcces 
939,000 2,000) — cnnvnnne 
149,250 000 eweccces 
.669 558 eosccces 
133,14) jnneenn 3,762 
98,793 13,237 erveccone 
27,047 3,329 ecec cons 
100,035 18,126 eoee cece 
292,300 7,700 concesce 
24,841 1,281 woes cone 


641,576 56,463 eeeecees 
84,237 16,343 
092 33,217 





127, yBl7 

40,495 7,294 

\. 676,280 420 
cecscceces 10,808 i’ t_- 


Minneapoiis & St. Louis 53,072 42,845 10,227 eenccees 





























Minn. St. P. & 8. Ste, M.. 152,189 108,657 43,532 ewcccccs 

Mo. Kansas & Texas..... 376,663; 272,781 103,882 

Mo. Pacitic & Iron Mt.... 664,C 00 614,000 50, eecccces 
Central Branch....... 3,006 ’ 2,000 eececcee 

Mobile & Obio........-..- 135,86 116,545 19,322 eeee+-<0 
ashy. Chat. & St. Lonis 187.86: 188,290 eoesces 42 


N ° 
S-— RR. of Mexioo.. 229,379 254,962 ceccces- 25,583 
jo Grande Southern... 8,37¢ 8,220 158 ona 
Bt Louis South western. 169,779 117,954 51,825 cocccece 
Rallw: 888,642 He 4 71,216 oumacne 




















18,764) 20,167, ........| 1,408 
62,994 64,123) —.......... 1,129 
428,477| 420,761 7,71€ woes 
- 85,435 87,091 | seme owe 1,656 
Total (37 roads) ....... 7,612,501 — 06 695,318 88,8386 
Net increase (9°44 p.c.'..) — -------.' —_------- | @6@ese)_........ 





For the second week of April our final statement covers 
42 roads, and shows 9°23 per cent increase in the aggregate 
over the eame week last year. 


2d week of April. 1905. | 1904, 








Increase. | Decrease. 








B 8 8 3 
Previously rep’4. 33 rd’s) ber x 731| 6,500,504 630,011 24,734 
Alabama Gt. Southern.. 62,330| 51,105 11,22: 




















24,805 23,878 

37,04 30,912 129 

7| 127,092 10,965 

ioe Jackson & KE. City.. 19,263) 78,102 1,16) 

National RR. of Mexico 232.970! 229,860 3,11¢ 

Texas Central............ 12,780) 8,635 4,145 
Total (42 roads)....... | 7,870,106) 7,203,786 891,052 24,7384 
Net increase 19:25 p.0.)..) ..-.--- | ---- 666,318 _....... 





7 Figures are for week ending April 15. 


Net Earnings Monthly to Latest Dates.—The table foi- 
lowing shows the grossand net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CuronioLe of April 22, 
1905, The next will appear in the issue of May 20, 19(5. 

-~— Gross Earnings.—. ———_Net Earnings,——~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. 8 $ $ 8 
Ateh. T.&8. Fe.b..Mar. 5,960,923 5,529,512 +2,015,915 +2,057,054 
July 1 to Mar. 31....50,653,057 52,095,971 reravaate 120420132 
Atte 4 Char. A. L.aFeb. 262,159 805,450 200 105,062 
July 1 to Feb. 28.... 2,444,259 2,374,404 760468 861,656 
Boston mee. B.&Lynn— 
Jan. 1 to Mar. 31.... 108,927 100,406 def, 4,203 def.8,677 
July ito Mar. 31.... 467,075 434,215 48,960 45,526 
Buf. &.& Pittbs.b.Mar. 652,863 642,919 205,069 275,145 
July 1 to Mar. 31.... 5,999,925 5,663,175 2,302,782 2,406,694 
Oalifornia & N. W.a. Mar. 95,513 84,589 5,021 def.11,699 
July 1 to Mar. 31.... 1,151,490 1,090,151 292,913 209,079 
Cent.of Georgia.a.Mar. 937,566 852,353 287,851 262,352 
July 1 to Mar. 31.... 7,874,066 — a.1seav0 1,847,009 
Cont.of N- Jersey.b.Mar. 1,930,003 1,698,380 06,416 685,387 
July 1 to Mar. 31....16,592,078 15,931,457 7,917,168 6,987,685 
Chesap. & ene. b..Mar. 1,848,344 1,657,826 658,962 590,413 
July 1 to Mar. 31....15;401,559 14,299,907 5,546,317 4,834,335 
Ohicago & Alton.a.Mar. 884,550 960,599 279,295 303,834 
July 1 to Mar. 31.... 9,242,313 8,843,584 3,137,422 2,919,069 
Cuyahoga Telep. Co. Mar. 45,023 33,329 19,498 14,546 
Detroit & Mack’o.aMar. 95,620 75,868 37,110 21,409 
July 1 to Mar. 31.... 728,938 717,147 231,826 232,303 
Fairch. & N. East. b Mar. 2,926 3,313 1,421 395 
July 1 to Mar. 31.... 27,973 26,751 8,249 6,744 
Georgia RR.a...... 250,184 229,497 92,989 


Mar. 78,901 
aly 1 to Mar. 31.... 1,890,884 1,919,271 575,719 595,077 


docking Valley.a.Mar. 402,130 463,459 82,239 151,965 
July 1 to Mar. 31.... 4,511,487 4,482,569 1,479,823 1,494,667 


Iowa Central.a.... Mar. 242,888 216,087 £59,750 r52,742 
July 1 to Mar. 31.... 1,948,676 1,829, 496 r311,821 r334,345 


Kanawha & Miob.a. Mar. 142,272 147,663 23,175 31,975 


| VOL, LXxx, 
-—~ Gross Larnings.— ——Net Earnings.— 4 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 


Kan.Oity South.a..Mar. 618,113 550,646 194,462 150.684 
July 1 to Mar. 31.... 4,972,317 4,945,111 1,451,808 1,392,068 


Lehigh Valley ER.bMar. 2,786,961 2,694,426 61,191,663 91,085,088 
July 1 to Mar. 31... 22,867,647 21,980,351 #9,000,087 #7,978,416 


Maryland & Penn .. Mar. 24,784 22,571 6,319 4,451 


¢ Mexican Cent.....Mar. 2,383,305 2,444,961 902,614 721,955 
July 1 to Mar 31....19,147,997 19,215,385 6,009,657 4,592,320 


Millen & Southw.a..Mar. 7,402 5,819 2,299 def.13 
Minno.& ¥r caste. a. Mar. 277,109 235,463 wl20,359 w101,8657 
July 1 to Mar. 3:.... 2,270,120 2.216378 v863,404 W884,012 
Nevada ainenth. Mar. 4,242 2,231 def.149 
July 1 to Mar. 31.... 25,517 2 987 9,115 3,679 
N. Y. Ont.& West.a Mar. 586,065 261 155,196 111,698 
July 1 to Mar. 31.... 5,156,537 4,905" ‘310 1,410,848 1,070, 


Pacific 447 Co.a Mar. 452,019 456,715 82,626 86,013 

July 1 to Mar. 31.... 4,577,100 4,345, 196 896,031 811,347 

Pitts. O.C.&S8t.L.aMar. 2,180,633 2,009,971 478,064 367,502 

Jan. 1 to Mar. 31.... 6,124,179 5,634,899 1,114,189 977,874 
SS Collieries 

comenetiie Mar. evasnene anseseus 18,397 coeccece 

jen 1 It to Mar. 31...- = .....- oo eenceece 52.839 eweseces 


Heading Com 
Philats Resta. b.2 b.Mar. 3,402,253 2,962,818 1,598,756 1,197,398 
July 1 to Mar. 31.... 27,133,223 25,714,687 12'563,757 9,896,417 
Ooal & Iron ®o.b Mar. 1,928,818 2,279,386 193,457 34,168 
July 1 to Mar. 31 .. 25,111, 182 24 *427,119 1,790,742 2,139,510 
Total oe Co.’s.bMar. 5,381,072 5,242,204 1,792,214 1,231,566 
July 1 to Mar. 31.... 52,244,356 50,141,806 14,354,500 12,035,926 
Reading Co.b..... Mar. 111,082 114,363 
July Ito Mar. 31.... oes 604 1,059, 325 
Total all Co.'s. ~; .Mar. 903,296 1,345,929 
daly 1 te Mar. B2.... — ccaccece cauneend 13/407" 104 13, '095,251 
Toledo & O. Cant.a. Mar. 253,245 287.824 21,606 51,955 
July 1 to Mar. 31.... 2,941,283 2,767,900 716,454 599,037 
United seenee Telephone 
Oo. (Cieveland).. Feb. 34,328 pee 11,571 13,246 
Virginia & So’thw.b Mar. 70,015 4,676 34,029 14,458 
July 1 to Mar. 31.... 475,319 487'580 202, ~ 149,127 
Wabash. - . Mar. 1,872,460 1,750,617 218.7 216,753 
July 1 to Mar. 31....19, 106,253 17,311, 700 3,557, 399 3,964,185 
Wisconsin Cent’].b Mar. 552,143 519,030 176,685 139,333 
July 1 to Mar. 31.... 4,940,839 4,871,291 1,655,897 1,520,099 








a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec These figures are in Mexican currency, and are convertible into 
— at the current rate of exchange. 

For March additional income is a debit of 83,346 this year, against 
adebit of $9,703 last year. From July 1 to March 31 additional in- 
come ie a credit of $34,940 this year, against $33,706 last year. 

> apanies) f other income, total income (exclusive of results of coal 
companions A meee 8 is $1,259,019 in 1905, against $1,104,285 in 

04, and f riod from July 1 to March 81 is $9,410,701 in 1905, 
against $8, 83,4 425 in 1904. Deductions from total income for addi- 
tions and improvements were $86,390 In March,1905, against $257,666 
in 1904, and from July 1 to March 31 were $905,779 in 1905, against 
$719, 000 in 1904. 

wFor March additional Sey is 3. 753 this year, against 
82, 754 last year. From July 1 to March "81 additional income ts 
$95,659 this year against $98,737 last year. 

t For March, 1905, taxes and rentals amounted B a 288 
against $206,744, —— Gotnosing which net for March, 130 05, 
was 01 eee 627, ainst $1,850,310. From July 1 to March 31, 

1905, net after detes oting taxes and rentals is $15-615, 011 this year, 
against st $18,673,508 last year. 


Interest Charges and Surplus. 

-—Int., Rentals, etc.—. —Bal. of Net Earn'gs.— 

Ourr ent Previous Current Previous 

Year. Year. Year. Year. 
Roads, $ $ $ gs 
Boston yr. .. “4 Lyna— 

Jan. 1 to M Rice 14,808 15,900 def.15,771 def.21,460 
July lto Mar. Bbsccs 45,269 47,601 17, 666 1034 435 
California & N. W..Mar. 26,916 26,957 def.21,895 def.38,656 
July 1 to Mar. 31.. 243,630 235,699 49,283 def.26,6 20 

Cent. of N. Jersey. .Mar. 1717,527 544, 848 188,889 140,539 
Jaly 1 to Mar. eet 75,458,262 14,626, 882 2,459,504 2,360,803 
Cuyahoga Telep.Co. Mar. 11,836 10,266 7,662 4,280 


Geoseie BR........Mar. 251,094 a52,823 *42,933 *26,078 
July 1 to Mar. 81.... 0063,236 = ae *161,290 *197,635 
Hocking By a + Se Mar. 73,240 "10,317  *77,910 
July 1 to Mar. 31.... 686,246 740; 758 “1,144,427 *1,106 ;300 


“4,111  *12,018 


Kanawha & Mich... Mar. 19,690 20,785 
July “619 *af.17,431 


1 to Mar. 31... 179,423 185,041 


Maryland & Penn.. Mar. 3,834 2,875 2,485 1,576 
G@. Y. Ont. & West... Mar. 65,784 59,745 89,412 51,953 
Jaly 1to Mar. 31.... 557,119 518,858 853,729 556,168 


ea Collieries 
MpPAaLy ......... Mar. d16,049 euacsons 2,349 encceces 
ae 1to Mar. 31... 447,348 eccecece 5,491 ececcese 
Reading— 
All coimpanies ...Mar. 865,500 885,264 1,037,796 460,665 
July 1 to Mar. 31.... 7,789,501 7,967,376 7,817, 603 65,127,875 
Toledo & Ohio Cen. Mar. 36,937 38.957 *df£.15,012 20,261 
July 1 to Mar. 31.... 337,990 354,630 *409,786 *321,439 


United States Tele ~y 

Co. (Cleveland)... 9,110 8,373 2,461 —_ 

Wisconsin Central. 2. 145,184 147,691 34,184 def.6, 
July 1to Mar. 31.... 1,313,546 1,314,666 369, ‘550 40-242, 881 





* After allowing for other income received. -_ 

{ Included in the fixed eharges in this fiscal year are tures 
for renewals, additions and improvements amounting to 8207, 199 for 
March, 1905, against $43,234 March, 1904, and to $1,280,245 for 
period July i to March 31 against $495,944 the previous year. 

ot. Lee ong here include road-rental (paid by less:e:) and other 
deducti 





July 1 to Mar. $1.... 1, 319.824 1,255,250 174,576 162,097 


d rear include sinking fund and preferred dividend. 








lel. 
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STREET RAILWAYS AND TRACTION CQMPANIES. -— Gross Earnings. ——Net Earnings.—~ 
~ rrent vv Cc : rrent ~— ious 

ear, ear. ear, ear, 

nos Latest Gross Barnings. | /an.1lio Laiesi Date Roads. $ $ $ $ 
ARMINGS. Weekor ao| Wat ~ Prev'us | Ourrent hamton Ry.b. Mar, 18,988 17,081 8,302 6,421 
Year. | Year. | Year. | Year. ‘am. lto Mar. 81.... 54,360 49,659 21,642 17,255 
: : : July 1to Mar. 31.... 191,988 177,846 989,397 81,251 
Albany & Hudson ...| March...../ 20,381] 19,332) 60,035 55,307 California Gas & Elec 

can R’ys. Oo.§.| March..... 108,970] 103,080 |d1,092,165 d1,047,607 | trio Corporat’n.a.Feb. 395,786 273,466 104,876 87,390 

Aur. Elgin & Ohic, Ry|March,....| 35, 24,382 ‘84, 3 Jan. 1 to Feb. 28.... 827,812 549,979 230,716 180,373 

B 4 SS | oae78 1eies 22; +4 a3) “3 Central Poaneyivasia 

: anu ot y . 4" 4, 
arlingt’n (Vi.) Trac |Maroh.-...| 5:580| 5084 15'971| 14:589| Traction Co ..... 41,280 41,494 3,833 8,860 

C & Electric. | February .|395,786/|273, 27,812] 549,979 Jan. 1 to Mar. weed 116,897 112,286 1,840 1,928 

ome. Tome. Tract... Seeeeeones| Sieeae) Sarees a i 744 aa aee Ohio. & Milw.Elec.Mar. 30,290 22,839 15,146 12,746 

Ohic. & Oak Park... e.|March.....| 71,918] 68,059, 201,591] 191,928 an. 1to Mar. 31.... 78,715 59,674 34,080 28,384 

Cc Tol.Tr February . 30,089; 31,064; 638,58 62,105 Bi edb Dayton & To- 

( Ry. & Ligm ledo Traction.b...Feb. 80,089 31,064 9,295 9,681 
(Musoatin lows). March.....| 9,441] 7,235 ,367| 28,712 Jan. 1 to Feb. 28..... 63,587 62,105 20,833 18,214 

Cleve. So. & 50. W. Tr.Oo. -| Mareb..... 37,219 33, be 103,385 39,168 June 1 to Feb. 28... 884,900 890,067 163,047 172,792 

D -* e-eee * 9 0 

Detrott United Ry..»|3dwk Apr.| 83,187] 76,376 1,298,968/1,150,«34 | Clev.-Painesv.&E.aMar. 14,134 14,958 4,999 5,566 

doth street Ry. Saw. Abr 13 069 11 ‘941 178 'bo8 ou ‘623 Jan. 1 to Mar. 31.... 38,689 38,383 10,846 115059 

East a arcb..... 8 97,033 121) 274,551 | Cleveland & South west’n 

Elgin Aurora &8ou. | March..... 519] 34 98,815) 102,368/ Traction Co. b....Mar. 37,219 33,860 132,584 9,389 

Ft. Wayne & Wabash Jan. 1to Mar. 81.... 102,385 89,168 32,050 19,641 

valley Traction, .b March eins 67,501) 55,578 198,087/ 170,623 | orosstn at, Ry.(Buft.)b— 

Havana J so. BY Do Wk Apr 23/| 33,875 /t 31,967| { 560,698| 1 496,528 yg gl... 122,450 129,065 46,003 44,741 

& Land Oo......... February .| 24,951] 28,719) 51,240] 50,875 | Detroit United Ry. n (all 

Houghton Co. Bt. By February .| 12,144| 11,166) 27,818] 25,595 properties). eve Mar. 877,911 380,155 141,783 105,759 

Houston Elec. 8t. Ry | November | 43,983| 30,736) ........| -------. Jan. 1 to Mar. 31.... 1,048,018 922,741 371,565 266,314 

[ilinois ‘fraction Oo. | Maren... 85.514| 76,520| 262,511| 233,948 | oninth Ri! Ry.b.Mar. 50,863 48,086 21,646 16,655 

it. Ry | March.....| 17,777| 15, <abbseuell aesasene Jan. 1to Mar. 31.... 141,906 135,462 69,447 47,533 

Tefilie Hapid ‘Tran, | Marsh 9,046] 5,843| 22,775) 16,508 | Dunkirk & Fredonia b— 

Indianapolis@North| ’ ’ 4 Jan. 1 to Mar. 31.... 7,942 7,640 7179 = def. 91 
western tion..| February .| 20,150) ........) 42,748] ........ | East St. Louie&Sub. Mar. 104,869 97,033 58,999 50,131 

Internat Arsst. Oo aoa Rage eens Piven: 206, 320 Jan. 1to Mar. 31.... 306,121 274,651 166,352 140,558 

-. |Marob..... 5,226|315, a Elgin Auro. &80.b.Mar. 33,519 34,543 12,693 11,304 

Jacksonville Elec.Oo Fobraazy 23,916) 21,101) 49,47€ ¢ 5 , f 

Gity Ry & Lt | March 2. 377,788 |a21'6681,038°605| gssize7| IUY ltoMar. s1.... 388,905 344,629 144,090 a 

Lehigh Val. Trac. Oo Elmira Water L’ht & RR. b—/( Street ‘weer | Ropartnentont 
Street Ry. Dep.... | Maroh..... 40,705} 34,028) 107,650) 94,531 Jan. 1to Mar. 31.... 40,631 10,744" ” 10,486 
Electric Light Dep | March..... 14,64:| 13.344) 45,495) 42,544 July 1to Mar. 31.... 144,354 146° ret} 48,215 33,598 

Lexineton Ry.....- . OR. ..00 25,273| 23,369 71,01 seee---- | Fort Wayne & Wabash 

Lima E). Ry.&Lt.Oo | January ..) 25,207| 20,825, 25,207| 20,825] Valley Traction .. Mar. 62,020 55,199 23,129 16,507 

LondonsSt. Ky.(Oan. | March.....| 13,958) 11,934; 39,01 82,659 Jan. 1to Mar. 81.... 180,586 115,044 48,588 36,028 

Mad. (Wis.) tion | February .| 7,314) 6,850 15,016 138,864 Pt lulu Rapid Tr ‘ . . “ 

Met. West Side Eley. | March..... 193,591/189,886) 542.989| 530,296 se See aneit 

Mil, Elec. Ry.& March. .... |252,833|255.670| 742,027| 753,484| “Land-b......... Feb. 24,951 23,719 9,859 7,891 

Mil. Lt. Heat & Tr. Oo | March ....| 39,310] 29,264, 111,688] 86,998 Jan. 1to Feb. 28.... 51,240 50,875 19,928 19/445 

Montreal Street Ry. | March..... 209,231/184 "858 598,330 587,251 oe One Bt. Ry. 

Muncie Hartford 4 (Hancock, Mich.) . Feb. 12,144 11,166 def.79 def.926 

we ee cis ox | Metehe----| 12881] 18-654) 87.588] 80.001] | Jan 1 to Fob 36... 37,818 35,508 pr pe 
or. orr. arcon..... 3 BH 

Northern TexaaTrac | March.....| 58,680) 44,251 18422] 117-214/"" Yan to Mar Si... 262/511 298/048 118/280 98/282 

western ev. arcn..... . ee . , 

Oakland Tract. Con: | March..... 115,728] 96,496) 320,75:| 276,553 | [nd’p’lis & East. Ry. Mar. 17,777 =—-15,008 6,650 6,757 

Olean st. Railway.. |Febraary.| 6,615) 6,400) 15,403| 13,625] [ndianap. & Northwest 

Orange Oo. Traction roh..... 7,30-| 6,818 19,022 18,657 Traction Co....... Feb. 20,150 eossenee BONE). icstion ee 

Peeks. L’t’g & RR. Co | February 7,766) 7,755 16,884 16,398 July T to Feb. 28.... 242,127 onccccce 94,242 =... oe 

Pottev. Union Tract | Marob..... 15,639) 13.987 42,929 37,841 | tnternational Tract. Co. 

Rys Co.Gen.—Koads | March...../ 25,446] 20,314) 70,102) 55,200] gystem(Buffalo)b.Mar. 335,224 315,020 141,536 99,756 

ht Co’s.....-... | March..... 2,C94| 1,86 6,421) | 5,988 Jan. 1 to Mar. 31.... 946,232 896,339 356,485 280,026 

Boe a han Rav ky. sare coe wry we So esis ec rH July 1 to Mar. 31.... 3,198,961 3,071,104 1,459,980 1,290,014 

Kooxtord Relat oo ’ ’ ’ Jacksonv. Elec. Co.Feb. 23,916 21,101 10,300 7,514 

esville......-.-. March..... 9,577| 7,992 25,077 22,889 Jan. 1 to Feb. 28.... 49,476 42,557 20,925 14,767 
at Joneph (io. ) Ry Kan. City Ry.@Lt.aMar. 377,783 $321,668 157,503 108,969 
t. Heat & Pow. Co | March..... 55,702| 51,115| 164,335) 158,410 Jan. 1to Mar. 31.... 1,035,665 933,287 388,396 293,294 

San ‘yrane Sax and & June 1 to Mar. 31.... 3,645,273 3,200,719 1,536,100 1,217,680 

a. Jose! wenn March.....| 41,703} 30,078) 123,254) 88,196 Kingston Consolid’d b— 

(Brazil 1 to Mar. 31.... 7 " , 6, 
aatzam, 14 Fo. Go wre Apr. 0| 18.248] 1403¢1,109,070) 878.183] July Ito Mar. St... 4,140 Siiaye © 7,000 96,808 
Seranton Railway.. |March.....| 72,584| 65:760| 20: ¥808 181,840 | Lexington Be. D. b...Mar. 25,278 28,369 9,654 7,587 
Beatle Electric Co.. | Feoraary -|179,925/171,748) 381,685) 361,556 Jan. 1to Mar 31.... 71,013 __—.....- «+ «85,5628... 2a 
South Side Elevated | March..... 41,645/143,448} 396,308] 405,691 | Lima Bicstrte Rallway & 

Rap.Tr.Ry.' February .| 68,577) 63,927) 142,782) 131,887] Light  &.. paras Maeed an. 25,207 20,825 10,108 5,086 

i be Elect ie Co... Febraary 30,59 618 61,739 51,600 Oct. 1to Jan. 31.... 91,268 76,788 37,824 22,583 
‘erre ‘ epruary . » » A e y Mar. ’ 
Tol. Bowl.Gr.&8o.Tr | Maroh..-..| 22,992| 19,808, ........| 0... | fan” By Cana ar. §=— 588s ga'ese = sBisspotaoe 

Toledo Rys. & Light | Maroh.....|146,565|138, 430,914) 400,220 | vo iison Traction. .Feb 7,314 6.850 1.729 2.393 

Toronto Railway --- Wk Apr 22| 47,15)| 43,568) 735,674| 657,492 son lt Fens eb. 18. 137 373 193 
Twin Olty Rap. Zdwk. Apr.| 30.475) 77,96¢/1,192,290 (,135,652 Jan. 1 to B..n. 5,016 864 9787 5,19 

Un’d Bys.of St. Louis} March..... |682,123/649,142/1,840,055 | 1,780,678 | Massachus. Elec. Cor. b— 

United of San Fran. | March.....|680,734/53 4,044| 1,641,071 | 1,543,357 Jan. 1 to Mar. 31.... 1,271,244 1,156,296 167,706 def.65,331 

Wash. Alex. & Mt. V./ Maroh..... 3 40 54,98'| ' 55,346 Oct. 1 to Mar. 31.... 2,730,211 2,606,309 590,015 359,130 

Youngstown-fharon! March.....| 43,733) 37,619) 125,784’ 110,681 | milwaukee Elec. Ry. & 

——= ht Co..b.......Mar. 252,833 255,670 121,549 113,388 
t Spanish silver. ‘an. 1to Mar. 31.... 742,037 753,484 352,137 3886,086 
§ These are results for properties owned. Milwaukee Light, Heat & 

b These are the combined earnings of all the constituent companies. | Traction Co-b....Mar. | 39,310 29,264 + 19,524 = 10,957 
Jan. 1to Mar. 81.... 111,688 86,998 62,834 33,487 
© These are results for main line. Montreal St. Ry....Mar 209,231 184,858 50,227 78 
@ Figures here are from July 1. Jan. 1to Mar. 31.... 598,3 537,251 139,755 126,268 
m These earnings include the Detroit United Ry., Detroit & Port Oct. 1 to Mar. 31.... 1,286,444 1,122,679 563 356,34 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry Mancie Hartford & Fort 
—— | Weyne Marat. 37/623 BoSOL «= «174861 8OL 
an. . coe 
ae _ spt asses the rao YE New York & Long Island : . , 
Traction le 
ow both the gross and the net earnings to latest dates ofall | Trctlon to gi... 14,986 10,182 2,682 def.8,112 
STREET railwaysfrom which we have been able to procure July 1to Mar. 31.... 63,565 40,524 20,730 2,711 
monthly returns, As in th f the m he Gerth Ohio Trae. &Light 
dreego the case of the steam roads, the | Homb-OhioTrac.& 67,118 62,110 28,948 25,493 
returns of the different roads are published by us each week oo lto Mar. 31.... 192,890 78,600 82,171 70,731 
assoon as received, and once a month (on the last Saturday | North. . Tex, Tract. bMar. 153-688 iff 251 23.408 18, $,961 
of the month) we bring togetherall the roads reporting asis esata np sea 11 5,725 96.496 54,619 pre 
done to-day. Besides the companies furnishing monthiy Jan. 1 to Mar. 31.... 320,752 276,558 141,549 121,629 
rns is ti Olean 8t. Ry. Co.. Feb. 6,615 6,400 2,707 2,574 
retu; ue have added this time the roads which make can ita Feb, 38. «:15°408 13°625 7,605 5,780 
ascii Ongae Op Zeemt. Mer cee St ULI 
— — fae i e' ar. Bocce ef. 
Seen Teles” Geet” Take July 1 to Mar. 81... 688 «83,84 «93,887 ~—«-:19,150 
Year, Year, Year, Year. Oswego Pesthe b— 
a ei shams ose enn| fav iooaaraic: | ofS att uate Sle 

Alb’ny & Hud. RB.a Mar. 20,381 19,332 2,898 4,822 to Mar. 31.... , y ’ ’ 

Jon. 110 Mar 31... 60,085 be'307 Sons 8,459 Peekskill Lt.&@RR aFeb. 7,786 7,755 2,444 2.091 
July 1 to Mar. 31.... 228,189 215,065 50,830 67,271 July lto Feb. 28.... 79,569 77,056 34,060 32,180 

Aurora Elgin&Chic Mar. 35,280 24,382 11,725 5,690 Becheater & East’n Rap. 

Jan. 1'to Mar. 91... _84°588 66,839 22,354 13,799] Ratlway........... Feb. 12,807 7,357 £991 def. 750 
July i to Mar. 31.22, SEE. cantons 153,399 =... -see a Tis Feb. 28... S60, jececeas 50,584 — . anne a 
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-— Gross Earnings.— Net Earnings.—~ -—Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 
Ourrent Previous Current Previous Current Previous Ourrent Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads. g 8 3 $ Roads, 8 $ 8 8 
Rochester By, Go. beine. ee ete 327.300 5esee Ber ee es _ = --Mar. rarity 32.200 37.583 16,973 
an. o Mar. soos r 067 260 an. . coos 53,23. 596 73,037 
July 1 to Mar. 31.... 1,179,166 1,014,549 531,167 461,176 Oct. 1to Mar. 31.... 118,452 105,598 257,111 250,748 
rd Beloit & Janes- Muncie Hartford & Fort 
jewoccecccccnce: MAE 9,577 7,902 4,400 816 Wayne Ge dese Mar. 4,167 3,000 2,246 2,857 
Jan. ito Mar. 31.... 25,077 22,889 98,691 4,089| Jan. 1to Mar. 81.... 12,501 11,000 4935 3,861 
St. Joseph Ry. Light Heat Islan: 
& Power... Mar. 85,702 51,115 21,784 ~— 32,28 | "Q York & Long Island 
Jan. 1 to Mar. 31.... 164,336 158,410 61,820 60,318 Jan. 1 to Mar. 31.... 570 444 *2,198 *def.3,303 
San Fran. Oakland & San July 1 to Mar. 31.... 1,616 900 8=—. 19,684 *2,226 
JOO RY ..000.<00-- Mar. 41,703 30,078 sb gas 15,982 Northern Ohio Traction 
Jan. 1to Mar. 31.... 123,254 88,196 75,242 46,574 & Light Oo........ Mar. 22,917 22,467 6,081 8,026 


Savannah Electric. Feb. 39,491 38,607 15,814 15,214 
Jan. 1 to Feb, 28.... 80,831 78,341 31,547 30,001 
Seranton Ry. Co....Mar. 72,5384 65,760 29,338 26,461 
Jan. 1to Mar. 31... 202,808 181,840 71,151 59,231 


Beattle ElectricCo.Feb. 179,935 171,743 58,352 50,997 
Jan. 1to Feb. 28.... 381,685 $361,556 117,476 102,930 
Syracuse Rap.Tr.bFeb. 68,577 63,937 37,831 23.766 
july 1 to Feb. 28.... 583,392 556,033 949/439 233:885 


ae Elect. Co... Feb, 30,590 26,613 12,186 11,793 
an. 1 to Feb. 28.... 61,729 51,600 24,405 18,863 


Terre Haute Tr&Lt. Feb. 40,746 40,308 10,048 9,911 
Jan. 1 to Feb. 28.... 86,993 81,496 26,1¢8 21,232 


Toledo Bowling Green 
& South’n Tract..Mar. 22,992 19,308 10,307 4,429 
Tol. Rys. & Lt.Oo.a.Mar. 146,565 138,665 70,893 60,807 
Jan. 1 to Mar. 31.... 480,914 400,220 209,921 176,454 


Troy & New England b— 


an. 1 to Mar. 31.... 3,433 3,458 304 157 
July 1 to Mar. 31.... 23,229 21,993 6,940 8,917 
Twin City Rap Tr.bJan. 351,120 331,412 175,806 162,410 
Separates Ry. 
& Lt. Oo.a........ Mar. 43,733 37,619 19,425 14,389 
Jan. 1 to Mar. 31..... 125,784 110,631 53,449 41,244 





a Neteoarnings here given are after deducting taxes. 

b& Met carnings here given are before deducting taxes. 

£ Ten per cent of gross income charged into operating expenses in 
February, 1905, to create a reserve fund for damages. 

m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Champaign, Urbana & Champaign Ry. Gas & Electric Co., Danville St. 
Ry. & Light Co. and Decatur Ry. & Light Co. 

m These earnings include the Detroit United Ry., Detroit & Por; 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


Interest URarges and Surplus.—The following Strus: 
railways, in addition to their gross andnet earnings given {ip 
the foregoing, also report charges forinterest,&o,, with the 
surplus or deficit above or below those charges, 

-—Int., Rentals, eic.—. —Bal. of Net _—— 


Ourrent Previous Ourrent revious 
Year. Year. Year. Year. 
Roads. § 8 $ 8 


Binghamton Ry.— 
an. 1 to Mar. 31.... 20,989 19,225 *654 ‘*def.1,971 


California Gas & Elec- 
tric Corporation..Feb, 49,100 45,833 55,776 41,557 
Jan. ito Feb. 28.... h98,322 91,666 132,394 88,707 


Oincinnati Dayton & To- 
ledo Traction..... Feb. 16,445 16,289 def.7,150 def.6,608 
Jan. 1 to Feb. 28.... 87,096 82,576 def.16,763 def.14,362 
June 1 to Feb. 28.... 152,041 145,095 11,006 27,697 
Crosst’n St. Ry. (Boff.)— 
Jan. 1 to Mar. 31.... 42,259 44,658 *5,749 *1,100 
Detroit United Ry. (al 
properties)........ Mar. 90,285 90,315 *56,259 *19,495 
Jan. 1 to Mar. 31.... 276,692 267,669 *106,950 “9,896 
Dulath Street Ry... Mar. 16,747 16,505 4,899 150 
Jan. 1 to Mar. 31.... 50,187 49,325 9,260 def.1,792 
Dunkirk & Fredonia — 
Jan. 1to Mar. 31.... 1,723 1,713 “4,218 *5,833 
Elgin Aurora & So. Mar. 9,233 9,133 3,360 2,171 
July 1 to Mar. 31.... 83,538 82,640 60,552 54,412 
Elmira Water L’ht & RR. - (Street Batlwa: 
Jan. 1 to Mar. 31.... 12,445 
July 1 to Mar. $1.... 38,717 36,803 
= Rapid Transit 


riment only.) 
2,263 def.*1,381 def. *1,420 
*10,560 def. *700 


MG .ccc-cccee. OM 4,836 4,340 5,321 3,802 

Jan. 1 to Feb. 28.... 9,705 8,679 10,818 11,352 
Houghton County St. Ry. 

(Hancock, Mich.). Feb. 3,402 3,187 def.3,481 def.4,113 

Jan. 1 to Feb. 28.... 6,809 6,267 def.6,068 def.5,685 

Ind’p’lis & East.Ry. Mar. 4,167 4,167 2,483 2,590 


International Tract. Co. 

System (Buffalo)... Mar. 139,522 137,632 2,014 def.37,876 
Jan. 1 to Mar. 31.... 402,827 400,826 def.46,342 df.120,800 
July 1 to Mar. 31.... 1,236,168 1,197,271 223,762 92,743 

Jacksonv. Elec. Co.Feb. 3,017 3,146 7,283 4,368 
Jan. 1 to Feb. 28.... 6,033 6,322 14,892 8,445 


Kingston Consolidated— 
an. 1 to Mar. 31.... 9,857 10,102 *def.2,569 *def.3,238 
“def.842 ‘*def.618 


July 1 to Mar. 31.... 38,141 87,876 





Lexington Ry....... Mar. 5,969 Been 
Jam. 1to Mar. 31.... 17,607 EE Reareoen 
Lond.8t.Ry.(Can.).. Mar. 2,124 2,270 334 def. 480 
Jan. 1 to Mar. 31.... 6,172 6,057 def.343 def.3,656 


Massachus. Elec. Cos.— 
Jan. 1 to Mar. 31.... 389,344 
Oct. 1 to Mar. 31.... 767,618 


Milwaukee Elec. sy. & 
ht Co 


360,581 df.221,638 df.415,912 
699,364 df.177,598 df.340,234 


heeaasenee ar. 74,101 74,050 °*48,745 *40,25 
an. 1 to Mar. 31.... 219,648 220,504 *137,079 +118'838 
Milwaukee Lt. Heat & 
eonas ---.. Mar 19,051 15,441 473 def.4,484 


Co. Traction— 


wego [raction— 
Jan. 1 to Mar. 31.... 3,340 
July 1 to Mar. 31.... 10,116 10,320 


Jan. 1 to Feb. 28.... 21,107 


Scranton Ry. Oo....Mar. 
Jan. 1 to Mar. 31.... 55,951 55,04 


Seattle Electric Co. Feb. 24,880 23,488 33,472 
Jan. 1 to Feb. 28.... 50,015 46,675 


Syracuse Rapid Tr. Feb. 20,312 


Tol. Rys. & Lt.Co. Mar. 
Jan. 1 to Mar. 31.... 128,383 


Troy & New England— 

Jan. 1 to Mar. 

July 1 to Mar. 31.... 4,749 
Twin City Rap. Tr. Jan. 197,325 


* After allowing for other income received. 
t Fixed charges include dividend on preferred stock. 
k {noludes also sinking fund charges. 





ANNUAL REPORTS. 


INDUSTRIAL Section, which contains references to the reports 
of the priocipal steam railroads and industrial companies 
printed in the CHR‘ NICLE, not including to-day’s issue. 


Huntingdon & Broad Top Mountain Railroad & Coal Co. 
(Repert for Fiscal Year Ending Dec, 31, 1904.) 
President George A. Colket says in substance: 


GENERAL RESULTS.—The gross corsings decreased $258,001, or 
27°61 p. c., and the net decreased $118,421, or 31°83 p. o., as com- 
pared with those of the previous year. 

The amount of bituminous coal carried decreased 525,552 tons, 
407,432 tons of this being in Broad Top coal. While the coal b 688 
of the country was very dull for a large portion of the year, this enor- 
mous decrease in the amount of coal shipped from the Broad To 
region cannot be attributed solely to the condition of the market, as 
it amounted to over 40p.c., while the total decrease of shipments 
passing over the Pennsylvania RR. was but a littieover 4p.c. Ap- 
parentiy the decreare was partly due to the fact that during the pre: 
vious year, when coal was ecarce and prices v-ry high, a great deal 
of coal was shipped from the Broad Top region without being prop- 
erly prepared. It is to be hoped that in the fature this mistake, 
whether made by the operators or miners, will not be repeated. 

Of the iron furnaces on the line of your road, the largest, the Saxton, 
was idle the whole year, and the other, the colonial, at Riddlesburg, 
waa idle from March 29 to the end of the year. A third furnace, the 
Everett, just off the line of your road, and which received nearly all 
of its supplies over your road, was idle nearly seven months of 
the year. fhe freight recelved the previous year from these furnaces 
amounted to over $160,000. It is —— that all these furnaces 
will be running before the first of Ja y: 

ADDITIONS, Etc.—There were laid during the year 6,945 feet of new 
track, 1,570 feet being an extension of Sandy Run brauch at a cost of 
$2,349, and 5,375 feet for the construction of a new branch called 
the Kimber Run branch, the total cost of the latter being $13,985, 
which amounts were charged to construction and equipment account, 
leas the cost of the grading of the Kimber Ran branch, amounting to 
#7,7¢8, which has been charged to the owners of the property. This 
branch was built to reach a new mine and practically develops 4 new 
basin, which is very gratifying, as it was thought unti! this mine was 
developed that the coal measures did not extend so far. There was 
paid on account of work done the previous posed on the new alignment 
at Cypher $17,918, which was charged direct to profit and loss. 
Trains began ranning over this new piece of road on January 24. In 
making up the accounts for the year, $17,044, being 10 p. o. of the 
value of the somens ay mery | and electric Hake plans, has been 
char; to profit and loss accoun cover dep’ . 
Wiwesue-twe dividends were paid on the pref stock, one of 





Trac. Oo 4 
Jan. 1to0 Mar. 31.... 66,366 44,934 def.3,532 def.11.447 


D 
. & in January and one of 24s p. c. in July, and one of 1 p. 0. was 
aad on the common stock in January. P 


3 
P 


Jan. 1 to Mar. $1... 68,751 67,599 13,420 3,182 


North. Texas Tract. Mar. 10, 9 12,531 
Jan. 1 to Mar. 31.... 30'oa3 28/374 33/562 isioee 


Oakl’d Tract. Cons. Mar. 31,318 26,567 23,301 16,981 
Jan. 1 to Mar. 31.... 92,621 79,701 48,928 41,928 
Olean Street Ry.... Feb. 2,693 2,452 14 122 
Jan. 1 to 28.22. 5,386 4,904 2,219 876 


Jan. 1 to Mar. 31.... 7,642 7,824 *def.7,642 “det.7,045 
8,401 def. 3,610 def.3,473 
$2 “1,511 “Get 301 


Rochester Ry. Co... Mar. 27,269 *32,870 "24,656 
an. 1 to Mar. 31.... 81,031 78,585 *86,479  *55,842 
July 1 to Mar. 31.... 242,882 238,180 *°*294,002 *°232,649 
Rockford Beloit & Janes- 
Ville... ....+.-.-...-Mar. 2,626 2,696 1,774 def.1,880 
Jan. 1 to Mar. 31.... 7,889 8,090 802 def.4,001 
San.Fran. Oakland & San 
Jose Ry........-.. Mar. 18,425 7,815 12,100 8,167 
Jan. 1 to Mar. $1.... 39,012 22,125 36,230 24,449 


Savannah Electric. Feb. 10,554 10,187 5,260 5,027 
20,750 10,440 9,251 


18,631 17,623 10,707 8,838 
4 15,200 4,187 

27,509 

67,461 56,255 


20,249 7,019 8,517 
July 1 to Feb. 28.... 162,370 162,098 87,069 71,787 


Tampa Elect. Co. Feb. 1,902 2,122 10,284 9,671 
an. 1 to Feb. 28.... 8,839 4,250 20,566 14,613 
Terre Haute Tr&Lt. Feb. 9,098 9,401 950 510 
Jan. 1 to Feb. 28.... 060 18,930 8,048 2,302 


42,863 41,971 28,030 18,836 
124,873 81,538 51,581 


$1.... 1,483 1,483 def.1,179 def.1,326 
4,670 2,191 def.753 
187,519 78,481 74,891 


Annual Reports.—The index to annual reports is omitted 
this week because of the publication of the RarLway AND 
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Earnings, Etc,—Reeults for four years have been as follows, 
RECEIPTS AND EXPENSES. 


























l and coke trafic— 1904. 1903. 1902. 1901. 
onan Top, tons. a 644,991 1,119,128 997,686 685,110 
Pessberiand, BORE. .cocceced St" 196 id 857,010 ee ed 1,774,440 
Recetpts— 
Coal and coke freights.... 368,481 543,135 493,208 432,781 
Other freights. ........... 209, 186 277.944 267,893 241,724 
Passenger receipts....... - 77,889 90,844 76,897 61,939 
Mail, express, etc....... -- 21,274 22,609 21,737 18,:88 
Total earnings......... 676,531 934,532 860,246 754,633 
ral’g, elc., expenses— 
M pronance of way...--. 61,160 80,627 79,880 68,010 
Maintenance of equipm’t. 56,205 71, 78 63,409 45.173 
Loss on Car-trastcars..... 32,859 36 634 62 680 55, ‘495 
Depreciation .......-.. d 18,938 8, 18,451 
Conducting transport’ 265,948 213,964 177.245 
General expenses.......... 71,63 63,727 61,510 
Additions & improvem’ts. ........ 19,573 24,029 8.289 
Total expenses 563,724 515,889 434,169 
Net earnings ...-...... 370,809 344,357 320,464 
Other income........ 1,250 1,250 4,500 
Total...ccceceseuecsacss 258,637 372,059 345, 607 324.964 
Deduct ~ 
Interest on bonds..... 08,190 6,190 106,190 106,190 
Dividends on mn otected..(6)180,000 (nisey 000 (6)120,000 (5)100,000 
Dividends on common.... (1)13,717 (5) 68,587 = -...220e ew enn ee 
Botal. ..cas- cacone scosce 239,907 314.777 226,190 206,190 
Balance, surplus....... eco 8,730 57,282 119,417 118,774 
Add balance Jan 1....... 359,905 897,889 301,0°6 380. 424 
Charged profit and loss... _s7 o18 xO95,265 y22 604 _ 795,188 122 
Profit & loss sur. Dec. 31. "355,717 359,906 397,889 “301, 076 


x Includes new alignment at Oypher, $69,015; depreciation in stock 





owned, $26,250. 
y Represents new alignment. z New alignment at Oypher. 
BALANCE SHEET DEC. 31. 
adie 1904, 1903, = 19M, - 
09 and Leguip. 5,822,153 58N8. oes | Stock { oo @ RY. & {3% 2 ran 800 8,871,750 
Bills receivable ...+6 «.---++- 13,98 IND. See. x 2,280,500 
— imocounta... 92,174 5a | fone “conv. into st’k 197 197 
‘tale & auppiios Ee ones | ay ain be. unpaid ome | oe ee 
Metpriaie au _ \. & nt. ao “ae un le 5 
Meckg owned. $4250 94850 | Pav-r ls me Me, 
Insur. car tr. cars . 1,045 1.515 . eres 14,192 41,970 
Cag ..cccccccccccccces 75,420 67,831 | Addit'n to H. & B. 
con. car tr. ‘a... 23.456 23,456 
Spec. car. tr. fund.. 8,000 ........ 
Profit and loss....... -_ 856, 717 _860,005 
Potad 2. crgcccccoed 6,150,031 6,163,564 Total..........0+6+ 6.1 159, 0,081 6, 6,163,554 554 
—V. 80, p. 650. 


United Railways & Electric Co. of Baltimore. 
(Report for Fiscal Year Hnding Dec. 31, 1904.) 


President J. M. Hood says in part: 

GERERAL RESULTS.—The fire disaster came so suddenly, and was so 
overwhelming in magnitude, that the company’s operations were for 
the time completely paralyz-d. Nevertheless while the operating 
results were slightly jess favorable than for 1903, the company is 
to-day free of floating debt, with improved motive power, tracks and 
car equipment. 

Besides the heavy losses in property and basiness, directly charge- 
able to the fire, there were heavy indirect losses, due to irregu'arities 
of service, caused by the unusual use of streetein connection with their 
improvement, the removal of fire debris and rebuilding operations. 
For several months service upon all tracks between Baltimore St. and 
the harbor (east of Oharles St. and west of South St.) was impossible. 

PowER HovuseEs, Etc.—The proceeds of the $4,634,000 bonds set 
aside for extensions, improvements, etc., have been expended almost 
exclusively in providing necessary shop and power-house buildings 


> their a 
A fifth 3,000 horre- power engine and generator for the new engine 
house at Pratt St. was put inservice in December. These five units. 


together with the three 2,500 horse-power direet current ones, which 
were restored after the fire, and the 7,500 horse-power unit now being 
built for that house, will raise the Tated capacity to 30,000 horse- 
wer, and, with the over-load that can be carried during the rush 
ours, will farnish an available output of 40,000 horse-power, or as 
much thereof as can be transformed and applies. 

The Falls Road power-house has been reinforced by the transfer of 
two 500 horse-power engines and three boilers, agzregating 1,600 
horse-power, from the South Charles St. house, also one 125-KW 
— from Druid Hill Ave. power-house. A sub-station is now being 

ted at the corner of Eastern Ave. and 15th St., and another will be 
tetabiishod in the northern section 

The purchase of sixty-two feet of the front of the = power- house 
siteon Pratt St. was effected in December for $309,73 

a at net amount of insurance promt upon this com- 

safer rty damagea or destroyed on Feb. 7 and 8, 1904, was 

390,38 wnloh was much below this company’s estimate. 

CaR TRUSTS.—A complete new equipment of winter c#rs was ar- 
ranged for, upon the car trust plan, for the Madison Ave., North Ave., 
Edmondson Ave. and John Bt. ines, and was received before the close 
of the year, including a total of 150 cars. 

SALE OF Borps.—On Dec. 8, 1904. a eale was made of the $2,000,000 
bonds of the Baitimore Sparrow’s Point & Chesapeake Ry. Co. at 87 
and interest, and the aoa were applied to the liquidation of its 
floating debt. (V. 80, p. 221.) 

New Line.—The first leita of the Baltimore & Bel Air Electric 
By. between Hamilton and Carney, on the Baltimore & Harford 

ike of this Fi any, ty in length, was put in operation on 
Oot 5, 1904. 9, p. 211 

No ane — Quite a effort was’ made to establish a 
competitive railway system in the pame ofthe Maryland Electric 
ewer Os., , but the project was abandoned upon the premoters real- 
izing at their proporition—to pave the entire bed of every street 
Cccupied by them—would amonnt to. 

IMPROVEMENTS.—-Of the 379°4 miles of main tracks, 157°4 miles are 
laid with T rails and 120°9 miles with 9-inch gircer rails; both are, 
generally, in good condition, while 101°1 miles are made up of odd 
sections; 32°2 fniles of this latter are cable tracks and difficult to 
renew, while 68°9 miles are electric tracks. As a considerable portion 

Of these 101-1 miles can be maintained for a number of years with 
moderste: revaire, —s renewal of ties, it ey be seen that a great 
— of = as to the “run-down condition” of the property is with- 





It ie estimated that the present physical disabilities can be over- 
come by the following expenditures, distributed over five years: 
Reconstraction of 101 miles of track.............+ ---s00-<« -«- $1,500,000 
Additional carsa—i50 single-track cars, “60 double-truck 

care with 2-motor equipments, and 40 with 4-motor eq 1ip- 


























ments = air brakes, also 80 sammer bodies for double- 

CPOOK CATS 2.000 ceccnscceces cccccescccccces sesene secces ssee-cee 1,000,000 
Car barns, including “terminal station at Druid Hill Ave. 

Ce Es Se ae eae eocase - 885,000 
Additional facilities at Garroli Park GhOPS ..........--0---0-- 1,000 
Rebuilding main power-house, providing new 7,500 ‘horse- 

power engine and generator, = Lense occecccsece cess eoccesce 383,000 
Abt ditional boiler-house equipment ...........---.+---+-00<0 103, 
Eastern sab-station with pe mea cable connections, eto. 142, 
Northern sub-station, equipped and connected .... 146, 

Total ......... ences ceceee ecnans coccne cocnssecaccsece Seccesned $4,208,000 


Less murance money: amount to be received 
from the oit _< earnings included in “reserve for fire loss,” $628,000, 
leaving a balance to be provided for of $3,680,000. 

Witn no special fund for wholesale better ments, the company has 
been proceeding in a necessarily conservative way. The substitution 
of subway cables for 120 miles of overhead ‘ines has placed most of 
the overhead work in good condition; aod vhsn we anne rebuilt 
power-house fronting on Pratt St. and estabished the eastern an 
northern sub-stations, for all of which, except the northern sub-sta- 
tion, financial pny has been made, the power plant and trans- 
mission lines wiil be in first-class condition. As a number of the most 
important trunk-line tracks (121 miles) have recently recon- 
structed with standard 9-inch rails, while the car equipment has been 
ereatly augmented and improved, it must be pateot that material 
progress has been made in the matter of rehabilitating the property. 

INCOME Bonps.—The recent attacks upon the management by cer- 
tain holders of = income bonds are shown, A 4 the reports of expert 
accountants and others, to be without the slightest justification. 


Earnings, expenses and charges for four years past follow: 














oe — AKD CHARGES, 
1008. 1902. 1901. 
Car miles run..... oo 93's $97,515 24,665,973 24 056,978 23,330,202 
Rev. pas- engess.....128, $26,908 1103s, 977 101,746,407 95,041,947 
43,932, 219 42,788,205 89.863,604 35, 534 








Transfers, ......-...- 
Grossearnings...... $5,440,942 $5,490,630 
Operating expenses 2,976,539 2,978, 554 


,041,275 696,629 
*pgsa 18s 4 696.029 











Net earnings.... $2,564,403 $2,502,076 $2,789,142 $2,503,454 
Int., taxes, etc...... 2,244,578 2,148.029 2,077,138 1,938,002 
Int. on 1ncomes(4%) =... wen wee 560,000 560,090 560,000 

Net revenue.... wae | 825 df. 53 $152,027 $10,452 
Other income........ 0,238 -9205,058 53,405 21,666 

Tot. net revenue.sr.$330,068 df.8115,579 $205,432 $32,118 


be ag — for 1903, as above given. have been made to 
conform to the suggestions of the experts. The operating expenses 
include $424,318 "eependea for reconstraction of tracks which was 
oharged against profit and loss in the report for 1903. (V.78, p. 817.) 
This increases the o} Carre expenees from $3,554,241, as shown in 
that report, to $2,978 6, and soenuse the final esurplas for 
the year ($308,733) toa detiott of $115,57 

CONSOLIDATED GENERAL resend SHEET DEC. 31. 


1904, 1908, 1904, 198. 
Ass t * Ltadtlities— * 
— “equipment, ona stock..... 15,000,000 15, 000, a4 
sinous ‘66, 520,044 66,085,606 | “referred stock.. 
oe. . oe bonds Fanded debt....... 161,086,604 651, ie 
eceeeceese 23,702 260,841 | Accounts pavable. 160.457 
bdegnonaceseoncs 117,452 639,054 | Outstand. tickets.. 8,161 
Bilis and ,poconate Bills payable......  ........ nes oe 
receiva' 875,543 1, =. 598 | Accrued interest. 476,072 426.238 
Soppties: —! coal. 17*,730 =182,715 | Accrued park tax. 90,3% 87,965 
Deter assets. FOB secs cee Deferred liabilities $48,421 coccccce 
Due from Balt..... 809,736 csc eenee Accident reserve.. 211,600 ........ 
Reserveforfirc,&c. 681,559 ........ 
Trustee oan mort. 
Cicy & Sub. Ry... 89,407 .... . 
Miscellaneous.....- 4,375 46,667 
Surplus.... ..+.+++- . __ 89,336 217,858 
epoveneeecd 69,049,916 68,175,846 Total ..... ses. 69,04 049.916 69.175.846 





av as, Tae, 
United States Steel Corporation. 
(Earnings for the Quarter Hnding March 31, 1905 ) 

The following financial statement of the Corporation and 
its subsidiary companies, showing the earnings for the first 
quarter of the current calendar year, was given out on Tues- 
day, after the regular monthly meeting of the directors, As 
this meeting the usual quarterly dividend of 13 p, c. wat 
declared on the preferred shares. The ‘‘net earnings” in all 
cases were arrived at after deducting each month the cost of 
ordinary repairs, renewals avd maintenance of plants and 
interest on bonds and fixed charges of subsidiary companies. 
We append the results for the corresponding quarters in pre- 
vious years, 


UNFILLED ORDERS ON HAND. 
























March 31, 1905 ...00. ..c00-ccnnncccencecens eoecce conccccces 5,597,560 tons 
pend od 31,1 ecnnce cesccscocccese Socccccoscceccdcosed 4, 208 tons 
Soutempes ge 1904........ as codnnseeseds sodeseuonsesesooss 3,037,436 tons 
SERS Bie, BORO ve ccnccagues canans cénnse sovbuc ccccsectosssosee 3,192,277 tons 
March 31. 1908 ons: 136,961 tons 
December 31, 1903 3,215,128 tons 
March 31,1903 ... -5,410,719 tons 
December 31, 1902 x ,253 tons 
November 1, SR citein ds nbindesdudepbithkbcetee ie 83, ns 
INCOME ACCOUNTS FOR QUARTERS se on 31. 

Net earnings— 1905. 1903." 
ZORURTG.. coccccccceseccecccsece $6,810,847 $2,308,213 97,42". 75 
DOUIREET covacnocccaccooacesuse 6,629,463 0,673 730, 361 
SERBOR. coccconce cocccecces esses 9,585,586 S086, 346 ois STE 

Total net. ...... anvoobsconi $23,025,896 $13,445,232 $25,068,707 
uct— OBE OOD 
For sinking funds. - $1,376,997  $1.240,367 $1,055,000 
Deprec’n and reserve funds.. 3,673,790 1,717,778 2 oar 747 
a ea een 5,796,783 802,942 3;800,000 
Add’l prop., constr’n, ete nn .. sebecnia . .agidubeb 
Total deductions ......... $14,147,570 $3,:61,087 $7,676,717 
BG1ONCO... ccccecccescoccccces -- $8,878,326 $4,684,145 $17,391,999 
Dividend on stocks — 
Preferred (1% per cent)...... $6,304,919 $6,304,919 $8,929,919 
Oommon (1 per cent)......... ebbb-cee gb hieaee 5.0°3,025 
Total ....00.---seccnesceeee 66,506,919 $6,804,919 $14,013,044 


Balance sur.$2,673,407def.81,620,77 4eur.83,379,045 
See also page 1788 of to-day’s CHRONICLE,— V.80, p. 1487,1874, 
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tiene: al EKiectric Company. 
(Report for the Year Ending Jan, 51, 1905.) 


The report for the year 1904-05 is published at length on 


Colorado Fuel & Iron Company. 
(Statement to the New York Stcck Exchange.) 


pages 1785 to 1788, Following are comparative statements | this company under date of April 3, 1995, and by its subsid- 


for four years past compiled for the CHRONICLE: 
INCOME ACCOUNT. 
1904-05. 1903-04. 


1902-08. 1201-02, 


Reeeipts— 
Bales 


iary, the Colorado Iodustrial Co,, under date of March 23, 
1905, afford ths following information: 


In the year 1902 the Colorado Fael & Iron Oo., being in need of 
further additional large sums of money, sold certain of its properties 


Ce ae -------39,231,328 41,699,618 36,685,598 32,338,037 | for the principal sum of $18,600,000; these properties have been ao- 


e 
Roy’s &seun. prof, 
int.. 


divid’ds and 465,717 750,797 1,208,920 
Int. and diecount.. 344,381 194,745 253,383 
Prof. stks.& b’seold 281,928 138,644 973,650 


quired and are now owned by the Colorado Industrial Co., which has 


400,485 | issued its mortgage thereupon and upon the debentures of the Volo- 
175,256 | rado Fuel & [ron Co., which it owns. In October, 1904, the stockhold- 
938,585 | ers of the Colorado Fuel & Iron Oo. authorizad the  parchese of all the 





cspital stock, amounting to $20,000, of tne said Colorado ([ndustrial 


Total receipts..40,323,354 42,783,804 39,122,051 33,852,363 | Oo, and part of the bonds of said company, secured, under the mort- 


gage above-mentioned, to an amount to be determined in accordance 


Expenses — 
Coat of sales, ete...33,528,136 34,918,497 28,004,083 meer i | with the provisions of the refunding plan, the said Fael Company pay- 
* ’ 


Int. on debentures. 75,672 76,00 


ing therefor in its own capital stock to the amount of $8,200,000, and 
guaranteeing all the bonds of said Industrial Company secured by 


Total.........--- 33,603,808 34,994,434 28,889,212 25,296,432 | said mortgage. [The ehare capital of the Fae! Company now includes: 


Balanceé..........--. 6,719,546 7,789,370 10,232,839 


Dive. 68 PE. GE0GR.. — ccncccese _ __ canceses 


8,555,931 | (1) $44,200,000 common stock, of which $14,068,000 is issuable only 
ws eneee ) 83,689 | in exchange, $ for %, for the debentares of 1901 of the Fael Company 





ck.. (7) 8 
Diy. on com. stk... (8)3,684,384 (8)3,508,284 (8)2,677,263 (8)1,871,968 and the series A bonds of the Industrial Company replacing the same; 












and (2) $2,000,000 8 p. o. cumulative preferred stock 


Total. - 3,684,384 3,508,284 2,677,263 1,955,657 

Surplus.... 3,035,162 4,281,086 7,555,576 6,600,274 BONDS OF THE COLORADO INDUSTRIAL CO., $45,000,000. 
Patents wri'ten off The Colorado Industrial Co. was incorporated under the laws of 
re-valuation of Colorado on Nov. 19, 1903, and in accordance with the refanding plan 
Stan. Elec Mfg. Co. of the Oolorado Fae! & [ron Oo. has made a mortgage to the New York 
&oth.interests,etc. 759,654 1,470,099 1,613,880 eseeeeee | Trust Co. as trustee to secure $45,000,000 of first mortgage 5 p. o, 
— — _- —_ —____ | gold bonas dated Aug. 1, 1904, and due Aug. 1, 1934 [bat satjsct to 
2,275,508 2,810,987 5,941,696 6,600,274 | call at company’eoption cn avy interest day at 105); interest payable 
Sur.from prev.year. 7,293,689 4,482,702 15,287,140 6,629,181 | Feb. 1 and Aug.1in New York; denomination, $1,000. These bonds 
—— ———_| are issuable as follows: (compare plen V. 77, p. 2037, 2282, 2341; V. 
9,569,197 7,293,689 21,228,836 13,229,455 | 79, p. 1267; V. 80, p.1177,1481). Under the plan $12,378,000 de. 
Enhancem. of book bentures of the Col. Fuel C mpany have been exchanged for like 
val.,stks&b’ds.. = ...... oo meee . tered oe 2,057,685 | amount of Series “A” bonds of the [Industrial Company aud 20 p. c. of 


Stk. issued in 1902 
for reduction 
a ee 16,746,132 


Tot. sur. Jan.31 9,569,197 7,293,689 4,482,702 15,287,140 
CONSOLIDATED BALANCE SHEET JAN. 31, 
1905. 1904, 1903. 1902. 
Asseis— $ 


Patents, franchises, etc.. 2,000,000 2,000,000 2,000,000 2,000,000 
Factory plants........... 7,500,000 6,500,000 5,C00,000 4,000,000 
R’ lest (otb.thanfac.pl’t) 359,980 424,083 431,456 
Stocks and bonds.... ..... 14,488,269 14,665,346 12,682,215 9,825,121 
CRED cccccce ccccccocascess 6,529,116 3,289.445 38,632,556 4,058,4 
Notes & acot’s rec’v’ble..16,747,449 15,207,481 12,816,607 11,364,345 
Work in progress...... . y 805 2,046,488 1,769,456 1,338,259 
Inventories—Faotori-+s...10,336,737 10,488,465 10,297,595 7,74%,606 
Gen. and local offices.. 1,519,182 1,247,754 1,165,921 1,087,968 
ConsignMents.......00. 143,806 69,899 97,701 96,309 


Total 'assets..........61,634,345 55,938,962 49,893,507 41,927,252 
Liabilities— 


Oommon stock... 
Preferred stock ..... 


Perrrr rr ower ewes 






































5 p. co. gold coupon deb... 78,000 82,000 99,000 372,000 
Bg p. o. gold coupon deb. 2,049,400 2,049,400 2,049,400 eugecens 
Accrued interest on debs. 650 683 5 3,100 
Accounts payable 1,345.145 1,810,665 1,378,960 1,349,335 
Deferred liabilities. 42,000 834 eccconee ones scce 








Unclaimed dividends 2,011 1/825 1,886 
Burplus...........0-.----. 9,569,196 7,293,639 4,482,702 15,2 


Total liabilities......61,634,345 55,938,962 49,893,507 41,927,252 
—V. 80, p. 1481. 


4,776 
7,141 





American Can Company. 
(Report for Fiscal Year Ending March $1, 1905.) 


President W. T. Graham, in submitting the accompanying 
statement for the year, says that the following comments as 
to the value of the figures presented seem necessary to a 
clear understanding: 

The basis of all inventories is cost when that is lower than true 
value, and true value when that islower than cost. Investment iteme 
are stated at cost when that is lower than present value, at present 
value when that is lower than cost. Receivables are stated after 
eliminating all questionable accounts and every contingent liability. 
The working capital, therefore (which will be found by deduction of 
all liabilities from available or convertible assets to be $7,871,265, 
and $736,513 in excess of thatshown by the statement of March 31, 
1904), is represented at less than its actual or convertible worth. 
Accounts ae gee are for unaudited purchases of materials and sup- 
plies on which all available cash discounts will be taken. No notes, 
mortgages or other obligations are outstanding 

In writing off $200,000 of depreciation, as against the cost of new 
construction and improvements for the year, expenditures that are 
properly chargeable to plant account have been charged against profit 
and loss, and at the same time other and direct charges against oper- 
ating costs have kept up and improved the physical standard of your 


properties. 

The policy of improving the physical condition of the plants and ex- 
tending the use of automatic or labor-saving machinery has been con- 
tinued and is showing tangible results in the reduced costs and im- 
proved quality of our products. Another factor equally important is 
the spirit of the business and practical managers of the company and 
their aseistante. 

Ln oa for business for the coming year are good, and while sell- 
ing prices are low there is ground for the faith that economies in 
manufacture, reduction in expenses and the extended use of metal 
SS will justify an encouraging statement to the next annual 

The results from operations for the years ended March 81 
compare as follows: 


Net sales — 22010. 524 $22,076;39 
eis ws-cupeiieesiats , 6,394 
Pati desceces - -. $2,896,918 2,394,510 886,71 





The preferred stock received its first dividend, 21¢ p. c., on 
Sept. 80, 1908, and has paid dividends since as follows: 1904, 
5p. c. (24g p. c. A.&O,); 1905, Jan., 114 p.c.; Apr., 144 pc. 

BALANOB SHEET MARCH 31. 
906. 1904. 


1905. 1904. 
piants, real estate. ° Pe ay. a ‘ 300 
. s EERE : ommon stock ....41,233, 41,233,800 

patents, etc...... 75,018,966 75,030,694 | Preferred stock . .41,223,300 41:233,300 
Const’n & improv.. 2,%55,212 2,747,745 | Accounts payable. ‘911,932 °864,5=5 
Oth.inves'titems. 381,275  455."15 | Unpaid dividend 
Cast ...20ccccccesee 1,440,627 1,815,899] (paid April 1).... | 515,416 1,080,888 
Accts. & bills rec.. 1,207,585 1,450,551 | Surplus ....... .... 8,281,844 2,446,521 
Mdse. inventory.. 6,268,877 5,215,104 





the new common stock of the Fael Company. There have thus far 
been listed on the New York Stock Exchange $12,378,000 Series “‘A”’ 
bonds and $13,537,000 Series ‘‘B” bonds (but see V. 80, p. 1425). 
Authorized, Tesued. 

1. Series A bonds, convertible, at option of 

holders, $ for 8, for common stock of the 

Colorado Fael & iron Oo. until and includ- 

ing Aug. 1, 1906. Entire amount issnabie 

in exchange for debentures of the Colo- 

rado Fael & Iron C0........~. -.-s00s2000s---814,068,000 $12,378,000 
2. Series B bonds 2: 0/ convertible— 

alesuable oniy in exchange for equal 

amount of the general mortgage bonds of 

the Col. Fuei & [ron Oo. due Feb. 1, 1943... 6,000,000 None. 

b Issuabie for the purchase of the various 

properties described in the mortgage...... 24,932,000 24,932,000 


Total... .ccenr 20s sennas coeecnnesenscenees -$45,000,000 $37,310,000 


All the aforesaid bonds are guaranteed, principal and interest, by 
the Col. Fael & Iron Oo. (see form of guaranty in V. 80, p. 1481). 


PROPERTY OOVERED. 


They are farther secured by mortgage to the trustee above named 
on the following property owned by the Colorado Industrial Oo. and 
ite auxiliaries, viz : 

Coal, trontage and iron lands in Colorado and Wyo......83,448 acres 

Coa! lands held under lease in Colorado and New Mex...43,438 acres 

A large number of coal mines and washeries owned and 
leased in said States and a large naimbper of coke ovens; 

Also coal and iron-mining equipment, engines, bollera, 
electrical plants, eto; 

A large amount of land, principally coal land, owne1 in 
fee by the Colorado Industrisl Oo.,and fully described 
in pages 6 to 50 of mortgage; 

Also the following securities deposited with the trustee: 

Colorado & Wyoming Ry. entire capital stock........... 

General mortgage bonds, part of an authorized issu 
of 87,500,000 50-year 4 p. c. bonds, dated March 1, 
1903, of which $3,000,000 remain im treasury for 
construction and equipment of additional lines; out- 
standing and pledged...............-...- eccccccveccee $6,500,000 

Rocky Mountain Coal & Iron Co., which owns among 
other properties vee mage J all of the Maxweil Land 
Grant lying in Colorado, aggregating 254,000 acres of 
coal, agricultural, timber and grazing lands (subject 
to $696,000 general mortgage 5 p. c. bonds below de- 
scribed); entire capital stock........0.....-. eoccescecee 

Crystal River RR. capital stock... eossee 
Two notes, each $30,000.................--- eresesencccce A 

Convertible debentures of Colorado Kael & [ron Oo..... 12,378,000 

Also all property owned by the [ndustrial Company at the time of 

the mortgage or afterward acquired, with the income and profits 

thereof, and ail franchises of the Industrial Company. 

PRIOR LIENS. 


The mortgage is a first lien upon all of the said property above de- 
scribed except for the following (par valne) outstanding bonds of its 
qr in interest [additional to those pledged as above]: 
. General mortgage 30-year 6 ps c. bonds of Grand River 
Coal & Coke Co.,dated April 1, 1899 [‘‘covers only about 
7,185 acres of th3 coal land of the [ndustrial Company 
in Colorado”’) ........... Aebdan’ sengaeat a bimeiadad sada $917,000 
2. General mortgage 30-year 6 p.c. bonds of Colorado 
Fael Co., dated May 1, 1899 [“‘covers only about 20,500 
acres of coal lands of Industrial Oo. in Colorado’’]...... 
3. General mortgage 50-year 5 p.c. bondsof the Colorado 
Fael & Iron Oo., dated Feb. 1, 1893 [‘‘covers only about 
64,122 acres of the coal lands of the Indastriai Oo in 
Colorado and 8,200 acres of its coal land in Wyoming. 
But also covers above 3,020 acres of iron and ocher 
lands and the steel works plant ia Colorado, which do 
not belong to the Industrial Oo.”"]............----s-000--e6 X5,400,000 
4. Vendor’s lien in favor of the Mitchell Coal & Land Oo., 
dated Nov. 1, 1887, for $50,000 6 p. c. (81.090 payable 
annually) on 555 acres of coal land in Weld Co., Colo- 
rado, balance due ....-........-- mene cocccsacccaccee oceceee 
Rocky Mountain Coal & [ron Oo. general mortgage 50- 
year 5 p.o. bonds, dated May 1, 1901 [covers 254,000 
acres of coal, agricultural, timber and grazing lands, 
being that part of the Maxwell Grant lying in Colorado} 696,000 


x Authorizad issue $6,000,000, of which $600,000 reserved to retire 
the $600,000 Colorado Faei bonds. 

SINKING FuND.—On ‘Ang. 1, 1908, and on Aug. 1, 1909, the mort- 
gagor will pay into the sinking fund one cent on each ton of coal and 
two cents on each ton of iron ore mined during the twelve months pre- 
ceding the first of Jaly in each of said years from any of the lands 
then or thereafter covered by the mortgage or mined by the Industrial 
Company, or by any company the greater part of whose stock shall 
be pledged under the mortgage, or by any company controlled by such 





$100,000 





600,000 


82,000 








Total....... ...87,175,792 86,808,408 


Total........+++ 87,175,792 84,508,608 
—V. 79, p. 2644, 


company; and, beginning Aug. 1, 1910, and on Aug. 1 in each year 
thereafter, the eum of ftvo cents on each ton of coal and five cents on 


The statements made to the New York Stock Exchange by 
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each ton of iron ore #0 mined during the twelve months preceding the 

firat day of July in each of said years, provided thatif after Aug. 1, 

1915, the trustee deem it advisable, the payments shall be at arate 

not exceeding four cents on each ton of coal and fen cents on each ton 

of iron ore, Provision is made for investmentof the sinking fund and 
urchaee or redemption of bonds. 

BONDHOLDERS' COMMITTEE—At any meeting 20 called and held a 
pondbolders’ committee may be elected by the vote of two-thirds of 
the outstanding bonds, or such committee may be ——— by in- 
strument in writing delivered to the trustee, executed by the holders 
of two-thirds in amount of the bonds at the time of such appointment 
outstanding. The committee shall exercise all such powers as may 
from time to time be given to it by resolution of the bondholders, and 
gha!l also be entitled, by instructions given to the trustee, to exercise 
all the powers of discretion, election or jadgment given to the trustee. 
The written request or direction of the committee in the exerciee of 
the powers hereby conferred shall be binding upon the trustee. A 
majvrity of the members shall exercise all the A ey given to the 
commitree. Under the provisions above referred to, a bondholders’ 
committee has been appointed, consisting of F. J. Hearne, F. T. Gates 
and J. H. McClement. 

The only financial statements furnished for the Colorado 
Fuel & Iron Co. are for the year ending June 30, 1904, and show 
nothing as to the position of affairs since reorganization. 

T:e income account of the properties originally owned by 
the Colorado Fuel & Iron Co, and acquired by the Colorado 
Industrial Co. is as follows: 

INCOME ACCOUNT OF COLORADO INDUSTRIAL CO. FOR FOUR MONTHS 
ENDING NOV. 30, 1904. 

Gross earnings.........$2,902,591 ; Eqnip. sink. fund..... - $46,874 

Operating expenses... 2,638,252 | Real est. sink. fand.... 15,795 


Emergency, etc., fand. 13,945 
Net earnings..........- $264,339 | [Taxes (estimated)...... 26,8C0 
Other income........... 3,482 | Sociological expense... 2,833 
Total.............-.. $267,821 Total deductions... $106,247 
Surplus income,............---. pescacnecronsenaseucensnsesennnse $161,574 
COLORADO INDUSTRIAL CO. BALANCE SHEET XOV. 30, 1904. 
Assets — 8 | Liabilities — as 
Col. & Wy. Ry. bonds. 4,500,000 | Capital stock.......... 20,000 
o stock. 100,000 | First mortgage bonds 
Crystal River BR Co. (8e6 above) .........- 37,289,000 
ae 160,000 , Bond int.—acorued.... 621,483 
Crystal River RR. Co. Col, Fuel & Iron Co.... 4,097 
SS eee -----  9381,200 
Rocky Mountain Coal 
& Iron Co, stock..... 3,000,000 | 
Mines &ovens—equip. 5,846,044 | 
Coal and other lands.. 9,271,742 | 
Sunrieemine-ironids. 1,500,000 | 
Sunrise mine—equip’t, 247,110 | 
C. F. & I. Co. debent’s. 12,357,000 | 
Accrued earns.on secs. «269,150 | 
Accrued rental........ 352,334 | 
Total.....-....-«..- 37,934,580: Total .cs2e.-ccccce «$37,934,580 


xO. & W. bonds ($4,500,000). $60,000; O, R. RR. notes ($160,000), 
$3,200;,0. F. & I. deb. ($12,857,000), $205,950—all for the four months 
ending Nov. 30, 1904. 

Officers and directors of Industrial Company: Albert A. 
Miller, President; A, D. Moss, Treasurer; D. C, Beaman, 
Secretary. Directors: F. J. Haarne, Fred, Herrington, Al- 
bert A. Miller.—V. 80, p. 1481, 1425, 


(The) Batterick Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 


The profits, dividends, etc., and the balance sheets have 
been as follows: 





PROFITS. 
1804. 1903, 1902, 
Profits..... a seccces eenes cons conces oe. $645,057 $766,965 $726,897 
Dividends ........... eas cnneee sacnae --$480,000 $480,000 $300,000 
Increase in surplus ............---0- + 165,057 286,965 426,597 
$645,057 $766,965 $726,887 
BALANCE SHEET DEC. 31. 
1904, 1903, 1904. 1903. 
Assets— $ Liabilitées— 
ABR cccccccce-cooce 167,411 2:0,019) Mortgagespaysble 745,000 145,000 
Mortgages owned. 7,000 36.635 | Build’g loan (Title 
660,000 | Guaranty & Trust 


Stocks owned. 5 1,060 31,060 | Company)......0-.  -+++---- 450,000 

Accounts recety'le 1,597,407 1,404,297 Accounts payable. 241,308 $14,821 

TitleGuar.aTr.Co. _....... 200,000 | Federal Company 

Mdse. manufact’d DINER. os0s- 050 600,000 1,200,C00 
and in process... 890.708 402,356 Boers for depre- 





Real est. & imp’ts. 1,799,080 1,431,2%* ciation ... .. .... 191,576 117.844 
Machin’y & plant. 881,064  6¥8,500 | Capital stock ...... 12,000,000 12,000,000 
Patents. good will, Surplus............. 878,920 713,863 
contr’ts, copy’ts, . 
trade marks, &c. 9,756,065 9,786,066 
Total... «++ -14,676,804 14,641,028 Total........... 14,676,504 14,941,088 
—V. 7, p. 17068. 


Central & South American Telegraph Co. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 


President James A, Scrymser under date of March 27 says: 


Our receipts from all sources during the yw year amounted to 
$1,140,454; operating expenses were $412,778; dividends paid [6 
B 6.], $463,536; value of cable used in repairs and improvements, 
67,¥22; Mexican Government’s participation in earnings, $644, 
leaving an addition to surplus for the year of $195,574 which, adidea 
to the surplas Dec. 31, 1903, $820,913, makes the total surplus Dec. 
31, 1904, $1,016,487. The uenal estimate for the current quarter 
shows an addition to surplus of $100,116 (see V. 80, p. 1237). 
BALANCE SHEET DEO. 31, 1904. 








Asseis— 8 Liabtlities— * 
Plant....-- eenens seeens---8,252,556 | Oapital stock..... = 2e0--- 8,000,000 
Spare cableon hand.... 120,774) Earnings inves n 
Cashin bahks....... 345,771 plant.......... ausccovee 514,801 
Increased stock, Profit from sale of stock 128 

shares, at par.......... Sundry creditors........ 11,583 
RR. bonds & other secs. Proposed January divi- 

(par, $461,300) cost... 469,073; dend......... aanhigamee 115,884 
Treasury stock (par)..... 274,400 | Surplus revenue, Dec. 

Sundry debtors, inclad- 31, 1904.......... «eeee-1,016,487 

ing traffic balances.... 196,309 

<8 oe — —— 
Total... ...c00ceceee-9,658,883 , oe eneees-9,653,883 
—V. 80, p. Luss. 





Mexican Telegraph Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
President James A. Scrymser, under date of Mar, 27, says: 


The business for the past year shows: Total receipte from all 
sources, $612,933; operating expenses, $101,233; dividends paid (LO 
Pp. ©), $191,260; Mexican Government’s yy in earnings 
1903) 1904, $88,002; cable repairs, $29,088; surplus for the year, 

53,350, which, added to the surplus Deo. 31, 1903, $1,422,838, 
makes the total surplus Dec. 31, 1904, $1,676,188. The usual eati- 
mate for the current quarter ehows an estimated addition to the sur- 
piue for the present quarter of $94,285 [including $16,100 from sale 
of investment bonds]. (Compare V. 80, p. 1238. 

The company has contracted with Siemens Brothers & Co., Limited, 
of London, for a third cable to be laid during July next between Gal- 
veston, Tex., and Coatzacoalcos, Mex. This cable and other better- 
ments will, it is estimated, cost about $500,000, which coat will be 








paid out of the surplus fand. 
BALANOB SHEET DEC. 81, 1904. 
Assets — Liabilities— 
a ~---$1,855,164 | Capital stock........... $2,000,000 
Cash at banke.......... 249, Earnings inves 1 
nt. & South Ameri- improvements. ...... 31,654 
can Teleg.Co.’s stock, Profit from sales of 
1,634 shares (cost)... 127,386) treasury stock ..... we 38,493 
RR. bonds and other Sundry creditors, in- 
securities (par value clad. traffic balances. 78,452 
$1,284,500), cost..... 1,836,042 | Proposed January divi- 
Treasury stock (par)... 87,400 | dend...... pasgeaecosece 47,815 
Steamship Mexican.... 52,173 | Surplas revenue De- 
Spare cable........ comme 11,027 cember 31, 1904..... 1,676,189 
Sundry debtors, inolud- 
ing traffic balances.. 153,511 
«oaee---93,872,603 Total..... eownces-e0+$3,872,603 


Total 
—V. 80, p. 1238. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Zachange of Bonds,—The com- 
pany gives notice by advertisement in another column that 
holders of the following underlying bonds will be permitted 
until Jaly 15, 1905, to exchange them at par at the Uaited 
States Trust Co., New York, for the first consol. mortgage 4 
p. c. bonds maturing July 1, 1952, the difference in interest 
being adjusted at time of exchange, viz. : 

Wilmington & Weldon RR. General , Atlantic Coast Line of South Carolina 

Ist mortgage 4s, 1935. General Mortgage 4s, 14%. 

Yadkin Division 1st mort. 4s, 1043. Brunswick & Western Ist M. 4s, 1938. 
Wilming.& Newbern RR. 1st M, 48,1947. | Silver Sprirgs Ocala & Gulf 4s, 1918. 
—V.20, p. 1174, 105e. 

Baltimore & Ohio RR.—New Locomotives.—Contracts have 
been closed for 250 new Iccomotives that will cost in the 
aggregate a little over $4,000,000. The American Locomotive 
Co. will build 210 consolidation freight locomo'ives and 35 Pa- 
cific type passenger locomotives, and the Baldwin Locomotive 
Works five switching locomotives, The contracts call for 
the beginning of delivery in August and its a by 
Dec, 1, 1905, the additional motive power being desired as 
early as possible to meet the heavy increase of traffic. The 
inability to make deliveries before Dscember, it is said, pre- 
vented the Baldwin Company from getting any considerable 
share of the order, 

These additional locomotives will make the total number for the 
Baltimore & Ohio RR. and aftiliated lines 2,075. This number will be 
slightly reduced by the putting out of service of some old locomotives 
when the new ones have been received, but it will still leave the road 
with almost double the number of locomotives it had when it went 
into the hands of the receivers. With the 10,000 freight cars which 
the company has decided to aid to ite equipment,and which will be 
contracted for inthe near future, the end of the calendar year will 
show an addition of 11,250 new cara and 250 locomotives of the most 
modern design to the equipment, insuring ‘‘an efficiency second to no 
road in the country for the handling of coal, which is a large percent- 
age of the B. & O. business, and other freight traffic.”—V. 80, p. 1423. 

Bessemer & Barry’s Bay Ry.—Mortgage.—The sharehkold- 
ers will meet in the village of Bessemer, Hastings County, 
Ontario, on May 12, to voteon issuing bonds at not exceed- 
ing $20,(09 per mile, or $100,000 in all, covering five miles of 
the said railway from L’Amable northerly. H. L. Bingham 
is Secretary. 

Boston Elevated Ry.—Bonds,—See West Ed Street Ry. 
—Bonds Sold,—Kidder, Peabody & OCo., Boston, have 
placed all the recent issue of $7,500,000 80-year gold 
4p. c. bonds at 1053 and accrued interest. Upon the pay- 
ment of the next dividend, Aug. 15, these bonds will become 
eligible for investment by Massachusetts savings banks, 
subject to the decree of the State Railroad Commission to 
be announced in ordinary course of events next January.— 

V. 80, p. 1478, 1423, 

Canada Atlantic Ry.—Bonds —The shareholders will vote 
May 16 on issuing bonds, debentures or other securities to be 
secured by mortgage, for an amount not exceeding £3,292,- 
200.—Compare V. 79, p. 2454; V. 80, p. 1058. 

Chicago City Ry.—Transfer Decision.—Jadge Grosscup, 
in tae United States Circuit Court on Monday, granted an 
injunction to prevent the enforcement of the crdinance passed 
in February last requiring the Chicago City and Union 
Traction companies to exchange transfers at intersecting 
points on the State and Clark Street lines with the Van 
Buren, Madison and Lake street lines on the gr-und that 
under Acts of the Legislature of 1858, 1859, 1861 and 1865, and 
various city ordinances, the Chicago City company once 
owned all these lines, and the subsequent lease by the Chi- 
cago City company of portions of its streets to West and 
North Side companies cut these streets out of its system and 








made them parts of other systems. Each of these companies 
the Court holds, is entitled to a 5-cent fare, and to compel 
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either of them tocarry a passenger on a transfer is equivalent 
to reducing the fare to 244 cents, which means actual confie- 
cation; aiso that to entorce the transfer ordinance would 
impair the obligation of the contract between the city and 
the companies, and, be therefore, uncoratitutional. 
Since the transfer ordinance is based on the original Acts of 
the Legislature, Jadge Grosscup says that the validity of the 
$9 year Act is involy:d in the transfer case. In his opinion 
the case offers a means of arriving at a speedier conclusion 
on the 99-year Act than the pending litigation in the State 
courts, which in any event would be carried to the United 
States Supreme Court. He is quoted as saying: 
“IT hope the case wili be appealed. The appeal can be 
taken directly to the Supreme Court without passing through 
the Appellate Court. The case can be heard and a decision 
had by December which will settle all the pending 99-year 
litigation.” 
Made Defendant in Unton Traction Suit.—Jadge Grosscap 
has granted the Union Traction interests permission to 
amend the North Chicage ancillary bill involving the 99 year 
Act by making the Chicago City Ry.a party defendant, 
bringing the latter into the Federal Court, so far as the lines 
from the river south to Lake St.:on State St, and to Wash- 
ington St.on Clark St,,are concerned. This gives an im- 
rtant advantage to the railroads in future negotiations by 
placing the Clark and State St. bridge privileges under the 
protection of the Federal Conrt. 
Proposed Municipal System.—See Chicago Union Traction 
Co., below.—V. 80, p. 1862, 871. 


Chicago & Eastern Illinois RR.—New Mortgage.—The 
shareholders will vote Jane 29 on making a refunding and 
improvement mortgage to secure not exceeding $55,000,000 
4p. c, 50 year gold bonds, subject to call at any time at com- 
pany’s option at 10244 and interest on 60 days’ notice. The 
new bonds are to be issuable as follows: 

To be sold forthwith to provide for improvements and 

additions and to reimburee the qomaens for its invest- 

mentin the Thebes Bridge (see Southern [llinois & Mis- 

souri Bridge Oo., V. 80, p. 1424) and in certain stock 

and bonds of other companies, ...... ....0.-.-. sesces seen $5,000,000 
Reserved, to be issued from time to time under proper re- 

strictions to provide for additions and improvements, 

including equipment. ...... 2c. cccccsseccccccescccscccces 15,374,000 
Reserved for refunding the total amount of bonds issued 

and issuable under existing mortgage. viz.: 
General coneol. and 1st mort. 5s of 1937..$30,000,0CO0 
Chicago & Indiana Coal Ry. let mort. 58.. 4,626,000 34,626,000 

Correction.—In 1897 the issue of bonds under the general 
consolidated mortgage was limited by supplemental agree- 
ment to $30,000,000, but no provision was made therein for 
the reservation of a portion of the $30.000,000 to take up the 
bonds of the Chicago & Indiana Coal Ry., as at the time was 
reported to have been done. 

cision.—The United States Circuit Court of Appeals at 
Chicago on April 23 affirmed the decision of the lower court 
which upheld the right of the company to run its through 
passenger trains into the La Salle Street (Rock Island) station 
at Chicago instead of the Dearborn (Chicago & Western 
Indiana RR.) depot. See V. 78, p, 342,.—V, 80, p. 162, 


Chicago Rock Island & Pacific Ry.—Listed.—The New 
York Stock Exchange has listed $7,000,000 additional refund. 
le 4p. c. bonds of 1984, making the total listed $32,- 
558,000. The additional bonds were issued as follows: Ac- 
quisition of property, $3,846,000; part of $4,500,000 isened to 
gg and Francis notes, $8,154,000. Compare V. 

»D. . 

EZarnings.—For the 8 months ending Feb, 28: Gross earn- 
ings, $28,329,110; net, $9,248,671; other income, $819,522; 
total income, $10,068,198; taxes, 1,075,905; interest and 
rentals, $5,437,786 ; betterments, $61,204; total charges, $6,- 
574,994 ; balance, $3,493,198 ; dividends, $3,179,972 ; surplus, 
$313,226.—V. 80, p. 1423, 1362, 

Chicago & South Shore ( Electric) Ry.—Sale May 26.—The 
foreclosure sale, it is stated, is set for May 26 at Laporte, 
Ind.—V. 80, p. 1362, 


Chicago Union Traction Co.—Liens.—On April 6 judg 
ments were entered in the Superior Court agairst the com- 
pany on two notes, aggregating $85,000, on which $86,132 is 
due, The company owes about $3,000,000, which it is pro- 
posed to pay when the receivership ends, 

City Advertises for Bids.— Under date of March 80 an ad- 
vertisement is published in the ‘‘Engineering News” by the 
Mayor of Chicago calling for bids for the construction and 
installation of a system of municipal street railways within 
the city of Chicago, in part as follows: 


(1) The system will firet be installed upon the following named 
streets and parts of streets, to wit: 

Adams 8t., from Olark 8t. to Deaplaines St 
Despiaines 8t., from Adams 8t. to Harrison 8t. 
Harrison St., from Desplaines 8t. to Western Ave. 
Western Ave., from Harr‘son 8t. to Twe!fth St. 
Twelfth St., from Western Ave. to Crawford Ave. 

It will be extended over the following streets and parts of streeta, 
upon which the righte of the present occupants have already expired. 

Halsted 8t., from Harrison 8t. south to center of Chicago River. 
Ogden Ave., from Harrison 8t. to Fortieth Ave. 

And will, at the pleasure of the City Council, be extended into any 
and every other part of the eity of Chicago, upon streets in which the 
rights of the present occupants have already expired or will expire 
during the years 1905 and 1906, and upon euch other streets as may 
in the discretion of the City Council be deemed advisable for making 
connected routes and lines of street rail waya. 

(5) Separate bids shall also be submitted for the furnishing of not 

than 50 nor more than 350 oars of the double-track type. 


of the system, or the amount of cash per year and the term of years 
not to exceed twenty, which shall be provided for in such lease. . 

(Lt) Proposals are also invited by the city for the sale to the city of 
existing tracks, wires and equipment owned by the companies whose 
eae we eu in the streets above mentioned or in any part thereof 

(12) Possession of the streets yemsrey A above named will nct be 
given by the city of Chicago until after the decision by the Cireult Court 
of the United States in and for the Northern Districs of [!linois of the 
injanction suit therein pending in which is involved the question oj 
the date when the ordinance rights of the Chicago Passenger Railway 
Co. in the streets above named expire; nor until the date of expira- 
tion determined by the final decree ino said cause. 

All bids must be delivered to the Comptroller of the city 
of Chicago on or before July 1, 1905, in sealed envelopes, 
with a certified check for $25,000. Friends of the compan 
claim that its franchises on the above-named lines have still 
two years to run. 

On Apr, 19, after a formal conference between the new 
municipal administration and the representatives of the com- 
pany, Corporation Counsel Tolman announced that it had 
been agreed that ‘‘the tracks of the Chicago Passenger Ry, 
Co. on Michigan Ave. should be taken up, the work to begin 
at the earliest practicable moment,” There was an informal 
discussion, he said, on the following points: 

(1) The immediate improvement of the service. (2) The immediate 
advancement of the final decree in the North Side 99-year case. (3) 
The expedition of the entry of the 99-year litigetion to the Supreme 
Oourt of the United States. (4) The arrangement of a pubiic confer- 
ence at an eariy date between the traction interests, the committee on 
local transportation and the Mayor, with a view to ascertaining a 
basis for the purchase of all the traction lines and the settlement of 
all controversies between city and traction companies. 

Mayor Dunne says: “There must first pe a referendum 
vote of approval before the city oan take the lines.”—V., 80, 
Pp. 1362, 1058, 

Cincinnati Dayton & Toledo Traction Co.—Stock Offered, 
—The stockholders, it is announced, have until May 1 to 
subscribe for the $250,000 new 5 per cent cumulative pre- 
ferred stock at par, in proportion of one sbare for every 
twenty which they now hold of thecommon. Compare V, 
80, p. 1478, 1363. 

Cincionati Inter-Terminal RR.—Capital Stock.—This 
company recently reduced its capital stock from $410,000 to 
$10,0C0 and then increased it to $1,010,000, of which $10,000 
iscommon and $1,000,000 first 4p.c. preferred, the latter 
being guaranteed by rentals to be paid by Chesapeake & 
Ohio and Lonisville & Nashville. The road will connect the 
C, & O. bridge and the C, H. & D. terminals. Tae common 
stock ($10,000) issued for purpose of control is owaed by the 
Covington & Cincinnati Elevated RR. & Transfer & Bridge 
Co., which owns the C. & O. bridge across the river at Cin- 
cinnati and whose stock ($1,500,000) is owned by the Ches. & 
Ohio Ry. The first preferred stock is to be issued for pur- 
poses of construction. President, George W. Stevens, Com- 
pare V. 79, p, 212, 
Cleveland Cincionati Chicago & St. Louis Ry.—Cut-Of— 
New Line Between Chicago and St, Louis,—Of the new money, 
$5,600,000, immediately available from the _ stock 
issue, a considerable part, it is thought, will used to 
build an independent cut-off 100 miles in length from Dan- 
ville, Ill., to Indiana Harbor, Ind., whence the Lake Shore & 
Michigan Southern might be uged to the Van Buren St. Station 
in Chicago, 19 miles. The new road would give the company 
a line of its own from St. Louis and the Illinois coal fields to 
Chicago, and make unnecessary the long-standing agreement 
with the Illinois Central by which that company has hauled 
the trains of the C, C. C. & St. L. on a percentage basis from 
Kankakee to the Illinois Central station in Chicago, a dis- 
tance of 56 miles. A construction paper announces the 
letting of contracts for the building of the cut-off, but the 
company dces not confirm the particulars above given. Com- 
pare V. 80, p. 1423, 1358. 
Delaware & Bound Brook RR.—Refunding Bonds,—This 
company, whose property is leased to the Philadelphia & 
Reading Ry. Co. (Reading Companys), announces that at the 
annual meeting on May 11 the stockholders will vote upon 
the question of authorizing an issue of $1,800,000 mortgage 
bonds to retire its maturing bond obligations to this amount. 
—V, 68, p. 722, 
El Paso & Rock Island Ry.—Readjustment.—The holders 
of the bonds on this road, and also of the bonds of the Daw- 
son Railway & Coal Co., have been asked to give an option 
on the bonds with a view to a readjustment of the fanded 
debt and to provide for floating debt of some $2 600,(00. No 
plan has as yet been formulated, and it is thought it may be 
deemed advisable toinclude in a readjustment plan some 
of the other issues of the New Mexico Railway & Coal Co. 
system, of which the above properties are a part. No de- 
fault in interest has as yet occurred, See statement and map 
of New Mexico Railway & Coal Co. in RatLway & INDUs- 
TRIAL Section. 
Eastern New York (Electric) RR.—Mortgage.—This com- 
pany, successor of the Ballston Terminal RR., recently made 
a@ mortgage to the Metropolitan Trust Co. of New York, as 
trustee, to secure $1.750,000 of 5 p. c. gold bonds. 
The bonds are dated Jan. 1, 1905; denominations $500 and $1,006; 
rincipal due Jan., 1935 (no option); interest payable Joly 1 and 
au. Ll in New York City; amount outstanding understood to be $300,- 
000. The road extends from Ballston, N. Y., to Middlegrove, 15 
miles, with extensions prc jected to Johnstown, Gloversville, Amster- 
dam and Saratoga. Authorized capital stock, all common, $1,750,000; 
outstanding, $500,000. President, A, R. Law; Secretary and Treas- 
urer, I, J. Eshelman.—V. 79, p. 2795. 





ess 
(8) If the bidder so elects, bids may be submitted apon the basis that 
the completed system ehall be so leased to such blader, and in such 


case he shal! submit with his bid the percentage of the gross receipts 


Kansas City Fort Scott & Memphis Ry.—Called Bonds,— 
Charles Merriam and associates, trustees under the mortgage 








Gross ¢ 
Net ea 


stand: 


Ont 
1; on | 


will co 


Phi 
—The 
the de 
linear 
The t: 
to lev 
Artic. 
V. 78, 

Phi 
—The 
guara 


» 80. 








APR, 29, 1905.] 


THE CHRONICLE. 


1729 








UMI 


of the Ozark Equipment Co., will pay at 59 State St., Boston, 
on May 1, bonds called for payment at (ex-coupon dae 
May 1, 1905) as follows: First series due May 1, 1910. $40,000; 
second series due Nov, 1, 1910, $60,000.—V. 79, p. 2796, 1704. 


Lake Shore Electric Ry., Cleveland.—Bond Sale,—The 
underwriting syndicate, it is announced, has sold to C. D. 
Barney & Co,, Philadelphia, the outstanding $1,750,000 first 
consolidated mortgage 5 p.c. bonds of 1908, The author- 
ized issue is limited to $4,000,000, the remaining $2,25),000 
being reserved to retire divisional bonds dus in 1920 and 
1927, See page 762 of STREET RarLway Section.—V. 8), p. 
997, 472. 

Louisville & Nashville RR.—Rumor Denied.—The report 
that preliminary papers have been signed for a lease of the 
road to the Atlantic Coast Line RR. Co. which would 
guarantee 7 p. c, per annum onthe L. & N, stock is authori- 
tatively denied. ‘‘Nor is the execution of any such arrange- 
ment contemplated by the corporations concerned. By this 
it is not meant that there is no possibility of a closer alliance 
at some remote period between the companies than that 
which now exists, but that any lease is impending may be 
absolutely denisd.”—V, 80, p. 1424, 12385. 


Massachusetts Electric Companies.—Called Bonds.—Thir- 
teen ($18,090) first mentecge 5 p. c. bonds of the Dighton 
Somerset & Swansgea St, -, dated Jane 15, 1896, have been 
called for payment at 105 and interest, at International Trust 
Co., Boston, on Juxe 1.—V. 80, p. 1479, 1424, 


Midland Valley RR.—Not So'd.—Touching the report in 
the press despatches that the Atchison has purchased the 
road, we are informed that there is ‘‘no truth whatever in 
the rumor that the Atchison has acquired control of this 
property or is acquiring it.’’—V. 80, p. 472. 


New Mexico Railway & Coal Co.—See El Paso & Rock 
Island Ry. above.—V. 79, p. 2796. 


New Orleans tireat Northern RR.—Increase of Capital 
Stock —The shareholders will vote May 25 upon increasing 
the capital stock from $1,100,000 to $2,500,000. Compare V. 
80, p. 1235, 998, 


New York Central & Hudson River RR.—Payment of 
Debt Certificates.—The $38,577,500 of outstanding extended 
debt certifisates of 1858, maturing May 1, 1905, will be paid 
on that date at the office of J. P. Morgan & Co., New York, 
All interest due on said certificates will be paid as usual at 
the office of the Treasurer, Edward L. Rossiter, Grand 
Central Station. 

Listed.—The New York Stock Exchange has listed the $80,- 
030,000 4 p. c, 30-year debentures of 1934.—V. 80, p, 1479, 1424, 


New York City Interborough Ry.—Stock Increase,—This 
company, having begun the coastruction of its trolley lines 
in the Bronx as feeders of the Interborough Rapid Transit 
tunnel, has filed a certificate of increase of capital stock from 
$400,000 to $5,000,000.—V. 80, p. 1479, 1175. 

Northern Pacific Ry.—Listed.—_The New York Stock Ex. 


change has listed the $155,000,000 capital stock. 
Earnings,—For the 8 months ending Feb, 28 : 


1904-05. 1908-04. 1904-05. 1903-04. 
8 mos. 8 mos. 8 mos 8 mos 
g Deductions— 
Gross earnings ....83,771,946 81,939,558 | Interest and rentals.4,735,603 4,720,819 
Net earnings ......17,402,424 15,496,202 | Dividends on stock.6,975,000 6,¥74,000 
Taxes Improvements and 


MMOS... cocccc:cce MiGs 41 
Net oper. income. .16,438,424 14,454,852 | betterments....... 1,780,267 1,542,184 
Other income, not 
includ. land sales. 1,238,440 946,322 | 


See tiie, ee ee 18,490,863 13,237,943 
y Sw epepoes..37,071 206 15,431,174 | Balance, surplus.4,181,001 2,193,231 
~V. 80, p, . 


Pennsylvania RR.—OConvertible Bonds Offered.—Bioren & 
Co., Philadelphia, are offering at 1001; flat, by advertisement 
on another page, $1,500,000 of the new convertible 81¢ p. c. 
gold bonds due Oct, 1, 1916, but convertible into stock at 
150 p. c. ($75 a share) at any time after Dec, 1 next, unlees 

reviously called for redemp‘ion under option beginning 

» pong denomination, $500 and $1,000, Compare V. 80, 
D. , 1285. 


Pere Marquette RR.— Dividends Under Lease,—The lease 
of the road to the Cincinnati Hamilton & Dayton for 999 
years from Mar. 1, 1905, provides for payment by the latter of 
sume sufficient to pay dividends of 4 per cent on the preferred 
and 5 per cent on the common stock, respectively, either out- 
standing, or as the sam3 may be hereafter increased, viz.: 

On the common stock, semi annual instalments on Jan. 1 and July 
1; on the preferred stock, semiannual inetalmente on July 2 and 
Dec. 30. Also on April 1, 1905,asum suflicient to pay 1 per cent on 
the common stock in full of all arrears in respect to the common stock 
ur to Jan 1, 1905. [Chis dividend was paid on Apr. i, 1905.—Ep.) 
The instaiment of 2 per centon the preferred stock, payable Jaly 1, 
will cover the first half of the year 1905.—V. 80, p. 1059, 998. 

Philadelphia Company, Pittsburgh.—Linear Taz Illegal 
—The Supreme Court of Pennsylvania on April 17 affirmed 
the decision of the lower courts setting aside as illegal the 
linear-tax ordinance;passed by the Pittsburgh City Council, 
The tax is held to be a property, not a license, tax, authority 
to levy the latter being conferred on the city by Section 3, 
Articie 104 of tbe Act of 1901 of the Legislature. Compare 
V. 78, p, 1276.—V. 80, p. 652, 228, 

Philadelphia Rapid Transit Co.—Guarantee Authorized. 
—The shareholders on Tuesday approved the proposition to 
guarantee the bonds of the Market Street Elevated RR. See 
V. 80, p. 1286, 1175, 





Pittsburgh Termiaal RR. & Coal Co.—Stock Pledged— 
New Consols.—See Wabash RR., below. 

Description of Coal Mines.—See Wabash-Pittsburgh Term- 
inal RR, in Vv. 80, Pp. 1480.—V. 80, Pp. 1480, 


Rahway Valley RR.—Consolidation.—The New Orange 
Four Junction RR. was consolidated with the Rahway Val- 
ley RR, on Mar. 1, 1905. The road extends from Roselle 
Park and Aldene, N. J., on the Lehigh Valley and Central 
RR. of New Jersey, respectively, to New Orange, 3'4 miles, 
and has under construction an extension to Sammit on the 
Morris & E:sex Division of the Delaware Lackawanna & 
Western. Datails of securities not yet arranged. 

President, W. W. Oole, Elmira, N. Y.; Vice-President, Louis Keller, 
261 Broadway, New York; Treasurer, James 8. Gijbert, 30 Broad 8t., 
New York; Secretary, H. F. Dankel, New Orange, N. J. 

Reading Company.—Refunding Bonds for Leased Line,— 
See Dslaware & Bound Brook RR. above.—V. 80, p. 118. 


Rochester Ry. & Light Co.—Acquisition.—E. W. Clark & 
Co, of Philadelphia, acting for the company. have purchased 
the Rochester & Suburban Ry.—V. 80, p, 1480. 


Rochester & Saburban Ry.—Sold,—See Rochester Ry. & 
Light Co, above.—V. 71, p. 699. 


St. Louis & San Francisco RR.—New Bonds for Subsidiary. 
—bee Chicago & Eastern Illinois above.—V. 80, p. 1424, 1868, 


Sao Paulo Tramway Light & Power Co.—Report.—The 
results for the calendar year were: 

rear— Gross. Net. 0. . Dividends. Bal., sur. 
1904...... $1,419,338 $941,782 $298,782 (5%%) $520,037 $127,973 

1,308,175 899,428 286,885 (79%) 391,379 223,164 
—V. 79, p. 2458. 

Schaylkill Railway.—Purchase—Mortgage—This new 
company has purchased all the property (except cash and 
accounts receivable) of the Sshuylkill Traction Co. and the 
Lakeside Ry. Co,, subject to underlying bonds, to retire 
which a suffisient amount of bonds of the new company is 
reserved as shown below. The purchase of the Lakeside Ry. 
is made subj3ct toa rental inthe nature of a ground rent 
equal to5 p. c. of its gross earnings to be paid to the Lake- 
side Ry. Co. under the terms of the lease of its property to 
the Schuylkill 7raction Co. The new company has made a 
mortgage to the Fidelity Trust Co., Philadelphia, trustee, to 
secure $1,450,000 bonds, applicable as follows : 
Reserved to retire all underlying bonds, viz.— 

Schuylkill Traction Oo. first mortgage 5a. 

Consol. mtge. 4498, now reduced to...... 

Lakeside Ry. first mortgage 4 p. c. bonds 
Available for other DUFPOSGS........c2nccccneecnnccsennccenccuas x 

The company has agreed to spend this year about $100, 
for betterments and additions, Directors (and officers) : 

G. H. Gerber, President of se ATH Haven & Reading; MacHenry 
Wilhelm, Secretary, Ashland; D. J. Langdon, Treasurer, Shenandoah; 
William 8. Leib, Assistant United States Treasurer, Ashland; Dr. J. 
CO. Biddle, Miners’ Hospital, Ashland; Dr. G. K. Binkley, Orwigsburg; 
J.8, Honsenick, Shenandoah; John Mildazis, Shenandoah; Dr. O. A. 
Bleiier, Frackville, and Alexander Scott, Frackvilie. 

Schuylkill Traction Co.—Sale.—See Schuylkill Railway 
above.—V. 72, p. 676, 

Spokane & British Columbia Ry.—Consolidation.— Under 
this title and with $5,000,000 of authorized capital stock 
there were recently mergei the Republic & Kettle Valley 
and the Koattle River Vatley railroads, which run from 
Grand Forks, B. C., on the Canadian Pacific, south to Re- 
public, Wash., 42 miles, An extension from Republic to 
Spokane is said to be proposed. 


Union Pacific RR.—Mr. Gould Retires.—G3o0rge J. Gould 
announced on Thursday that he had resigned as director and 
as member of the executive committee of the Union Pacific, 
adding, ‘‘ I did g0 because the time had come when the inter- 
ests of the roads with which Iam connected demanded the 
construction of the Western Pacific to the coast,and I 
felt unable to continue on the directorats of a parallel and 
competing line, The resignation has no other significance. I 
shall resign also from the Oregon Short Line and Southern 
Pacific in the near future. I resigned from the Alton some 
time ago. As for the Burlington, I cannot say as yet.” 

See Western Pacific Ry. bslow.—V. 80, p. 1354, 1060. 


Wabash-Pittsburgh Terminal Ry.— Guaranty —Pledge of 
Stock.—See Wabash RR. below.—V, 80, p. 1480, 1281. 

West End St. Ry., Boston.—Bonds Offered.—The Treasurer 
wil) receive bids till 2 P, M., Tuesday, May 2, for an issue of 
$200,000 4 p. c, refunding gold bonds, part of an issue dated 
Aug. 1, 1902 and maturing Aug, 1, 1932, The proceeds will 
be used to pay South Boston Horse Ry. 5% bonds due May 1. 
—V. 80, p. 1425, 652, 

Wabash RR.—New Financial Plan—Sale of Notes —It was 
announced on April 1 that the company had sold to William 
A, Read & Co, and Gao, P. Butler & Brother $10,000,000 414 
p. c. 5-year gold notes, partof an authorized issue of $17,- 
000,000, having as part collateral all bonds to be issued 
under a proposed $15,000.000 5-year general mortgage of the 
Wheeling & Lake Erie RR. As stated below, that company 
bas just arranged to sell $10,000,000 of 50-year 4 p. c. bonds, 
This sale renders unneceseary the plan as originally contem- 
plated and has led to the sale to the firms above named in 
place of the notes above described of $7,000,000 of an issue of 
+4 p. c, 5-year gold notes, amouat authorized limited to 
$10,000,000, dated May 1, 1905, and dae May 1, 1910, but re- 
deemable at option of company at par and interest on an 
int,'day at 60 days’ notice; interest payable Nov. 1 and May 1. 
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These notes are to be secured by deposit with the trustee 
of the following securities now in the treasury of the company: 
Par value. 
Chicago & Western Indiana Ry. 4 p. ¢. consols......... sonees $956,000 
Beit Ry. of Chicago capital stock (market value about 
GOGO ROP CRABED ccccce pccene cecnse conpececoceonngenes cancesccs 240,000 
Pacific Express Oo. stock (valued at $200 per share)..... .. 1,200,000 
American Refrigerator Transit Co. stock...............----- 121,7 


Also by pledge of all obligations which may be received 
from time to time for advances to sub-companies, approxi- 
mately as follows: 

Wabash-Pitteburgh Terminal Ry. notes secured by pledge 
of all the atock, $14,000,000, of the Pittsburgh Terminal 
Railroad & Coal Oo..........---+«+ $6400 Cesudwevsgoesocees 3,000,000 

Wabarh- Pittsburgh Terminal Ry. notes endorsed by the 
Pittsburgh Terminal Railroad & Coal Co. and secured 
by a pledge of $5,500,000 new consolidated mortgage 
bonds [the entire amount now to be issued under a new 
mortgage for $14,000,000, of which $7,000,000 is held 
to retire existing lienr] of the Pittsburgh Terminal Rail- 

TOA & Coal CO,.....cccccccces coccee cece cocces o cecncecceccses 5,000,000 

The proceeds of the issue of $10,000,000 notes, of which 
$7,000,000 has now been sold, will be used to provide chi: fly 
for certain financial requirements in connection with the 
Wabash Pittsburgh Terminal Ry. Co, and the Pittsburgh 
Terminal Railroad & Coal Co, 

New Officers.—Frederick A. Dalano, who last week was 
chosen as President of the Wabash- Pittsburgh Terminal Ry., 
has been elected Vice-President of the Wabash RR. It is 
said that Mr. Ramsey will shortly be succeeded as President 
by George Gould. Henry Miller, recently Superintendent 
of the Burlington lines in Missouri, has been appointed Gen- 
eral Manager, Cyrus J. Lawrence recently resigned from 
the board and was succeeded by Lawrence Greer, who now 
gives place to Mr, Delano.—V. 80, p. 1489, 1425. 

West Chester Kennett & Wilmington Electric Ry.—Sold, 
—At the auction sale on April 20 this property was bid in 
for $200,000 by Messrs. Vogeler, Kessier & Hertz'er, com- 
mittee representing the bondholders.—V. 80. p. 1176, 1060. 

Western Pacific Ry.—Sale of Bonds, Guaranty, Etc.— 
The $50,000,000 30-year 5 p. c. bonds (subjct to call at 105), 
which, as announced last week, have been sold to a syndi- 
cate headed by Wm. A. Read & Co., William Salomon & 
Co, and Blair & Co., are to be secured not only by a first 
mortgage on the proposed new line from Salt Lake to O.k- 
land (San Francisco) and branches, about 930 miles, but 
also through pledge under the mortgage of contracts with 
the Denver & Rio Grande and Rio Grande Western, 
the Gould lines forming the Eastern connection of the new 
line, under which they egree jrintly and severally to meet 
any deficiency in the earnings to provide for interest on the 
W. P. bonds. This guaranty is, we are ioformed, absolate, 
and not contingent on any traffic guaranty. A majority 
of the stock of the Western Pacific will be owned by the 
aforesaid guarantors, E. T. Jeffery, President of the D, & 
R, G., becoming President of the new company. The work 
of construction will begin et once and will be pushed rapidly 
to completion, the contract therefor having been taken by 
Walston H. Brown & Bros, of this city. The maximum 
grade through the Sierra Nevada Mountains will be only 
about 1p.c. The Rio Grande Western Ry. Co. guarantees 
that if the proceeds of the $50,000,000 bonds are not sufficient 
to build and equip the road, the R. G. W. will take junior 
securities to an amount sufficient to provide for the same, 

Mr. Gould Leaves Union Pacific RR.—See that company 
above.—V, 80, p. 1480, 1425. 

Wheeling & Lake Erie RR.—Sale of Bonds.—The com- 
pany has sold (at 881¢ ?) $10,000,000 of it: proposed issue of 
$50,000,000 4 p. c. 50-year gold bonds, subject to anthoriza- 
tion of the mortgage by ths shareholders on Muy 20, The 
bonds are issuable under the mortgage as follows: 

Besseves to retire underlying bonds at or before matu- 

r 


RP ceecocecccennsenaqnscqnses concenceseoosscecosc coce ct about $15,000.000 
Now sold to provide for double-tracking, etc............. -- 10,000,030 
Reserved to provide for future additions and improve. 


ments under restrictions in the mortgage.............eay 25,000,000 

The making of this mortgage and thesale of the $10,000,000 
bonds thereunder does away with the necessity for making 
the mortgage to secure $15,000,000 of 5 p. c. 5-year bonds 
whicb it was proposed to use as part collateral for an issue 
cf Wabash RR. notes, (See that company above.)—V. 80, 
p. 1480, 1864, 

Wheeling Traction Co.—Sale of Stock.—The shareholders 
will vote May 8 on authorizing the directors to sell, or other- 
wise dispose of, $162,800 capital stock, either at or below par, 
 — the total stock outstanding $2,000,000.—V. 80, p. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alton (Ill.) Water Works Co.—Sold.—This company’s 
property was bid in at foreclosure sale on April i8 by Judge 
Underwood of New York, representing the bondholders, for 
$220,000. 

Prior to the sale the International Trust Co. of Boston and the Bos- 
ton Water & Light Co., whv claim that the pumping station was not 
the property of the Alton Water Works Oo., zave notice that C. H. 
Venner proposed to take an appeal from the United — Court of 
Appeals to the United States Supreme Court on a writ of error.—V. 

, p. 1236, 7138. 

Amalgamated Copper Co.—Subsidiary Increases Dividend. 
—fSee Anaconda Copper Mining Co, below.—V. 80, p. 1480. 

Amalgamated Paint Co.—Incorporation.—Proposed Con- 
solidation,—The State of New Jersey has chartered the Amal- 


derstood that they are acting for iaterests benind a consoli- 
dation lan of some magnitude, 

The authoriz3d capital is $50,000 of 7 p. oc. preferred stock and $75,- 

common stock, but these amounts will be largely increased as 
£000 as existing plans and options have assumed more definite shape. 
The corporation is authorized to manufacture and deal in all forms 
and by-products of oils, paints and varnishes, to acqiire the plants 
and stocks of corporations engaged in similar business, and wili have 
its own depots for the economical distribution of ite products through- 
out the world. 

American Can Co.—Chang: of Fiscal Year, Etc.—The 
shareholders on Taesday approved amendments to the by- 
laws, as follows: (1) Changing the fiscal year so as to end 
Dec. 31 instead of March 31; (2) fixing the time for the an- 
nual meeting for the first Tuesdayof February instead of the 
last Tuesday in April; (8) permitting directors to declare 
dividends at such time as they may decide. 
—_ page 1726 of to-cay’s CHRONICLE —V, 79, p, 

4. 

American Graphophone Co.—Debentures Offered.—E. Ells- 
worth Robinson, 27 William Street, is offering for sale a block 
of the 10-year 5p. c. convertible debentures, dated April 1, 
1905. Compare V. 80, p. 1118, 474. 


American Ice Co.—90 Per Cent Assents—No Deposits 
After May 15 —More than 90 p. c. of each class of stock hav- 
ing been deposited under the plan for exchange for stock of 
the American Ice Securities (V. 89, p. 1237), the committee 
annoances that no deposits will be accepted after May 15 
and that stock may be deposited before that date only on the 
terms of the notice of March 22, 1905.—V. 80, p. 1176, 999. 


American Ice Securities Co.—S2e American Ice Cc, 
above,—V. 80, p. 1237, 165. 


American Locomotive Co.—Contract.—See Baltimore & 
Ohio RR. under ‘'Railroads” above.—V. 89, p. 1480. 


American Meter Co. of New York City.—New Stock.—A 
certificate of increase of capital from $3,000,090 to $6,000,000 
has been filed with the Secretary of State at Albany. Com- 
pare V, 78, p. 1893 

American Smelters’ Exploration Co.—Enlargement— New 
Name—New Stock.—See American Smelters’ Sscurities Co, 
below.—V. 80, p. 873, 1237, 


American Smelter,’ Securities Co.—New Name.—Stock 
Increased.—This company, heretofore the American Smeliters’ 
Exploration Co, (V. 80, p. 878, 1237), and the owner of 
important ore-producing properties or the securities thereof, 
is about to acquire anumber of well-established productive 
smelting properties or the securities thereof, and is to con- 
struct additional smelting plants, The American Smelting 
& Refining Co, is the owner of a contrcliing interest in the 
common stock of the American Smelters’ Sscurities Co., in 
which is lodgad the voting power for the first two years and 
so long as the fail payment of dividends on the preferred 
stock is regularly maintained. Under its amended charter 
the stock of the Securities Company will consist of: 

COE COREE ccnene nempingucitnsssenssetstpntiasioecsionsal $30,000,000 
Series A preferred stock, 6 per cent cumnulative...... -coose 17,000,000 
Series B preferred stock, 5 p.c. cumulative. The Ameri- 

can Smelting & Refising Co. is to guarantee to the hold- 

ers of preferred stock, series B, the par value of their 

stock on diseolation or otherwise, and is also to guaran- 

tee the payment in quarterly instalments of the 5 p. c. 

dividends on said stock, which latter is reieemable at 

par on and after June 1, 1930, at the option of the 8e- 

curities Company. ......... Sc cee sesncsccnc cone ceeseesees sees 30,000,000 


NoTe.—The American Smelting & Refining Co. has agreed not to 
issue any bonds and not to make any farther guaranties of the capital 
stock or bonds or other obligations of any corporation which will in- 
volve, including the above guaranties, an actual or contingent liability 
on its part for annnal interest or dividends excesding in the aggregate 
25 p. o. of ite annual net earnings for the twelve months immediately 
preceding the issuance of such obligations. 

The estimated net earnings of the American Smelting & 
Refiaing Co. for the present fiscal year are about $8,500,000. 
It is estimated that those of the American Smelters’ Securi- 
ties Co, will, on the completion of the various works in pro- 
cess of construction and in contemplation, amount to about 
$5,50),000, making the aggregate earnings of the two compa- 
nies about $14,000,000, As against these net earnings the 
guaranteed dividend on the entire issue of preferred stock, 
Series B, amcunts to $1,500,000. Except the interest on 
$561,000 bonds of an old issue, which will soon be retired, the 
Anierican Smelting & Refining Co. has no charge ahead of 
its capital stock [consisting of $50,000,000 each of common 
and preferred stock, total market value about $120,000,000] 
other than that arising on the guaranty of the $30,000,000 of 
preferred stock, Series B, of the Sscurities Company. 

Sate of Steck. —Kuhn, Loeb & Co, have purchased $25,500,- 
000 of the $30,000,000 5¢ cumulative pref, stock, Series B. 
Acquisition.—The Guggenheim Exploration Co, has pur- 
chased for a sum said to be $1,600,000 practically the entire 
$1,000,000 capital stock of the Central Lead Co., the owner of 
extensive lead-mining properties, smelters and refineries in 
St. Frances County, Mo.—V. 80, p, 1237, 873 

American Smelting & Refining Co.—Extensions and Addi- 
tions,— Orders have been given to proceed immediately with 
the plans for two new copper and lead smelting plants to be 
erected in Northern Mexico ata cost of about $2,500,009, 
Additions to the Guggenheim copper-smelting plant at Perth 
Amboy, N. J., are to be completed this year, involving an 
expenditure of about $50),000. There also are to be built at 
Perth Amboy a new power house (1,000 horse power), also 
additions to the white lead department of Uaited Lead Co, 





gamated Paint Cc., the incorporators being Frederick H. 
Clarke, Herman Bruen and Jobo E. Ingersoll, it being un- 


Sale of Guaranteed Stock—Acquisitions + oe —See 
American Smelters’ Secarities Co, above.—V. 80, p. 873, 165. 
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American Telephone & Telegraph Co.—Ourput,—The out- 
ut of instruments for the month and three months ending 
arch 81 was: 





——3 Months —— 


—— Month —— 
3995. 1904 


To March 31— 1905 1904. 


Gross output (number) ...169,159 126,522 424,104 301,568 
Net output (number)...... 121,514 91,479 301,372 192,578 
Total outetanding......... «ses = sescce 4,781,786 3,972,095 


—V. 80, p. 1426, 1180. 
Anaconda Copper Mining Co.—Dividend Increased,—This 
company, which is controlled by the Amalgamated Copper 
Co,, has declared a semi-annual dividend cf 75 cents a skare 
(3 p. ¢.), payable May 18 to stockholders of record April 26. 
This increases the anuvual rate to 6 p, c., contrasting with— 


Calendar year........ 1898. 1899. 1900. 1901. 1902. 1903. 1904. 
Tot. divid’d (percent) 10 13 16 13 a 4 4 
—V.79, p. 153. 


Associated Merchants’ Co.—Buffalo Purchase.—Touching 
his purchase of the control of the J. N. Adam Co., Bnffalo, 
N. Y., including the business of the William Hengerer Co., 
also of Buffalo, which was recently acquired by the Adam 
Co., President John Claflio writes under date of April 20: 
‘‘The Buffalo stores were purchased by me individuaily, and 
I have not yet referred the question of their acquisition to 
the Associated Merchants’ Co.”—V. 80, p. 1055, 999. 

Atlanta (Ga.) Water & Electric Power Co.—Bonds Of- 
fered.—The Fidelity Title & Trust Co., Pittsburgh, is offer- 
ing at par and interest $500,000 of the first mortgage 5 p. c. 
gold bonds dated Jan 1, 1903; authorizd issue, $1,500,000; out- 
standing, $1,850,000. See fall particulara in V. 79, p. 153, 2149. 


Bechtold Crucible Steel Co.—New Lnterprise.—See Stand- 
ard Motive Power Co. below. 

Big Sandy (Coal) Co.—Cokirg Coal Leases Offered.—This 
company, incorporated in Virginia in 190) with $30,000,000 
of authcrized capital stock, subsequently reduced to $5,000,- 
000, is offering ‘‘ coking coal leases on 180,009 acres of E\k- 
horn coking coal lands in Pike County, Ky.” A close cor- 
poration with ‘‘no debts or liensof any kind.” Property 
reached by the Big Sandy extension of the C. & O. Presi- 
dent, Chas, E, Hellier, 57 Equitable Building, Boston.—V. 
70, p. 688, 

Bowker Fertilizer Co.— Further Distribution.—This com- 
pany having  rectived from the American Agricultural 
Chemical Co. the final balance of the purchase price of the 

lant, the directors recently voted to make a further distri- 

ution of $50,000 ($5 per share) to the holders of record of 
April 3, 1905, 

This will make a total distribution of $900,000 par value in preferred 
stock of the American Agricultural Chemical Oo. and $50,050 in cash, 
a total of $950,000, or 95 p. o. on the capital stock of the Bowker 
Company. The suit against the latter, involving about $25,000, 
delays the final distribution.—V. 78, p. 1909. 

Baffalo(N. Y.) General Electric Co.—Bonds of Subsidi- 
ary.—See Buffalo & Niagara Falls Electric Light & Power 
Co., below.—V. 79, p. 735, 

Baffalo & Niagara Falls Electric Light & Power Co.— 
Status.—E, H. Gay & Co. cffered several months ago at 10144 
and interest a block of this company’s 5 p. c. first mortgage 
40-year gold bonds of $1,000 each, dated Feb, 1, 1902, du3 
Feb. 1, 1942; interest psyable Fob. 1 and Aug. 1 at Buffalo 
Loan, Trust & Safe Dzposit Co., trustee, Buffalo, N. Y. A 
circular stated: 

Capital stock, issued and ommtentine (on which 4 p o. dividends are 
being paid), $200,000; first mortgage bonde, outstanding and limired 
to $500,000. Franchise perpetual. For fiscal year of 1904: Gross 
earnings (increase of $17,528 over ‘1903), $119,983; net earnings, 
$53,180; intereston bonds, $25,000; balance, surplus, $38,130; divi- 
dends of 4 p. con $200,000 capital stock, $8,000; net surplus, $30,130. 
The Buffa'o General Electric Co. of Buffalo, N. Y., owas ail of the 
$2.0,000 capital stock, for which it paid about $400,000. 

Incorporated under an Actof New York Legislature with right to 
manufacture and distribute electricity in Baffalo, N. Y.; Niagara 
Falle, N. Y.; Tonawanda, N. Y._ Has long-time contracts with Niagara 
Falis Power Co. and Niagara Falis Hydraulic Power & Mfg. Oo., by 
which it is supplied with power at such prices as to enable it to sell at 
a good profit. These contracts run, with renewals, uotil 1946. Has 
contract with city of Niagara Falls (N. Y.) for lighting ite streets at 
$65 per annum perarc lamp, of which abou’ 450 already in use. 

(The) Cincinnati Ice Co.—Consolidation,—This company 
was recently incorporated under the laws of Ohio with 
$1,000,000 capital stock, of which $666,C0) is 6 p.c. cum. 
pref. and $334,000 common stock (par of shares, $100), for 
the purpose of taking over the property of three old compa- 
nies capitalized as follows: Arctic Ice Co., $50,000; Stone 
Lake Ice Co,, $400,000; Cincinnati Ice Co., $420,000, The 
new company has outstanding $300,000 of each class of stock; 
no bonds or mortgage. The directors (and officers) are: 
President, R. R. Reynolds; Vice-President, J. C, Cullen Jr.; 
Secretary and Treasurer, Howard S, Winslow; Stephen R 
Burton, John G. Broxterman, Arthur Gobel and Ban B. Dale. 

Citizens’ Telephone Co., Sioux Falls, So. Dak.—Bonde 
Offered.—Farnsworth, Bills & Co., Chicago, Ill., are cffer- 
ing at par and interest $108,009 of this company’s 1st mort, 

old 6s, iseue limited to $200,000; outstanding, $153,020; 

ated Dec, 1, 1902, due Dec, 1, 1922; interest payable June 1 
and Dec, 1 at Royal Trust Co,, Chicago, trustees, and Kountze 
Bros,, New York. Denominations, $100, $200, $500 and $1,000. 
A circular says: 

Liberal perpetual franchise; no royalty; no free telephones to city. 
Incorporated under laws of South Dakota. Capital stock, $200,000. 
Approximately, $200,000 invested; 1,450 telephones in use, and add- 
ing new ones at the rate of 35 per month. 

Consolidated Gas Co. of New York.—Decision —Justice 
Kelly, in the Sapreme Court in Brooklyn, in the action 
brought by William R. Hearst, a taxpayer, hasdenied the appli 
cation to make permanent the injunc:ion to restrain the pay- 





ment of about $1,200,000 for past lighting bills, holding that 
the city officials acted in good faith in making the settle- 
ment. The Court expressed grave doubts as to the right of 
the Comptroller to conduct an inquiry as suggested into the 
affairs of the lighting companies. Compare V. 8), p. 1177. 


Consolidated Gas, Electric Light & Power Co., Balti- 
more.— Application of Bonds, —The $15,000,000 general first 
mortgage 41¢ p. c. gold bonds dated Feb. 14, 1905, are issa- 
able as follows, as shown by a copy of the mortgage: 

Iseuable forthwith as consideration for the entire issue of 

common stock of the United Electric Light & Power Co; 

also of $5,822,000 of the capital stock of the Consolidated 

Gas Oo. of Baitimore and $505,000 ofthe stock of the Mt. 

Washington Electric Light & Power Co.......... wecccrccece 86,336,000 
Issuable forthwith in exchange for the stock of the Wen- 

strom Electric Co. (consolidated with United Electric 

Light & Power Co. as the Oonsolidated Gas & Electric 

rT 8 5 eee 
To be held by trustee and delivered from time to time on 

request of board of directors, by resolation duly certified, 
for the acquisition of such bonds and stocks, real and per- 
sonal property, improvements, betterments and exten- 
sions as may seem desirable to the Board; and for the 
purchase of such additional stock of the Consolidated Gas 
Co. of Baltimore and the Mt. Washington Electrio Light & 
Power Co. as the directors may from time to time ac- 
uire; also to meet the expenses of the consolidation of 
the United Electric Light & Power Oo. with the Wen- 
strom Electric Co., and to pay par to the holders of the 

preferred stock of the United Electric Light & Power Oo. 

who shall not elect to receive in exchange therefor the 

prior lien stock as provided in articles of consolidation... 8,639,000 

The suey covenants to pay all interest as it accrues 
upon the existing bends (aggragating $4,500,000) of the sev- 
eral constituent companies which have been finally merged 
into it, and at maturity will either pay the principal thereof 
or will extend the mortgages securing the same. It also has 
full power to use any of the bonds reserved, as above stated, 
for the purpose of paying off any bonds of any constituent 
company, but it is not required to reserve bonds solely for 
that purpose. Compare V. 8), p. 1481, 714. 


Consolidated Lithograph Co.—Consolidation,—This com- 
pany was incorporated in New Jerseyon March 25 with 
$7,000,000 authorized capital stock, of which $4,019,000 is 7 
p. c. non-cumulative preferred (par of shares $535) to take 
over the business and property of the following companies, 
which are said to control 9) p. c. of the theatre and circus 
bill printing of the United States: 

United States Lithographing Oo. of Cincinnati (V. Kg 8 1026), the 
Donaldson Lithographing Oo. of Newport, the Rassell, ran Oo, of 
New York, the Courier Printing Co. of Buffalo, the Metropolitan 
Printing Oo. of New York, the Erie and Walker Lithograph Companies 
of Eria, Pa. Total capacity estimated atj$5,000,000 a year. The Stro- 
bridge Lithograph Co. of Cincinnati, it is said, is the only large con- 
cern in the United States not included in the deal. The negotiations 
were conducted by E. R. Reynolds of the Metropolitan Co. and George 
Bleistein of the Courier Printing Ov. Incorporators: Ignatius 
McGlone, Harry N. Weseel and Charles T. Payne. The consolidation 
was financed, it is stated, by Grant Hagh Browne, 71 Broadway, N. Y. 

Consumers Gas Trust Co. of Iadianapolis.—Decision 
Affirmed.—The United States Circuit Court of Appeals at 
Iudianapolis on April 11 (Judge Seaman writing the majority 
opinion, concurred in by Jadge Jenkins), in the suit brought 
by Byron C. Qainby, affirmed the decision of the United 
States District Court holding that the company, under its 
charter, has no right to manufacture gas for fueland illum- 
inating purposes and that the propsrty belongs to the 
certificate holders, who are ‘‘entitied to relief against the 
threatened diversion of the property and to distribution of 
the assets.” See V. 79, p. 105. Judge Grossoup dissented. 
Ia accordance with the vote of a majority of the directors, 
application is expected to be made on Monday next to the 
U. 8. Supreme Coart for leave to appeal to that court. 

Officers.— Last November several changes were made, viz.: 

Laweon M. Harvey was made a trustee to succeed Henry Schnull 
and the trustees elected as new directors Horace McKay, G. A. Schnull 
and George Wolf, making, it is eaid, seven of the nine members of the 
board friendly to the contention that the company should hereafter be 
conducted as a public enterprise. John P. Frenzel and Frederick 
Fabniey were re-elected as directors. Theofficers chosen were: W.J. 
Richards, President; Horace McKay, Vice-President; James W. Lilly, 
Treasurer, and Bement Lyman, ‘Secretary. The Eureka Investment 
Com pany, however, is understood to own a maj rity of the certifi- 
cates. See V. 77, p. 1535, 2037; V. 78, p. 50; V. 79, p. 105. 

De Forest Wireless Telegraph Co.—Decision.—See Mar- 
coni Wireless Telegraph Co, of America in V. 80, p. 1482,— 
V. 73, p. 281. ~ 

Dering Coal Co.—Contract.—This company, recently 
formed, has made a contract with the United States Steel 
Corporation to furnish bituminous coal to its mills in Iilin- 
ois, Indiana and Wisconsin, including the mills of the 
Illinois Steel Co., American Steel & Wire Co. and American 
Sheet & Tin Plate Co., for a period of fifty years from April 
1, 1905. See V. 80, p. 1060, 714. 

Diamond Chain & Mfg. Co., Indianapolis.—Mortgage.— 
This company, incorporated under the laws of Indiana with 
$409,000 capital stock ($100,000 being 5 p. c. cum, pref+rred), 
has made a mortgage to the Central Trust Co, cf Iadian- 
apolis, trustee, to secure an issue of $300,000 bonds, The 
mortgage covers the Diamond Chain factory, which was 
recently purchased from the Federal Mfg Co., a subsidiary 
of the Pope Mfg. Co. See that company above. The plant, 
it is stated, hasa capacity of 5,000,000 feet a year and mannu- 
factures chains varying from a fraction of an ounce per foct 
to those weighing 89 pounds per foot. Farther facts: 

Bonds dated April 1, 1905, due without option Feb. 1, 191; denom- 
ination, $1,006 gold; interest porense Aug. 1 and Feb. 1 at office of 
trustee; amount outstanding, $200,U0C; reeerved to pay real estate 
moitgage if desired, $65.000; for additional working capital if 
needed, $35,000. Of the capital stock there is outstanding all the 
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,000 common and $50,000 of the preferred: par of shares, $100. 

company manufactures chains for transmission of power, and 
automatic machinery. President, L. M. Watawright; Vice President, 
E. O. Danmeyer; Secretary and Treasarer, A. D. Johnson. 


Dominion Coal Co., Limited.—Call for Payment.—On 
May 12, at the New England Trust Co., Boston, the company 
will redeem the entire outstanding issues of preferred stock 
and first mortgage bonds, viz , (1) preferred stock $3,000,000 
at 115 p.c., and interest at 8 p.c per annum from Jat, 8, 
1905, the date of the last dividend psyment, to May 12; (2) 
the first mortgage 6 p.c. bonds ($2,483,000) at 110 and interest 
from March 1, 1905, the last coupon date, to May 12, 

Bonds Offered.—The following banks and bankers— 

Bank of Montreal, Montreal and branches, 

Canadian Bank of Jommerce, Toronto, and branches, 

Lee, Higginson & Oo., Boston, and the Royal Trust Co., Montreal, 

are offering for subscription the new securities below do- 
scribed at 99 and interest for the 1st mortgage 5s and 1165 flat 
for the 7 p. o. preferred stock, viz. : 

First mortgage 5 p. co. 35-year sinking fand gold coupon 

bonds, denominations $500 and .000, dated May 1, 

1905; due May 1, 1940; subject to call (all or any when 

pons May 1 and Now. 1. Authorized issue, ’$7,000,000; 

a . i. . * A 5 

Bela in treasory. $2,000,000, to be issued only to reim- 

burse company for 75 p. c. of future exponditures for de- 

veloping the property and acquiring additional property, 

but not prior to Nov. 1, 1906, and then not unless the net 

earnings are at least double the interest charges on all 

bonds iesued and proposed to be issued. An annual sink- 

ing fund will begin to accrue after 5 years sufficient to 

retire all the bonds at maturity. Remainder now offsred.$5,000,000 
Preferred’ stock 7 p. c., cumulative, in shares of $100 each, 

convertible, at option of holder, at any time up to Mav 1, 

1910, into a like amount of common stock, and after May 

1, 1910, subject to redemption at 125 p. c. and accrued 

dividends. Dividends payable Feb. and Avg. 1. Inthe 

event of liquidation, entitled to receive par and 15 p. o. 

premium and accrued dividends in preference to the com- 

mon stock. No additional mortgage can be placed upon 

the property without the consent of the holders of at least 

51 p. co. in amount of preferred stock outstanding. Total 

SIGRS BOW GEIGER. ccoccccecsecccccccacceassessosecccuceceussco 3,000,000 

The holders of the present issue of bonds will be given 
priority in the allotment of new bonds, and holders of the 
present issue of preferred stock will be given priority in the 
allotment of new preferred stock; but it will be necessary 
for such holders, on or before May 8, 1935, to deposit their 
bonds or shares with the Royal Trust Co., Montreal, or the 
New England Trust Co., Boston, who are authorizsd to issue 
temporary receipts exchangeable for the new bonds and 
shares when issued, Rate of exchange for old bonds—new 
bonds for same amount, plus 11 p.c. in cash. Interest will 
be paid on old bonds up to May 12, 1905, and accrued inter- 
est on new bonds from May 1 will be collected; for old stock 
—share for share in new stock. Interest on old stock will be 
paid up to May 12, 1905, and interest on new stock will 
accrue from that date. 

The company has outstanding $15,000,000 of common 
stock.—V. 80, p. 1481, 1865. 


Eaton, Cole & Barnham Co., Bridgeport, Conn,—Increase 
of Stock.—The Connecticut House of Representatives has 
passed a bill authorizing this company, manufacturers of 
plumbers’ supplies and brass and iron goods, to increase its 
capital stock from $500,000 to $800,000. Daring the past two 
years the plant bas been greatly enlarged. 


Edwards Railroad Electric Light Co.—Receiver.—At La 
Porte, Iad., on April 7, upon application of the Metropolitan 
Trust & Savings Bank of Chicago, as trustee, under mort- 
gage of April, 1904, Judge J. C. Richter, in the La Porte Cir- 
cuit Court, appointed Supt. Frank R. Northam as receiver 
for the company, manufacturers of electric headlights for 
railway locomotives, Interest on bonds I -y to aggregate 
gr is in default; floating debt reported as small.—V, 79, 
Pp. ’ 


Egyptian Portland Cement Co., Fenton, Mich.—Reorgan- 
izatton,— The ehareholders voted on March 16 to increase the 
capital stock from $1,050,000 to $1,650,000 by the creation of 
$600,000 of 7 p. c. cumulative participating preferred stock. 
The holders of the outstanding bonds are asked to surrender 
the same in exchange for an equal amount of preferred stock, 
and for this purpose to deposit them with the Dstroit Trust 
Co., Detroit, Mich. Over four-fifthe of the bonds are said 
to have assented. A circular signed by the directors and 
sent out under date of Feb, 27 says in substance: 


Of the issue of $650,000 of bonds, $507,950 have been sold and the 
balance ($142,950) has been used as collateral security for $70.816 
of the indebtecness. There is an unsecured indebtedness amounting 
to $103.439 aside from the interest on bonds payabie Feb. 1, 1905, 
which is $17,745, making a total debt of about $:90,090. It will re- 
Pe approximately $100,000 for working capital and additions. 

he present capacity, owing to inadequate grinding facilities, is about 
750 barrels per day. It must be 1,00u barrels if the plant is to be 
operated economically. The directors have this day unanimously 
adopted the following as the only feasible proposition: 

The company to issue $60,000 of 7 p. co. cumulative participating 
non-assessable preferred stock, the common stock not to be disturbed. 
The present bondholders to surrender their bonds and receive therefor 
an equal amount of preferred stock. The unsecured creditors to have 
open of preferred stock or about 50 p. co. in cash for their claims. 
The present mortgage to be canceled. To carry out this plan the com- 
pany. will iasue a new mortgage securing not to excsed $200,000 of 

p. 6. bonds, payable in twenty years with an optional retirement at 
no in ten years or any time after ten years. The prceceeds from these 

onds to be used to make settlements with creditors, to pay February 
interest and for working capital and additions. Under the laws of 
Michigan this preferred stock is not taxable, and in this case it be- 
comes @ mortgage and takes precedence over all future indebtedness. 
If this plan is not accepted at once the company will go into liquida- 
ton, Sprough - courca, which will mean a great loss to bondhoiders. 
—vY. oD. le 





Electric Co. of America.—Report,—The results for the 
year ending Dec, 31 were: 


Year’s Tot, surp. 
Year— Netincome. Div’ds (6%). surplus. 31. 
DOES cscccscceces $408,903 $244,719 $164,184 $772,224 
1988 ..nces cocese 398,979 244,716 154,263 608,040 
—V. 80, p. 474, 225. 


Electrical Lead Reduction Co.—Sold.—This company’s 
works, located on the lands of the Niagara Falls Power Co., 
at Niagara Falls, N. Y., were sold at public auction on March 
11 by the assignee, Pedro G. Salome, and were bid in by 
Frederick Deacon of Philadelphia, representing, it is sup- 
posed, the reorganization committee.—V. 68, p. 1182, 

Emlyn Iron Works, East Chicago.—Successor.—See Inter- 
state Iron & Steel Co,, below.—V. 78, p. 2444. 

Eqaitable Llaminating Gas Light Co. ot Philadelphia.— 
Output.—Tue statement of gas sold in the city of Philadel- 
pbia for the quarter endiog Mar, 31, as filed with the city 
authorities, compares as follows: 





Oubie Feet of Gas— 1905. 1904, 1908. 
8 MONE. ....20..cccccecce -1,837,394,600 1,838,589,820 1,906,405,590 
3 monthe’ gross revenue... $1,837,394 $1,883,589 $1,906,405 
Of which city receives .... 183,739 188,858 190,640 


New Contract,—See United Gas Improvement Co. below. 
—V. 80, p. 1481, 602. 

(The) Federal Railway Signal Co.—New Enterprise— 
Mortgage. —This company, incorporated in New Jersey on 
Jan, 24 with $2,000,000 authorized capital stock, of which 
$500,000 is 6 p. c. preferred stock (cumulative after three 
years), has made a mortgage to the Albany Trust Co.,, Al- 
bany, N. Y., trustee, to secure an issue of §800,000 bonds. 
The company is establishing a plant at Troy, N. Y., for the 
manufacture of signals, interlockings, switches and various 
kinds of safety appliances for railways, Stock outstanding: 
Common, $801,000; preferred, $150,000; par of shares, $100. 
Di ectors and officers: 


President, John T. Cade, formerly with the Gensral Railway Signal 
Co.; Vice-President, Lawrence Griffith, heretofore Eogineer Mainten- 
ance of Way of Grand Central Station and New York & Harlem RR. ; 
P. U. Ten Eyck, Assistant Signal Engineer of New York Central; Wil- 
liam W. Lavarack, any | with General Railway Signal Co.; George 
L Halli, the head of the G. L. H. Rail Joint Oo. of New York and 


Pitteburgh. 

New York office, now at Room 1933, No, 150 Nassau Street, 
will after April 3) be at 60 Wall Street. 

Gas Light Co. of Augusta, Ga.— New Stock.—This company, 
incorporated by the Legislature of Georgia on Jan. 24, 1852, 
is applying to the Superior Court of Richmond County, Ga., 
for authority to increase its capital stock, recently $300,000, to 
$1,000,00), the new stock to be either common or preferred, 
in such amount as shall be determined by the shareholders 
by a majority vote; also for authority to issue new mortgage 
bonds in order to redeem the $300,000 bonds now anew 
etc. At last accounts D. B. Dyer was President and F. W. 
Plumb, Secretary. Annual output of 1903 about 50,200,000 
_— a net price of illuminating gas, $1'50. Compare V. 

» P. ai. 

General Refining Co., Beaumont, Tex.—Reorganized .— 
This company, organized under the laws of Texas, with $1,- 
000,090 of capital stock, is successor of the Central Asphalt 
& Refining Uo,, whose property was sold under foreclosure 
on Sept. 6 and bid in by General Samuel T, Carnes of Mem- 
phis. (Compare V. 79, p. 1267, 682.) No bonds. Mr.Carnes 
is President, L. F. Benckenstein, Secretary and Treasurer, 
and T, H. Bass, Vice-President and General Manager. The 
company will begin business with $100,000 cash and oil and 
tankage valued at over $400,000. 

Greene Consolidated Copper Co.—See Greene Land & 
Cattle Co, below.—V. 80, p. 1481, 475. 

Greene Land & Cattle Co.—Another Enterprise for W. C. 
Greene.—This company filed a certificate of incorporation in 
Connecticut on April 17, its authorized capital stock being 
$15,000,000, to take over the personal land and cattle holdings 
of W. C, Greene in the United States and Mexico. President, 
E. J. Gates; Vice-Pres,, Norton Chase; Secretary and Treas- 
urer, Richard A. Jones, all of New York, 

Greenwood Coal Co.—Bonds.—The bonds recently called 
for payment were part of an authorized issue of $250,000 
first consols, denomination $1,000. The property is located 
in Pennsylvania. President, R. G. Brooks; Secretary, 
Thomas H. Dale, 25 Cortlandt Street, New York. 

Hazelwood (Pa.) Brewing Co.—Bonds.—The Treasury 
Trust Co, of Pittsburgh recently offered at par and inter- 
est $100,000 first mortgage 6 p. c, 15-year sinking fund gold 
bonds, dated Ost. 1, 1904; dae Oct. 1, 1919. Interest payable 
April 1 and Ost, 1. 

These bonds are secured by a first mortgage upon all the property of 
the company and on the capital stock ($20,000) of the United Ice & 
Supply Co. The valuation of the property of the Hazelwood Brewing 
Co. is $200,000 and the estimated cross earnings are $250,000 per an- 
num. The present earnings of the United Ice « Supply Co. alone will 
more than pay interest on $100,000 Hazelwood Brewing 6 p. c. bonds. 
A sinking fand of $5,000 per year, begianing Ost. 1, 1907, is provided. 

Herring-Hali-Marvin Safe Co.—Plan Operative— Further 
D:posits Untit May 1.—The reorganization committee an- 
nounces that more tnan &4 p. c, of the total outstanding stock 
has assented tothe plan of reorganization, which has there- 
fore been declared effective. Further deposit of stock under 
the plan will be received by the New York Trust Co. until 
May 1.—V. 80, p. 1287, 999, 95, 

Houston (Tex.) Gas Co.—New Company.—This company 
was incorporated at Austin, Tex., on March 1 with $1,200,090 
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authorized capital stock as successor of the Houston Gas 
Light Co., capital stock, $400,000 (no bonds), which recently 
— under the control of Eastern capitalists. The Gas 

ight Co, had an annual output of about 60,000,000 cubic 
feet and charged 31°80 gross and $1°50 net, Directors of new 
company are: 

Thomas W. House, James A. Baker, J. Charles Dillingham and James 
H. B. House, all of Houston; Charies A. Hanna, Charles W. Beall, of 
New York City, and James L. Parsons of Montclair, N. J. 

Hudson Navigation Co.—Consolidation Effected.—This 
New Jersey corporation on April 14 absorbed by consolida 
tion the New Jersey Steamboat Co., the shares of the latter 
being exchanged for stock of the Navigation Company, which 
now amounts to $4,0(0,0(0, all of one claes; par of shares, 
$100. Directors: 

A. Braun, John F. Primrose, Edward R. Carroll, all of New York; 
R. BR. Appleton, Brooklyn, and Edward B. Wire, East Orange. See 
V. 80, p. 1426, 1365. 

Independent Telephone Securities Co., Utica, N. Y.— 
Morigage.—A collateral trust mortgage has been made to 
the Security Tr. Co. of Rochester, N. Y., as trustee, to secure 
not exceeding $15,000,000 of 5 p. c. gold bonds dated Apr. 1, 
1905, and due without option April 1, 1935; denominations, 
$100, $500 and $1,000; interest payable Oct. 1 and April 1 at 
Office of trustee. Amount outstanding, $220,000. The capi- 
tal stock is $800,000 (co preferred), of which $458,600 has 
been issued; par of shares, $100 each. The company controls 
the following corporations: 

Utica Home Telephone Co., Olinton Home Telep. Oo., 

Biack River Home Telep. Oo., Otaego Home Telephone Co., 

County Telephone Oo. of Herkimer, N. Y. 

President, W. Finucane, Rochester; Secretary, T. Harvey 
pag | Utica; Treasurer, F. W. Zoller, Rochester.—V. 80, 
Pp. . 

Ingersoll-Sergeant Drill Co.—New Plant.—The ‘‘Eagi- 
neering Record” published on April 15 and 22 illustrated 


articles regarding the new manufacturing plant which is | sin; 


now nearing completion at Phillipsburg, N. J.—V. 78, 


p. 1277. 

International Power Vehicle Co.—Foreclosure Suit.—The 
Empire Trust Co. of New York, as trustee, has brought suit 
to foreclose the mortgage securing $150,000 bonds ($120,000 
deposited), interest on which is in defaalt,—V. 79, p. 508 


Inter-State Iron & Steel Co., Chicago.—Incorporation,— 
This company was organized March 80 to take over the prop- 
erty of the former Emtyn Iron Works (V. 78 p. 2444) at East 
Chicago, Ind., including rolling mills and paddle mills for 
the manufacture of iron and steel bars and shapes. The plant 
is expected to be opere1 with greatly increased capacity on 
or about May1. Capital stock, 400,000; par, $100; no bonds 
or mortgage. Directors: 

Silas J. Lieweliyn, President and General Manager; George F. 
Davie, Vice-President and Treasurer; George R. Stewart, Secretary; 
John R, Walsh and Selig Morris, Chicago. 


Chicago office is in the First National Bank Building. 


Iowa Loan & Trast Co., Des Moines, [a.—Called Bonds. — 
This company, incorporated in 1872 (capital stock $500 00), 
surplus and undivided earnings $515,000), has called its 5 p. c. 
debentures series D for payment at Chemical National Bank, 
New York, on or before May 1. Holders have the option of 
exchange for thenew 4 p. c, debentures at office of Wm. 
Jenks, Room 887, Old South Building, Boston. 

Jackson [ron & Tin Plate Co, Clarksburg, W. Va.—Sold. 
—The plant, including three sheet and five tin mills and a 
bar mill, was sold by the bondholders on April 8 for a sum 
stated as $127,000 to J. R. Phillips aad E. T. Weir, uatil re- 
cently connected with the American Sheet & Tin Plate Co. 
(United States Steel Corporation).—V. 79, p. 2646. 

Jamaica (N. Y.) Water Sopply Co.—Bonds Offered — 
Boody, McLellan & Co., New York, recently offered at 101 
and interest $250,000 of this ccmpany’s unified mortgege 5 
p. c. gold bonds, dated July 1, 1904, and due Jaly 1, 1954 (see 
V. 79, p. 278). A circular says in substance : 

Author'zed bond issue. $1,000,000, to retire underlying bonds soon 
to mature and to provide for further extensions to the plant. The 
company commenced business in 1887. It has always been prosper. 
ous, and it is now enpplying water in Jamaica, Richmond Hill, Hollis, 
Queens, Fioral Park and Springfield. The greater part of this terri- 
tory is embraced within ths limits of New York City. The company 
pays dividends of 6 p.c [per annum] on its stock. The proposed ex- 
tensions will at once produces a revenue greatly in excess of the inter- 
eat on the bonds representing cost.—V. 79, p. 273. 

Kansas (ity Home Telephone Co.—Ronds.—See Kansas 
City Long Distance Telephone Co, below.—V. 78, p. 1278. 

Kangas City Long Distance Telephone Co.— Mortgage.— 
This company, whose capital stcck is now owned by the 
Kansas City Home Teleyhone Co., has made a mortgage to 
the Common wealth Trust Co. of St. Louis, trustee, to secure 
$600,000 of 5 p. c. gold bonds, which are guaranteed both as 
to principal and interest by endorsement by the Kansas City 
Home Telephone Co, Of these bonds $600,000 are outstanding. 

The company was incorporated in Missouri in December, 1903, as 
the Western Independent Telephone Co., the name being changed as 
above in December, 1904 The authorized capital stock is $1,500,000, 
all of one clase; outstanding, $425,0C0. The bonds are dated Jan 1, 
1905, and are due Jan. 1, 1945, but are subject to call for payment on 
any interest date at 105; denominations, $500 and $1,000; interest 
payable July 1 and Jan. 1 at office of trustee. The mortgage covers 
all the yo lines. There are no pricr liens outstanding. Presi- 
dent, E. L. Barber. 

The parent company, the Kansas City Home Telephone 
Co., has outstanding $2,000,000 of its $3,000,000 capital stock 
mage * yaaa of its $3,000,000 1st mortgage 5s (compare V.78, 
Dd. ° 





(J.) Kennard & Sons Carpe: Co., St. Louis.—Increase of 
Capital Stock.—Taoi- :om»ny has filed a certificate of in- 
crease of capital stoce ‘rm $1,000,000 to $1,590,000. The 
assets are given as +1,917,083 and the liabilities $331,518, 


Kinsmau Transit Co., Cleveland.— New Stock,—This Ohio 
steamehip corporation recently filed a certificate of increase 
of capital stock from $392,500 to $610,500, Henry Steinbren- 
ner is Manager. 

La Fayette (Ind,) Telephone Co,.—Bonds Offered.—The 
American National Bank, La Fayette, Ind., recently cffered 
$59,000 of 5 p. c. first mortgage gold bonds at 88 and interest. 

The authorized ‘capital stock,’ $150,000, all outstanding and all 
of one class, par of shares $50. Firat mortgage bond issue $150,000, 
outetanding $130,000, dated Sept. 1, 1902, due Sept, 1, 1922; denom- 
inations $50, $100 and $500; interest payable March 1 and September 
1 at La Fayette Loan & Trust Co., mortgage trustee.—V. 75, p. 1150. 

Lake Steamship Bonds.—New Issues.—The Guardian Sav- 
ings & Trust Co., Cleveland, has disposed of the following 
bonds, issued, or shortly to be issued, under mortgages for 
which it acts as trustee : 


Name — ~ Vessel. Issue. Int. p.c. }. 
Aome 88. O0.......-.... J. O. Wallace $200,000 5J.-J. dApril1,’05 
Globe 88. Oo...........- Ball Bros. 140,000 5J.-J. aaprill, ’05 
Robbins fransp’n Co..F. L. Robbins 76,000 5J.-J. aA 1,°05 
Duluth 88. Oo.......... Sylvania 160,000 5J.J. aMay 1,’05 
L. CO Smith Traneit.... L. O. Smt 184, $J.-J. aA 1,05 
Superior 88. Co....... Socapa 160, 5 J.-J. aJune 1,’06 
Buffalo & Saseq. 88. Co.8.M.Olement 147,000 5M.-8. cJune 1,’05 





a, 6, c.—Each issue of bonds matures in ten annual instalments, the 
firet instalmentin each case failing due as follows, viz.: (a) Jan. 1, 
1906; (b) Jan. 1, 1907; (¢) Sept. 1, 1905. 

La Loz Drainage & Transportation Tunnel Co.—Sale,— 
Jobn M. Wiley, meral Manager and Attorney, No. 717 
Pennsylvania Building, Philadelphia, announces : 

Negotiations have been concluded by which all the mines, proper- 
ties, franchises and concessions belonging to your company in the La 
Luz mining district of Mexico are to be transfe to the La Luz 

ug & Tunnel Co. Your company will then go into liquidation. 

Lehigh Coal & Navigation Co.—Bonds Offered.—E. B. 
Smith & Co., New York und Philadelphia, are offering for 
sale $1,600,000 funding and improvement mortgage 4 p. c. 
gold bonds, issued to retire a like amount of collateral trust 
5s due Sept. 1, 1905.—V. 80, p. 1860, 1288, 


Lorimer Automatic Telephone Co.—Mortgage,—This com- 
pavy organized Feb, 20, 1905, under the laws of Maine with 
$10,000,000 of authorized capital stock (all of one class, par of 
shares $100) has filed at Troy, O., a mortgage to the Federal 
Trust & Savings Bank of Chicago, as trustee, to secure 
$2,000,000 of 5 p. c. gold bonds of $1,000 each, dated March 1, 
1905, and due March 1, 1925, but subject to call after five 
years at 105; interest payable semi-annually at office of 
trustee. The company has acquired the American rights of 
the American Machine Telephone Co, for the manufacture 
and operation of telephones, The President is A. M. John- 
son (Vice-President of the National Life Iasurance Co. of 
Chicago); Secretary and Treasurer, Robert D. Lay. 


Marseilles (Ill.) Land & Water Power Co.—New Mort- 
gage.—This company, which was originally promoted by 
Ferdinand Schumacter, but in 1903 passed under the con- 
trol of Wm. D, Boyce, has filed a new mortgage for $200,000 


E. to the State Bank of Chicago, trustee, and has caused the re- 


lease of two old mortgages, viz., that for $275,000 to the 
State Bank of Chicago and one for $200,000 to the Northern 
Trust Co., as trustee. Under Mr. Boyce’s management a 
new dam has been built, and the company’s annual revenue 
has been increased from $21,000 in 1903 to $86,635 in 1905. 

The new bonds are gold 5 per cents of $500 each, dated Mar. 1, 
1905, due in semi annual instalments, the last maturing Mar. 1, 1915, 
but subject to call at company’s option on any interest day at 103 In- 
terest payable Sept. 1 ro | Maroh 4 at office of trustee. No prior liens. 
Capital stock, 500.000, all outstanding, and all of one class; par of 
ehares, #100. Oompany incorporated in [llinois Mar. 9, 1867. Pres- 
and Treas., William D. Boyce; Sec., Lester H. Strawn. 

Mergenthaler Linotype Co.~-Acqutsition—New Stock — 
The compary has acquired for $1,250,000 cash all of the 
rights, patents and property of every kind of the Monoline 
Composing Co, in North and South America and Australasia. 
To provide for a portion of the purchase price, $1,000,000 of 
the new stock recently authorized (V,. 80, p. 654.) will be is- 
sued, raising the outstanding amount to $11,000,000, Stock- 
holders of record Muy 15 will be given the privilege to sub- 
scribe for this stock pro rata at par to the extent of 10 per 
ceut of their holdings, psyable between Jane 20 and June 30. 

The following data about the Mono)ine Company were reported un- 
effistaily: Incorporated under the laws of West Virginia. yoo 
office, Washington, D. C. Capital stock outetanding, $2,500,000; 
authorized, $3,000,000. Oontrolled by Herman Ridderof the New 
York Staate-Zsitung aud the Oswald Ottendorfer estate. Price of type- 
setting machine, $1,500.--V. 80, p. 874, 654. 

Metropolitan Water Co. of Kansas City, Kan.—<Staius 
of Bonds.—The interest on the company’s first mortgage 
4 per cent bonds due 1919 is paid semi-annually, 
Jan, 1 and July 1, at the New York Security & Trust Co, 
The company isa West Virginia corporation, with $1,000,000 
of capital stock, and it supplies water to Kansas City, Kap., 
under a franchise expiring in 1907. At last accounts 
the plant included 35 miles of mains,and was eupplying 
from the Missouri River, by means of pumps and stand pipes, 
with settling reservoir, an average of 2,000,000 gallons daily. 
Directors: Giles E. faintor, Frederick M. Colston, George 
B Wing, Otto T. Bannard and Frederick W. Arnold. 

We are informed tbat the interest is earned on the §1,344,- 
668 of outstanding bonds, and that aconeiderable amount is 
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left annually for improvements, all of which have been 
paid for from earnings. The l'mited market and the out- 
come as to the future of the franchise account, we are in- 
formed, for the low price of the bonds. Should the fran- 
chise not be renewed, the city, we are informed would 
purchase the plant at an appraised value. 


Mexican Sogar Co. of New Jersey.— Notice to Creditors. 
—Receiver Edwin B, Williamson, of Prudential Building, 
Newark, N. J , notifies the creditors to present their claims 
on or before May 21, or they will be excluded from the bene- 
fit of such dividends as may be declared upon the proceeds 
of the effects of said corporation. 


Mohawk Portland Cement Co., New York.—Bonds Of- 
fered.—Thbis company, incorporated under the laws of New 
York in 1902, as successor to the Warners’ Portland Cement 
Co., is « fferirg at 974¢ flat its entire iesue, $150,0C0, of first 
mortgage 6 p. c. 20-year gold borde, dated Mar, 2, 1905, the 
purchasers having the privilege of subscribing for 3 ebaree, 
par $100, of the ccmpany’s $1,000,000 capital stcck at $72 per 
share with esch tond purchased, Trustee, Guardian Trust 
Co., New York. 

The plant is located at Warners, 8 miles west of Syracuse, N. Y., 
and is reported to bave a capscity of 1,(00 barrels of cement a day. 
The company’s marl and clay depoeite eover 46 acrer, averaging, itis 
said, 24 ft. indepth. President, Thearon B. Dean, 42 Broadway, N. Y. 


Monolize Composing Co.—£ale.—See Mergenthaler Lino- 
type Co. above. 


Morse Dry Dock & Repair Co., Brooklyv.—Mortgage.— 
ee has filed a mortgage for $350,000.—V. 79, 
Pp. 

Muncie (Ind.) Palp Co.—Sale May 27.—Leo Oppenheimer, 
trustee, advertises that bids for the sale of this company’s 
yocoeety will be received on or before May 27 at his office, 

o. 60 Wall St., New York. The sale includes the pulp 
mill at Muncie, Ind.; timber lands of approximately 4,825 
acres in the counties of Tunica and Bolivar, Mississippi, etc., 
but does not include the property standing in the name of 
the Great Western Natural Gas & Vil Co.—V. 79, p. 631. 


National Fire-Proofing! Co.—Possible Bond Issue.—The 
directors are considering the advisability of making a bond 
iesue for $2,000,000 to provide for cost of recent acquisitions 
aggregating $1,000,0C0 and for other purposes, The authority 
granted by the shareholders in May, 1903, to issue $3,000,000 
additional stock ($2,000,000 preferred) was never exercised. 
President Henry is quoted as saying that the company is 
earning its dividends,—V. 80, p. 708. 


Newcastle (Pa.) Forge & Bolt Co.—Mortgage.—This com- 
apy, organized in 1902 with $75,000 capital steck, which in 
ecember of that year was increased to $3C0,0C0, has author- 
jzed an issue of $75,000 bonds to provide for additions, etc. 
The company has annual capacity 4,000 tons of light plates 
and 24,000 tons of chains, bolts, nuts, forgings and other fin- 
ished products. President, J. Norman Martin; Vice-Presi- 
dent and Manager, Frank Ryman; Secretary, T. J. More- 
head; Treasurer, C. J. Kirk. 


New England Gas & Oil Co.—Reduction of Capital Stock. 
—The shareholders of this West Virginia Corporation were to 
meet at 1413 Chapline St., Wheeling, on Mar, 25, to reduce 
the capital stock from $5,000,000 to $500,000, by scaling the 
number of shares from 5,000,000 to 500,000, the par value of 
shares remaining $1. 

The company in 1901, when offering a block of ita stock at 60 cents 
per share, stated that it had obtained 1,800 acres of oil lands in Mon- 
roe County, Ohio, and 1,200 acres in Tyler County, Weet Va. (paying 
the rentals under leases in advance), and that it had six producing oil 
wells on its West Virginia property. In June, 1602, when the sev- 
enth quarterly dividend at the rate of 5p.c. per annum was paid, 
seven additional wells were reported to be producing oil. At last ac- 
counts J. H. Dodge was Treasurer and Manager. Office, No. 53 State 
Street, Boston. 

New Jersey Steel Corporation, Newark, N. J.—Incorpo- 
rated.—This company was incorjorated in New Jersey on 
April 18 with $2,0.0,000 capital stcck. Incorporators: Augus- 
tus Thomas, Clifford L, Newman and Henry B, King, 

New Jersey Stock Exchange Co.—Incorporated,—This 
company was incorporated at Trenton, N. J., on April 25 
with $250,000 authorized capital stock. The incorporators 
are all employees of the New Jersey Registration & Trust 


Nilez-Bement-Pond Co.—New Office.—This company has 
leased an entire floor in the new Trinity Building, at 111 
Broadway, and will be located there after May 1. 

Purchase,—The factory property at Nicetown, Philadel- 
pbia, formerly occupied by the Cresswell & Waters Co., has 
been purchased for use as a foundry.—V, 79, p. 681. 

Ohio Leather Co., Youngstown, 0.—New Stock.—This com- 
B00, bas filed certificate of increase of capital stock from 

500,000 to $600,000; $200,000 of the capital is 7 p. c. preferred. 

Oro Water, Light & Power Ce., San Franeisco.— Bond 
Issue.—The sharebolders will meet at the office, 831 Pine St., 
San Francisco, on May 10 to vote on issuing $600,000 bonds. 
The company was incorporated in California February last 
with $38,500,000 capital stock, subecribed $5,000, Incorpor- 
ators: J. A. Kretschmar, R. C, Medcraft, J. Alexander, 
L, A. Redman and A. Harvey (Secretary), 


Page Woven- Wire Fence Co.—On Chicago Unlisted,—This 


have been admitted to quotation on the unlisted department 
of the Chicago Stock Exchange —V. 77, p. 2394. 


Pennsylvania Iron Works Co.—Calied Bonds,—Six first 
mortgage 5 p.c. gold coupon bonds for $1,000 each, due 
Nov, 15, 1921, have been drawn for redemption, and will be 
paid at 105 and interest at the Land Title & Trust Co., 
trustee, Philadelphia, Pa., on May 15, 1905, on which date 
—o ~~ viz., bonds Nos, 53, 54, 115, 161, 222, 229, 
—V. 72, p. 678. 


Pfister & Vogel Co.—Acquisition.—This company, owner 
of tanneries in Michigan and Wisconsin, has purchased ali 
or most of the $150,000 capital stock of the Esgle Tanning 
Works of Grand Haven and Whitehall], Mich., for a sum 
supposed to ke about $259,000.—V. 79, p. 625, 


Pittsburgh Oil & Gas Co.—Report.—The results for the 
year ending Mar, 31 were: 

Cal. Gross Net Int.on Deprecia- Balance, 

Year— earnings. earns. bonds. etc. tion, Dividends surplus. 
1904-5....1,568,637 889,647 189,152 Bee below. (8%)480,000 220,495 
1903-4....1,767,914 935,€82 80,000 $19,087 (6%)360,000 476,596 

Against the total surplus Mar. 31, 1905 ($697,020), was char, 
$205,999 for depreciation, $66,327 for drilling new wells and $25,598 
for damege awards, etc,, leaving net undivided profits Mar. 31, 1905, 
$399,166.—YV. 80, p. 1061. 


Pope Manufacturing Co.—Sale of Subsidiary Plante.— 
This company’s subsidiary, the Federal Mfg. Co. (capital 
stock originally $3,375,000 tut later reduced to $2,000,- 
600, all except 5 per cent of which isowned by the Po 
Manofacturing Co., V. 75, p. 1401, and balance sheet, V. 80, 
p. 116), is being Nquidated, and all of ita six plants, 
which make automobile and bicycle parts, are being sold. 
The Diamond Chain factory at Indianapolis has been sold to 
the Diamond Chain & Mfg. Co. (which see below) and the 
plant at Cleveland manufacturing steel balls and valued at 
some $250,000 has been soldto the Standard Roller Bearing 
Co. See that company below.—V. 80, p. 1482, 160, 


Port Huron (Mich.) Shipbuilding Co.—Consolidation.— 
This company was recently incorporated in Michigan with 
$3C0,000 capital etock as a conrolidation of the Jerks Stip- 
building Co, and the Dunford Drydock Co. The new com- 
pany, it is stated, will have capacity for building the largest 
size of lake veesels. 


Portemoath (0.) Steel Co., Wheeling, W. Va.— Mortgage. 
—This company, incorporated in West Virginia in April, 
1902, with $200,000 capital stock, has made a mortgage to 
Robert C, Daizell of Wheeling, W. Va., as trustee, to secure 
an issue of $€0),0(0 first mortgage 6 p.c, bonds of $1,000 
each, dated April 1, 1905, and dae, it is said, April 1, 1925. 

The mortgsge covers the company’s plant at Portemouth, Ohio, 
which is being remodeled and modernized, and the new 30x84-inch 
ee mill now being installed. The four open-hearth eteel furnaces are 

elpg rebuilt with a capacity of 35 tonseach. As further security for 
the bonds there is deposited with the trustee $300,000 Of atcck of the 
Whittaker Glesener Co., owned one-half each by the Laughlin Nail Co. 
and the Whittaker Iron Co, both Wheeling corporations. 

Officers: President, W. L. Glessner; Vice-President, Alex. Glass; 
Secretary and Treasurer, E. T. Conners. 


Office, Wheeling, W. Va, 


Republic Iron & Steel Co.—Supplemental Mortgage.—The 
company has filed a supplemental mortgsge, dated March 15, 
1905, to further secure the $10,000,000 of 5 per cent gold bonds 
issued under the mortgage dated Oct. 1, 1904, and recently 
sold (V. 80, p. 716). The supplemental deed provides that 
the mortgage shall cover all property hereafter required, also 
that the quick assets shall be maintained as follows: 


The net cash and quick assets over and above liabilities, other than 
the $10,C00,000 of bonds and the interest thereon, shall never be less 
than $6,500,000 while any of the said issue of bonds remains oatstand- 
ing until the total smount of euch issue of $10,000,000 not canceled 
shall be leas than $6,500,000, and thereafter shall never be /ess than 
the amount of such $10,000,000 of bonds at any time uncanceled. By 
the phrase “cash and quick assets” is meant cash in bank, good ac- 
counts, and bills and notes receivable, contract notes, or similar or 
other securities received on the sale of the products of the Republic 
Company, raw materia), manufactured products and material in the 
process of being manufactured into products (it being understood that 
material shall be figured at actual coset without interest if cost is below 
the market value thereof at the time of the valuation thereof here- 
under, but at market value if at such time below cost thereof). 
It is expressly understood and agreed thatin the term raw material 
no ore or coal shall be included excepteuch as has actually been mined 
and is then on the eurface at the mines available for ehipment by rail, 
or in transit or at apper or lower lake docks, or at works. 


The company agrees to furnish to the trustee frequent state- 
ments of cash and quick assets, 
As part security for the bonds are deposited shares of the 


following iseues, viz.: 
-—Number of Shares— 
Totat Issue. Deposited. 






Mahoning Ore & Steel Co......-- ncccccnscnecee 3,000 150 
Unter O80 O98. cccccccccnes cocsccccccce coccccccecce 1,500 750 
ARBIEIRE OF0 08.0000. cccnes cocccce: cnecceccescoess 4,000 2,000 
Croton Limestone & Brick Co — 30 1 

French Transportation Co.. ane 500 312 
Union Dock Co. ........----- eco 2,0C0 222 
Mahoning & Shenango Dock Co................- 900 200 


New Mill in Operation.—The company’s new rail mill at 
Youngstown, O., was put in successful operation April 22, 
The estimated capacity of this mill is 1,800 gross tons per 
day, and it will be able to roll section rails from 50 to 100 
pounds per yard or sheet bars and billets, The finishing de- 
partment has not been fully completed and the mill will not 
ome, - rails for the trade for about a month.—V. 80, 
Pp. 7 . 








company’s $2,000,000 of 5 per cent bonds, $1,000,000 of non- 
cumulative preferred stock and $5,0(0,000 of common stock 


ie" For other Investment News see Pages 1738 and 1739, 
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Reports aud Documents. 


GENERAL ELECTRIC COMPANY. 








THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JANUARY 31, 1905. 





Scuenecrapy, N. Y., April 25, 1905. | the close of the fiscal year), have been accepted by the cus- 
tomers and payments made. 





2 Stockholder. the General Electric Company: ~ . P 
Te the Mhesshelters of the Coneret Shows titted We have sold a large number of these turbines to various 
The profits of your Company for the past year (in- customers in Canada, Europe, South America, Japan, New 
ing $281,92734 from securities sold, and $465,716 73 , -: A 4 4 ‘ oe, 
Sonn Callen, dttendin sundry pon Mg Ra after | Zealand, Mexico and other parts of the world. 
deducting all general and miscellaneous expenses } ita aacliial " - 
and allowances for depreciation and _ losses, and SPRAGUE-GENERAL ELECTRIC CONTROL. 
, ¢ 9), Ie =) Ae "We . . . . . 
gery J df cea” Dacre weeds ant teas. The increase in this business is shown as follows: ~ 
SS a ER RE II IR A EE LERCH IRE EELS TS FT SEE $6,719,545 78 Total n 
i te - . é umber of cars equipped January 31st, 1904.............. 2,595 
a oe ae Ring BB BN Bn Total number of cars equipped January 3ist, 1905...........e66 2,997 
pany and other acquired interests.........c.cessceseeees 759,654 05 STEAM RAILROAD WORK. 


9,900,801 73) The first high speed passenger locomotive for the New York 


Paid in dividends during the year......+-.+sseeseseeerees - 3,684,384 0 Central R. R. has been thoroughly tested with satisfactory 
GR Bi Wi DAN ici ic ncecacesnctsssavidiccnasiesizase $2,275,507 73 Tesults. j : ’ 
Amount of surplus at the end of last fiscal year was.. 7,293,688 75 The electrical work of the New York Central R. R. has ex- 


. “cna jap ag cited much interest among the officials of other railroads, and 
Total surplus January 31, 1905........s-ssesssessceeseeees $9,569,196 48 | fom the numerous enquiries and requests for plans and esti- 
The sales billed by your Company to its customers for the mates which we receive, it is evident that we are entering upon 
past year were about $2,500,000 less than for the previous year,'a most interesting phase of electrical development in connec- 
showing a shrinkage in business done of about 6 per cent. tion with steam railroads, and that it will not be many years 
It will be observed that the amount written off factory | before all suburban trains in the vicinity of our large cities 
plants is substantially 60 per cent. of the cash expended there- | will be operated by electric power. 
on during the year. It is expected that expenditures of this | 
nature will be smaller during the current year than in either 
of the two previous years. _ en , During the year we received about 187,350 separate orders 
Details of the business in the Selling and Manufacturing (not including contracts), an average of 624 per working day. 
Departments may be found in the reports of the First and | py» average orders per day indicate the growth of the business 
Third Vice-Presidents. as follows: 
, The Financial Report of the Treasurer and General Auditor Average number of orders received per working day: 
is also submitted. - 
The certificate of Public Accountants is attached hereto. 


CURRENT ORDERS. 


Year ending Jan. 31st, 1900....... s 





ee I I BI, Bao. 66. 0 ow 0snssncdt0ccnesnsssensseesnsacene . 
By order of the Board, Sk oe ee. eS re 

F ‘OR BIN DeoojJo Se Ge i Ss Bik nda cndneecsesndsencncsnscnmnsensesendd 54 

C. A. COFFIN, President. Waae MRE Meal: MEME: MMS... c<00151004020seedsasenscosenanacdcouns ; 
——————— = WOOP GREG FOR. Te, Webs ccccveccesccnsecesaccsscecsccsccocccevscs 624 

FIRST VICE-PRESIDENT’S REPORT. ORGANIZATION. 

al NRO ” \f fr f } = O05 "1° ° ° ° ° 
Scnenectapy, N. Y., April Ist, 1905. While our total business was less in 1904 than in 1903 in 
C. A. Coffin, Esq., President, General Electric Company: money value, the number of contracts and orders was greater, 


resulting in more work for the organization. Where a customer 
placed one large order in 1903, he placed several small orders 
in 1904; where a customer promptly decided on his require- 
SALES AND ORDERS. ‘ments in 1903, he asked for and considered many alternate 
The total sales (amount billed to customers) during propositions in 1904. More work for the same volume of busi- 
SN EE ONIN avis is chaa nencennpaesecen das caves ipassiewueesd $39,231,828 ness was required of our salesmen, engineers, manufacturers 
The total orders received WeTe..........seseseeeeeereeeeees 35,094,807 | and managers in 1904 than in 1903. The selling organization 
has cheerfully and efficiently met this extra demand with but 
pe tron me ..,.. | little inerease in numbers, and has continued to render the 
ee “Hilled. A tl /most zealous and loyal service. 
$22,379,463 $26,323,626 | Respectfully submitted, 


Sir:—I submit the following report for the fiscal year end- 
ing January 31st, 1905: 


Comparison with the five previous years: 






a) 27,969,541 “nsdn iiiial = = 
036 34,350,840 | EUGENE GRIFFIN, First Vice-President. 
i, 085.59 39,944.454 | === 
699,617 39,060,038 | 
39,231 328 35,094,807 THIRD VICE-PRESIDENT’S REPORT. 





“Orders Received” include only apparatus manufactured by the ScHENECTADY, N. Y., April 12, 1905. 
General Electric Company and do not include such items as ser-| (7 4, Qoffin, Esq., President, General Electric Compan 
vices of experts, labor of installation, freight and transportation, | ; offin, qs Z " P YY: 
supply material, boilers, engines, etc., of outside manufacture,| Sir:—I submit the following report on manufacturing and 
and bare copper wire. engineering for the fiscal year ending January 31st, 1905: 
All such items are included in ‘Amounts Billed.” aad © ¢ 8 y J 
CONTRACTS. | MANUFACTURING. 
Among the important contracts are: About $2,000,000, exclusive of the cost of patterns, special 
Contracts with the New York Central R. R. for thirty 90-ton | tools, etc., has been expended during the year for Teal estate, 
electric locomotives, for 40,000 Kw. capacity steam turbines, | erection of new factories, extensions to existing buildings, and 
for entire switchboard plants for the Mount Morris and | for additional machinery. ; 
Yonkers Power Stations. The following table shows approximately the floor space 


. + - > TY . y, > 3 - ,, y, . 
Contracts with the Public Service Corporation of New Jersey | and the number of employees during the past five years: 
for steam turbines and rotary converters with complements | Floor Space. Employes. 


of transformers, switchboard apparatus, ete. Free *atereeewecesenseevenccensasacenenmenennennnenny aaa 
. os # . . a | 1902 ...ccccccccccccccccsscccssoccecccscscesessvscese 2,500,000 15,000 
Contracts with Interborough Rapid Transit Company of New | 1903 ....i coi ii ccc cceececeeceececcceceeceececceees 3,000,000 18,000 
York City, for additional control equipments and motors for | 1904 .....+..cseeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees 3,700,000 17,000 
. my IDOE nccccccccccccccccccccccsccscecccccosesoocceosocs 4,100,000 18,000 





operation of the Subway trains. 
Contracts for car equipments with the New York City Railway| The lands of all three plants now amount to about 425 acres. 
Co., the Philadelphia Rapid Transit Co., the Chicago Union| The total book value of the Land and Buildings of the Sche- 
Traction Co., the Boston and Northern Street Railway Co. | nectady, Lynn and Harrison factory plants is $4,593,812 88, 
the Old Colony Street Railway Co., the United Railroads of | or about $112 per square foot of manufacturing floor space. 
San Francisco and other traction and street railway com | 
anies. 
Cuuiuaste for generators to develop water powers in ten of} The machine shop of 237,000 square feet, for the manufac- 
the United States and in Mexico and other foreign countries. | ture of steam turbines, mentioned in the last Report, has been 
Contracts for 154 steam turbines with eighty-six corporations | completed and partially occupied. 
and individuals. A few minor additions and extensions have been made in 
different parts of the plant. 


chenectady Works. 


CURTIS STEAM TURBINES. 

On February Ist, 1905, we had sold a total of 289 Curtis 
turbines capable of generating in daily operation from 450,000} The machine shop and power house of 137,000 feet floor 
to 500,000 Kw. Ninety per cent. of all turbines installed and | space, referred to in the last Report, is substantially completed 
in actual operation November Ist, 1904 (three months prior to/ and is now occupied. 


Lynn Works. 
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A number of minor additions to the plant have been made 
during the year, amounting in all to approximately 5,000 
square feet. 


Harrison Works 
Only a few minor additions, aggregating 1100 square feet, 
have been made during the year. 


ENGINEERING. 

Engineering effort has, as in the past, been largely devoted 
to the extension, improvement and cheapening of our estab- 
lished lines of apparatus. 

The commercial success of long distance transmission sys- 
tems is generally recognized, and the number of such under- 
takings has increased. We have now on order apparatus for 
nine installations employing currents of 60,000 volts or over 
and transmitting electricity from 47 to 100 miles. One of the 
recent and interesting installations is that of the Mexican 
Light & Power Co., Mexico, which will eventually develop 
60,000 Kw., and transmit much of the energy 100 miles to the 
City of Mexico for light and power. We have supplied this 
Company with 31 transformers of 60,000 Kw. total capacity. 

It is not practicable to even mention the constantly in- 
creasing number of applications of electric motors. One inter- 
esting instance is that of the high speed electric motor centri- 
fugal pump, which promises to replace the steam pump for 
supplying water to cities. This electric pump occupies about 
one-quarter the space, costs much less and is more efficient than 
the present steam pump. 

Our line of steam turbine generators has been extended and 
improved, and a large number of important installations were 
made during the year. The New York Central Railroad or- 
dered eight 5,000 Kw. turbo-generators for supplying the elec- 
tric energy for that portion of its road between Croton and 
the Grand Central Station which it is proposed to electrify. 
The vertical type which we developed for large units, largely 
because of its economy of space, has been uniformly successful 
and reliable. The few difficulties which we naturally encoun- 
tered on account of the newness of the art have been gradually 
overcome. Because of its high speed and rotary motion the 
steam turbine is peculiarly adapted to the operation of electric 
generators. The combined turbo-generator has such manifold 
advantages in economy, reliability, simplicity and low cost, 
that it is certain to replace all other forms of steam engines in 
generating electricity. 

The first of the docomotives built for the New York Central 
R. R. was subjected to its initial tests on the Central tracks 
west of Schenectady on October 27th, 1904. The locomotive 
was tested in daily operation under all conditions for several 
months. It attained a speed of 52 miles per hour with a 550- 
ton train and 691% miles per hour with a 265-ton train. These 
are official figures with a four mile track. After the track was 
extended to six miles, unofficial tests showed a speed of 75 
miles per hour. 

The tests were satisfactory in all respects. 

Our new alternating current railway motor has been suc- 
cessfully employed on two tramways, and a number of addi- 
tional orders have been received. This novel form of motor is 
under certain conditions cheaper and more economical than 
our standard direct current motor, and the field of electric 
traction will be extended by its use. 

We have succeeded in still further improving the design and 
reducing the cost of our standard switchboard devices, and as 
heretofore have obtained the bulk of orders in this important 
line. 

Our inventors have been actively at work for several years 
to discover more efficient and better methods of electric illu- 
mination than the present carbon are and incandescent lamp. 
As a result, this last year we have introduced the “Magnetite” 
are lamp, which gives a light equal to the present carbon are 
with about one-half the consumption of energy, and have also 
made important improvements in the economy of the incan- 
descent lamp. 

Our Engineers have been successful in the improvement of 
the different lines of our small articles of manufacture, such 
as meters, instruments, switches, controllers, ete. 

Letters Patent covering new and important designs have, as 
usual, been applied for. 

It is a great pleasure to heartily commend the work of our 
Engineers and Factory Managers. 

Respectfully submitted, 
E. W. RICE, Jr., Third Vice-President. 


FINANCIAL REPORT. 
Scnenectapy, N. Y., April 20, 1905. 
C. A. Coffin, Esq., President, General Electric Company. 


Sm: The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted—with an explanation of each item on the 
Balance Sheet— include the assets and liabilities and profit and 
loss accounts of the Edison General Electric and Thomson- 
Houston Electric Companies (which, for convenience of book- 
keeping, are consolidated with those of the General Electric 
Company) at January 31, 1905; and when “the Company” is 


ASSETS. 


PATENTS, FRANCHISES AND GOOD-WILL. 


During the year there was expended in acquiring sundry 
patents, and in patent litigation, $593,62408. This amount 
has been charged to Profit and Loss, leaving the Company’s 
patents, franchises and good-will standing at $2,000,000, the 
same as at January 31, 1904. 


FACTORY PLANTS. 


_ This account represents the Real Estate (lands and build- 
ings) ; Machinery (steam and electric plants, tools, appliances, 
ete.); Patterns (including drawings, etc.) ; and Sundries (fit- 
tings and other small property accounts) of the manufacturing 
plants at Schenectady, N. Y.; Lynn, Mass., and Harrison, N. J. 

All are free from mortgage or other lien. 
On January 31, 1893, the book value of all three fac- 

COFY DIBMES WEB. .ccccccccccccrccccccccccccccccccesscscccoee $3,958,528 21 
Dasing the twelve years from that date to January 

31, 1 (cver and above all ordinary expenditures 

for the maintenance and repair of buildings and 

machinery, additions of lands, buildings, ma 





chinery, etc., have been made at a total cost of.. > 17,074,010 40 
Total hook cost GF the PIGMS....cccccccccscccccccecacs $21,032,538 61 
There has been written off during those twelve years 

a total allowance for depreciation of............ese00 13,532,538 61 
Leaving their book value at January 31, 1905......... $7,500,000 00 

Divided as follows: 
SE. SR iicindcsdccdadeddnceusnesecesanoreccsatons $5,176,724 29 
BE Mn cdacoccansecceceseceseses anes . 2,038,275 41 
Harrison plant (Lamp Factory) 285,000 30 
$7,500,000 00 


A summary of the changes in this account since the last 
Annual Report is as follows: 
Book Cost Writ- Book 
Value of addi- ten off j 
Jan. 31, tions during attheend Jan. 31, 
1904. the year. of the year. 1905. 
Real Estate and 





Buildings .......... $3,853,344 16 $955,245 72 $214,777 00 $4,593,812 88 
MachiINnerF. ....cc.000e 2,646,653 84 1,539,58754 1,280,056 26 2,906,185 12 
EEE aes 100 166,678 41 166,678 41 100 
Furniture and Fixt- 

SS RCSA 100 116,980 20 116,980 20 100 

DOOMED ccccccvcvessce $6,500,000 00 $2,778,491 87 $1,778,491 87 $7,500,000 00 


REAL ESTATE, 
(Other than Factory Plants.) 

This account represents the investment in the Edison Build- 
ing, 44 Broad Street, New York City, and sundry parcels of 
land in various places, mostly improved and rented, which have 
been acquired at various times, chiefly in payment of debts. 

All are free from mortgages and will be sold when oppor- 
tunities offer. 

STOCKS AND BONDS. 
Excepting those carried at one dollar as below ex- 

plained, the total par value of all stocks and bonds 

owned by the Company is $20,477,714 00. : peor 
They are carried at an aggregate book value of......$14,488,172 16 
Classified as under: 


Stocks of Manufacturing and Selling Com- 
$5,796,893 SO 





ORTEOD  oinsn 0s ccameds0.40005nesesess cdenvesneeesc 
Stocks of Security Holding Companies.... 3,436,297 67 
Stocks and Bonds of Local Lighting and 

Railway and other Companies............ 5,254,980 69 


$14,488,172 16 

Miscellaneous securities of many underlying, manu- 
facturing, selling and patent owning corporations, 
and also of street railway and lighting companies, : 
earried at one dollar for each lot, in all............ 97.00 
Total book value of all stocks and bonds as per an 
Oe CEE .o6 bdcccadudandsenctsnsiskeucwnecsnuneesons $14,488,269 16 
Pursuant to the established policy of selling securities which 
there is no special reason for holding permanently, various 
stocks and bonds have been sold for cash since the last Annual 





Report. 

Their total par value was $1,322,706 06. P ; 

They were SOld fOF...........ceccecccsccccccecccsscscscosces $1,495,643 02 

They had been carried on the books at.......-..+-++-++s 1,213,715 68 
WD ancnkccnskensesd vansvendensydeksesssssbissvasscissveoses $281,927 24 


NOTES AND ACCOUNTS RECEIVABLE. 


This account represents the total debts now due the Company. 
They appear in the annexed Balance Sheet at an estimated 
realizable value—i. e. from their face, $17,731,738 17 there has 
been deducted an allowance (which is believed to be ample) of 
$984,288 78 for possible losses. 


Sales During the Year. 

The net amount of sales billed to customers during the year 
was $39,231,328 23. 

Of some 16,000 regular customers on the accounts receivable 
ledgers, an increase for the year of 500, there were debit bal- 
ances against 6,500 at the close of the fiscal year. 


Collections During the Year. 

During the year the cash collections from notes and accounts 
receivable exceeded $39,500,000. 

On January 31, 1904, the face amount of notes and accounts 
receivable was $16,304,796 27, all of which have been settled 
during the year except $3,053,709 79. A considerable percent- 
age of this remaining amount of notes and accounts is made 
up of the obligations of manufacturing, lighting and railway 





spoken of, both the above-mentioned corporations are included. 
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companies owned or controlled by the General Company, and 
which will be liquidated as the securities of these companies 
are sold. 


Notes Accounts Total 
Receivable. Receivable. Face values. 
Balances, January 31, 1904....$2,459,358 48 $13,845,437 84 $16,304,796 27 
Of which there have been 
settled during the past year. 1,531,070 66 11,720,015 82 13,251,086 48 





Leaving unsettled or unma- 
tured—originating prior to 
the current year—48 note ac- 
counts and 522 open accounts $928,287 77 $2,125,422 02 $3,053,709 79 

The unsettled and unmatured 
balances of the current year 


BIO ccccccccccccccccccccccsecceres 1,314,497 96 18,363,580 42 14,678,028 38 





Balances (face values) Jan- 
wary B31, 1905 ....cccccccccess $2,242,785 73 $15,488,952 44 $17,731,738 17 
Allowances for Possible Loeses. 
Notes Accounts 
Receivable. Receivable. Total. 


On debts existing at January 
31, 1904, there was then al- 
EE. cktissnscntsavedsegscinnone $163,861 87 
Amount of such allowance 
absorbed during the current 
year, in effecting  settle- 


$933,590 66 $1,097,452 53 








ments (see fotnote*)........ 22,117 29 638,490 11 660,607 40 
Balance of allowance re- 
maining at January 31, 
rer $141,744 58 $295,100 55 $436,845 13 
This allowance is now in- 
ereased to cover possible 
losses on all unsettled and 
unmatured balances of the 
current and previous years.. 183,667 65 363,776 00 547,443 65 
Total present allowance for 
possible losses to be de- 
ducted from total face 
WHIOD hc dccscctnctnsescdvesne $325,412 23 $658,876 55 $984,288 78 


Total face value (see page 20). 2,242,785 73 15,488,952 44 17,731,738 17 





Total book value at per Bal- 
eres $1,917,373 50 $14,830,075 89 $16,747,449 39 


*In effecting these settlements there were realized $373,682 65 
over last year’s book valuation, less $1,389 12 loss in settling some 
debts below their appraised value. 

Net gain above appraised value, $372,293 53. 


WORK IN PROGRESS. 


This account does not include outlays for anything 
in process of manufacture at the factories, but rep- 
resents expenditures for labor, material, etc., at cost, 
on 794 uncompleted installations of finished apparatus 


in progress at various PlaceS..........scccccscceccccccses $2,292,051 55 
Less partial payments thereon, received under the 
terms of the contracts as work progressed............ 282,246 30 


Balance as per Balance Sheet..........ccscccscessescseees $2,009,805 25 

*In effecting these settlements there were realized $373,682 65 
over last year’s book valuation, less $1,389 12 loss in settling some 
debts below their appraised value. 

Net gain above appraised value, $372,293 53. 

None of the profit which may be derived from these installa- 
tions is included in the profits for the year. 


MERCHANDISE INVENTORIES. 





These accounts represent actual inventories—counted and 
valued item by item—of raw materials and goods manufactured 
and in process of manufacture at the factories; of shipments in 
transit to storerooms of local offices; of manufactured goods in 
storerooms of local offices; materials in local repair shops; of 
office furniture and fixtures, machinery, tools, instruments, 
ete., in the general and local offices and in local repair shops, 
etc., and also of all goods on consignment. 

A considerable quantity of apparatus and supplies is carried 
at local offices for the convenience of customers to save time in 
delivery from factories and to save freight on individual ship- 
ments to customers by having them shipped in carload lots to 
local office storerooms. 

Active selling finished and partly finished apparatus and 
supplies have been valued at estimated factory cost; inactive 
or slow selling apparatus and supplies at about 50 per cent. of 
estimated factory cost; and obsolete apparatus and supplies 
at scrap value. 

The total of inventories of apparatus and supplies in all 
local offices showed a decrease from book value, which amount 
has been charged off to Profit and Loss. 


Office Furniture and Fixtures. 


The total appraised value of all office furniture and fixtures, 
machinery, tools, instruments, ete., in the general and local 
offices and in local repair shops is $164,12012. All these items 
are carried at a total book value of one dollar. 

Consignments. 

Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is success- 
ful. The greater part of consignment account represents such 
contingent sales, and the remainder represents apparatus on 
exhibition or loaned to regular customers for temporary use 


by them. 

All such shipments are charged to this account at 
estimated factory cost. Their total is.................0. $287,612 82 

Less 50 per cent. allowance for depreciation.............. 143,806 41 





Net book value of apparatus loaned and consigned 


LIABILITIES. 


The Company has no Note Payable. 

During the past year the Company has not borrowed money 
or incurred obligations; nor has its credit been used either by 
issuing notes, endorsing customers’ paper for discount or lend- 
ing its name in any way. Its established policy of maintaining 
sales on a basis of cash, or short credit to desirable customers, 
has been adhered to. 

DEBENTURES. 
At January 31, 1904, there were outstanding 5 per cent. 

Gold Debenture Bonds Of 1892........ccccccccscccccsvcecs $82,000 00 
All these Debentures are on their face exchangeable 

for stock at the option of their holders, at the rate 

of $100 of stock for $120 of Debentures. During the 

year the holders of 4 Debentures surrendered them 

and 32 shares of stock were issued therefor.......... 4,000 00 


$78,000 00 








There are now outstanding 3% per cent. 40 Year Gold 
Debenture Bonds of 1902, issued to acquire the 
I TI, GI a ntrtnnts cdisn-ventounesactedidinsianns 2,049,400 00 






Total Debentures outstanding at the date of the an- 
MOMOE TGIAMCO BROCL..ccccccccccsccccccsscccccccevececee $2,127 400 00 


CAPITAL STOCK. 

At January 31, 1904, there were outstanding 438,667 
shares of the Capital Stock of the Company, par 
IE « incic:s460s:dimsaanane ouhnseebetisnnetknabdeomsaiamaanite $43,866,700 00 

During the past fiscal year there have been added 32 
shares issued in exchange for Debentures surren- 

MED tidkdan sided aatdescandan chee kearnebedcescnsees ntaeknetns 3,200 00 

Issued as Stock Dividend in addition to amount set 


Se Le ge rere 133 33 
*Issued for Cash to stockholders at par.........-csseeees 4,377,910 00 


Total Capital Stock outstanding at the date of the 





QNHETSE Balance BHECC.... ..cccccccccccecccsoeves . . $48,247,943 33 
Capital Stock now outstanding............00ccccceecsseces $48,247,943 33 
Authorized against $78,000 Debentures outstanding..... 65,000 00 


To be issued for fraction (one-third) of a share bought 
in connection with 1 Bond, redeemed since June 15, 
9 


WE cintvcdewdig 660udsndsee4eeguaasegescabipeesvouenvensbeteses 33 33 
WHOS POE MOG oo occc cds skscessecceces sctcccctscdccccessnetic 12,523 3 
Total Capital authorized January 31, 1905............. $48,325,500 00 


*Pursuant to formal Notice to Stockholders of May 20th, 1904. 


ACCRUED INTEREST ON DEBENTURES. 
This account, as its name implies, is the full amount of in- 
terest accrued to January 31, 1905, on both classes of the 
Company’s Debentures then outstanding. 


UNCLAIMED DIVIDENDS. 
This account represents the full amount unpaid on all divi- 
dends declared and payable to January 31, 1905, inclusive— 
the addresses of a few stockholders being unknown. 


ACCOUNTS PAYABLE. 

This account includes all unpaid audited indebtedness. 
At the close of business on January 31, 1905, the unpaid 

vouchers on nand—none of which was then due under 

the terms of purchase—amounted t0........sce+eeeeees $83,194 38 
Between January 31 and February 26, 1905, the date of 

closing the general books, additional liabilities be- 

longing to the past year were audited, amounting to 1,603,950 34 


Total as per Balance Sheet...........0++- Soccecevccecs $1,687,144 72 
The amount of unpaid vouchers carried over monthly—by 
keeping the books, other than the cash book, open a suflicient 
time to include each month’s obligations in that particular 
month—has averaged during the year about $1,800,000. 
Respectfully submitted, 
HENRY W. DARLING, Treasurer. 
EDWARD CLARK, General Auditor. 
During the past year the entire floating indebtedness of the 


Stanley Electric Manufacturing Company referred to on page 25 
of the last annual report, has been paid off. 





PATTERSON, TEELE AND DENNIS, CERTIFIED PusLic ACCOUNT- 
ANTS, New York, Boston, BALTIMORE AND CoLUMBUS, O. 
30 Broap Street, New York, April 26, 1905. 
To the Board of Directors of the General Electric Co. 
We have examined the account books and vouchers of the 
General Electric Company, the Edison General Electric Com- 
pany, and the Thomson-Houston Electric Company, for the year 
ending January 3lst, 1905, and have verified the consolidated 
Profit and Loss Account and Balance Sheet published herewith. 
We find that the Merchandise Inventories are taken accord- 
ing to a plan which is manifestly sound and conservative, that 
there is every evidence that the work is carefully done through- 
out, and that the depreciation and reserves are such as to leave 
no doubt in our minds that the final Balance Sheet values are 
safe. 
We have examined the reserves for possible losses on Ac- 
counts and Notes Receivable, and we believe they have been 
made with the same careful judgment as in former years and 
that they are sufficient. 
We have examined all available evidence concerning the 
value of Stocks and Bonds owned, and are satisfied that the 
valuation in the Balance Sheet is on the whole fair. 
The charge against the year’s profit for depreciation of 
Factory Plants is equal to 23 per cent. of the valuation of 
these in the present Balance Sheet, and to 8 per cent. of the 
total book cost of the Plants as shown on page 17 of this report. 
Every care has been taken to include in the Balance Sheet 
all ascertainable liabilities of the Company. 
PATTERSON, TEELE & DENNIs, 
Certified Public Accountants, 





Gs did. tikes dn dk has bMKtaskdssduekons $143,806 41 
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CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1905. 
ASSETS. 
NN... wiccbesciacmdauaatcheudataiaghaaasiatets $6,529,115 89 
i 2 PE tunscsddcensecesesauncssasuise’ $14,488,269 16 
Real Estate (other than factory plants).... 359,979 97 
Notes and Accounts Receivable.........++++. 16,747,449 39 
Pe Be Po incctccscccticasscncicssconsse 2,009,805 25 
$33,605,503 77 
Merchandise Inventories: 
Oe cic ctcantcencnanacaneoad $10,336,737 49 
At General and Local Offices.... 1,519,181 76 
nT Or 143,806 41 
11,999,725 66 
——————_ 45, 605, 229 48 
NN RNR ina ccdescscctdcecspecsacesicveccés 7,500,000 00 
Patents, Franchises and Good-will.......... 2,000,000 00 
-—————_ 9, 500, 000 00 
$61,634,345 32 
LIABILITIES. 
3%% Gold Coupon Debentures............+.... $2,049,400 00 
5% Gold Coupon Debentures.............ss06 78,000 00 
Accrued Interest on Debentures............. 650 00 
ASSCOURES PAVADIC..occcccccccccccccccccececccecs 1,345,144 72 
WRGeeNOG TRVIRGRES... ccccccccccscscscccseccess 2,010 79 


$3,475,206 51 
Deferred Liability on Account or Purchase of Curtis 
Turbine Patents, Payable on or before February 1, 


THUD ceccccccccccccscccccetcnccesccesescesccesecosoucesesossosce 342,000 00 
Capital Stock (see page 24)... ccccrcccccccvccccccccscececs 48,247,943 33 
Surplus ..... Secccscececcncncedecnceececdouseseccosacascoesnsee 9,569,196 48 

$61,634,345 32 


CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN- 
UARY 31, 1905. 


EXPENSES. 
NE: EP TE OE, node cccnscsdasaccccocseabeoibdeeaeenssaeae’ $33,528,135 86 
EE, Ck SIND, 0 cncanvescessscdcbccaseiedsaes soonest 75,672 14 
PROG Gat URS CUNTSIE FORE. oc cccccccccceccesescesccocsvcecs 6,719,545 78 


$40,323,353 78 
Net amount in revaluing the assets of the Stanley 
Electric Manufacturing Company and other ac- 


I Sis nnccccccnsescnscdascdsdncsetaduccasesséeees 759,654 05 
DUROMED DONE TR CORE. 200. cccccccsccsncccdssvessosscrceces 3,684,384 00 
Surplus at January 31, 1905, carried forward to next 
| YOAT  ceseceeeeeesereeeeeeeeneeeteeteeeneeeceneeeeeesetaseeenes 9,569,196 48 

$14,013,234 53 
EARNINGS. 
NE aii ais acini da eenaie eek dgntadadtieeianeaitieh tienes $39,231,328 23 


Royalties, Dividends and Interest on 
Stocks and Bonds and Sundry Profits.... a 73 


44,381 48 
810,098 21 
Profit on Sales of Stocks and Bonds.......-...sesececeee 281,927 34 
$40,323,353 78 


Surplus brought over from laSt YeaPr.....-.cceceseseeees 7,293,688 75 
Profit for the year ending January 31, 1905.............. 6,719,545 78 


Interest and Discount.........cseccecceceeseecs 


E. & O. E. HENRY W. DARLING, Treasurer. 
EDWARD CLARK, General Auditor. 











Republic Rabber Co., Youngstown, 0.—Stock Increase,— 
This company, which on Dec, 10, 1901, changed its name 
from the Mahoning Rabber Co, to the Republic Rubber Co., 
and increased its capital stock from $200, to $400.000, has 
filed a certificate further increasing its capital stock ($400, - 
000) to $1,000,000, ‘‘No incumbrance of any kind on the 
property; no bonds; present amount of stock issued is 
$342,500; will issue $300,000 more at par for cash.” 

Revere (Mass.) Water Co.—Sale of Plant to Town,—See 
‘*Revere,” page 1750, State and City Department, 

Rotary Ring Spinning Co.—Re-incorporation.—The share- 
holders voted on April 12 to transfer the domicile of the 
company from Delaware to Maine to reduce expenses,— 
V. 76, p. 887, 

San Feraando Mission Co., Los Angeles, Cal.—Bond Issue. 
—Regarding the $400,000 bonds authoriz3d on March 23, 
Fred, H, Taft says: 

All but $10,000 of these bonds were issued for completing payment 
upon the 16,000 acres of land acquired by purchase from the Porter 
Land & Water Oo. The bonds net 5 p. o. annual interest, are due in 
1916, bat are redeemable at par and accrued interest on call of the 
company atany time. The property of the company pledged by trust 
deed includes some of the finest irrigated orange and lemon lands in 
the State, and the whole tract lies within 25 miles of Los Angeles, on 
the San Francisco lines of the Southern Pacific Railway.—V.80, p.1238. 

Stafford Springs (Conn.) Electric Light & Gas Co.—Re- 
ceivership.—Jadge Robinson, of the Tolland County Supe- 
rior Court, has appointed Milton J. Warner of Branford, 
Conn., permanent receiver, the bond interest being in de- 
fault. Capital stock at last accounts, $20,000. 

Standard Motive Power Company, at Canal Dover, Ohio. 
—Sold.—At the recent receiver’s sale, this company’s un- 
finished buildings were bid in at $11,000 and have since been 
purchased by the Bechtold Crucible Steel Co. of Cleveland. 
The last-named company has been incorporated with $500,000 
capital stock to manufacture crucible tool steel under a new 
—— invented by its President and General Manager, W. 

» Bechtold.—V. 77, p. 852. 

Standard Roller Bearing Co., Philadelphia.— Purchased. 
—This company has purchased for a sum currently reported 
as $250,000 all the machinery, merchandise and asze‘s of the 
Cieveland steel ball plant of the Federal Manufacturing Co. 

controlled by Pope Mfg. Co.), and will move the plant to its 

hiladelphia factory, increasing its capacity to over 500,- 
000,000 balls per year. The additions to the S:andard’s plant 
daring the past year, it is said, have cost over $300,000.— 
V. 79, p. 903, 2090, 

State Telephone Co., New J ersey.—Receivership.—Vics- 
Chancellor Bergen at Trenton, N. J., on April 18, appointed 
Edwin Robert Walker of that city as receiver for the com- 
pany on application of J. Pratt Cramer of Atlantic Ci:y and 





Gaorge H. Kinney of Collingswood, N. J., holders, respec- 
tively, of $24,000 and $5,000 of the bonds of the company, on 
which interest has been in dafault for two years pas. 

The authorized bond isaue is $1,000,009 (original trustee, Fidelity 
Trust Co., Newark), but the only discoverable assets are an uncom- | 
pleted telephone lines from Jersey City to a point south of Tren- 
ton, New Jersey. Charges of fraud are made. The company was in- 
corporated at Trenton, N, J.,on Nov. 15, 1897, with $30,000 author- 
ized capital stock. G@. H. Atkinson of Jersey City signed the boads as 
Treasurer, bat denies any present connection with the company. S:e | 
V. 75, p. 1358; V. 67, p. 691. 

Stillwater (Minn.) Gas & Electric Light Co.— Mortgage. 
—This company’s first mortgage to the American Trust & 
Savings Bank of Chicago, trustee, sscures $500,000 5 p. c. 

old bonds, of which $400,000 are outstanding, having been 

soued totake up outstanding obligations, to acquire the 
entire capital stock of the Apple River Power Co, and to 
build a new gas plant at Stillwater by Sept. 1, 1905. 

The company is a Minnesota corporation organized in 1890, ownin 
all the gas and electric  - ts at Stillwater, Minn. Gapital 
atock authorized and issu '¢40,000 (par, $10), a majority of 








which is owned by the Western Gas & Investment Oo., 1028 “Trib- 
une” Building, Chicago. The bonds are dated Jaly 1, 1903; denomi- 
nations various, maturingin series a portion each year. ere are 
no underlying liens, the 5 p.c. bonds due 1911 having been paid. 
The interest is payable Jan. 1 and Jaly 1 at office of trustee in Chi- 
cago or at Firat National Bank, New York. Company has 30-year 
franchise dating from June 1, 1903, covering both gas and electricity, 
and 10-year contract with City dating/from April 1, 1905, fixing rates: 
as, for instance, net rate for illuminating gas for first five years, 
$1 52; thereafter, $1 36. President, E. L. Hospes; Secretary, J. G. W. 
Johnson; Treasurer, J. H. Brown. 


United Gas Improvement Uo.—Terms of Proposed Ex- 
tended Lease.—The Finance Committee of the Philadelphia 
City Councll on Thursday approved an ordinance to extend 
the lease of the municipal gas works to the Improvement 
Company from Dae, 81, 1927, to Dec. 81, 1980, surrendering 
the right to terminate the lease and the claim to any portion 
of the gross income (its10p.c,. in 1904 having amounted to 
$650,683) for the following considerations: 

(1) $1,000,009 thirty days after contract is executed... 

(2) $11,000,000 on Dec. 15, 1905 Total, 
(3) $6,500,000 on Dac. 15, 1996........00-cenaeeeeeeenees $25,000,000 
(4) $8,500,000 on Dee, 15, 1907}..........00-----2-+-=-20* 

(5) Price of gas, now $1 per 1,000 cubic feet, to be reduced to 90 cents 
Jan. 1, 1928, for remainder of lease. 

The ordinance, favored by the company, is expected to be 
adopted in spite of some opposition in the city: See “Phila- 
delphia Ledger’ of April 28, 

Results in Philadelphia.—See Equitable Illaminating Gas 
Light of Philadelphia above.—V. 80, p. 1486, 608. 


United States Lithographing Co.—Consolidation.—See 
Consolidated Lithograph Co, above.—V. 79, p. 1026. 


United States Realty & Improvemeat Co.—Impsrtant 
Agreement with Labor Unions.—See editorial, page 16935.— 


V. 80, p. 2062. 


United States Steel Corporation.—Purchase.—This com- 
pany’s subsidiary, the H. C, Frick Coke Co., has purchased the 
Hecla Coke Co. of the upper Connellsville district. 

The “fron Trade Review” says : 

The pro consists of 1,500 acres of leased coal land owned by 
the Willisws Thaw estate, and carries with it the privilege of adding to 
this leasehold from year to year, the estate owning aleo 4,000 acres of 
land which are entirely undeveloped and in the heart of the Connelis- 
ville region. There are three coke works, having a total of 1,072 
ovens, power plants, homes for miners, general supply stores, ete. 
The tle paid has not been announced, but it is reported close to 
$3,000,000. By this purchase the H. CO. Frick Coke Co. owns and con- 
trols 75 p. c. of the coke De oy in the upper region and 65 p. c. of 
the entire Connellsville field. The — region pow contains 23,281 
ovens, of which the H. O. Frick Coke Oo. owns outright 16,034. 


Earnings.—See statement on page 1725, Judge Gary, 
Chairman of the board, is quoted as saying: 

We regard the showing as highly satisfactory. The Steel Oorpora- 
tion did not begin to make big money until the lst of March. You 
can take the March earnings a3 a barometer of what the earnings in 
the current quarter will be. Earnings were kept down somewhat by 
the unfavorable weather conditions in the month of February. 

The “Iron Age” says: ‘‘Peactically all the constituent 
companies are operating to 95 p. c. of their capacity and up- 
ward, ani this 13 typical of nearly all the great outside 
works. We are advised that so far as the Steel Corporation 
is concerned, the continuance of this condition of affsira for 





| four months is absolutely assured.”—V, 80, p. 1487, 1874. 


Waterbary (Reps) Co., New York.—Stoc’ Offered. —The 


| company having ssid a large block of its 8 p. c. camulative 


preferred stock is offering the remaining $15),000 thereof at 
par, $100 a share; dividends payable Jan., April, July and 
Oct.; issue redeemaple at $125 per share, An advertisement 
says: 

Manufactures manila and wire rope, lead-covered cables, rubber in- 
sulated wires and switchboards for electrical work. Factories in 
Brooklyn, N.Y. Authorized capital, $1,000,000 common and $500,000 

referred stock. Stock outstanding to date, $1,000,000 com. and $ 350,- 

preferred. 150,000 stock now offered will complete the 
issue, and the proceeds will be used to extend the business and develop 
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a new branch, which will materially increase the earnings. For the 

ast seven years the net profits have averaged over $149,000 a year. 
Dividends ale being regularly paid on the $1,000,000 common atock. 
Preferred stock has preference as to assets as well as to dividends. 
No bonded debt 

Incorporated in New Jers3y early in 1908 as Waterbury & 
Co,; name subsequently changed as above, ffize corner 
Pine and South streets, New York, N. Y.—V. 89, p. 1062. 


Western Gas & Investment Co.; Chicago.—See Still- 
water Gas & Electric Co, above. 


Whitaker-Glessner Co.—See Portsmouth Steel Co. above, 
—V. 78, p. 1121. 


Youngstown (0.) Iron, Sheet & Tabe Co.—New Bo1rds,— 
The issue of $2,500,000 bonds recently soid is authoritatively 
described as follows: 

First and collat. trust?mort. bonds, denomination $1,000 gold, dated 
July 1, 1905, and due $125,000 yearly, but all eubject to call at any 
interest period after July 1, 1910, at 105; interest rate, 6 per cent 

r annum payable Jan.1 and oay 1 at Dollar Savings & Trust 
Bo. trustee, Youngstown, Ohio. Sinking fand, $125,000 per annum. 
The entire authorized amount will be issued forthwith. There are no 
underiying bonds. The new mortgage covers all the plants and prop- 
erty of the company except personal and small isolated real estate. 
President, J. A. Oampbell; retary, cece ge E. vi Treasurer, 
Richard Garlick. Offise, Youngstown, Ohio.—V. 80, p. 1427, 1239. 








—The limited partnership of Boissevain & Co., having by 
mutual consent been dissolved to take effect May 1, 1905, J. 
L, Pierson, of Adolph Boissevain & Co., of Amsterdam, Hol- 
land; A. Murray Young, Henry A. Murray and Andrew J. 
Miller have formed a general partnership under the firm 
name of Bojesevain & Co. to carry on the business of foreign 
and domestic banking, dealing in Government and other in- 
vestment securities and the purchase and sale on commission 
of stocks and bonds. Oa May 15 the firm will move to its 
new Offices in the Blair Building, No. 24 Broad Street. The 
firm will be the American correspondent of Adolph Boisse- 
vain & Co, of Amsterdam, Holland, 

—Harvey Fisk & Sons of New York and Boston and the 
Mercantile Trust Co. of St. Louis invite the attention of in- 
vestors to the St. Louis Transit Co, improvement 20-year 
5 p. ¢. gold bonds, The total authorizad issue is $10,000,030, all 
of which is ae The principal and interest of the 
bonds is guaranteed by the United Railways Co. of St. 
Lou's, by endorsement on each bond, and guaranty secured 
by mortgage upon all of its property to the Mercantile Trust 
Co, of St. Louls. Having sold a large amount of these bonds, 
the bankers offer the remaining $1,000,000 at 974¢ and accrued 
interest, Compare V. 80, p. 148). 

—Tracy & Co. of Chicago, Milwaukee, St. Louis and New 
York, announce that Mr. Gordon Bigelow retired from their 
firm on Monday last. Ino an cfficial statement the company 
announces that ‘‘Mr. Bigelow is not indebted to the firm of 
Tracy & Co., nor does the defalcation of Mr. F. G. Bigelow, 
his father, affect the financial standing of this firm.” The 
company will remove its Chicago offices on May 1 to the 
ground floor of the National Bank Building, a3 previously 
announced, 

—The summer resort of Dzer Park, Md,, will open at the 
hotel on June 24, although the cottage season will begin on 
Jane 15. W.E. Burwell, Saperintendent of hotels of the 
Baltimore & Oaio RK., will conduct the hotel. The beauty 
and salubrity of this plateau, located high in the Alleghenies, 
and the excellent facilities afforded by the hotel, have made 
the resort degervedly popular. 

—Messrs. Dann & Robinson have removed their New York 
offices from 25 Broad Street to the new Trinity Building, 111 
Broadway. The concern also maintains Baffalo and Toronto 
offices. Messrs. Arthur R>binson and Frederick H. Douglas, 
of the firm, are members of the New York Stock Exchange, 
Messrs. J. C, Dann and George I. Seney are the resident part- 
ners in Buffalo. 

—Mr. J. Stewart Campbell, a former m3mber of Messrs, 
Dagan & Campbell, has opened offices in the Broad Ex- 
change Building, 25 Broad S:reet. Ha will make a specialty 
of bank and trust stocks, investment bonds and unlisted 
securities. Mr. Campbell was at one tims connected with 
Messrs. W. N. Coler & Company. 

—The firm of Rhoades & Richmond is to be dissolved on 
May 1. A new firm will be formed by Joha Harsen Rioades 
Jr., member New York Stock Exchange, of the old firm, and 
I, Richmond Hoxie, under the style of Rhoades & Company, 
to transact business at the old address, 7 Wall Screet, corner 
New S:reet. 

—Ovwing to ill-health, Mr. Walter Com:tock, a prominent 
Chicago grain and stock broker, will close his Board of Trade 
offices May 1 aod seek recuperation in farm life for a few 
months. Mr. Comstock was formerly a member of the firm 
of Schwartz, Dapee & Co, 

_—The firm of T. W. Stephens & Co., 2 Wall Street, New 
York, which expires by limitation on May 1st, has been 
renewed for a further term of three years by the same part- 
ners—Thos, W. Stephens, Chas. B, Ludwig and Hanry G. 
Stephens. 

—The Stock Exchange firm of J, 8, Bache & Co, announce 
that they will remove their offices on May 1 to No», 42 Broad- 
way, New York. 

—Messrs. Sutro Bros, & Co., now at 25 Bond Street, this 
city, = remove on Monday (May 1) to 40,42 and 44 Pine 

reet. 





The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Niaut, April 28, 1905. 

The feature of the week has been the complete collapse of 
the bull deal in wheat for May delivery at the Chicago mar- 
ket. The failure of this speculative movement apparently 
resulted disastrously to certain Western interests and tem- 
porary uneasiness was experienced. As to the general busi- 
ness situation, encouraging reports asarule have been re- 
ceived. The Eastertide holiday season is now past and cli- 
matic conditions are seasonable, serving to develop the dis- 
tributing business to its full proportions; in fact, in some 
lines, but more particularly dry goods, the feature is the re- 
quests from buyers for early deliveries on their contracts, 
Reports from the pig iron market note a qaieter condition of 
business, with consumers asking for delays in shipments, 
Crop prospects have been reported as favorable, 

Lard on the spot has been dall, and under moderate off sr- 
ings prices have been easier. Tho close was flat, with prime 
Western at 7'40c, and prime City at 6:75c, The demand for 
refined lard has been quiet and prices have weakened, fol- 


lowing the decline in tha mirket for the raw product. The 

close was at 7'50c. for refined for the Continent. Speculation 

in lard for future delivery has been quiet and under selling 

by packers and in sympathy with the break in values for 

grain, prices have declined. The close was quiet and easier. 
DAILY CLOSING PRICES OF LARD ogee | CHICAGO, 





May del’y........... 7°15 ‘ 
July del’y..........- 735 725 TB2e 737g 7:25 722g 
Sept. del’y.......... 750 740 747% 745 740 7'37%g 


Pork has had only a small inquiry, the damand being of a 
jobbing character, and prices have weakened to $18 25@ 
18 621g for m2as, $18 25@15 00 for short clear, and $14 50@ 
1509 tor family. Cut meats have been quiet but steady, 
closing at 544@6s. for pickled shoulders, 914@10c, for 
pickled ham3 and 714@8c. for pickled bellies, 14@10 Ibs. 
average. Baef has been held at higher prices, but business 
has been quiet, closing at $10 50@11 00 for mess, $12 00@ 
18 00 for packet, $138 00@14 00 for family and $18 09@20 00 
for extra India mess in tes. Tallow has been easier, with 
limited sales reported at 453. S:earines have been firmly 
held at unchanged prices, closing at 8@$4¢c. for lard stearine 
and 814s, for oleo stearine, Cotton-seed oil has had a fair 
sale to exporters, closing steady at 26144@26¢c. for prime 

ellow. Batter has bsen in increased supply, and prices 

ave been easier, closing at 22@29s. forcreamery. Cheese 
has continued in fair demand and steady at 1014@1414c. for 
State factory, full cream, Fresh eggs have bsen slightly 
easier, closing at 1734@183. for best Western. 

Brazil grades of coffse have been firm>r. An improvin 
trade demand has been experienced and with stocks wel 
concentrated sellers have been holding for a slightly higher 
level of values, The closs was firm at 7 13-16c. for Rio No, 7 
and 8 7-18c, for Ssntos No. 4. West India growths have haia 
limited sale and at steady prices, closing at 914@9{Zc. for 
good Cucnta and 101@l1lc. for good average Bogota. 
Speculation in the market for contracts have been fairly 
active. The May liquidation has been completed. Small 
Brazil receipts and firm B-azil markets have had a strength- 
ening effact upon the situation. Ths close was firmer, 

The following were the closing asked prices: 


ee ao SBR. | BOCs cacase ccccnse 7°205, 
MAy.... secnae 6°606, sexs ceeses cece eo 7°06, | DOB..cccoce ccoce , 
JULY .22.-nenee OC. cence ss200 - 7°100. | March. ......c000 7°456. 





Raw sugars have sold at lower prices and the close was fiat 
at 45+, for centrifugal, 96-deg. test, and 4c, for muscovado, 
89-deg. test. Rofined sugar has been quiet and unchanged at 
6 05c. for granulated. Teas have been in moderate demand 
and steady. Pepper has been more active and firm, 

Kentucky tobacco has continued to meet with a moderate 
sale and prices have been firmly maintained. Seed-leaf to- 
bacco has received a moderate amouat of attention from 
buyers and prices have been firm. Locally, sales have been 
reported of Connecticut Havana seed and Pennsylvania 
broad-leaf, and there has been som3 buying in the country. 
O:d-crop Sumatra tobacco has continued to meet with a good 
demand at firm prices. Havana tobacco has been firmly held 
but sales have been limited. 

The demand for Straits tin has been limited, and as offar- 
ings have increased slightly, prices have weakensd, closing at 
80 121¢@80 871¢s. Ingot copper has been quiet, put prices 
have been uncnanged and steady at 15@15!4c. for Lake and 
electrolytic, Lisad has held steady at 4'6U@4'60c, Spelter 
has been quiet at 590c. Pig iron has been less active and 
quotations have been lowered to $16 75@17 25 for No, 2 
Northern and $17 00@17 25 for No, 2 Southern, 

Refined petroleum for export has been easier, closing at 
6'95c. in bbls,, 9 65c, in cases and 4'05c. in balk. Naphtha 
has been steady at 12c. for 71 degrees and 12c, for 76 degrees. 
Credit balances have been easi-r, closing at 1'29c. Spirits 
——_ has been in small supply and prices have advanced 
to 61c. for machine bbls. Rosins have been firmer at $3 25 
for common and good strained. Wool has been in light sup- 
ply and firm. Hops have been steadier, 





























cOoT T ry N. 
Fripay Nie@ut, April 28, 1905, 


Tae MOVEMENT OF THE Crop as indicated by our telegrame 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 163,326 baies, 
against 161,728 bales last week and 163,544 bales the previous 
week, making the total receipts since the lst of Sept., 1904, 
8,377,808 bales, against 6,867,341 bales for the same period of 
1908-4 4, showing an increase since Sep.1, 1904, of 1,510, 167 bales, 


 Becespis at— | Bat. | Mon. | Tues. | Wed, |Thurs.| Fri. | Total. 

















Galveston......| 4,914) 6,225, 9,319) 8,629 5,230 2,443) 31,760 
PLArthur,&0) .....| cccoee| -seeee eee Bee 13,746 13,746 
Mew Orleans...) 3,889) 6,349) 9,203 7,700 4,216 3,543) 34,900 
Mobile ........ | 225, 699/ 1,188 1,931) 345 969) 5,357 
Pensacola, &o.| ...... ee eee Scand | 6,000) 6,226 
Savannab...... 6,248 7,383) 9,806} 6,390) 5,744) 6,583) 42,154 
BWORSWR; GG) cccces| ccccee] csccce| cox pa Bester | 1,561) 1,561 
Oharleston....| 114) 30) 131 99} 232 181/ 787 
ENGL cscl sessesl scnmndl tiene | ne BRane | ae 
Wilmington....| 927) 1,243} 685) 334) 7" 314) 4,402 
Wash’ton,&0.| ...-| sc000-| -20e- FEE a } senna ue 
Norfolk... .... 2,296) 1,643) 2,912) 4,095) 2,893| 2,298) 16,137 
N’p’t News, &o.| 792, ...... mvc Geen Bee | 1,362) 2,154 
New York......|  -.---- | cseees 50/ 450) 250) 211) 961 
Boston......... | 365) 529} 282) 297 187 79) 1,739 
Baltimore. ..... ecescs| cocses| 00 esc] ccccce| ccccee 1,268; 1,268 
Philadelp’a, | ...... 74) 9B) enone 50} 25| «174 




















Tot, this week. 19, 770) 24, 401! 83, 601! 24,9251 : 20,046! 40,583 163,326 


The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 





























inbiin 1904-05. | 1903-04. Stock. 
pom Thi (since Sep. This |Bince Sep.| 505, | cme 
. | 1,1904.| week. | 1, 1908. ’ 

Galveston...| 31,760 2,398, 968| 8,771/2,296,399/ 191,352) 25,063 
Pt. Ar., &.| 13,746 214,769) 241) 100,045 anueaal © ..okamias 
New Orleans] 31,900 2,340,020, 16,866 11,889,789} 203,658! 174,083 
Mobile......| 5,357, 280,813} 647| 191,948) 84,881 3,935 
P’sacola, &o.| 6,226) 171,809) ...... | 180,516) = snenne] wanes 
Savannah...| 42,1541,517,184) 6,479)1,105,800, 85,879) 35,570 
Br’wick, @&o.| 1,561) 168,599] ..... .| 120,760 3,711 7,007 
Charleston.. 787| 197,968 474) 163,686) 11,254 3,392 
P. Royal, &.) ...... | SOF) cccoce 1,278] swenee| nee om 
Wilmington.| 4,402) 316,869 4) 820,940) 9,371 6,219 
Wash’n, &o.| ...... OE -cainia 836 mai necinees 
Norfolk ..... 16,137) 603,909, 3,224) 456,474) 38,441 5,370 
N’portN.,&c} 2,154) 13,561 388) 18,630 965 206 
New York... 961} 23,990) 2,021! 15.008} 88985) 97,718 
Boston.. .... 1,739} 69,816) 1,096 26,752) 3,581) 23,500 
Baltimore...| 1,268} 46,982 see 26,104 4,080 938 
Philadel, &o. 174) 11,522 357} 13,376 5,775 3,550 
Totals..... 163,326'8,377,808 40,766 6,867,341! 681,510! 386,551 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1905. 1904. 1903. 1902. | 1901. 1900. 


Galves’n, &o.| 45,506) 9,012) 27,611; 16,248} 38,318] 4,832 
New Orleans! 34,900} 16,866] 19.207) 23,934 25,386| 23.332 








Mobile .. .... 5,357 647| 1,668 155 473| 1,864 
Savannah...| 43,154) 6,479] 6,547; 6,990, 14,232) 3,519 
Chas’ton, &0. 787 474 412) 1 329 1,201 935 
Wilm’ton, &e} 4,402 4 47| 2,554 679 449 
Norfolk.....| 16137| 3,224] 4,439! 3,105! 4,398] 2,777 
N. News, &.| 2,154 388 316 | ieee Bienes: 





All others...) 11,929} 3,672) 6,952/  3,230| 13,979) 4,811 
Tot. this wk.| 163,326] 40,766] 67,199) 58,142| 88,666, 42,509 
Since Sept. 118377,803/6867,341'7304,869'7181,442 6350,519/6235,684 


The exports for the week ending this evening reach a total 
of 163,815 bales, of which 84,910 wereto Great Britain, 17,057 
to France and 61,848 to the rest of the Continent, "Below 
are the exports for the week and since Sept, 1, 1904, 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named.. We add similar figures for 
New York, which are prepared for our special use by 
Messrs, Lambert & Barrows, Produce Exchange Building. 


= SHIFSOARD, NOT CLEARED FOR— 


| | @er- | Other | Ooast- 
sir nee! many. aed wise, | Total. 


New Orleans.| 17, 216| 5,365 10,268/17,400) 1,455/ 51,704; 151,954 
Galveston.. .. > eae 9,998 40.742 5,647 7| 1,939] 94,233 97,119 








Leaving 


Apr. 28 at— stock. 




















Savannah....| 3, ececes| seeeee| 2,400, 1,500} 7,542| 78/337 
Oharleston...| ...--.| ...-.- | cosnse} casace | 200 200) 11,054 
Mobile........ 3,000) 4,700 eee 1 25,781 
ee ce ea Psi. Gir ats 21,431) 21.431, 17,010 
New York....| 5,000) 600) 2,900] 1,100) .2....| 9,600! 73/385 
Other ports . . — — 2,500 500) coceee| 8,000 19,060 


Total 1905..| 69,765 20,663 56,910 27,047 27,425 |201,810) 479,700 


Total 1904..| 69,1 78| wien ("g,516| 5,385| 7,415| 40,404) 846,057 

Total 1903..| 27,424/13. “380128;701 17,447'12,102) 94.144) 282,437 

Speculation in cotton for future delivery has been fairly 
active. Early in the week prices declined. Reports of offer- 
ings of cotton, more particularly the lower grades, by the 
South at reduced prices and the continued bull movement of 
the crop had a depressing influence, inducing more aggressive 
operations for the account of bear interests. Reports also 
were circulated to the effect that the indications were for 
a disappointingly small decrease in the acreage, and they had 
considerable influence against values. The unsettled state 
of the speculative financial market and the depression 
in the speculative grain market also had an unfavorable ef- 
fect, Subsequently, however, there developed a steadier under- 
tone, and to-day (Friday) prices advanced rather sharply, 
Private estimates of the acreage made the decrease larger 
than many of the trade had been figuring upon and a promi- 
nent interest in the speculative market was reported as ha7- 
ing changed his attitude towards the market, taking the bull 
side, Friday was first notice day for the tender of cotton on 
May contract. Notices were issued for the delivery of 25,000 
bales, but were promptly taken up by a prominent export 
house. Bear interests were reported showing nervousness 
and their efforts to cover contracts and buying by other in- 
terests for investment account resulted in a higher market. 
The close was steady at a net gain for the day of 20@26 
points, Cotton on the spot has been easier, but closed at an 
advance of 15 points at 7°70c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 























middling may be delivered on contract, are as follows. 

DORR. coccc.ceqccsence concue C. a 30 on ; Good Middling Tinged..c. Even 
Middling Fair.............. ‘96 on | Strict ee Tinged.... 0°06 off 
Strict Good nee oer on | Middling Tinged........... 0°12 off 
Good ME. aacccnccce * O'44 on | strtet Low Mid, aged 0-34 om 
Btrict Low Middling...... 0: Low Middling Tinged..... 0°50 off 
Low Middling.............. 0°38 of Strict Good _ Tinged .. 0°84 off 
Strict Good Ordinary ..... :. 72 off | Middling Stained.......... 0°50 off 
Good Ordin oer. ee 1°00 off | Strict Low Mid. Stained... 1:06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—April 22 to April 28—would be as follows, 











UPLANDS, Sat.| Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.........00---- 6°75 | 6°60| 6°55) 6°55) 6°70 
Low Middling..........-+-+0<+ 3 7°37 | 7°22) 7°17) 717) 7°32 
Middlin; = | 7°75) 7°60; 7°56) 7°55) 7°70 
Good - 8°04 | 7°99| 7°99) S14 
Middling Fair ° . 856} 851| 851/| 8°66 

GULF. Tues| Wed) Th. | Fri. 








Good Ordinary.....-.0--cs.000-; 

LOW MIddling....ccccscscceeses| 2 . ‘ 5 . 

Mia Sees tier ntonaasinan = 8°00 7°85| 7:80} 7°80| 7°95 
id & f 3-24 a 








Good histigubeoinennben 8°44) 8°29] B24 8°39 
Middling Fair....... cotinine 8°96 | 8°81| 876| 8°76| 8:91 
STAINED. | Sat. Mon|Tues Wed| Th. | Fri. 
SS aa 6'25| 6°10| 6°05! 6:05! 6:20 
| mR seseee| HOli-| 7°25| 7°10] 7°05| 7°05 | 7°20 




















Strict Low Middling Tinged...| day. | 7°41) 7°26) 7°21) 7°21) 7°36 
Good Middling Tinged. ‘ ‘ 





The quotations for middling upland at New York on 
— a8 , A each of the past 32 years have been as — 





1905....6 regan 71116 | 1889....6,11 1881....0.10% 
1904......13° a8 1896.....- 816 | 1888...... 91349| 1 1880. sere 1 Bi6 
1903...... 10°75 | 1895..... - 6 Bie 1887 ....22.1011;¢) 1879 ...000115 
1902..... - 9% | 1894...... 7716 | 1886..... -.9% | 1878 10 
—_—- 8% «=| 1893...... 718g | 1885......10% 

1900...... $13; | 1892..... 7 1884...... 11% 
1899...--. 6314 | 1891...... 8% | 1883......1051¢ 
1898....-. 651g | 1890...... 12 1882......12% 


MARKET AND SALES, 
The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also oft columns which show 
at a glance how the market for spots and futures closed on 
same days. 





SALES OF SPOT & CONTRACT. 


M T 
ARKE Ez- | Oon- | Con- 
CLOSED. port. | sump.| tract. Total. 


SAtAPaaY ..}...000 cccccccccces| cooccccccence ee «+ oe/- Holijday...|.. .. .- 





SPotT MARKET 
CLOSED. 






































Week Ending Apr. 28, 1905. | From Sept. 1, 1904, to Apr. 23. s. 1908 
Boports |___Bavorted to— _ Bazported to— aaa 
from— ‘Great | | Oonté-| Zotai ‘Great Conts- 
Brit’n, Y9%*) mont. | Week. Britain. |Prance on. | 
Galveston.....| 27,081) 19.143, “11,900 62,024] 1,074,047 293,745| 558.21s| 1,866 010 
RMT cccencl sccaccl -scaccl conced 66,285] ...... 97,460] 153,754 
New Orleans..| 21,690, ‘seal 31,468 67,887} 899,611 817.697} 782,430|1,909,733 
Mobile........ ee Beate 48,001| 38,759] 63,488] 195,248 
Pensacola, &0.; 6,000) ......) cesses 6,000) 81,426) 19,689; 60,305) 161,343 
PUNE scnsl cccccal: cesesal cctecel wscces 237,435) 49,140) 774,876) 1,08) ,451 
Cnc steacul siundih sateocl encced 128,153)... 6,946) 133,009 
SM ccil <iocdal scvacel secanal ccecad 8,379 74,617) 77,996 
Port Boyal....} ssccce| secsee| ceccee z | . ‘ 
Wilmington...| 8,208 ......) ...... 8,208| 198,788 9,662] 159,068] 801,450 
ee a ee Fe Oe Beairek 18,616) 7,901/ 91.617 
N’port N., &6..| ...... REPT BESS) Pees 18,895} 100) 4,712] 165,707 
New York.....| 7,159, 200] 2,631! 9,900| 262.360) 91,798} 193,87z| 467.730 
Boston........ 7.281) csceee 808 7,589] 136.381, ---- | 18,246] 160,147 
Saltimore..... 6,748)... _ 5,948} 87.680) 4,124) 39.634) 125.488 
Philadelphia. . BBB cccens] cccccel 890) 36.531) «.+++- 8.921; 40.452 
Ban Fran., BO...) ...006|  seeeee BROOO SEDI ciccccl ccccce 211,750; 211,760 
Total... ....| 84,910, 17,052, 61.843 1¢8,816/8,203.966 097,270 270|3,028,65%/ 6,924,889 
Total, 1908-04.| 43,579 4,127! 90,162 77,888/2,905,212 674,262|2,571,205/5,543,769 


























Monday....|Quiet, 5 pts. dc..|Steady ......|  --.. ioe 73 
Tuesday ... Gatetcs pts. do. steady ...... oeee ooo eoee ooee 
Wednesday Quiet, 5 pts. dc. ./Steady ...... cone coee coos eens 
Thursday../Quiet........... 8 evesee eees eees a cove 
friday.....|guiet, 15 pts. ad |Steady ...... eene eoee ones coee 

TOGA. .00ckeconccccccen qeese cece cone cusece ‘nicl 73 pre 73 
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FotTuRrEs.—Highest, lowest and closing prices at New York. 

F Te es =. a | go F] 2 > receipts for the week and since Sept. 1, the shipments for the 
OPE OEE SESSESSE SSE 5 sopee Pi Aa week and the stocks to-night, and the same items for the 
BFESEE z E E BEES a= | BS j corresponding period of 1903-04—is set out in detail below. 
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So To fs 8S "S 7S 7S OS Te 7S OS Fe [2e| Biowewe osearereresoercrcecekesonon| £9 |x 
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2,3) BWP Pw ww ww) BEE —— i 
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a © 88 © Ge OS BO 20 NR IS Qe O =| ° moo|'§ ‘ 
9, 39 99 29 49, 44 aN a9 a9 a, as 4 va | | a 
oS Se a2 Se Bh ae ae Se 9 4 ae oe 
a ae BR OO Oe me He HO S ee § z @| bed 
2 24 BS OR © SA WO Ie GIP Pe 3 =———— = a a 
19 19 198 19 18 19 198 19 19 18 19 18 4 | x 
8 x = : 
a! 2) 22 24 a! 26 af on on 4! oo 3! ME | Bli wi: SSeencw beso ewasmece: Sets i ie 
e__S_ _Sr_ oS _ F__9@_ SS _ ef 20° _ = 3 Si Bit spotoOSSSFSRASRSSRECSSSS: GShealF iy 3 
saa. 5 S89 19° 99 99) S390 4990 SKN S19 S50 4 are ee — — a at 
36 3! Ga Ga oe oe £0 GO om Be we ao! (Pele! & Pr a a a 
Jo en e-te FO KPO Ne NO We OO 810 Fe 3 DD) VR AI OD IAOIIPO PAP DOUINARHOAeH 
18 18 198 198 8 18 18 I8 es is 198 189 28 # AERISSSHSTSOESSSOISSOESEM SOE SASH gy 5 
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eo 8 N 2 82 f@2 8& N Y§ BB @ cn WOM: Hf A De DIRIAAIAAW WM WOM On) com me | 3 =, |S 
S19 66 19 19 FO TO 1S ED 8S SD Oe eee 
PPP sBisPis® Bess so37 ey Sx/8 
e's le ole lo £ gla 8 go |! a Sp FS o Rebasesrs » HBwe Seve |'SB II 
mea ee erg no mreeneage rr @ sz_deggeseebeceee-nestebeccencune! 
THE VISIBLE SUPPLY OF COTTON ee as made up by | o| FRBSRSSSH GSO DAADOEAGCONTOM DOME, st 
d telegraph, fol ae : a = ~ 
cable and telegraph, is aa follows. — stocks, as well The above totals show that the interior stocks have de- 


as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Apr. 28), we add the item of exports from the United States, 
including in it the exports a’ — day only. 

1904. 1903. 


Btock at LAV@rpool..... Dales. ais, 9,000 590,000 726,000 1 062,000 
000 " 8,000 









































Stock at London... 00... 10,000 
Stock at Manchester. ..... .....- 5 000 57,000 62,000 onenenne 
Total Great Britain stock. 882,000 657,000 795,000 1,070,000 
Stock at Hamburg......... 10,000 13,000 000 14,000 
Stock at Bremen ..... .... ec. a 000 320,000 345,000 204,000 
Stock at Antwerp ...ccc. co-~=- 1,000 4,000 000 5,000 
Stock at Havre... ........-.-. 146,000 202,000 213,000 196,000 
Btock at Marseilies............. 3,000 3,000 3,000 2,000 
Btock at Barcelona............ 29,000 21,000 42,000 52,000 
Stock at Genoa.... ............ 50,000 21,000 38,000 38,000 
Btock at Trieste. ence eno----- 4,000 5,000 9,000 4, 
Total Continental stocks.. 582,000 589,000 666,000 515,000 
Total Euro stocks....1,464,000 1,246,000 1,461,000 1,585,000 
India cotton afloasforBurope 80,000 19 5, 000 194,000 121,000 
Amer. cotton sfloatfor ork ye 378 ‘000 147,000 200,000 350, 000 
SET Et, Brom Ae. ott Jee © 28 7,000 wth 000 30,000 
8 Alexandria, eae 3000 199,000 _83, Lifees4 
Stock in Bombay, India...... 793,000 423,000 723,( 591,000 
Stock in United States ports.. 681,510 386,551 376,581 576,281 
Stock in U. 8. interiortowns,. 489,863 214,639 170,045 276,628 
United Statesexportsto-day.. 43,943 53,435 430 6,082 





Total visible supply ........4,160,316 2,891,625 3,259,656 3,592,991 
Of the above, totals of American and other descriptions are as follows: 


Amerisan— 
LiVerp001 s800K.--a.0-..DAl08. 786,000 477,000 641,000 988,000 
Manchester stock. 50 


Continental stocks... 7000 52 00 16, 2,000 
American afloat for Eur Europe... O78 000 147,000 : 250, 
United States stock.. 681,510 386, ‘551 376,56 + 576,281 
United States interior st stooke. a "363 214,689 170, 045 276,628 
United Statessxportsto-day. 43,943 53.435 ‘430 6,082 
Total Ameri 2,917, 316 1,852,625 2,054,056 2,513,991 










































































sdverpesie took Brasil, 4¢.— 33.000 113,000 85,000 129,000 
s (. ee coe ce 6 Orr ’ 2 e ’ 
London stock.................. 12,000 10,000 7,000 8,000 
Scepceescmaaen BED EEOED 2B MOO meee acne 
Continental stooxs.... ........ 3 ,000 2 5 
India afloat for Euro naiiiiai 80,000 195,000 1 24,000 121, 
rasi -, afloat...... 000 7, . A 
in Alexandria, hays... 202, 199,000 83,000 157,000 
Stock in Bombay, India...... 793,000 423,000 723,000 591,000 

















zoel Bast | Ina, dC. wee. 1,243,000 1,039,000 1,205,000 1,079,000 
Tota 2,917,316 1,552,625 3 054,056 2,513, 991 


ones we supply.......4.160,816 2,891,625 3,259,056 3,592,901 
U ne Oo... 416d. ° 7°72. ° 556d. Bid. 





Middling Upland, 
wilddlin land, New York.. 7708. 18-760. 10,760. 91169. 
Para Eee ue Good, Liverpoo! 10-004. 10504. 8404. ot 
Fw Lig DOO]... 489d. 6%d. Bligd. 415; 94. 

“S y Continental imports week have been 139,000 bales. 
sbove figures for 1 show a decrease from last week 


of 8,957 bales, a gain of 1,268,691 bales over 1904, an excess of 
901, $60 bales over 1903 and a gain of 567,325 bales over 1902, 





creased during the week 33,815 bales, and are to-night 275,224 
bales more than same period last year. The receipts at all the 
towns have been 77,578 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and — Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 28 and since Sept, 1 in the last two years are as follows. 

















1904-05. | 1903-04. 
Apru 28. | fines | Bince 
Week. | gept. 1, | Week. | sept. 1. 
2 a 
&@ St. Louis........ .«. eesnnense| AR) 442) 514, nal 2, 3s 487,296 
TE ianvnsebecsdconsenssads 5, Ase 294;777| 913) 243,210 
Via Rock Island....... eonscccess 6486; 46,856, ....-- 13,513 
Via SOMERS. -woeee Cabéendesuben 2,554 ry 029 320 113,861 
Via Cine: pecanecauansecns 749) 9,070) 0,932 
Via other routes, Pee 5,987) 269 9831/2 2,488 192,342 
Total gross overtand Weeeeren: -- 28, 871, 1,257, 968 5, 843 1 081,154 
Deduct shi; oy % 
Overlan N. Y., Semen, &o..| 4 ,142| 152, 310 3, 672) 81,240 
Between interior town pecs cane "874 19,987; ...... 29; :714 
Inland, &o., from South Scans emda 1 091) 44, 383 2, 8 83,527 
Total to be deducted...... .... 6, /107| 216, 880  B, 767; 194,481 
___ Leaving total net overland™..| 22, 764/11, 1,041,075 76) 886,673 








~* Including movement by rail to Oanada. 
The ay oy | shows that the week’s net overland movement 
































this year has been 22,764 bales, against 76 bales for the 
week in 1904, and that for the season to date the “tae net 
overland exhibits an increase over a year ago of 154,402 bales. 
1 ans nd Spinners’ - . : 
n a mner 

Takings. Since 

mg Week. | sep. , Sept. 1. 
Receipts at 7 rea, to ) Ar. BPinsiie 183, 326 8, "377.808 | 40,768/6,867,341 
Net overland to A hesenc_coes 0 886,673 

Southern consump HOR Apr. 28.. | rh ,000 1, rrey 000 42 000 1,419, 

Total marketed..........------ '280, 090 10866383 82,842/9,173,014 
Interior stocks in excess..... ....\"33,815, 428 203 * 10,936] ‘203,037 
Came into sight Guriag week. 196,276 enadamn | 71,906 Lei nadinn 
Total in sight Apr. 28......... | seeeee/11295086, ...--- 9,376,051 
North. spinners’ tak’gs to Apr.28! 40,442/1,890,798 371/1,990,046 





* Decrease during week. 
Movement into sight in previous years. 


Week— Bales. Since t. 1— 
1903 - May i- oc cccaes coscce = 1 568 | 1902-03-- May 1 my ter 
1902—May 73,981 1500-d1— aay 615,468 





1901— May 32. conn 107,01 3 |i 
1900~- May 4...cecccsecees 59, ’372 1899-00—May itt ot 1452 905 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing —— of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














Week ending. avs Ai St 8 in Rete sh A 5 Mi ET 

April 28. | garday. | Monday. | Tuesday. Wed’day.|Thursd’y| Friday. 
Galveston. : 7% | 7% | 7% | 7% | The 
New Orleans : 7316 | 7316 | Tr 731¢ | «(781g 
Mobile ...... s 16 | 7316 78 78 | 78 
Geeritos | i | le | oe | | a | OR 

TE fae 

CS. Mace ce hates | des Ei T  aeamee 
Norfolk... a 7ig Fig 7% 7% 7% 
Boston ...... = | 7°20 775 7:60 755 | 7:55 
Baltimore... S 7°62 762 | 762 7:50 7 62 
Philadelph’a) “<4 800 | 7+5 7-30 7°80 795 
Seneun. H | ae | 535° 338 tae a 

em bees H 7 7 
8t. Louis... : Te = =6| Te | OTT The | The 
Houston .... : 73 =| 7% =| 7% 7 716 
Little Rock..) ! 7 | 7 7 7 7 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta......... 7% | Louisville..... 75% | Natchez. ...... 
Columbus, Ga.. 67% |Montgomery.. 7% Raieigh........ 7% 
Columbus,Miss 6% /| Nashville...... 7% «| Shreveport.... 7Zlig 





New ORLEANS OPTION MarKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
«| Bab day, | Monday,| Tweeday,| Wedday| Thured’y) Friday, 





| y. 
Apr.22 Apr. 24. | Apr. 25. | Apr. 26. | Apr. 27. | Apr. 28. 
ie wet Fonts ton arise b—ststnrvee be 
Mar— | | | | | 
Range : =| 7-08-12) 6-94-09 6-91--05| 6:97--10| 7°13--27 
Closing : | 7-08-09) 696-97, 7-02-03 7-03-'04| 7°25-26 
ULY— : | | | 
Range..| ; 7-08-14 696-11 6-93-06) 6°99-"11) 714-28 
Closing : 711-12, 697-98 7-04-05, 705-06) 7:26-'27 
AuGusT— | | | | 
Range..| | — -16 7-00-09 7-02--06, 7-04-06) 7-19-33 
Closing. 2 | 714-16 7-00-02 707-09) 705-08 7°30-32 
OcTOB’ R- a 
Range... = | 718-23 7-07-20 708-16) 7-11-23 7:26-40 
Closing..| 7°20--21, 7-08-09, 7°16-17, 7°15-"16| 7°39-40 
DEC’BER—| | 
ge 724-29 713-25 7:09-23 7-20-28) 7-31-46 
pClosing..| 7-25-26 7-13-14 7-22-23) 721-22) 7-46-48 
ONE— | $ | 
Spot... : | Steady.| Easy. | Steady.| Firm. | Firm. 
Options s | Steady. B’rly at’y| Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Onor telegraphic ad- 
vices from the South this evening are in the main of a less 
favorable character, Rain has been general over the belt, 
with the precipitation rather heavy in portions of the South- 
west, Asaresnit of the wet weather farm operations are 
claimed to have been much interfered with in Texas, Louisi- 
ane, Mississippi, Arkansas and Tennessee. Conditions have 
been more satisfactory in Alabama and along the Atlantic. 

Galveston, Texas.—Reports from East Texas show back- 
wardness of farm preparations the greatest in years, Exces- 
sive rains over the State have retarded growing crops serious- 
ly and delayed‘the completion of operations, The cotton 
crop is late general)y. There has been rain on three days the 
past week, the rainfall being one inch and seventy-five hun- 
ey The thermometer has averaged 71, ranging from 

18) . 

Abilene, Tewas.—We have had rain on three days during 
the week, to the extent of one inch and eighty Lundredths, 
The thermometer has rarged from 42 to 86, averaging 64, 

Brenham, Texas,—There has been rain on two days of the 
week, the precipitation reaching four inches and fifty hun- 
dredths, Average thermometer 65, highest 84 and lowest 56. 

Christ#, Tewas.— We have had rain on two days 
during the week, the precipitation being sixty-sight bun- 
dredtbs of aninch. The thermometer has averaged 72, the 
highest being 80 and the lowest 64. 

Cuero, Tewas,—There has been excessive rain on three days 
of the week, the precipitation reaching five inches and eighty- 
seven hundredths. Average thermometer 74, highest 87 and 
lowest 59. 

Fort Worth, Tewas.—We have had heavy rain on one day 
during the week, the rainfall being two inches and seventy- 
two hundredths. The thermometer has averaged 65, the 
highest being 86 and the lowest 44. 

Dallas, Texas,—The week’s rainfall has been two inches 
and fifty-three hundredths, on two days. The thermometer 
has averaged 65, ranging from 45 to 85, 

Henrietta, Texwas,— We have had rain during the week to 
the extent of ons inch and seventeen hundredthe, on two 
days; the thermometer has ranged from 48 to 838, averaging 66. 

Huntsville, Texae.—There hes teen heavy rainon two days 
of the week, the precipitation reaching three inches and 
twelve hundredths. Average thermcmeter 72, highest 86 
and lowest 58. 

Kerrville, Tewas,— We have had heavy rain on four days 
during the week, the rainfall being three inches and forty- 
eight hundredths, The thermomoter has averaged 68, the 
highest being 85 and the lowest 50, 

Nagodoches, Texas,—The week’s precipitatlon has been one 
inch and fifty-two hundredths on one day. Average ther- 
mometer 70, high: st 86 and lowest 54, 

Lampasas, Texas.—The week’s rainfall hasbeen two inches 
and thirty-nine hundredths, on one day, The thermometer 
has averaged 70, ranging from 52 to 87. 

Longview, Texas.— Rain has fallen one day of the week, to 


Palestine, Texas.—Rain has fallen on two days during the 
week, the rainfall being two inches and forty-four hun- 
dredths, Average thermometer 71, highest 84 and lowest 52, 


week, the rainfall reaching sixty-four hundredths of an inch, 
The thermometer has averaged 65, the highest being 85 and 
the lowest 40. 

San Antonio, Tewas,—There has been rain on two days the 
past week, the rainfall being two inches and eighteen hun- 
eye The thermomet:r has averaged 70, ranging from 

Weatherford, Texas,—It has rained on three days during 
the week, the rainfall reaching one inch and sixty-four bun- 
pony The thermometer has ranged from 45 to 89, aver- 
aging 67. 

New Orleans, Lcuisiana.—It has rained on one day of the 
week, the precipitation being two inches and twenty-seven 
hundredths. Average thermometer 74. 

Shreveport, Loutsiana.—We have had rain on two days 
during tte week, the precipitation being one inch and 
twenty-seven hundredths. The thermometer has averaged 
72, the highest being 87 and the lowest 55. 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of three inches ard seventy-two hundredths, The 
thermometer has ranged from 49 to 77, averaging 65 9. 

Vicksburg, Mississippi.— Rain has fallen on three days dur- 
ing the week to the extent of three inches and forty-three 
— Average thermometer 70, highest &4 and low- 
eat 54. 

Meridian, Mississtppi.—It has rained heavily on two days 
of the week, Work has been delayed and crops are late. 
elena, Arkansis,— Wet weather has interfered with farm- 
ing operations. Some land has not yet been plowed and not 
much planting has been done, The week’s rainfall has been 
one inch and seventy-nine bundredths, on three days. The 
thermometer has averaged €6°5, ranging from 50 to 83, 

Little Rock, Arkansas.—But little cotton has been planted, 
the grcund being too wet to permit of it. Rain has fallen 
on three days of the week, to the extent of two inches and 
sixty-four hundredths, The thermometer has ranged from 
48 to 86, averaging 66, 
Memphis, Tennessee.— Wet weather has interfered with farm 
work, Rain has fallen on four days during the week, the 
rainfall teing one inch and fifty-eight hundredths. Now 
threatening. Average thermometer, 65'4, highest 81°9 and 
lowest 48°7. 
Mobile, Alabama,—Boeneficial rains have fallen in the in- 
terior during the week. Cotton planting is about completed 
in most sections and chopping of early cotton mak:s good 
progress, There has been rain here on three days the past 
week, the rainfall being thirty-four hundredths of an inch. 
The thermometer has averaged 78, ranging from 59 to 89. 
Montgomery, Alabama,—Crops are doing well. Tired 
holders have been free sellers of late. We have had rain 
during the week tothe extent of thirty-eight hundredths cf 
an inch, on two days. The thermometer has ranged from 54 
to 86, averaging 70. 
Augusta, Georgia.—We have had rain on four days of the 
week, the rainfall being one inch and fifty nine hundredths, 
The thermometer has averaged 68, ranging from 54 to 85. 
Savannah, Georgia.—It has rained on three days curing 
the week, the rainfall reaching twenty-nine handredths 
of an inch, The thermometer has ranged from 58 to 83, 
averaging 69. 
Smyrna, Georgia.— Rain has fallen on two days during the 
week, to the extent of thirty-seven hundredths of an inch, 
Average thermometer 65, highest 79 and lowest 49. 
Greenwood, South Carolina.—The week’s rainfall has been 
ninety-two hundredths of anincb, onthree days. The ther- 
mometer has averaged 66, ranging from 56 to 77, 
Stateburg, South Carolina,—Planting operations were not 
materially interrupted by the wet weather. Rain has fallen 
on two days of the week, to the extent of one inch and sixty- 
two hundredths, Rain, followed by high drying wind, but 
rotcold. The thermometer has ranged from 47 to 84, aver- 
aging 67, 
“Charleston, South Carolina,—We have had rain on three 
days during the week, the rainfall being nineteen hundredths 
of aninch, The thermometer has averaged 68, the highest 
being 83 and the lowest £6. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 4. M, April 28, 1905, and April 29, 1904. 

April 28, °05.| April 29, '04. 











Feet. Feet. 
New Orleans.......... Above zero of gauge. 12°53 175 
Memphis..........«.-- Above zero of gauge 140 271 
Nashville. ...... .--.-- Above zero of gauge. 9°6 0 
Shreveport... .--Above zero of gauge 18°6 | 101 
Vicksburg..... .. Above zero of gauge. 27°4 460 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week end- 


ing April 24, summarizing them as follows: 


Cotton planting has been active, under favorable conditions, over 
most of the cotton belt, but was delayed by rains in Oklahoma and 
Indian territories, Aikaneas and Northern Texas. The frost of the 
17th killed much cotton in portions cf Alabama, Georgia and the Car- 





the extent of one inch and sixty three hundredths, The 
thermometer has ranged from 51 to 75, averaging 63. 


oiinas. Chopping has begun in Southern Texas and portions of the 
eastern districts, and cultivation in Southern Georgia. 


Paris, Tewas,—There has been rain on three days of the. 
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INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending April 27 and for the season from Sept, i 

to April 27 for three years have been as follows. 


|___ 1904-05. 1903-04. 
Bince 

| Week. | sept 1. Week, | Bepts 4. Week. se 

Bombay......-| 92,000) 1,973,000 70,000 1,666,000 74,000 1,936,000 





1902-03. 





Receipts at— 





























For the Week. } Bince September 1. 
Great | Conti- | | @reat | Oonti- 
Britain.| nent. | Tolal. | Britain. | nent. | Total. 
al 
2,000 | 17, 000 19,000! 16, 000 | 239,000 255,000 
pre 11,000! 79,090 675,000 | 754,000 
7,000 | BL 000 58,000 | 675, 000 587,000 | | 653,000 
1,000| 17,000 18,000 
3'000| 24,000) 27,000 
4,000 | 24,000 | 28,000 
2,000| 12,000! 14,000 
8,000 26,000} 34,000 
5,000} 10,000 | | 15,000 
| 
7,000 | 132.000 106,000 
6,000 | 101,000| 107,000 
14,000 | — 85,000 | ,000 
Total ali— 
1904-05 26,000 | 367,000| 393,000 
1903-04... 96,000 | 826,000| 922,000 
1902-03... $9,000! 706,000! 795,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 


























l if 
" Alesandria, Fovet, | 1904.05. || 1903-04. | 1902-08. 
Receipts jwantars*)— — 
ik 0,000 15,000 
_Sinoe Sept. 1-.-.---.| 5, 925, sti | 6 56.688 | __ 5,731,184 
| This since This | Since | Bind 
Exports (bales)— | week. |Sept. 1.| week. sept 4. ook. (Sept 2. 1. 
To Live: wees ene| 2.500/187,542|, 3,000/201,337 | aaken 285 
To Mano eee 3,000) 130,613) | 4,500) 122°559|| ......|137,343 
To Continent........ | 4 ,750|252, 767|| 1,750|281,531 | 2,655|270.952 
To America.......... 800) 61,223| 500, 45,203) 137) 76,272 





Total exports......11,050|682,150|_ 9,750/650,680 | 3,347/674 857 


* A cantar is 98 Ibs. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
April 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 











Oct. 1 to Apr.1 Great Britain.| Oontineni. Total. 
Por 1904-05. 
Takings by spinners...bales 2,071,000 3,101,000 5,172,000 
Average weight of bales.lbs 511 494 500°8 


Takings in pounds..........|1,052,28 1,000)1,531,894,000)2,590,175,000 


For 1903-04. 
Takings by spinners. ..bales 1,737,000} 3,241,000) 4,978,000 
Average weight of bales.lbs} 507 481 490°1 
880.7 19,000/1,558,921,000/2.439,680,000 


According to the above, the aver weight of the deliveries 
in Great Britain is 511 pounds per ais this season, against 
507 pounds during the same time last season. The Continental 
deliveries average 491 pounds, against 481 pounds last year, 
and for the whole of Europe the deliveries average 590'8 

pounds per bale, against 4901 pounds last season. Our 
hispatch also gives the ~o movement for this year and last 
year in bales of 500 pounds. 























1903-04. 


























Oct, 1 to Apr. 1. 1904-05. 
Bales lbs. each, | : 
0008 omitted. | Great | Oonii-| gaia, | Great | Oonii- | 2. 
Britain!) neni. | * | Britain) nent. 
Spinners’ stock Oct.1) 57,| 315 | 872, 49.| 446. | 486, 
Takings to April 1.. -| 2,117, | 3,064, | 5,181, | 1,762 | 3,118, |4,880 
re | 2,174, | 3,379, | 5,553, | 1,802, | 3,564 |5,366 
Consumpt’n,26 weeke! 1,768 | 2,574, | 4,342, | 1,502, | 2,574, |4,076, 
Spinners’ stock Apr.1| 406, 895, | 1,211, 300, 990. '1,290, 
Weekly Oonsumpiion.| } a 
000s omitted. | 
In October......... 66, 99, 165,, 50, 99, | 149, 
In November......| 66,  99,| 165,, 63,|  99,| 162, 
In December .......| 66, 99,| 165, 63, 99, | 162, 
In January ......... 70,| 99,| 169, | 60, 99, | 159, 
In February ........ 70, 99,/ 169, 55, 99,/ 154, 
a 70, 99, 169, 55, 99. | 154, 











Oar cable states that Mr. Ellison has revised his estimated 
weekly rate of consumption on the Continent for the current 
seaeon, reducing it to 99,909 bales, instead of 100,000 bales. 

The foregoing shows that the weekly consumption is now 
169,009 bales of 500 pounds each, against 154,900 bales of 
like weights at the corresponding time last year. Tho total 
spinners’ stocks in Great Britain and on the Continent have 
increased 62.0060 bales during the month and are now 
79,009 bales less than at the same date last season, 





MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. Spianers are considered to 
be well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 


year for comparison. 





























1905. 1904. 

8% lbs. Snrirt-| Coti’n 844 lbs. Shirt-| Oott’n 
328 Oop. lings, common| Mid. | 328 Oop. |ings, common| Mid. 
t. to finest. |Uplids| Twist. to finest. | Uplds 

ja a@eaoadaijailaaeaaedala 
Mh 24749 @833 |4 1 @611149/ 428 104%@11%/6 6 @O9 6 | 7°73 
“ 31/7lg @8%3 |4 1 @61119/ 4°28 10%@ll3s/6 8 @9 8 8°28 
Apr.7/ 719 @833 |4 1 6 Ll4g/ 4°27 10% 1158/6 734289 9 | 8°28 
* 14771¢ @85.¢)4 L @E611's| 424 10%A@11l%*/6 6 OD 719/ 814 
“ 21/733 @8% |4 1 @611%4/ 4°17 |10e@11L%|6 6 @9 8 | 7°90 
“28733 @8% |\4 1 @611%9! 4°16 104211416 6 @O9 8 | 7°72 





New ENGLAND CoTTon MILL SITUATION.—Reports from 
Fall River indicate that the strikes against the improved 
looms is gradually declining. In the Davoland Granite mills 
where the strike was principally operative, almost all the 
looms are now in operation and in other mills where the ten- 
loom system was abandoned the weavers are asking for the 
additional looms with long bobbins again, and the equipment 
of the mills with long bobbins is being continued, 

SHipring News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 168,815 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total gales 











Nsw YorxK—To Liverpool, per steamer Armenian, 3,236....... 236 
= a oe per steamer Titian, 1,811 upland an s.e0s 
al wa0 cacessceaccccces eacconccoes 
To Hall, per steamer Toronto, (Yap ecce, concecese 2,018 
To » Havre, per steamers La Bretagne, 100....L3 Gascogne, 800 
To Bre men, ‘per ‘steamers Brandenburg, 740. 
(additional). 100......--. .-..0-see-e0- 840 
To Naples, per steamer Neckar, 995 995 
To Japan, per steamer Yedao, 546. 546 
To China, per steamer Yeddo, 250..... 260 
NEw oo Liverpool-April 22—Steamer Atlantian, 20.281 
To Beltast—April 36 Steamer Matin Head, 3 3.859.. wees TIIl 33869 
To L»ndon—April 22—Steamer Oolonian, 1, d 
To Havre - April 25—Steamer Oroushagen, 4,714 - 4,714 
To FL pallens 27—Steamers Akaba, 2,931; Irishman, 93.981 
To Hamburg Apri: 25—Steamer West Point, 1,89i.....-.. 1,891 





To Rotterdam—April 25 Steamer Duaster, 300 
27—8teamers Akaba, 351; Haze!moor, a 









To Antwerp April 22—Steamer Colonian, 1 
24—Steamer Horace, 3,301 ........-.------+- «= 
To Mexico -April 22 - Steamer Norheim, 850 350 
GALVESTON —To Liverp ol —April 26 - Steamer Matador, 6.328 
.---April 27—Steamer Loutsianian, 5,112......06 «en0----- 11,440 
To a 20—Str. Pilar di Larrinaga, “ia, 494 
April 37—Steamer Matador, 200.. ....0. ..eene-sesee---+ 14,691 
To Belfast - —April 21—Steamer Malin Haad, 1.850.......... 1.850 
To Havre—April 27—Steamer M »nomoy, 12,093..... 2,093 
To Dunkirk —_ 27—S8teamer Monomoy, 59..... 50 
To Hamburg -April 25 . Steamer inchmaree, 2,306. 2,306 
To Genoa — April 22 - Steamer Monviso, 9,594...... 9,594 
PENsACOLA-—To Liverpool—April 28—Steamer Gracia, 6,000 
WILMINGTON—To saverpee- mr er 22-—Steamer Bona, 8, 403.. 8,208 
Boston -To Liverpool April 21 - owed Bohemian, 1,276.. 
April pe Gaenmta, 6.066 .cccesccocce ccaceacccecces 7,231 
To Genoa yoo —Steamer Romanic, 303 ......-...--- 398 
BALTIMORE—To hd wae 9 2u—8tr. R ywanmore, 6, 742... 5,742 
To Bremen—April 18—Steamer Chemnitz 206............. 206 
PHILADELPHIA —To Liverpool—Aor. 20—Str. Westernland, 899 899 
Sam FRANOISCO—To Japan—April 22 Steamer Adato, 8,2 147. — 





SEATTLE —To Japan—April 24—Steamer Foreric, 100..... 
ril 24—Steamer Forerioc, 1,626 











April 25—Steamer Ping Suey, 4,117........ 5,743 

To Obina—April 25—Steamer Ping Suey, 250. 250 
PORTLAND, ORE.—ToJapan—April 20-8t.r Aragoala, 1,000... 1,000 
Total...2. cence scenes conese eneeeeee 163,815 





LIVERPOOL,—By cablefrom Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 













































































Apr. 7 | Apr. 14 | Apr. 21. | apr. 28. 
Gales of the week......bales.| 44, 40,000} 29,000] 42,000 
Of which exporters took...| 1,000| 2,000|_+~—«-1,000| +~—- 8.000 
Of which speculators took. 2,000 1,000} 1,000, _2,000 
Jales American 41, 88,000} 26,000 8, 
Actual export. aeloaenads 8,000;  9,000/  6,000| 5,000 
Forwarded........ cecscecscees| _ 75,000 000} 43,000} 88 000 
Total stock—Estimated.......| 804.000| 785,000] 796,006) 819 000 
Of which American—Est’4.| 729, 707,000] 719,000} 738, 
Total import of the week.....| 76,000] 67,000} 59,000) 115,000 
Of which American......... 65,000] 46,000] 53,000} 98, 
Amount afloat... ... 226, 221.00C| 239.000] 243, 
Of which American.........| 193) 197,000] 211.000] 217,000 
































The tone of the Liverpool market for spots and futures 
sach day of the week ending April 28 and the daily closing 
prices of spot cotton, have been as follows. 























apot. | Sat'day. | Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 
Marke : : Moderate| Moderate | Moderat 
9:50 P. i. : : Quiet. "Gemand:| demand | demand. 
Mid. Upl’ds.| : #12 | 407 | 410 416 
Sales....00--| fy = 6,000 | 8,000 | 8,000 | 8,000 
Spec. & exp. S 2 500 1,500 500 500 
— & g Quiet at |Steady ai| Quiet, | Very st’dy 
Market : : aiet a ya ulet, ery st’ 
opened. : : eating deaiine. pe oar. 144 Jos 
Market, i i (Steady  at)ttead Steady, | Tee 
4P. M. : ‘Salve 138 bes. lanchana'a, S@vanee: 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordiasry 
clause, unless otherwise stated. 





























Sat, Mon. Tues. | Wed, |Thurs.| Fri. 

Apr. 22.| Apr. 24.| Apr. 25 | Apr, 26.| Apr. 27.| Apr. 28. 

: H 124g! 4 |12%s| 4 [12%] 4 [12%5| 4 
: = P.M.|P.M.|P, M.|P. M./P, M.|P, M.|P. M.|P. M. 
. . —— | ——S- 9 ———_ / > > 

: 2. a a. | d. a. | d. | 4. d.| d.| a 
APril.....2.- ; : 8 96 8 95)3 91/3 94/3 94/3 94/4 00/4 04 
April-May . : : 3 96/3 95/3 91/3 94/3 94/3 94/3 99/4 08 
ay-June.. = Wo '3:97/8 96)3 92.3 94:3 94/3 94/3 99/4 03 
June-Juty. 2 = (3998983943963 96/8 96/4 02/4 05 
July-Aug & | & (/401/4 00/3 963 98/3 98/3 98/4 04/407 
Aug.-Sept . & | & 4 03/4 02/3 98/4 0014 00\4 00/4 06/4 09 
Sept.-Oct.. : $ 4 04/4 08/4 00/4 01/4 01/4 01/4 07/4 10 
Oct.-Nov... : : 4 05/4 04/4 01/4 02/4 02/4 02/4 08/4 11 
Nov.-Dec. : H 4 06 4 05/4 02'4 03 4 03/4 03/4 09/4 12 
Deo.-Jan.... ; : 407 4 06/4 03 4 04 4 04/4 04/4 10413 
Jan.-Feb....) | | 3 |4 08 4 08/4 04/4 06/4 06/4 06/4 11/4 14 
Feb.-Mch. - ; ae pm pes Bey ee Dekiih ancl aod pe 
BREADSTUFFS. 


friway, April 28, 1905, 

Reflacting the sharp break in values for the grain, there 
has been an easier market for wheat flour. At the lower 
prices business has improved somewhat, some buyers being 
willing to operate more freely at the cheaper cost, and some 
fair-sized sales of spring-wheat flours were made at prices 
showing declines of about 25@30c. per bbl. Moderate sales 
of winter-wheat flours for Jaly delivery were also reported 
at lower prices. Rye flour has had only a small sale and 
there has been a slight yielding in prices. Corn meal has 
been quiet and easier. 

Speculation in wheat for future delivery has been on a 
fairly extensive scale. The feature has been a sharp drop in 
prices for near-by deliveries dus to the complete collapse of 
the bull deal in May delivery iv the Chicago market. Some 
reports circulated in the trade have been that the op- 
posing interests came to a private settlement, after which 
the leading bull interests withdrew their support. The more 
general belief, however, is that the bull interests abandoned 
their position, they apparently seeing too much wheat ahead 
of them to take care of it at the high prices they were main- 
taining. The prospects for the growing crops have 
been quite generally favorable; desired rains have fallen 
in the winter-wheat belt, and the plant is developing satisfac- 
torily. Good progress has been made with the spring- wheat 
crop. The Earopean markets, reflacting the weakness in the 
American markets, have. been easier; nevertheless some ex- 

rt business has been transacted in the cash market, includ- 
ng new-crop red winter for forward shipment via Balti- 
more. To-day there was asteadier market, the pressure to 
liquidate speculatively-heid wheat being over. The spot mar- 
ket was quiet but steady. 

DAILY CLOSING PRIOES OF WHEAT FUTURES XN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0.b...100% 95% 96% 95% 925% 928% 
May a De 94% 0 3g 
July delivery in elev..... 91% 89% 90% 89 881g 881g 
Sept. deliv. in elev........ 855% 84% 85% 84% 83% 84 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHIOAGO. 
Bat. \. . Wed. Thurs. Fri. 
May deliv. in elev...... -- 100 93 93 91% 88 88% 
July deliv. in elev........ 86% 84% 85% 835% 83 83% 
Sept. delivery in elev.... 81% 80% 81 80 79% 80 

Indian corn futures have been moderately active but at 
lower prices. Sympathy with the decline in wheat vaiues 
was the principal depressing factors, and there was con- 
siderable selling for the account of speculative holders who 
appeared unable to protect their interests, During the first 
half of the week reports received from the corn beit that wet 
weather was delaying seeding of the new crop and the fact 
that thecrop movement was light served to give some steadi 
ness to values. The past few days more favorable weather con- 
ditions have been reported, but receipts at primary points 
have continued light. The spot market has been easier, and 
at the lower prices a limited volume of business has been 
transacted with exporters. To-day the market was firmer 
on light receipts. The spot market was quiet, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat, Mon. Tues. Wed. Thurs. Fra. 
Cash corn f. 0. b.......... 5233 «S5llg 5m «(52 5llg 52 
May delivery inelev..... 59% 51% 52 51 5133 51% 
July deliv. in elev. ...... 53% 515% 52% 51% 51% 517 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in eley..... 47% 46 46% 45% 46 465, 
July delivery in elev..... 47% 464g 47 4914, 46% 46% 
Sept. delivery inelev.... 47% 46% 47% 463% 46% 46% 

Oats for future delivery at the Western market have been 
quiet and there has been a fractional decline in prices. 
Sympathy with the weakness shown by values of other 
grains and generally favorable weather conditions for the 
growing crop have been the factors that operated against 

rices, Locally the spot market has been quiet and easier, 

‘o-day the market was quiet but steady. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 
Bat. Mon, Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. 34% Nom. 
No, 2 white clipped f.o.b. 37 ##Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRIOES OF NO. 3 MIXED OaTs IN CHICAGO, 
Sat. Mon. Tues. Wed. re. Fri. 





Following are the closing quotations: 
FLOUR. 

Fine... ..0ca---------82 75 @310 Patent, winter.....8500 @5 40 

Superfine.......... 325 @340 City mills, patent. 580 #630 

Extra, No. 2...0... 340 @3 60 Bye flour, sa: 6 410 2490 

Extra, No. 1....... 360 @375 Buckwheat flour.. Nominal. 

Ulears.......00.-0-- 375 @450 Corn meal— 

Straights..... wenes- 435 0490 Western, etc..... 265 2270 
Patent, spring..... 505 @635 Brandywine..... 270 @275 
GRAIN. 

Wheat, bush— 6 866. Corn, bush— e @ 
N Dal, No. 1...-... £.0°d. 99!9 | Western mixed..... 51° O57 
N. Dal., No. Z..c000e 1.0.0. 9319 No. 2 mixed......... 1.0. b.52 
Red winter, No. 2.. f.0.b. 92% No. 2 yellow........ f.0. D.53% 
Hard winter, No. 2. f.0.b.Nom. No. 2 white......... f.0. D.52% 

Onge—atized, p. bush. 








Bye, per bush— 

Wentern seccccccoose. 79 O68 

see nee Kooi 
ey— eeecccece 

Footing .--....... 41 044 


Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Apr. 27, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 22,000 bbls. flour; 
to various Pacific ports, 6,1U9 bbls. flour, 550 bushels wheat, 
2,400 bushels barley, 17,000 bushels corn and 250 bushels oats; 
from Puget Sound to Japan and China, 13,265 bbls. flour. 

Combining these figures with those tor previous weeks, we 
nave the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

Flour, t, 1%, Oats, Barley, BR 
= bbis "an ta bus - bush 


from— 5 bush. bush. e ° 
San Fran. 589,820 1,621,741 148,473 178,313 3,307,865 854 
Puget 8’d.1,064,006 1,387,875 28,568 256,429 963,685 412 
Portiand.. 561,770 1,483,760 ........ 246,656 $63,874 22.00. 


Total,...2,210,596 4,493,376 177,041 681,398 5135,424 1,266 
Tot. ’03-4.3,070,571 6,203,612 39,365 376,395 9,442,797 1,422 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the varions States for the week 


ending April 24, summarizing them as follows: 

Corn—Rather slow progress with corn planting was made darin 
the week, except in Missouri and Kansas, where this work advance 
satisfactorily. Preparations for planting have been actively carried 
on in Nebraska, Iowa and [ilinois, but no pianting has been done in 
these States, except in Southern [llinois; and farther East none has 
been planted northward of the Ohio River, with the exception of a 
little in Ohio. Tne cool weather has proved injarious to corn in the 
South, mach having been killed in the South Atlantic and East Galf 
States by the frost of the 17th. 

WINTER WHEAT.—While the growth of winter wheat has not been 

rapid, owing to the absence of warmth, the condition of this crop con- 
tinues promising in all districts. 
SPRING WHEAT—Spring-wheat seeding is now well advanced in the 
northern portion of the spring-wheat region and is practically fin- 
ished in the central and southern portions. Germination and growth 
of the early-sown have been very slow, and some injury has resulted 
from freezing in South Dakota and Nebraska. In Colorado, Utah and 
= La North Pacific coast spring wheat is coming up and growing 
nicely. 

OaTs—Oats also need warm weather to promote growth, which has 
been poy slow, but on the whole the outlook for this crop is fa- 
vorable, Some damage by freezing is reported from South Dakota 
and Nebraska. Seeding is well advanced in the more northerly sec- 
tions, except in the northern portion of the Middle Atlantic States 
and in New England, where slow progress has been made. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending April 22 
and since Aug. 1, for each of the last three years have been: 


























Seceiptsat—| Flour. | wheat. | Corn. | oats. | Barley. | Rye 
Bbls. 196 tbs| Bush.60 lbs Bush.56 lbs Bush.32lbs| Bush.48 lbs Bu.56 lbs, 
Caloago...... 116,644) 740,854 1,830,627, 861,100| 480,757, 29.200 
Milwaakee .. 83,600) 67,760 85,160 98.800} 128,259 11,200 
Dainth....... 48,200 37,077 783 49,096) 43,247, 4,812 
Minneapolis. ..| 649,100 41,600, 206,600) 69,750 12,190 
Toledo veese]:19,000 66,000, 110.700 | 900 
Detroit 4,100 2,668 108.017 53 233) geeee 
Cleveland ... 856 6,957 45,642 = 115,9 eked “chtecew 
at. Louis.... 48,600, 120,159 211,070 923,1 28,750 5,486 
Peoria...... 17,850 14,400 142,000 63.0 33,300 5,600 
Kansas City.| ........ | 421,090} 278,000 49,200 acd 
Tot. wk. 1905 269,850 2,078,975 2253889 1,835,770 729,054 69,338 
3ame wk. ’04 227,841 1,496,479 1,839,832 1,693,517} 504,814 72,218 
dame wk.’03. $24,749 2,106,696 1,817,816 2,321,939] 463,711 178909 
Since Aug. 1 | | | 
1004-5 ....... 12,903,218 179,595,914 148,634,053 128,515,951 57,953,072 6,034,021 
1908-8 ..cccese 15,442.768 195,039,504 130,662,408 129,788,320| 59,166,186 6,825,497 
1902-3 ....... 15 566.215 217,455,185 122,071,239 149,202,552! 49,2416.461 9,008,705 





Total receipts of flour and grain at the seaboard ports for 

the week ended April 22, 1905, follow: 

Flour, Wheat, Corn, Oats, Barley, Rye 
b bush. bush. 





Receipts at— bbis. h. ush. 
New York. 94,543 43,876 1,070,700 
BOSTOM....--eeeeeerees 21,439 690 1 i7 
Portiand, Me. ... .. 2,479 8,000 50,714 
Philadelphia. .....«« 22,805 23,650 296,324 
Baltimore . 2 19,990 29,763 429,517 
Richmond. . .. 1,900 27,460 1v,162 
Newport News, ...... err er 
New Orleans*.. . > CT Serrererry aes.eee 

mlvestOM.... 0... sen-s208 sassaAae 8, 
Giontrest ° 6,085 23,375 180,144 
Mobile . cee S, ee 12 





St. Jonn, N. By. ...6. 7,190 7,960 66,463 


Total week .. . 100,622 164,873 9,497,040 711,585 117,600 13, 
Week 1904.......c--.. 302.584 347,788 276879 862487 73,485 6,145 





Thr: 
May delivery in elev..... 2953 29% 29% 285 28% ###287% 
July delivery tn elev..... 291g 29% 29% ##28% ###28% 287% 
Sept. delivery in elev.... 28% 28% 28% 28% 28% 8% 


* Receipts do not inciude grain passing through New Jrieans for foreign 
ports on through bilis of lading. 
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Total receipts at ports from Jan. 1 to April 22 compare as 
follows for four years: 












































Recetpts of — 4 1905. 1904. 1903. 1902, 
M - seaptne ALE ROD: bbls. 8,068,995 6,875,245 6,718,055 6,540,205 

14.205. 24.910.920 7 
we Sasa on 50'828'358 25,888,918 47,207.22 exit 33 
Oats ....000 <ibush. 11;558,4 13,513,816 17,486,896 12,504,418 
Barley......--.-- <iJbush. 2/685, 1,563,444 1,763,931 1,379,834 
UM oh secaskicacacased bush 166,927 464,559 1.150.948 571,900 
Total grain....... bush. 70,297,314 55,586,045 92,524,016 47,204,387 


The exports from the several seaboard ports for the week 
ending April 22, 1905, are shown in the annexed statement: 




















Wheat, Corn, Flour, Oats, Rye, Barley, Peas 
Ez sf bush. ik bbis. bush, bush. bush, bs 
New York..... 8,000 786.808 68,821 
Portland, Me 2,479 
Boston ....... 18,260 
Philadelphia.. ...... 38,304 
altimore..... - 2,480 
ewp’rt News ... 1,361 
New Orleans... . 7,821 
Galveston .... sccor-e, 814.871 .......- 
SEQUEL coscase cecsccce 12,099 1,636 
st.John,N.B. 7, 66,463 7,190 
_ Total week.. 68,°42 2,472,683 147,752 \ 5 
Same time 04. 166,780 419,077 233,000 84.862 .....++. 88,773 18,245 





The destination of these exports for the week and since 
July i, 1904, is as below: 


Flour.—-—-— ———-Wheat.———.._ ——-——Oorn.—-——— 

Exports for Week SinceJuly Week SinceJuly Week Since July 
week ana since Apr 2%. 1, 1904. Apr. 22 1, 1904, Apr. 22 1, 1904, 

y — bbis. bbis. bush. he he 

United Kingdom. 72,578 2,599 243 63,542 9,654,835 1,066,896 29,762,132 
Continent........ 4,321 907,460 ...c.eee ,045,823 1,367,732 38 662,89 

8.&C. America,. 88,153 604,982 8,360 ¥2,948 17,361 

West Indies...... 838 COBIIS —.recrcee = sv ovcees 4,541 1,011,614 

Br. N. Am, Colo’s 190 BV45L onc see eeesee é0enegns 49,2 
52,414 466 78.402 


284,803 


Other countries. 3,672 
ee 147,752 5,843,061 63,842 10,785,832 2,472,683 70,030,955 
Total 1903-04..... 288,000 18,118,609 156,740 55,349,415 418,077 53,406,435, 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
eaboard ports, April 22, 1905, was as follows: 



























Wheat, Corn, Oats, Rys, Barley, 
In store at— bush. bush. bus bush. bush. 
New York........... 458,000 1,838,000 444,000 148,000 
BD =ORGRR cccce sanseces —§«_s_gnenanes estes §§ seedesee 
SOD aden-0ccedsens 46,000 120,000 cs eseeee 
Philadelphia........ 6,000 S000 kc cc cece 
AILIMOTE «os e0eeee0s 411,000 152,000 99,000 
WOW OFIGRES 20-000 cecccce, §§§ WOBWOD =—§ ccccccce + cscvee 
Gaiveston. N000 = BTB.00D  —ccceces = cvrcrvee 
Montreal... 101,000 133,000 aoe 
oronto.... 16,000 40GR 8 cccceces 
pumo a ,116,000 114,000 539,000 
Oo sone 0ti(‘i 0a eanee 860s Gin 
: 247,000 4,000 
OD BMOBE 2.02. aveecree «ss cecercee «ss weencnse «swe vanes 
DONGEE.. 00. ceseccece 206,000 3,000 2,000 
at. Wien scsi, —Seneaee eaeied  . doaneeas 
GRIND. occa ccccececs 1,931,000 2,561,000 133,000 
ee rr see = ee sesces 
Milwaukee... ...... 550,000 888,000 2,000 
a Mice: ssiseues i <sdtcnece  pébeadbes  cheseies 
Fort William.. Ge —ineeceene = teessace §8=— snob edine 
Port Arthur... .) Zee eines 
Duluth......... . 4,579,000 4,837,000 183,000 
Do _afloat..... $9,009 eecscse. = sescesse 
Minneapolis......... 9,7¢0,000 2,794,000 000 
St. Louis - 2,044,000 576,000 2,000 
Do WORE. cccs § ececcse = asececce «poe anes 
Kansas City......... 866,000 164,0: 
POOTID cccccccccccccce sees cos 1,327,000 
Indianapolis ........ 10,000 31, 
On Mississippi Riv. Pee eee 
n OB. cecccccccce 7,000 656,000 
CO GRRAI ORE FIVER. cocescce  — cecccece§  =—=«-—s_ cs assocece 
Total Apr. 22, 1906 30,417,000 14,671,000 1,184,000 
Total Apr. 15, 1906.80,072,000 15,015,000 1,227, 
Total Apr. 23, 1%04.31,106,000 9,912,000 = 1,048,000 
Total Apr. 25, 1903.35,566,000 6,505,000 1,137,000 





THE DRY GOODS TRADE. 
New York, Frivay, P. M., April 28, 1905, 

The decline that has occurred in the raw-material market 
during the week has not been reflected in the price of cotton 
goods, and sellers have assumed an even more independent 
attitude than heretofore. So many lines are sold ahead to 
such an extent that there is no probability of any declining 
tendency for some time to come, Buyers are experiencing 
increasing difficulty in securing deliveries, and for this reason 
have shown a greater inclination to anticipate their require- 
ments. The volume of export business has not materially 
increased, but sales have been made to China at the highest 
Lage recorded for some time. The outlook in this direction 
s considered favorable and the condition of mills is such 
that even a small business would have an appreciable effect 
on the delivery of goods, The fact that inquiries are being 
received for goods that have never before been sought for 
here is taken as evidence that buyers are unable to fill their 
requirements at Manchester. In the woolen goods division 
orders for fall dress goods have shown a decided increase. 


WoOoLEN Goops.—Duplicate orders for men’s wear heavy- 
weight woolen and worsted goods are beginning to arrive 
more freely, but at present are principally confined to low or 
medium grades of fabrics, Weather conditions have been 
favorable for the disposal of light-weights from clothiers’ 
stocks, and as this condition increases they will feel more 
disposed to increase supplies of heavy-weights. In the 
meantime mills are busily engaged filling the large volame 
of orders that has been received and general activity is ap- 
parent throughout the trade. Overcoatings have been freely 
taken and the duplicates that are being received indicate a 
preference for fancy styles. In the dress goods division sell- 
ers report that retailers are placing orders with considerably 
more freedom than jobbers had expected and that the latter 
will shortly be compelled to place reorders on a large scale. 


: The general condition of the market is considered satisfac- 


tory and the outlook is bright, The tendency is still towards 





plain goods of a sheer character, with Henriettas and broad- 
cloths in the lead as sellers, 

Domgstio CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Apr. 24 were 8,506 
packages, valued at $486,865, their destination being to the 
points specified in the tables below: 

















1905. | 1904. 
New YORK TO APR, 24. 
. |Since Jan.1.| Week. (Since Jan. 1. 
320 1 204 
205 10 

43,968 207 23,005 
833 |) 10 3,396 
4,142 || ...-.. 9,155 
3,353 | 207 3,053 
9,127 || 273 6,373 
841 | 1 763 
5,881 || 477 4,591 
South America.. . 19,776 1,193 18,210 

Other Countries. .........-.- 5,489 | 2,328 5,5 
Total.....cccces secnur cee.| 8,506 99,935 | 4,723 74,686 

















The value of these New York exports since Jan, 1 has been 
$5,448,724 in 1905, against $3,994,183 in 1904, 

Business from the home trade in heavy brown drills and 
sheetings has not been large, but buyers freely confess their 
difficulty in securing goods, and state that they expect this 
to increase rather than decrease, Converters have shown a 


0 | slight disposition to purchase further ahead, and prices for all 


positions are firmly held, Light-weights have been in better 
request, both for home and export trade, and stocks are be- 
coming scarcer, China has takena fair amount of 4-yard sheet- 
ings for delivery as far ahead as January, 1906, at unusually 
high prices. Bleached goods have shown an advancing ten- 
dency in sympathy with the firmness of gray goods, and buy- 
ers are beginning to appreciate the fact that the prominent 
lines are well sold forward. Colored goods have been taken 
more freely for future shipment, and many lines are well- 
conditioned. Ii is expected that these will soon feel the effect 
of the diversion of machinery to other lines, Canton flannels 
and cotton blankets continue firm and in fair demand, Cot- 
ton linings have been in better request and prices are steadily 
held. Fair purchases of staple prints have been reported and 
fancy dress prints have shown some improvement, Staple 
and fine grades of ginghams have been quiet at recent figures. 


ForzEIGN Dry Goops.—Imported woolen and worsted dress 


goods have shared in the increased activity noted in the 


domestic market and have been freely purchased. Silks 
have been steady with a fair demand. Ribbons have sold 
well and are firmly held. Linens are quieter but dress 
linens continue active. Burlaps show a decided improve- 
ment, both in business and price. 
Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending April 27, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 
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South Carolina.—New Hampshire Asks Poyment on Old 


STATE AND ¢ ITY DEPA RIMEN Ve Bonds.— Edwin G, Eastman, Attorney-General for the State 
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pages 1500, 1501, 1502 and 1508, 
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News Items. 


Chicego (L/L), West Park.—Bonds Iliegal.—The State Su- 
preme Court on April 18 declared invalid the Act of May 10, 
1901, under which the West Chicago Park Commissioners 

roposed to issue $1,000,000 bonds for small parks. Tre 
ourt holds the Act unconstitutional because it is a local 
and special law applicable only to the town of West Chi- 


cago, 

Defaulted State Bonds.—Committee Solicits Deposits, — 
Taking advantage of the recent decision of the Supreme 
Court of the United States in the matter of defaulted bonds 
of the State of North Carolina, a committee headed by W. N, 
Coler & Co, of this city, including Messrs. R, F. Pettigrew, 
D. L. Russell and Marion Butler, announces that it is now 
ready to proceed with the collection of all repudiated bonds 
of every class of each State. The present members of this 
committee were connected with the original committee 
formed in 1901, to whose success’ ul efforts, it is claimed, the 
recent favorable decision was largely due, Holders of repu- 
diated State bonds are requested by the above-named com- 
mittee to deposit them with the depositary, the North Amer- 
ican Trust Co., 185 Broadway. 

Fletcher, Colo.—Bonds Valid.—The following is taken 
from the St. Paul ‘‘ Pioneer Press” of March 30: 

In an opinion written by Judge Hook, filed yesterday in the United States 
Cireuit Court of Appeals, tne judgment of the Colorado Federal Circuit Court 
upholding the validity of certain bonds issued by the Town of Fletcher, Colo., 
for the purchase of a water-works system is affirmed, in the case of Town of 
Fletcher against Samuei G. Hickman. 

Hickman recovered a jucgment forthe amount of seversi ‘interest coupons 
detachei from the bords which the town refused to pay, claiming that the 
ordinance authorizing the bond issue was iovalid, and that there was a fraud- 
ulent conspiracy between the Mayor and the majority of the town trustees re- 
sulting in the incorporation of the town, their own election and the issue of 
the bonds, in the pure of a property alleged to be comparatively worthiess. 


ase 
The Court bolds that the invalidity of the ordinance was not proved and that 
town must pay the bonds and interest coupons. 


See V. 77, p. 48. 


Minnesota.—Legislature Adjourns.—The Thirty-fourth 

Legislature of this State adjourned at noon, April 18, 1905. 
ewark, Ohio.—Bond Sate Valid.—The Circuit Court on 
April 15 handed down an opinion holding that the private 
eon Dec. 19 of $800,000 water bonds was in all respects 
legal; also that the bonds sold for a “fair price and reason- 
able premium.” It is stated that the case will probably be 
— ) a Supreme Court. See V. 80, p, 179, 128, and V. 

» Ds : 

New York City.—Bonds Listed.—On April 27 the $25,000,- 
000 81¢% stock and bonds (the $22,000,000 corporate stock and 
$3,000,000 assessment bonds) awarded by the city on April 
24 were listed on the New York Stock Exchange, The list 
of bids and of the successful bidders for these bonds at the 
sale April 24 will be found on a subsequent page, 

New York State.—Savings Bank Investment Bill Passes 
Legislature.—The Senate on April 24 voted to restore to its 
original form Assemblyman J. T. Smith’s Savings Bank In- 
vestment Bill, and subsequently passed the measure by a vote 
of 32 to7. This action does away with those amendments 
seeking to legal’ze bonds of the Chicago & Eastern [illinois 
Railroad Co, The bill now goes to the Governor for ap- 
proval, See V. 80, p. 1083, for the bill in full; also V. 80, p. 





cf New Hampshire, recently wrote to the Attorney-General 
of South Carolina stating that Berjamin Thomas, deceased, 
had bequeathed his property to the State of New Hampshire 
and that $30,000 unpaid South Carolina bonds dated Jan. 1, 
1869, were found amorg the assets of the State; also that 
“the State of New Hampshire would like to have these bonds 
paid at the earliest possible date unless there should be some 
reason why the State of South Carolina is not legally bound 
to pay them.” We print herewith the text of this letter and 
the reply to the same sent by the Aesistant Attorney-General 
of South Carolina, the latter containing come interesting 
facts of history : 
EXETER, N. H., April 13, 1905. 

To the Honorable Attorney-General of the State of South Carolina: 

SIk—At the request of his Excellency, the Governor of the State of New 
Hampshire, I desire to call ycur attention to the fact that the State of New 
Hampsbire is the holder of unpaid bonds of the St»te of South Carolina to the 
amount of $30,000, dated the firet day of January, 1~69. 

These bonds. as | understand, were issued under and by virtue of an Act 
passed by the General Assembly of South Carolina in March, 1869, authorizirg 
a loan for the conversion of State securities. 

Benjamin Thoms, late of Durham, N. H., deceased, bequeathed his prop- 
erty to the State of New Hampsb're for tbe purpose of establishing a college 
of agriculture and mechanic arts and the bonds above pamed were a part of the 
assets of his estate which passed to the State of New Hampshire under the 
will. As these bonds are still due and unpaid, it was thought best to commu- 
nicate with you and ask that you call the attention of the proper authorities 
in your State tothismatter. Lhe State of New Hampshire would like to hare 
there bonds paid at the earliest poss ble date, uuless there should be some 
reason why the State of South Carolina is not iegaliy bound to pay them. 

Any further information that we possessin regard to this subject we will 

giacly furnish you at any time. 

Hoping to hear frcm you at an early day, Iremain, most respectfully yours, 
EDWIN G. EASTMAN, Attorrey- General. 


The Attorney-General’s office replied as follows : 
COLUMBIA, April 16, 1905. 
The en, Pepin G, Eastman, Attorney-General State of New Hampshire, Ex- 
eter, N. H.: 

DEAR S!tn—Answering your letter of the 13th instant, I beg to say that it is 
impossible. without koowing the numbers of the bonds referred to by you. to 
tell whether they are valid er not. I am informed that only a part of the 
bonds issued under the Act of March 23, 1869, is valid. The State Treasurer 
informs me that the following bonds are refundable : 

“One thousand dollar boncs—red numbers: Nos, 1 to 519, inclusive; Nos. 521 
to 1130, inclusive; Nos. 2451 to 2475, inclusive. 

“One thousand d ilar bonds—red numbers: Nos, 1 to 120, inclusive. 

No 5 ~ eames dollar bonds—biue numbers: Nos. $271 to 4496, inclusive; 

0. 3498. 

“ive hundred dollar bonds—red numbers; Nos. 1 to 237, inclusive; Nos. 1001 
to 1200, inclusive. 

“ The folluwing ‘conversion’ bonds were issued in exchange for other bonds 
of the State which were surrendered and are on tile as vouchers as required by 
the Act of 1869, The remainder of the so-called * conversion’ bonds, amount- 
Ing to #5,965,00, are not ;epresented by bonds on file, and are fraudulent tssues. 
dec'ared by the Act of 1873 to have been ‘put upon the market without any 
authority of law.’ and are absolutely null and void. 

In funding all the foregoing stocks and boncs tn six per cent console under 
the present law, interest unpaid to January 1, 1880, is added to the principal, 
and c nsols are issued for 5v per centum of the valid amount, bearing interest 
from Ist of gommar?. 183, interest payable 1st January and Ist July at this 
office, and also in the cities of New York and Charleston, 8. C. 

Please advise me what are the numbers of the bonds held by your State, and 
let us know detiuitely whetber they were issued under this Act of March, 1869, 
W. H. TOWNSEND, Assistant Attorney General. 


Bond Calls and Redemptions. 
Albany City, Mo.—Bond Call,—Call is made for payment 


May 1 of the following bonds: 


Nos. 1 and 2, each for $1,900, dated Noy. 1, 1900. Interest, 4%. 
Nos. 1] and 12, each for $1,000, dated Nov. 1, 1591. Interest, 6%. 


Bogard School District, Carroll County, Mo.—Bond 
Call,—This yy has called for payment 44¢% bonds Nos, 3 
4 and 5, each for $400. 

Ciccinnati, Okie Bond Call,—Charles P, Taft, President, 
and Louis Carroll, Secretary, call for payment June 1 at the 
American Exchange National Bank, New York City, $200,- 
000 4¢ street-improvement bonds Nos, 4-2104 to a-2503, in- 
olusive, dated June 1, 1894, and maturing June 1, 1914, sub- 
ject to call after June 1, 1904, 

Colorado.— Warrant Cail,—The State Treasurer, John A, 
Holmberg, calls for payment 80 days from date of call—Apr. 
10—the following warrants: 


Of the Revenue of 1904, No. 2194 to 2451, both numbers inclusive. 
Of the Revenue of 1905, No. 775 to 95%, both numbers inclusive. 
Capitol Building, No. 3415 to 3973 both numbers inclusive. 


Denver, Colo.—Bond Call,—C, 8. Elder, Treasurer cf the 
City and County of Denver, called the following bonds for 
payment May 15: 





SIDEWALK BONDS. 


Central Sidewalk Dist.—Bond No. 6 and 7. 
Capitul Hill Sidewalk No, 1—Bond No. 4. 
South Broadway Sidewalk No. 1—Bond No. 5. 
Sidewalk Dist. No. £—Bond No, 10. 

Sidewalk Dist. No. S—BondNo. 7. 

Sidewalk vist. No 9—Bond No, 8. 

Sidewalk Mist. No. 1\0— Bond No, 21. 
Sidewalk Dist. No. 1:—Bonds Nos. 4and 5. 


PAVING BONDS. 


Alley Paving Dist. No. 2—Bond No, 11. . 
Broadway Paving Dist. No. 1—Bonds Nos. 30 to 38, inclusive. 
Colfax Avenue Paving Dist. No. 2—Bonds Nos, 4 to 8, tuciusive. 
Champa St. Paving Dist.— Bonds Nos. 54 and 55. 

E'ghth Ave. Paving Dist.—Bonds Nos. 12, 13 and 14. 

Water St. and West 2d Ave. Paving}Dist.—Bond No, 25. 


SEWER BONDS. 


Capitol Hill Storm-3ewer Dist. No. 1—Bonds Nos. 203 to 227, inclusive. 
Capito! Ht | Storm-Sewer Sub Dist. No. :5—B nds Nos. 5 and 6. 

Capite! Hill Storm-Sewer Sub- Dist No. 16—Bond No. 8. 

Capitol Hill Storm-Sewer Sub- Dist. No. 1°—Bond No. 2. 

Capitol Hill Storm-Sewer Sup. Dist. No. 18—Bond No, 6. 

Capito! Hill Storm-Sewer Suv- Dist. No, 20—Bond No. 12, 

Cap:tol Hill Storm-Sewer Sub- Dist, No. 2l—Bond No. 6. 

Capitol Hill Storm-Sewer Sub- Dist. No. 28—Bond No. 12, 

Capitol Hill Storm-Sewer Sub- Dist. No. 24—Bond No. 8. 

North Denver Sanitary Sewer Dist. No. 4—Bonds Nos. ?, 10 and 11. 


GRADING AND CURBI!G BONDS. 
Capitol Hill Grading and Curbing Dist. No. 1—Bonds Nos. 11& to 1.5, inc’ @& 





1494 and 1484 for the amendments proposed by the Senate, 


ve. ‘ 
North Denver Grading Dist. No. 1- Bonds Nos. 8 to 11, inclusive; 














$15. 
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IMPROVEMENT BONDS. 


Capito! Hill Improvement Dist. No. 1—Bonds Nos. 46 to 54, inclusive. 
Capito) Hill Improvement Dist. No. 2—Bonds Nos. 31 to 33, inclusive. 

t Deuver Improvement Dist. No. 1—Bonds Nos, 18 to 22, inclusive. 
Grant Ave. Improvement Dist. No. 1—Bonds Nos, 28 to 31, inclusive. 
High and Race Sts. Improvement Dist. No. 1—Bonds Nos. 15 and 16. 
South Broadway Improvement Dist. No. 1—Bonds Nos. 26 to 30, inclusive. 
South Fourteenth St. Improvement Dist. No. 1—Bonds Nos. 9 and 10, 


Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the Treas- 
urer will arrange for their payment at the Mercantile Trust 
Co.. New York City; but not otherwise. 

Kennett School District, Danklin County, Mo.—Bond 
Call.—Call is made for payment May 1 at the Fourth 
National Bank of St. Louis of bonds Nos, 1 to5, inclusive, and 
9 to 12, inclusive, each for $500, bearing 6% interest, 

Lamar County, Texas.—B Redeemed.—The County 
Commissioners on April 10, it is stated, called in and re- 
deemed $32,000 court-house bonds now sult ject to call. 

Marchester, Va.—Zond Call.—J. W. Bronaugh Jr,, City 
Treasarer, calls for payment May 1 at his office sixty-five 5¢ 
coupon sewer bonds dated May 4, 1895, maturing May 1, 1929, 
but subject to cell May 1, 1905. Bonds are Nos, 1 to 65, in- 
clusive. Denomination, $1,000. 

Moniteau County (P. 0. California), Mo.—Bond Call,— 
Call is made for payment June 2 at the office of the County 
Treasurer of 5¢ jail bonds Nos, 11 and 12, 

Mound City School District, Holt County, Mo.—Bond 
Cal!l.—Bonds Nos. 6 and 7, each for $1,000, are called for ey, 
— May 15 at the National Bank of Commerce, New York 

y. 

New Orleans, La.—Premium Bonds Drawn,—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by lot on April 15, 1905 (for payment July 15, 1905), this 
being the one hurdred and eighteenth allotment : 

Series Nos. 48, 426, 443, 670, 698, 917, 939, 1210, 1331, 1436, 
1440, 1659, 172°, 199), 2011, 2014, 2034, 2090, 2136, 2 5 
3012, 3107, 3153, 3199, 3380, 3557, 3608, 3669, 4450, 4535, 4881, 
5548, 5833, !6585, 6596, 6646, 6981, 7802, 8039, 8166, 8723, 8886, 
8951, 9249, 9315, 9344. 9666, 9676, 9742. Series Nos. 6734 to 
10,000 were never issued. 

Scotland County, Mo.—Bond Call.—Interest will cease on 
May 6 on 434% railroad refanding bonds Nos. 48 to 61, inclu- 
sive, each for $1,000. Payment will be made at the Missis- 
sippi Valley Trust Co. of St. Louie. 


Bond Proposals and Nevotiations this 
week have been as follows: 


Alllarce, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 22, by Chas, O. Silver, City Auditor, 
for the following bonds: 


$16,000 4% fire-depart ment-building bonds. Denomination, 8500. Date, June 6, 
1905. Interest, semi-annual. Maturity, $*,0.0in ten, $5,000 in eleven 
and $5,000 in thirteen years after date of issue. Certified check for 
$1,000 required. y 

74,600 4% refunding bonds. Denomination, $1,000, except one bond for #590, 
Dare, June 5, 1905, Interest, semi-annual. Maturity, $19,000 in three, 
in four, in five, in six, in eightandin nine years; 85,000 in ten years 
and $6,600 in twelve years. Certified check for $2,500 required. 


Certified checks are to be made payable to F. V. Cassaday, 
City Treasurer, Successful bidders are required to furnish 
blank bonds free of charge. 

Alma (Mich.) School District.— Description of Bonds,— 
The $20,000 school bonds recently sold to the Union Trust Co, 
of Detroit (see CHRONICLE of last week) were awarded to that 
institution on April 17 for $20,027. Denomination, $1,000, 
Date, April 1, 1905. Interest 4¢ payable annually. Maturity, 
$1,000 yearly for four years, $2,000 yearly for the next five 
years and $6,000 in ten years. 

Alton, Lil.—Bonds Defeated.—This city on April 18 de- 
_—_ d by 542 votes a proposition to issue $20,000 water-works 

nds, 

Amsterdam, N. Y¥.—Bonds Legalized by Legislature.—An 
issue of $1(6,000 school bonds has been legalized by an Act 
of the Legislature now known as Chapter 211, Laws of 1905. 

Annandale ( Minn.) School District.—Bonds Voted,—This 
district has voted to issue $5,000 school-building and im- 
provement bonds, 

Ann Arbor, Mich.— Bonds Proposed,—The Common Coun- 
cil has decided to ask for legislative authority to issue not 
exceeding $500,000 bonds for the purchase of the present 
water plant or for the building of a new one, 

Asbury Park, N. J.—Bonds Voted,—On April 25 the issu- 
ance of $50,000 4% 40-year sewer bonds was authorized by a 
vote of 95 to 12, 

Asotin, Wash.—Bond Offering.— Proposals will be received 
until 8 ep, M., May 1, by J. P. Fulton, Town Clerk, for $4,000 
10-20-year (optional) gold coupcn bridge and road bonds, De- 
nomination, $500. Date, May1, 1905. Interest, semi-annual. 
Town has no debt at present. Ascessed valuation, $185,658, 

Atlantic Highlands, N. J.—Bonds Defeated,—This bor- 
ough on April 18, by a vote of 123 to 155, defeated a proposi- 
tion to issue $55,0(0 park bonds, 

Ballston Spa, N. Y.—Bonds Pro .—This village seeks 
legislative authority to issue $150,000 sewer bonds, 

Baltimore, Md.—Bond Election.— Official notices are being 
published in local papers calling for the submission to a vote 
at the election May 2 of propositions providing for the issu- 
ance of the following bonds: 


$1,000,000 park bonds at not exceeding 4% interest. Authority, Chapter 338, 
Laws of 1904. Interest, May land Noy.1. Maturity, May 1, 1956. 

20,000,000 sewerage bonds at 314 interest. Authority, Chapter 349, Laws 0: 
1904. Interest, April 1 and Oct.1, Maturity, Oct. 1, 1980. 

2,000,000 Annes suasetgnes bonds at not exceeding 4% interest. Author- 
ity. Chapter 274, Lawsof 1004 Interest, Juneland Dec.1. Ma- 
turity, June 1, 1954, 








Bay Spring, Miss.—Bonds Voted.—This town, it is stated, 
has voted to issue $10,000 public-improvement bonds, 

Bedford (Ohio) School District.—Bonds Voted—The elec- 
tion April 15 resulted in a vote of 233 to 27 in favor of the 
proposition to issue $20,000 school-building bonds, Details 
of issue and date of sale not yet determined, 

Bellefontaine, Ohio.—Bonds Voted.—The election April 10 
resulted in a vote of 794 to 337 in favor of the proposition to 
issue $50,000 electric-light-plant-improvement bonds. De- 
tails of iseue not yet determined, 

Bennettsville, 8S. C.—Bond Offering.—Proposals will be 
received at any time - H. L. McColl, Chairman, for $5,000 
41¢¢ gold coupon electric-light bonds. Authority, vote 47 to 
3 at election held April 11, Denomination, optional. Date, 
May 1, 1905. Interest, payable in Bennettsville. Maturity, 
40 years subject to call after 20 years. Bonded debt, inclad- 
~~ iseue, $27,000. 

illings, Mont.—ZBond Offering.—Proposals will be re- 
ceived until 2 P. m., Jane 6, by Nat. G. Carwile, City Clerk, 
for $15,000 funding bonds at not exceeding 5¢ interest. Au- 
thority, vote 637 to 208 at election held Apr. 3, 1905. Denom- 
ination, $1,000. Date, July 1, 1905. Interest, Jan. 1 and July 
1, at the office of the City Treasurer, Maturity, July 1, 1925, 
subject to call after July 1,1915. Purchaser to furnish litho- 
graphed bonds. Bonded debt, $51,000. Assessed valuation, 
$2,400,000, Cash or certified check on some Billings bank for 
$750 required. 

Blair County (P. 0. Hollidaysburg), Pa.—Bond Issue 
Postponed.— We are advised that, owing to legal differences 
as to authority, etc., the matter of putting out the proposed 
ee. cca improvement bonds has been postpored in- 

y. 

Brigham City, Boxelder County, Utah.—Bond Zlection.— 
An election will be held in this city to vote on the question 
of issuing $6,C00 bonds for extension of water system and to 
retire floating debt. 

Brookings, S. Dak.—Bonds Defeated.—On April 18 the 
proposition to issue bonds for water purposes failed to re- 
ceive the necessary vote, 

Bucyrus, 0.—HBond Sale,— On April 26 the $19,200 5¢ 1-16- 
ag (seria!) Sandusky-Avenue-improvement bonds described 

n V. 80, P. 1252, were awarded to Seasongood & Mayer, Cin- 
cinnati, for $20,441 85 and interest. Eighteen bids in all 
were received, the lowest being a premium of $787 20. 

Buffalo, N. Y.—Bond Issue.—The issuance of a $1,500 com- 
prcmise settlement bond, maturing July 1, 1906, has been 
authorized. This bond is to be taken at par by the Park 
Bond Redemption Sinking Fund as an investment. 

Cambridge, Mass.—Bond Sale.—On April 27 this city 
awarced to Merrill, Oldham & Co. of Boston $686,000 314¢¢ 
registered bonds as follows: 
$°4,000 344% 20-year etreet bonds at 101'639. Basis, 3°887%. 

21,000 344% 20-year school house bonds at 101°639, Basis, 3°387%. 
46,000 344% 20-year water bonds at 101°639. Basis, 3°3~7#. 
90,000 349% 30 year sewer bonds at 10<°139. Basis, 3°385%. 
45,000 344% 40-year park bonds at 102°579. Basis, 53824. 
150,000 8444 40 year Cambridge Pridge bonds at 102°679. Basis, 3°8824. 
20,00 34% 1-40 year (serial) water bonds at 100919. Basis,,3°396%. 


Following are the bids : 


20-year 80-year 40 year = 1-20 year 
ds. Bonds. Bi . serial Bds. 
Merrill, Oldham & Co., Boston..... 101°639 102°139 102°579 100°919 
W. A. Read & Co., New York....... 1ll'6l 101°97 102°43 100°%8 
Estabrook & Co. and RK. L. Day & 

Co., BOStON. ...46..00+ seeeee secece 101'°219 101°619 101°819 100°659 
E. H. Rollins & 8ons, Boston...... 101°16 101°65 101°52 100°27 
Blake Bros. & Co.. Boston.......... 101°15 10154 101"cl 100°86 
Blodget, Merritt & Co., Boston.... 101°08 101°52 101°78 100°42 
Kountze Hros., New York........++ 100°82 101 88 101°76 100°28 
H. W. Poor & Co., Boston........+. 100°71 10L'i4 101°45 100°15 
sesee, ‘yi # Cor OE onncser olares 101°07 sisiae 100°125 
Deniron, Prior & Co., Clevelan A - % 

PT ORIEL. < oncncatcncconsacccee tloo-ee$ «102188 { Fior-asr} — 100-126 


* Street and school bonds. + Water bonds, + Park bonds. 1 Bridge bonds. 


Little, Hunt & Co, cffered 100°716 for $21,000 school bonds, 

Securities are all dated May 1, 1905. Interest semi-annu- 
ally by check. 

Carnegie, Pa.—Bond Sale.—On April 20 the $50,000 4¢ 
coupon general-improvement bonds described in V. 80, p. 
1435, were awarded to Albert C, Case, New York City, at 
104'32 and interest. 

Casselton (N. D.) School District.—Bonds Defeated,—By 
a vote of 31 to 126, this district on April 18 defeated a propo- 
sition to issue $22,000 school bonds, 

Cincinnati, Ghio.—Bonds Authorized.—The City Council 
on April 3 passed an ordinance providing for the issuance of 
$350,000 814% coupon park bonds. Denomination, 8500. 
Date, June 1, 1905. Interest semi-annually at the American 
Exchange National Bank, New York City, Maturity, 
Jane 1, 1955, : 

Clarksburg (W. Va.) School District.—Bond Hlection.— 
An election will be held May 2 to vote on the — of 
issuing $60,000 5¢ 5-20-year (optional) school-building bonds. 

Colambus, Ohio.—Bonds Autnorized.—The City Council 
has authorized the issuance of the following bonds : 


$18,000 4¢ coupon main sanitary-sewer bonds. 
17,000 4% coupon South Side main sanitary-sewer bonds, 


Denomination, $1,000. Date not later than {May 1, 1905. 
Interest, March 1 and Sept. 1 in New York City. aturity, 
March 1, 1935, subject to call after March 1, 1915, 

Concord, N. H.—Bond Bids,—Following are the bids re- 
ceived April 21 for the $45,000 314% water bonds awarded, \- 
stated last week, to Farson, Leach & Co. of New York City : 


Farson, Leach &Co., New York.102°316 | Denison, Prior & Co., Cleveland 
and Boston 


Geo. A. Fernald & Co., Boston..101°67 | and Boston............-.ssseseees 27 

8. H, Rollins & Sons, Boston....101°596 | W. O. Gay & Co., Boston......... 100°245 

N. W. Harris & Co., New York..100°636 | Adams & Co., Boston.... ...se00- 100°19 
Parker & Co., Boston..... es Jackson & Curtis, Boston....... 100°181 


Jose, 08' 
Biake Bros. & Co., Boston....... 
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Denomination, $1,060, Date, April 1, 1905. Interest, semi- 
annual. Maturity, $10,000 April 1, 1912, $5,000 April 1, 1931, 
and $30,000 April 1, 1922, 

Condon, Ore.—Bonds Voted.—This place has voted tojissue 
$80,000 water-works bonds, 

Cook (Neb.) School District.—Bond Election,—An election 
will be held in this district to vote on the question of issuing 
$5,000 school-house bonds, 

Cresco (Iowa) Independent School District.—Bond Sale, 
—On April 20 the $23,000 4¢ bonds described in V. 80, p. 1253, 
were awarded to John Farnsworth of the Bank of Cresco at 
100'50, The following bids were received: 


John Farnsworth, President Bank of Cresco, 100°60. 
20. M. Bechtel & Co., Daveapost, 323,053. 


American Securities Corporation, Cedar Rapids, par less expenses. 

. W. Halsey & Co., Chicago, par less $131 commission. 

Rudolph Eiorpaite & Co., Cincinnati, par less $200 for bond blanks. 

MacDonald, McCoy & Co., Chicago, par less $265 for bond blanks, 

Crow Wing County (P. 0. Brainerd), Minn.— Bond Offer- 
ing.—Proposals will be received until 2 P. mM. May 2 by A, 
Mahlum, County Anditor, for $11,085 '77 6% ditch bonds, 
Denomination, $100. Interest, annual. Maturity, ten years, 
subject to call after two years. 

Crysta! Falls (Mich.) School District.—Bond Election.— 
An election will be held on May 1in this district to vote on 
the question of issuing $40,000 school-house bonds. 

Danforth, Iil.—Bonds Authorized.—The Village Board has 
authorized the issuance of $3,000 5¢ water-tower bonds, De- 
nomination, $500. Date, April 15, 1905. 

Danforth, Pine County, Minn.—Bond Offering.—Proposals 
will be received until 1 P. mM., June 8 by W. J. Wheeler, 
Town Clerk, for $2,000 4¢ road and bridge bonds, Denomina- 
tion, $200, Interest, annually on July 1. Maturity, $200 
yerrly on July 1 from 1910 to 1919, inclusive, Authority 
Chapter 36, Laws of 1903, 

Douglas County (Wash.) School District No. 43.—Bond 
Sale.—On April 15 an issue of $1,500 refunding bonds was 
awarded to A. E. Bryan of Seattle, at par for 6 per cents, 
Denomination, $500. Date, April 15, 1905, Interest semi- 
annual, Maturity, ten years, subject to call $500 in eight 
years. 

East Grand Forks Independent Scheol District, Polk 
County, Mino.—Sond Sale,—This district on April 3 sold to 
the State Investment Board at par an issue of $26,000 4¢ 
building bonds. Danomination, $1,000. Date, July 1, 1905. 
Interest, annual. Maturity, Jaly 1, 1919, aubject to call at 
= time at the option of the district. 

ast Palestine (Ohio) School District.—Bonds Voted,— 
This district on April 11, by a vote of 197 to 88, authorized the 
issuance of $19.00 school-building bonds, 

Elk River (Town), Sherburne County, Minn.—Sids Re- 
jected.—The highest bid received April 22 for the $7,500 6-20- 
year (serial) bridge bonds described in V. 80, p, 1258 was 
that of MacDonald, McCoy & Co., of Chicago, at $17 premium 
and blank bonds for 44¢ per cents. All bids were rejected 
= we are advised, the money will be obtained from the 

ate. 

Ellenville, N. ¥.—Bonds Authorized by Legislature.— 
This village is authorized by Chapter 216, Laws of 1905, to 
issue $6,000 dyke bonde, 

Elmonte (Cal. ) School District.—Bonds Voted.—By a vote 
of 91 to 10, this district on April 8 authorized the issuance of 
$16,000 5¢ high school bonds, 

El Paso, Tex.—8ond Sale,—The $59,000 5% 20-40-year (op- 
tional) school-building bonds offered on April 13 were 
awarded to E. H. Rollins & Sons, Chicago. See V, 80, p. 
1258, for description of bonds, 

Eiroy ( Wis.) School District No. 6.—Bond Offering.—Pro- 

als will be received until 6 P. M. to-day (April 29) by 
. M. Dix, School Clerk, for $6,000 4¢ coupon bonds. De- 
nomination, $600. Date, May 1, 1905, Interest annually in Feb. 
at the office of the School Treasurer, Maturity, $600 yearly 
on Feb. 1 for ten years, Certified check for 2%, payable to 
the School Treasurer, required. Bonded debt at present, 
$16,000; floating debt, $10,000. 

Elyria, Ohio.—Bonds Authorized.—It is stated that the 
City Council has passed an ordinance providing for the issu- 
ance of $14,500 East Avenue paving bonds, 

Emily, Crow Wing County, Mian.—Bond Offering.—Pro- 
posals will be received until 2 Pp. m. May 20 by S. H. Ander- 
son, Town Clerk, for $2,000 bonds—rate of interest to be 
—— in bids, Maturity, $400 yearly from 1910 to 1914, in- 
clusive, 

Erie County (P. 0. Buffalo), N. Y.—Bond Offertng.—Pro- 
posals will be received until 114, M, to-day (April 29) by 
Fred O. Murray, County Treasurer, for $150,000 84¢¢ regis- 
tered armory bonds. Date, May 1, 1905, Interest semi- 
annually at the office of the County Treasurer. Maturity, 
$10,000 yearly on November 1 from 1906 to 1920, inclusive, 
Certified check for 2% of the amount of bonds bid for, pay- 
able to Fred, O. Marray, County Treasurer, required. 

Eareka School District, Hamboldt County, Cal.—Bond 
Election.— An election will be held May 2 to vote on the 
question of issuing $66,000 41¢¢ 1-22-year (serial) school- 
house bonds. Interest, semi-annual, 

Evanston (Ill.) School District No. 75.—Bonds Voted.— 
This district on April 15 authorized the issuance of $55,000 
school-building bonds, by a vote of 756 to 730. We are in- 
formed that it will be several months before these bonds will 


Fairfield oe) School District No. 18.—Bond Offering.— 
Proposals will be received until 8 P. M., May 15, by Chas, H. 
Epperson, Secretary, for $15,000 5¢ registered school: building 
bonds. Denomination, $1,000. Date, June, 1905. Interest 
annually at the Chemical National Bank, New York City, 
Maturity, $1,000 yearly in June from 1907 to 1921, inclusive, 
gizs _ has no debt at present. Assessed valuation, 

, . 

Fairmont, Minn.—Bonds Voted.—This place has voted to 
issue $10,000 sewer and $18,000 water and light bonds, 

Fairmont, W. Va.—Bond Sale.—The $180,000 5% 5-30-year 
{optional water bonds offered on April 25 were awarded to 

.- J. Hayes & Sons, Cleveland. See V. 80, p, 1435, for de- 
ecription of bonds. 

Fairmont (W. Va.) School District.—Bonds Voted,—It is 
stated that this district on April 22 voted to issue $150,000 
building bonds. 

Fayette County (P. 0. La Grange), Tex.—Bonds Regis- 
tered—Sold in Part.—The State Comptroller on April 20 
registered $43,000 4¢ 10-40-year (optional) refunding court- 
house bonds of this county bearing date April 17, 1905. Of 
this issue, $20,000 were purchased on the same day at par by 
the State Board of Education. 

Fort Bend County, Tex.—Bond Sale.—On April 20 the 
State Board of Education purchased at par $6,000 4¢ 5-40-year 
(optional) jail-repair bonds, dated Nov. 15, 1904. These 
bonds were registered by the State Comptroller on April 11, 

Fort Frances, Ont.—Debenture Sale.—On April 15 the 
$20,000 5¢ 20-year municipal-building and fire-protection de- 
bentures described in V. 80, p. 1192, were awarded to Geo. A. 
Stimson & Co, of Toronto at 100°50 and interest. Following 
are the bids: 

Geo. A. Stimson & Co., Toronto.$20,100 | Ontario Sec. Co., Toronto........ $20,055 
London & Canadian Loan Co... 20,075| Wm. C. Brent, Toronto......... 19,618 

Garden Grove School District, Orange County, Cal.— 
Bond Election.—An election will be held on May 18 to vote 
on the question of issuing $12,000 school-house bonds, 

Goldsboro, N. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 15, by D. J. Broadhurst, City Clerk, 
for $18,000 44¢¢ bonds. Interest, semi-annual. Maturity, 30 
years, Certified check for $250, payable to the City of Golds- 
boro, required. 

Graham, N. C.—Bond Offering.—Proposals will be received 
until 8 Pp, M., May 8, by W. R. Goley, Secretary, for $10,000 
5¢ 80-year school bonds. Denomination, $1,000, Date, Jaly 
1, 1905, Interest semi-annually in Graham. Town has no 
debt at present. Assessed valuation, 1904, $1,028,000, A de- 
posit of $500 required. 

Grand Island, Neb.— Bonds Voted.—This city on April 4 
voted to issue $35,000 bonds for a municipal lighting plant. 

Hamilton, Ont.—Debentures Proposed.—The City Council 
has decided to ask the Legislature for authority to issue 
$80,000 debentures to pay city debt and $20,000 debentures to 
extend water mains. 

Hamilton County (P. 0. Chattanooga), Tenn.—Bond 
Offertng.—Farther details are at hand relative to the offering 
on May 4 of $100,000 4144 coupon funding bonds. Proposals 
for these bonds will be received until 12 M. on that day by 
8. M. Walker, County Judge. Denomination, $500, Date, 
April 1, 1905, Interest semi-annually in New York City. 
Maturity, April 1, 1925. Bonded debt at present, $300,000; 
floating debt, $94,000, and will be retired by the present issue, 
Assessed valuation, $25,000,000. 

Hammond Township, Spencer County, Ind.—Subsidy 
Voted.—This township on April 12 gave 86 majority in favor 
of a subsidy in aid of the Indianapolis & Ohio Valley Trac- 
tion Co. 

Hampshire, Iil.—Bond Vote.—The vote at the election 
April 18 on the proposition to issue $3,000 sidewalk bonds 
was 80 for to 78 against the issue. 
Hardy, Neb.—onds Voted.—It is stated that the voters of 
this town have authorized the issuance of bonds for water 
purposes, 
Helena, Mont.—Bonds Defeated.—The election April 3 re- 
sulted in the defeat of the proposition to issue $150,000 fund- 
ing bonds, The vote was 101 for and 866 against. 
Hempstead (N. Y.) School District.—Bonds Defeated.—At 
a school meeting held April 18a proposition to issue $60,000 
school bonds was defeated. 
Henderson Township, Yanee County, N. C.—Bond Offer- 
ing.—Proposals will be received until 4 P, M., May 24, by the 
Board of Trustees of Henderson Graded Schools, J. L. Cur- 
rin, Secretary, for $20,000 5% 5-24-year (serial) bonds. Au- 
thority, vote 410 to 6 at election held April 11, 1905. Denom- 
ination, $1,000. Date, July 1, 1905, Interest semi-annually 
at the Citizens’ Bank of Henderson. The township has no debt 
of any kind at present, Assessed valuation 1904, $3,029,345. 
vw to furnish blank lithographed bonds free of 
charge. 
Highland, Wis.— Bonds Defeated.—It is stated that this 
place recently voted against a proposition to issue $7,000 
electric-light-plant bonds, 
Holden, Mass.—Note Sale.—The Water Commissioners re- 
cently sold to the Worcester County Institution for Savings 
an issue of $55,000 81¢¢ water notes, 
Holdrege (Neb.) School District.—Bonds Voted.—This 
— on April 4 voted to issue $17,000 high-school-building 
mds. 
Hollywood, Cal.—Bond Election Proposed,—The Board of 





be offered for sale, as no money will be needed prior to July 
1, 1905, at the earliest, 


Trade is in favor of submitting to a vote of the people a prop 
osition to issue $15,000 tridge and culvert bonds, 
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Holton (Kan.) School District.—Bonds Voted.—The elec- 
tion April 4 resulted in favor of the proposition to issue $10,- 
000 4¢ 20-year high-school-building bonds, 
~ Howard (Ohio) Special School District.—Bonds Voted.— 
This district on April 11, by a vote of 44 to 4, authorized the 
issuance of $6,000 school-house bonds, 

Hamansville, Mo.—Bond Sale.—On = 18 the 12,000 | o 
5-20-year (optional water bonds described in V. 80, p, 1254, 
were awarded to Denison, Prior & Co. of Cleveland a 105°07 
for 6 per cents. Following are the bids: 
Denieon. Prior & Co., Cleve- | Trowbridge & sees Co..Chic.$12,487 00 

ands and Boston..........++. 12,608 40 | William R. Com: 400 00 

w. J. Hayes & Sons, ave..- 12,574 00 (tems & MOGIC?..cccccccccese 12,360 
Stock Co., Hoehler & Cummings Toledo 12'882 50 
i csdusanabeecavccacen 12,540 00 | Albert C. Case, New York.... 12,101 00 

J ackson County, Mich.—Bonds Proposed,—The “County 
Board of Supervisors has passed a resolution requesting the 
State Legislature for authority to issue bonds for a hospital 
for the detention of contagious diseases. 

Jefferson County (P. 0. Steubenville), Ohio.—Bond Sale. 
—On April 22 the following bids were a for the $50,000 
4% infirmary bonds described in V. 80, p, 1436: 


Ww. J. oe nal Cleve...$50,152 00 
Hayden. iller & Co., Cleve. 50,141 00 


Thos. JORNSON........0006 «+++ $50,750 00 
Kleybolte & Co., Cincinnati.. 50,340 | 
Seaongood & Mayer, Cincin.. 50,333 7: 


Jersey City, N. J.—Bond pS will be re- 
ceived until 8 P. m., May 17, by the Board’of Finance, for 
$600,000 4¢ gold coupon refunded assessment bonds. Securi- 
ties are dated June 1, 1905, and will mature June 1, 19385. 
Interest semi-annually on June 1 and Decemberl1, Bonds 
will be delivered June 8, the purchaser paying accrued in- 
terest to day of delivery. Certified check for 2¢ of the par 
value of the bonds bid for, payable to the City Treasurer, 
required. George R. Hough is City Comptroller, 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Jones County (P. 0. Ellisville), Miss.—Bond Hlection.— 
It is probable that an election will be held in this county to 
vote on the question of issuing $50,000 court-house bonds. 

Kansas City (Mo.) School District.—Bond Election.—On 
May 6 the proposition to issue $1,000,000 814¢¢ school-house 
bonds, to mature July 1, 1925, will be submitted to a vote. 

La Crosse, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $100,000 high-school bonds, 

Lake Charles School District, Calcasieu Parish, La,— 
Bonds Voted.—This district on April 18, by a vote of 125 
(property value $155,800) for and 100 ( property value $128,655) 
against, authorized the issuance of $35,000 5¢ school-building 
bonds. These bonds, we are advised, will most likely be 
offered for sale some time in May. 

Lexington, Mo.—Bonds Voted.—The proposition to issue 
$20,000 city-hall bonds carried at the election April 4. 

Logan, Ohio.—Bonds Defeated.—The election held April 17 
resulted in the defeat of the proposition to issue $5,000 defic- 
iency bonds. 

Longview, Tex.—Bonds Voted.—This place on April 11 
voted to issue bonds for water purposes 

Lorain, 0.—Bond Sale,—On April 26 the $88,000 41¢¢ 
storm-water-sewer bonds described in V. 80, p. 1254, were 
awarded to Hoehler & Cummings of Toledo at 101° 7104 and 
— A full list of the bids received will be given next 


eek, 

“"Tesete (Ohio) Sehool District.—Bond Offering.—Propo- 
sals will be received until 12 m., May 22, by E, E, Hopkins, 
District Clerk, for the following ‘coupon bonds : 
$12,000 OS Sa Series “A” bonds, metacing $1,900 each six months from Feb. 1, 1910, 


Aug. 1, 1915, inclusiv 
35,000 4% Series * ‘B” bonds, mataring $1,500 on Feb.1 and $8,000 on Aug. 1 


each year from 1407 to 1916, inclusive. + issue was authorized by a 
vote of 430 to 148 at election held April 5. 


Denomination, $500. Interest on Feb. land Aug. 1 at the 
Chase National Bank, New York City. Bids must be made on 
blanks prepared by the Board of Education. Certified check 
for $500 on some bank in Lorain required with bids for each 
issue, Accrued interest to be paid by purchaser, This offer- 
ing is the same as that published by us last week except that 
the interest rate on the $12,000 issue should have read 5¢ in- 
stead of 44. 

Loveland (Colo.) School District.—Bonds Voted.—This 
district on March 81 voted to issue $27,000 school bonds, 

MeMinnville, Ore.—Bonds Voted.—The election April 10 
resulted in a vote of 142 to 45 in favor of tke proposition to 
iseue $80,000 5% water-plant bonds, Date of sale not yet 
determined, 

Madison, Mo.—Bonds Voted.—This place, it is stated, 
voted at the election April 4 to issue $5,000 electric-light- 
plant bonds. 

Manistique, Mich.—Bonds Voted.—By a vote of 688 to 161, 
this city recently authorized the issuance of bonds for water 
and sewer purposes, 

Manor (Tex.) School District—Bonds Defeated,—This 
district on April 15 defeated a proposition to issue $10,000 
5¢ school bonds. 

Markham (Tex.) Independent School District.—Bonds 
Registered.—An issue of $5,000 6% 15-20-year (optional) school- 
building bonds dated Apri! 10, 1905, was registered by the 
State Comptroller on April 11, 1905. 

Marlborough, Mase.— Bids Rejected.—All bids received 
April 27 for the $50,900 4¢ coupon city-hall notes described 
in V, £0, p. 1497, were rejected, 

Medina, N. ¥.—Bond O; ering.— Proposals will be received 
until 2 Pp, m., May 9, by illietn B, Robbins, Village Presi- 





dent, for $100,000 water bonds at not exceeding 5¢ interest, 
Certified oe _ $2,500, payable to the Treasurer of the 
8ge, require 

Miami County ¢. 0. how t- Ohio.—Bond Sale,—On April 
22 the five issues of 5¢ ditch bonds described in V. 80, p. 1486, 
aggregating $10,900, were awarded to the Tipp National Bank 

of Tippecanoe City, "at 102°105 and interest, 

Middletown, Conn.—Bond Sale.—On April . the sil, 000 
844% 20-year refunding bonds described in V. 80, p. 1385, 
were awarded to W.O, Gay & Co. of Boston at 101588 and 
interest—a basis of about &° ‘3095. roliowing are the bids : 

ay 


& Co., Bosto’ S| Bi y & Co.. Boston 
00 | Kountze Bros., New York....... loobit Blodget Merritt ois Boston. 1100" 108 


Mineral Weils, Tex.—B horized.—It is stated that 
the City Council has. ordered an issue of $2,000 street and 
sewer bonds. 

Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until May 16 by the Finance Committee of the' Board 
of Court House and City Hall Commissioners, for $250,00C 
814% court-house and city-hall bonds, L. A. Condit is Secre- 
tary to the Commissioners, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mitchell, 8S. Dak.—Bond Offering.—This city on roy 18, by 
a vote of 597 to 195, authorized the issuance of $60,00 % 10- 
20-year (optional) sewer bonds, Proposals for ia 4.4 
will be received until May 20. 

Mobile, Ala.— Bond oye ing.—Proposals will be received 
until June 1, by Pat. Lyons, Mayor, for approximately 
$2,000,000 4¢ gold coupon refunding bonds. Denomination, 
, —_ Jan. 1, 1906. Interest semi-annually, Maturity, 

an, 1, 1936, 

Monett (Mo.) School District.—Bonds Voted.—This dis- 
eo on April 4 voted to issue $25,000 high-school-building 

nds, 

Monrovia, Cal.—Bonds Voted and Defeated.—On April 19 
the propositions to issue the following bonds carried, 
$3, roo4 5% 1-10-year (serial) coupon fire-apparatus bonds, —¥ 4 iyo 1, 1905. 

6% 1-10-year (serial) coupon library bonds, dated June 
Fs 00 5% 1-26-year (seria!) coupon water bonds, ‘dated June : 

‘The propositions to issue $10,000 5¢ public-building, $15,000 
5% water-bearing-land, $6,000 5¢ park and $21,000 (four issues) 
5% water bonds failed to carry. 

Montrose School District, Wright County, Minn.—Bond 
Sale.—This district has sold to the State at par the $6,000 of 
2 4 , a building bonds mentioned in the CHRONICLE 

arc 

Mount Clemens, Mich.—Bonds Proposed.—The issuance of 
$110,000 bonds is being considered by the City Council. 

Muncie, Ind.—Bonds Authorized.—The City Council has 
authorized the issuance of $4,000 street-improvement and 
$4,967 48 levee bonds. 

New Haven Township, Huron County, Ohio.—Bond Sale, 
—On April 20 this township sold 6% road bonds to 
W. J, Hayes & Sons, Cleveland, at 102°82 and interest. 

New Lexington, Ohio.—Bond oe .—Proposals will be 
received until 12 M., May 16, by Badd B, Gue, Millage Clerk, 
for $6,000 5¢_2-7-year (serial). coupon ae bonds. De- 
nomination, $1,000, Date, April 1, Interest, semi- 
annually at the office of Village editeee Accrued interest 
to be paid ba purchaser. Certified check for 10% of bonds 
bid Ry payable to Chas. H, Bell, Village Treasurer, required, 
Successful bidder - » furnish blank bonds free of charge, 

New Rochelle, N. Y.—Bonds Authorized by Legislature,— 
The Common Council of this city is authorized by Chapter 
286, Laws of 1905, to issue $15,000 bonds for an assessment 


map. 

Newton, Miss.— Bonds Authorized.—The issuance of $10,000 
5% street bonds has been authorized. 

New York City.—Bond Sale.—The sale on April 24 of $25,- 
000,000 834% corporate bonds of this city attracted 67 bids, 
aggregating $38,917,800. The $22,000,000 31¢¢ 491¢-year stock 
was awarded at an average price of 100'713—a basis of about 
8474, and the $3,000,000 814% 91¢-year assessment bonds 
brought an average price of 100°081—a basis of about 3°49¢, 
The awards were as follows : 

$21,000,000 Stock Exempt from all but State Tazes.. 
dacens Oo. Tr. eo. 160,000. 10240 Rootes & Mi 100.000. 101-070 
00,000. :100°799 








Edwin Sommerich . 00. .102°60 MRODG 2000 00e+cvesee 100,001 
Richard Wilhamson.. 20,000. .102°25 { 600,000. .101°26 
Ww tittam D. Broun... om 2ee. .eee8 | ase 000; 101-00 
Peter J. Morrison.... J «- 102" 600,000. , i 
J. H. Benjamin,M. D, ‘600 .102°00 | Mackay & Co........ 1 690,000. .100°80 
50,000. .102°18 600,000. .100°80 
Rochester Trust & } pry seer epoge. tee 
= -] C m ' - 
Safe Dep. Co...... ) payee g rp ‘3383 Bevedict, D Drysdale 100000. 101-125 
Hi, Austin Clark ...... 6,000. .101°875 | ee i 
“77 It ‘Thomas Denny & Co. 10,000. 101-125 


Commonwealth Ins. 






































OO. coccccccccccccocses 170,000. .101°76 | Kdward Canfield...... 25,000. .101°131 
Linedii, Caswell * $,000..100°75 | U.S. Sav. Bank ° 101° 
2,000..101°60 | Schafer Bros... d 
J. K. HBdwards......... 8,000..101°76 | Otto F. Jentz .. a 
Emil Nesst....-.+.00++ 10,000. .101°60 | Eugene Wiptier eo 
K. Movoglioni........ 10,000,.101°50 | A. Banks & Co........ 25,000. .101°00 
Carol ne L. Geta: 1,000, .101°50 150,000,101°0889 
Isaac W. Sherrill..... 60,000..101°43 | Foster & Louns-} 160,000..100 
60,000. .101°415 DOPY cccccccccccccccs } 150,000. ,100°691 
| BABE | ee tamer 
White..... 50,000... 2 ener’. eevcccee ‘ * 
aaates s 50,000. .101°115; W. J. Harding 1,000. .101°00 
Sevees. tees Harry Austin Potter: 80 ooo. 
to E. Lohrke, Ro- ,000. .101*s ,000, .100° 
% BR & OOi.coccesess 50,000. .101°3 Saugerties Savings! 60,000. ,100°85 
aS Baur...ccoesseveeees 10,000, .101°40 BOK. .coccccccccces 60,000, .100°80 
200,000. .101°31 | 100,000. .100°7! 
H. Lee Anstey.....- { 100,000..101-11 | John B. Dodd......... 600,000. .100°875 
Victor J. Caroli ...... 10,000. .101°80 eo, OC, Warren Jr.. Ln,000. .100°75 
= A. Fernald &§ 600,000. .101°26 Solel BO ccccccccccce x -100°64 
pabbeanonnsssaneke 600,000..100°61 | Goldman, Sache fs Co.1.8 .100°59 
Amedeo De Frege... 10,000..101°20 | Franklin ‘Trust Co.. -100 47 
Onondaga CO. Sav. 125,000..101°20 | Harvey Fisk & Sons., 
as as dekinnoks 125,000..100°60 | Fisk &Robinson and 
Gerald W. Hopkins.. 5,000. .101°18 Wm.Salomon & Co.11,979,000..100°413 











| 
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$1,000,000; Library Stock—Exempt from all Taxation. 


W.L. F. Martens..... $2,000..109°0) | Standard Trust Co.... $100,000. .102°50 
Frederick Horn Jr.... 100..103°00 | Frederick Horn Jr.... 400. .102°00 
Citizens’ State Pack. 000..108-80 fiarthe 5 gee ose Pye ey 

Fredonia, N.Y...... 5,000.. saac M. Sherriil...... 000. 101" 
25,000..102°50 | Mackay & Co.......... 790,500. .101°55 


E. Oppenheimer wall 25,000. .102°25 
$3.000,000 Assessment Bonds. 


Otto G. Wernert...... $4,000..101°50 | Foster & Lounsbery.. $10,000. .100°27 
Levi Bebeim.......... 1,00...101°50 | Chemical Nat. Bank. .1,500,000. .100°10 
William F. Campbell. 100..101°00 | Harvey Fisk & Sons, 
Edwin K. Sommer.... 5,000. .100°S4 Fisk & Robinson and 
G, Bernheim.......... 10,060. .100°45 Wm. Salomon & Co.1,4€9,900. .100°05 


The bids received not covered by the above allotments are 
shown in the following. The two together furnish a com- 
plete record of all bids: 











BE. Th. THAMSGR. «cc cccccccescccceces 4 
( 10,000 library stock... 
10,000 library stock... 


. 900,000 stock (aMy)....csecereeee 100*412 
Harvey Fisk & Sons, Fisk & to S3zt000 000 all or A ceamate cadaaiie 100°6' 
Robinson and William Salo- 3,000,000 assessment bonds (any). .1(0°05 
MON & CO.°®. .cccccccercccecccsess lor 3,009.00, assess. bonds, all or none.100°07 
- " 4 2,000 library stock........ «000+ é 
W.L, F. Martens*.......-...-++++ jor 2'000 stock....... he 7°"102°75 
( 200,000 library stock. . 10151 
H. Lee Anstey*®......00 cceceseoes or 200,00° (any) ....... Ww1-3L 
( 100,000 steck.. . ..... 10111 
f 1,000,0' 0 library stock.. 101 55 
500,000 stock.... 101°25 
| 500,000 BtOCK......ccecceee ceeeeeeee 161°13 
Mackay & CO.*.....ccccccscscocsess 90,000 BLOCK. ....ceececccsecseeeees 161°00 
| 600,000 stock 100°80 
| 500,000 stOCk......,.0..ccccccccccees 100°80 
{ 500,000 BtOCK.........+.seceeeeeeeees 100°70 
10,000 stock..........+. «++-100°S75 
Jobn B. Dodd®..........seeeeeeeee j 500,0' 0 library stock......... 101°00 
1,50 ',000 assessment bonds... 10010 
( 10,00 library stock... 101°25 
10,000 library stock... ..101°0) 
Ser 


Mrs. BE. 8. Turney.........eeeeeeeee 
100,009 library stock... 





J. 8. Bache & Co.......cc0e-sevees ) 150,000 library stock... --100°62 
( ba peters st ame ae + a 
5 5 stock. .. ... eee au 
H. Austin Clark’.........sssessee: so 8,003 hirary ~~ la “2108-039 
. 5 x IDFATY.....4++++ ° 8 
Gerald W. Hopkins*.........+++++ ; 8.000 BLOCK 2... cccccccccccccereces a 
> ; , 5 10) BEOCK.... ccccccccccccccccccccs 0" 
Franklin Trust Co.........ssee00+ dor 100,000 assessment bonds... *"100°10 
Hamilton Trust Co.. eee 100,000 water stock.. ....... --100°25 
Wom. M. Ear! ......... 10,000 assessment bonds.........100°CO 
Ada G. Heaton,...... 8,000 stock.......s0seee0s ++-100°00 
Mt. Vernon Trust Co......... eee 50,000 (any).. -.-100°00 
Mechanics Bank, Brooklyn........ 250,000 stock.. .. 100°00 


Coal & tron National Bank ....... 


* This is the complete bid, only part of which was accepted. 


See V. 80, p, 1437, for description of bonds, 

North Angusta School District, Aiken County, S. C.— 

Bond Sale,—The $12,000 6% 1-20-year (serial) school-building 
bonds voted on March 18 have been sold to John W. Dickey 
of Angusta, See V. 89, p. 1497, for description of bonds. 
«' North Fort Worth, ,\Tex.—Bond Sale.—The $100,000 4¢ 
25-40-year (optional) coupon gold water-works bonds offered 
without suscess on Feb. 20 have been taken at par by the 
McQ iatters Machine & Pamping Co. of Hillsboro, See V. 
80, p. 236. for description of bonds. 

North Piatte, Neb.— Bond Offering.—Proposals will be re- 
ceived until May 25 by William Yost, City Clerk, for $30.000 
4g 5-20-year (optional) sewer bonds, dated April 1, 1905, De- 
nomination, $1,000, Interest, semi-annual. 

Nye Connty (P. 0. Belmont), Nev.—Bond Sale,—This 
county has sold at private sale toa local bank an issue of 
$35,000 court-house and jail bonds, 

Oakes, N. Dak.—Bond Offering.—Proposals will be re- 
ceived at apy time by C. A. Newton, City Treasurer, for 
$20,000 5¢ gold coupon water and sewer bonds, Denomina- 
tion, $1,090. Date, about May 1, 1905. Iaterest semi-annu- 
ally in New York City. Maturity, twenty years. Czrtitied 
check for $1,000 required. Bonded debt at present, $5,000; 
fl ating debt, $1,691. Assessed valuation, $231,184. 

Ocean Park, Cal.—Bond Offering.—Proposals will be re- 
ceived until May 1 (originally off :red on Mar. 23), by the City 
Trustees, for the $20,0°0 5¢ 1-40-year (serial) sewer and the 
$5,000 5¢ 1-2)-year (serial) fire-department coupon bonds 
voted at the election held Jan. 380, 1905. Denomination, 
sewer, $590; fire department, $250 each. Dute, May 1, 1903, 
Iaterest semi-annually at the office of the City Treasurer. 
Certified check on some bank in California for 5¢ of bid, pay- 
able to the City Treasurer, required. The city has no bonded 
debt at present. Assessed valuition, $3,000,000. P. James 
is City Clerk. 

Oklahoma City (Okla.) School District.—Bonds Voted.— 
By a vote of 2,776 to 915 this district on April 4 authorizd 
the issuance of $60,000 5g 20-year building bonds, Date of 
sale not yet set. 

Oklahoma County (P. 0. Oklahoma City), Okla.—Bond 
Election Proposed.—A petition is being circulated calling for 
& epecial election to vote on a proposition to issue $30,000 jatl 
and $10,000 court-house-furnishing bonds, 

Omaha, Douglas Couaty, Neb.—Bond Offering —Proposals 
will be raceived until 3 P.m, May 15, by A. H. Hennings, 
City Treasurer, for $100,000 4% funding-renewal bonds, De- 
nomination, $1,000, Date, June 1,1905, Interest semi annually 
at the fiscal agency of the State of Nebraska in New York 
City, Maturity, June 1, 1925, Certifizd check for $5,000, pay- 
able to the City of Omaha, required. 

Oneida, N. Y.—Bond Sale.—On April 26 the $50,000 31¢4 
1-25-year (serial) refunding water bonds described in V. 80, 
p. 1437, were awarded to the Oneida Savings Bank at par. 

Osnaburg, Ohio.—Bond Election.—An election will be held 
May 8 to vote on the question of issuing $2,500 5g villago-hall 
bonds. Denomination, $31250. Llaterest semi-annually at 
the offise of the Village Treasurer. Maturity, $312 59 yearly 
on Aug. 1 from 1906 to 1918, inclusive. 


Board of Education was aut :orized to issue $8,009 4¢ coupon 
building bonds, to mature one bond ($1,000) yearly from 1917 
to 1924, inclusive. 

Palmyra School District No. 1, Wayne County, N. Y.— 
Bonds Authorized.—Chapter 208, Laws of 1905, authorizes 
this district to issue $12,000 school bonds. 

Palo Alto High School District, Santa Clara County, Cal. 
—Bond Sale.—On April 17 $18,000 5¢ 6-11-year (serial) high- 
achool-district bonds were awarded to the San ‘Jose Safe 
D.posit Bank at 105-737. Dznomination, $1,000, Interest 
annually on Jan. 1. 

Palo Alto School Distriet, Santa Clara County, Cal.— 
Bond Sale,—On April 17 $25,000 5¢ 11-18-year (-erial) school 
bonds were awarded to the San Jose Safe D--posit Bank at 
108 876. Denomination, $1,000. Iaterest, annually on Jan. 1. 

Parker County, Tex.—Bonds Registered.—The State 
Comptroller registered on April 15 an issue of $25,000 4¢ 
1)-20-year (optional) bridge bonds dated Apr. 10, 1905. 

Parkers Prairie ( Minu.) School District.—Bonds Voted. 
—The election April 10 resu!ted in a vote of 108 to 28 in favor 
of the proposition to issue $16,030 4¢ 5-20-year (serial) school- 
ponas mds, These bonds, we are advised, will be sold to 
the State. 

Pekin (Il1.) School District.—Description of Bonds.—The 
$20,(0) 4¢ building bonds recently awarded to H. J. Herget 
of Pekin (see last week’s CHRONICLE) are in denomination of 
$1,000. Date, July 1, 1905. Interest, annual. Maturity, 
one bond yearly. 

Penryn School District, Placer County, Cal.—Bonds 
Voted.—This district on April 8 voted to issue $6,000 school- 
building bonds. 

Perrysbarg, Ohio.— Bonds Voted.—The election April 22 
resulted in a vote of 899 to 98 in favor of the proposition to 
issue $30,000 water-works bonds, Full details of issue and 
date of sale not yet determined. 

Pike County (P. 0. Troy), Ala.—No More Bonds Sold.— 
We are advised that this county has not sold any of the 
$15),000 road bonds voted last November other than the 
$50,000 awarded on Dec, 19, 1905, to the First National Bank 
of Troy; also that no additional bonds of this issue will be 
placed prior to 196. 

Pima County (P. 0. Tacson), Ariz.—Bond Offering.—Pro- 
posals will be received until May 22, by John Metz, County 
Clerk, for $39,000 5¢ bonds, Tnese bonds were originally 
offered on April 17, but an error in the advertisement neces- 
sitated a postponement, 

Polk County (P. 0. Des Moines), lowa.—Bond Sale,—On 
April 24 the $350.000 4% court-honse bonds were awarded to 
C. M. Garver of D-s Moines at 103 002 and bond blanks. Fol- 
lowing are the bids: 


C. M. Garver, Des Motnes ..§360,510 00 | Denison, Prior & Co., Cleve- 
G.M. Bechtel & Uo.,Day’p’rt. 368,003 00| _land and Boston......-.... 860 00 
W. J. Haves & Sons, Cleve.. 357,552 00; B. H. Roilins & Sons, Chic... 355,15 00 
Iowa National Bank ....... $57,500 $ Farson, Leach & Co., Chic.. 355,425 00 


N.W. Halsey & Co., Chicago. 357,105 00 
Denomination, $1,000, Interest semi-annually at D:s Moines, 

Maturity, yearly on Oct. 1, as follows: 

$29,00) in 1910, | $15,000 in 1914, | $70,000 in 1918. | $20,000 in 1922. 


10,000 in 1912. 15,000 in 1915. 15,000 in 1919. 20,000 in 1923. 
15,0 0 in 1912. 15,000 in 1916. 20,000 in 1920, | 25,000 in 1924. 
15,000 in 1913, | 15,000 in 1917. 20,000 in 1921. 


Pontiac (Mich.) Union School District.—Bond Sale,—O1 
April 18 $250,000 5¢ 10-year school bonds were awarded _ to 
H. W. Noble & Co. of Detroit at 108°53 and interest. Dz- 
nomination, $1,000. Dated, May 1, 1905. Interest, semf- 
annually at the Chase National Bank, New York City. 
Portsmouth, Ohio —B2nds Defeatet.—The proposition to 
issue $250,000 water-works bonds failed to carry at the elec- 
tion April 10. 

Portsmouth (Ohio) School D strict.—Bond Offering.— 
Proposals will be received untill Pp. M May 20 by Wm. L. 
Reed, Clerk Board of Education, for $12,500 4% coupon 
bonds. Denomination, $500. D.te, May 20,1995. Interest, 
semi-annually at the Central Savings Bank Co. of Ports- 
mouth. Maturity $3,003 on May 20 of the years 1923, 192i 
and 1925; $3,500 on May 20, 1926, 
nitman, &3.—Bond Sale.—Tha $50,000 5¢ 231¢-year (aver- 
age) street and sewer bonds voted at the election March 22 
have been sold to N. W. Harris & Co., of Chicago, at 108—a 
a of about 4'448¢. See V. 80, p. 1498, for description of 
bonds. 

Reading, Ohio.—Bonds Authorized.—The Village Council 
has passed an ordinance providing for the issuance of the 
$27,000 water and light-improvement bonds voted at the elec- 
tion held April 3. 
Redwood Falls (Minn.) School District.—Bonds Voted.— 
By a vote of 498 to 234 this district on April 10 authorized 
the issuance of $23,000 4¢ 20-year high-school bonds. These 
bonds, we are advized, will be sold to the State. 
Revere, Mass.—Bond Is:we,—Under date April 1 this town 
tarned over to Chas, N. Goodhue of Springfield, acting for 
the Revere Water Co,, $360,000 84¢% bonds in paymen: for 
the water plant of that company. ‘hese securities are in de- 
nomination of $1,000. Date, April 1, 1905. Iaterast, semi- 
annual, Maturity, $12,00) yearly on April 1 from 1906 to 
1935, inclusive, 
Rice Lake (Wis.) School District.—Bonds Voted.—This 
— it is stated, has voted toissue $32,000 school-house 
nds. 
Rochester, N. ¥.—Bond Sale,.—Ono April 24 the $410,000 
81¢¢ 30-year registered refunding water bonds described in 





Owatonna School District No. 1, Steale County, Mian.— 
Bonds Voted.— At a special school meeting held April 11, the 


. 80, p. 1487, were awarded to Mackay & Co,, New York, 
at 101‘78—a basis of about 3°491¢¢. Following are th bids : 
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Mackay & Co., New York....$417,204 00 ; Kountze Bros. and E. H. Rol- 

W.J. Hayes & Sons, Cleve.. 416.57400| lins & Sons........ . ..... $112,378 00 

Farson, Leach & Co., N. Y.. 416,437 00' Blake Bros. & Co., N. Y..... 412,091 00 

Denison, Prior & Co., Cleve- R. L. Day & Co., Boston. .-. 411,365 00 
land and Boston............ 415,809 70 | L W. Sherrill (for $50,000).. 50,645 00 

N. W. Halsey & Co., N, Y.... 414,228 00 

Rosebud County (P. 0. Forsyth), Mont.—Bond Sale.—Oa 
April 22 the $45,900 4¢ 10-20-year (optional) coupon refunding 
bouds described in V. 80, p. 1°95, were awarded to N. W. 
Halsey & Co. of Chicago, at 101°029 and interest for 44 par 
cents, Following are t4e bids: 

N. W. Halsey & Co. (454s) ...$45,463 00 | Kane & Co., Minneap. (434+)..815,800 00 

Saginaw. Mich.—Bond Sa'e,—On Apri: 24 the $40,000 4¢ 
20-year wry Oe bonds described in V. 80, p. 1498, 
were awarded to W. J. Hayes & Sons, Cieveland, at 103'471— 
& basis of about 334¢, Following are the bids: 

W J. Hayes & Sons, Cleve...$62,C83 00 | Saasongood & Mayer, Cincin.$41,071 75 
N. W. Halsey & Co., Chicago. 61,025 39 
and Union Tr. Co, Detroit. 61,820 00 
Denison, Prior & Co., Cleve- eo. A. t.. 60,102 60 
land and Boston............. 1,242 00 | E. D. Shepard & Co..N. Y.... 60,101 75 

St. Bernard, Ohio.—Bond Election Proposed.—A special 
election to vote on the issuance of street-improvement bonds 
is being considered by the Village Council, 

St. Lawrence, N. ¥.—Bonds Legalized.—Chapter 221 Laws 
of 1905 legalizes an issue of $2,000 bonds of this town, 

Salem, N. Y.— Bonds Voted—Bonds Defeated.—Ona April 24 
the mm agen to issue $2,500 4¢ school-improvement bonds 
carried by a vote of 65 to 45. As sta y us last. 
week on page 1438, proposals for these bonds will be received 
until oy Ay At the same election the proposition to put 
out $12, electric-light bonds failed to carry, the vote 
being 89 for and 78 against the issue. 

Salisbury, Md.— Bonds Authorized.—The Town Council, it 
is stated, authorized the issuance of $10,000 street- 
improvement bonds. 

Sanborn, Redwood County, Minn.—Description of Bonds, 
—We are advised that the $6,009 lighting and $4,000 indebt- 
edness bonds recently voted will mature in ten years. Date 
of sale not yet determined. The district has no bonded debt 
at present; floating debt, $2,900. Assessed valuation, $111,000. 

San Fernando Union High School District, Los Angeles 
County, Cal.—Bonds Voted.—This district on March 31, by 
& unanimous votes (51 to 0), authorized the issnance of 
$18,000 5¢ 2-10-year (seria!) high-school-buildiug bonds, De- 
nomination, $2,000. 








San Francisco, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., May 1, bythe Board of Supervisors— 
me W. Fay, Clerk—for tho following $870,600 34¢¢ gold 

onds: 
$413,902 344% sewer bonds. Maturity on July 1, $156,200 in 1906, $156,200 in 1907 
and $131,200 in 1908, 
427,000 334% school bonds. Maturity on July 1, $89,‘00in each of the years 
1910, 1911, 1912 and 1913, and $67,+00 in 1v14. 


The above bonds will be issued in denominations of $100, 
$500 and $1,009. Date, Ju'y1, 1934. Iaterest semi-annually 
at office of the City Treasurer. Bids may be made for the 
entire amount off-red or for any part. Certified chock for 5¢ 
of the amount bid, payable to Chas. W. Fay, Clerk Board of 
Sapervisors, required with bids, it bsing provided, however, 
that no check need exceed the sum of $10,000. Bonds are 
part of the issues authorized at election held S:pt, 29, 1908, 
and their legality has been passed upon by the State Sapreme 
Court. See V. 79, p. 798. 

San Jaan County ( Wash.) School District No. 16.—Bonds 
Not Soid,—Tae $1,500 bonds of this district offered on April 
15 were not sold, 

Sau Luis Obispo (Cal.) School District.—Bonds Voted,.— 
This district on April 15 voted to issue $39,000 high-school 


bonds, 

San Luis Obispo County, Cal.—Sond Election.—The 
County Board of Supervisors, it is stated, has called an 
election for June 15 to vote on the question of issuing 
$80,000 wharf bonda. 

Santa Ana, Cal.—Award Rescinded.—Bond Offering.—It is 
stated in local reports that the City Couacil has rescinded its 
recent action in awarding at private sale to N. W. Halsey & 
Co,, of Chicago, an issue of $57,000 electric-light bonds, it 
being the opinion of legal authorities that the sale of the 
bonds without previous advertising was iliegal. Bids are 
iavited by the Counoil until May 8 for these bonds. 

Santa Rosa, Cal.—Bond Offering.—The City Council on 
Apr. 10 passed an ordinance providing for the issuance of 
$200,000 bonds as follows: 


72,500 4% gold coupon sewer bonds maturing $2,000 y: 
- $1,500 for the next seven years, $1,000, $600 and 
ears following. 


ye! for thirty years 


for the three 
72,500 an gold coupon water bonds maturing $1,500 for twenty years, $?,000 
yearly for the next seventeen years, $2,500, 3,000 and $3,000 respect- 
ively for the three years following. 
5,000 4g gold coupon fire-engine bonds maturing $500 yearly for ten years, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





81,500,000 
CHICAGO, ILLINOIS 


(SOUTH -PARK), 
4 PER CENT SERIAL BONDS. 


The South Park Commissioners (Chi- 
cago, Ill.) will receive proposals for 
fifteen hundred (1,500) one thousand 
dollars ($1,000) four (4) per cent serial 
bonds until 2:30 o’clock P. M., 


Wednesday, May 17, 1905, 


at the office of said South Park Com- 
missioners in the city of Chicago, IIl. 
Full information and form of proposal 
may be obtained upon application to the 
undersigned. 
E. G. SHUMWAY, 
Secretary. 





NOTICE OF CALL. 
City of Fort Worth, Texas, 


6% Bonds, due May 1928, 
Subject to Call 19038. 


Notice is hereby given that all the outstanding 6% 

bonds of the 
City of Fort Worth, Texas, 
Issued May ist, 1893, 
subject to call May list, 1903, will be paid on or 
before May }st, 19C5, on presentation at the office of 
O’Connor & Kahler, 49 Wall Strect, New York, 
or atthe office of Neel-Young Bond & Stoc 
Company, 304 N. 4th Street, St. Louis, Mo., and 
interest will cease from that date, 
T, J. POWELL, Mayor. 
Fort Worth, Texas. 





$1,000,000 
Shelby County, Tenn, 


Court-house Bonds 


Sealed bids will be received up to 12 o'clock noon 
MONDAY, THE 22d DAY OF MAY, 1995, for $1,090,- 
000 of non-cailable bonds to be issued by Shelby 
County, Tennessee, or fur avy part of the amount 
Said b nds are issued under the authority of an Act 
passed at the 1905 session of tha Tennessee Legis- 
lature. Said bonds will bear the date of May 1, 1905, 
and become due and payable fifty (50) years after 
date and will bear interest from date at the rate of 
8% per cent per annum, payab e semi-annually and 
evidenced by coupons; the bouds and coupons pay- 
able in Memphis and New York. A sinking fund will 
be provided to pay the bonds at maturity and a tax 
levied to pay the coupons as required in thesaid Act 
of the Legislature. Said bonds to be issued in 
denominations as follows: 

109 $100 00 bonds. 

200 $500 00 bonds. 

890 $1,000 0) bonds. 

Each bid must be accompanied by a certified check 
for 5 per ceot of the amount of the bid; checks of 
unsuccessful bidders to be retur:ed and check of 
successful bidder to be held to secure his payment 
for the bonds. 

All bids must be sealed and addressed to Levi Joy, 
Secretary Court-house Commission, No. 51 Union 
Street, Memphis, Tenn. 

The right is reserved to reject avy and ai! bids. 

LEVI JOY, 
Secretary. 

N C. PERKINS, 

Chairm4n Ccurt-house Commission 


#GOO,000 
JERSEY CITY, N. J. 


Four (4%) per cent Gold Bonds. 


Sealed proposals will be received by the Board of 
Finance of Jersey City at its meeting to be held in 
the City Hall on the 

17th Day of May, 1905, 
at three o'clock P.M., when they will be publicly 
opened, for the whole or any part of 

$600,000 Refunded Assessment Bonds 

(Coupon Bonds). 
Dated June 1, 1905, payable June 1, 1935. 

Interest payable June Ist and December lst. Each 
bid must be accompanied by a certified check to the 
order of the City Treasurer for two (2) per cert of 
the par value of the bonds bid for. Bonds will be 
delivered June 8th, 1905, the purchaser paying ac- 
crued interest to the day of delivery. 

The board reserves the right to reject any or all 
bids if deemed for the best interests of Jersey City. 

By order of the Board of Finance. 

GEORGE R. HOUGH, 
City Comptroller. 





#6250,1'00 


State of North Carolina 
4s EIGHT-VZEAR BONDS. 


Bids will be received at_this office until 12 o’clock 
M. WEDNESDAY, MAY 10TH, for all or any 
part of 250 North Carolina 4% per cent eight-year 
bonds, $1,000 each Fuil pte jars upon request, 

B. R. LACY, State Treasurer. 
KALEIGH, N.C. 


ERVIN & COMPANY, 


BANKERS, 


Members New York Stock Exchange, 
) Philadelphia Stock Exchange. 








BONDS FOR INVESTMENT. 


48 Exchange Place, Drexel Building, 





New York. Philadelphia. 


810,000 


CITY OF HOBOKEN, N. J. 
PARK BONDS 


Public notice is hereby given, in accordance with 
aresolation of the Mayor and Council of the CITY 
OF HOBOKEN, passed on the l¢zth day of April, 
1905, and duly approved on the 13th day of April, 
1905, that sealed proposals for the purchase of bonds 
of tne City Of Hoboken, to be known as Park Bonds 
to the amount of $10,000 09 and bearing interest at 
the rate of 4% per annum, payable semi-annually, to 
run for ten (19) years from date of issue, registe 
or coupon, at the option of the bidder, will be 
received at the stated session of the Council to be 
held on 

Wednesday Evening, May 10, 1905, 
AT EIGHT O'CLOCK. 

All proposals must be directed to the Mayor and 
Council of the City of Hoboken and handed to the 
Clerk of the Board in open session when called for 
in the regular order of business relating to sealed 
proposals, and shali be accompanied by a certified 
check for the sum of five hundred dollars ( ). 

The Mayor and Council reserve the right to reject 
any or a bids if deemed in the interest of the 


city so to do. 
By order of the Council, 
JAMES H. LONDRIGAN, City Clerk 
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60,0C0 4% gold coupon street and bridge bonds maturing $1,0°" yearly for ten 
years. $1.6 0 yearly for the following ten years, $1,000 yearly for the 
next ten years and $1.500 year!y for the next ten years thereafter. 

Proposais tor these honda wili be received until8 P.M, 
May 16, by J. P. Overton, Mayor. They were all authorized 
at the election held March 28, 1905, Denomination, $500, 
Date, Jone 1, 1905, Interest annually on May 31 at the office 
of the City Treasurer. Maturity of the entire $200,000 taken 
collectively $5,000 yearly on May 31, from 1906 to 1945, in- 
clusive. Certified check for 8¢ of the amount of bid, payable 
to the Mayor, required. 

Schenectady, N. Y.—Bonds Authorized by Legislature.— 
This city is authorized by Chapter 239, Laws of 1905, to issue 
$30,000 hospital bonds. 

Shelby County (P. 0. Memphis), Tenn.—Bond Ofering.— 
Proposals will be received until 12 m., May 22, by Levi Joy, 
Secretary Court House Commission (No. 51 Usion Street, 
Memphis) for $1,000,000 334% coupon court-house bonds, 
D:nominations, one hundred bonds of $100 each, two bun- 
dred of $500 each and eight hundred and ninety of $1,000 
each, Date, May 1, 1905. Interest, semi-annually in 
Memphis and New York City. Maturity, April 1, 1955, 
Certified check for 5¢ of the amount of bid required. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Sherman, Tex.—Bond Election.—An election will be held 
May 10 to vote on a proposition to issue judgment bonds, 

South Brooklyn, 0.—Bond Offering.—Proposals will be 
received until 12m, May 22, by W. A. Papikofer, Village 
Clerk, for $2,500 5¢ Stateview Avenue water-pipe bonds. 
Denomination, $250. Interest, April 1 and Oct. 1. Maturity, 
one bond yearly on April 1 from 1906 to 1915, inclusive. 
Certified check on a Cleveland or South Brooklyn bank for 
10% of the bonds bid for, payable to the Treasurer of the 
village of South Brooklyn, required. 

South St. Panol (Minu.) School District.—Bids R jected, 
—All bids received April 18 for the $25,000 4% school bonds 
described in V. 80, p. 1387, were rejected. 

Spartanbarg (8S. C.) School District.—Bonds Voted.—This 
district bas voted to issue $80,000 4¢ coupon building bonds. 





Denomination most likely $500. Interest payable in Spartan- 
burg. Maturity, 20 years. We are informed that it will 
probably be some time before these bonds will be issued. 

Spencer, N.C.—Bond Election.—May 16 has been fixed 
upon as the day on which the question of issuing $70,000 5¢ 
80-year improvement bonds will be submitted to a vote of 
the people. 

Springfield, Erie County, N. Y.—Bond Sale.—On April 22 
the $12 000 4¢ registered electric bonds described in V. 80, p. 
1887, were awarded to W. J. Hayes & Sons, Cleveland, at 
101'31—a basis of about 3'80%. Following are the bids: 

W.J. Hayes & Sons, Cleve...... 1°1°34 | Union Sav. Bank........  sss«0+- 100°50 
8. A. Kean, Chicago........+++- 10110 |Geo. M. Hahn, New York....... 100°03 

Steubenville (0.) School District.—Bond Sale.— Oa April 
26 the $80,000 4¢ high-echool-building bonds described in 
V. = — were awarded to the National Exchange Bank 
at 102°172, 

Stockton (Borough), N. J.—Bond Offering.— Proposals 
will be received until 8 p.m. to-day (April 29) by T. 8. 
Moore, Mayor, for $6,000 4¢ water-works and fire-protection 
bonds. Denomination, $100. Iaterest, annually in New 
York City or in Lambertville. Maturity, $1,509 in 1910 and 
$300 yearly from 1911 to 1925, inclusive. Authority for 
issue, Chapter 161 Laws of 1897. Borough has no debt at 
present, Assessed valuation, $200,000. Certified check for 
10% required, 

Strawn (Tex.) Independent School District.—ZBonds 
Registered.—Oa April 223 the State Comptroller registered an 
iesue of $8,000 5¢ 10-40-year (optional) school-house bonds 
dated April 1, 1905, 

Strathers (Ohio) School District.—Bonds Voted, —By a 
vote of 96 to 16, this district on April 15 authorized the 
issuance of $35,000 school bonds, 

Saliivan County (P. 0. Sullivan), Ind,—Bond fale,—This 
county recently awarded six issues of 44¢¢ gravel-road bonds, 
aggregating $152,138 70, as follows: 
$89,676 00 44% Hamilton Township road bonds to Rudolph Kleybolte & Co., 


Cincinnati, tor $80,235. 
80,600 00 Soren bonds to Rudolph Kleybolte & Co., Cincinnati, for 


7,500 00 44% gravel-road bonds) 

5.262 50 4% gravel-road bonds } to E.M. Campbell & Co.,Ind’lis,for $29,989 45. 
17,112 45 446% gravel road bonds) 

1,988 26 444% gravel-road bonds, to whom awarded we are not advised. 





— 




















NEW LOANS. INVESTMENTS. INVESTMENTS. 
8250,000 H. W. NOBLE & COMPANY, $75,000 


MINNEAPOLIS, MINN,, 


Court House and City Hall Bonds. 


Sealed proposals will be received by PS Saves 


DETROIT, MICH., 
MUNICIPAL 


AND 


City of Dallas, Texas, 


4% GOLD BONDS. 
CORPORATION 
PRICE ON APPLICATION. 





the Finance Committee of the Board of BO N DS 

Court House and City Hall Comm‘s-} —~————- — suniomastige A ELI 

sioners on F, R. FULT ON & CO + T.W.STEPHENS &CO., 
May 16th, 1905, M -nicioa' Bonds, 2 Wall Street, New York 


for the whole or any part of $250,000 


I7iLA SALLE STREET, 








31g per cent Bonds of the CITY OF 
MINNEAPOLIS, for completing the CHICAGO. R. L. DAY & CO., 
Court House and City Hall Building. cecamesaaiuath Galea BANKERS, 
For circular, with full particulars, 
address, H. C. Speer & Company 85 a eae —— 


L. A. CONDIT, Secretary, 
Court House, 
Mivneapolis, Minn. CITY COUNTY 
——— AND TOWNSHIP 








159 La Salle St., Chicago. MEMBERS 


NEW YORK AND BOSTON 
STOCK EXCHANGES, 


BONDS. 











$35,000 


5% SCHOOL BONDS 


oto le 
Price to Net 445. CLEVELAND, OHIO, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
Marshall County, W.Va. BONDS 


Bought and Sold, 


W. J. HAYES & SONS, 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


Rudolph Kleybolte& Go. 
BANKERS, 


DEALERS IN 





BOSTON, MASS, 





WHITE & WHITE, 


Bankers and Brokers, 


WHEELING, W. VA. 


(Western Union Code.) 


CLEVELAND. 





INVESTMENT BONDS. | municipat, RAILROAD and 


STREET RAILWAY 


SEND FOR LIST. BONDS. 


DENISON, PRIOR &CO,.| 27-29 PINE STREET, NEW YORK. 





BOSTON. Interest Paid on Daily and Time Deposits. 








Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street. Boston. 
36 NASSAU STREET, NEW VORK, 





| CHICAGO, 
STATE CITY & RAILROAD BONDS. | 1st Nat. Bank Bidg. 


Trowbriage & “ive: Co,| 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


MUNICIPAL AND RAILROAD 

| BONDS. 

| LIST ON APPLICATION. 

‘SEASONG' OD & MAYER, 

| Mercantile Library Building, 
CINCINNATI, 


BOSTON, 
60 State Street. | 
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Tacoma, Wash.—Bonds Defeated.—This city on Apr. 4 
voted against a proposition to issue $759,000 5¢ water and 
electric-light-improvement bonds. 

Tennessee.—Legislation.—The Legislature of this State 
prior to adj »urnment passed various bond bills, among which 
are the foliowing: 

BILLS PassED BY BOTH BRANCHES OF THE LEGISLATURE. 
Bells—Anthorizing town to issue bonds. 
Bolivar —Authorizing bonds. 
Bristol—Authorizing $300,000 water bonds. 
Bristol—Aauthorizing $12,000 schoo! bonds. 
Clarkesville Authorizing $10,000 water bonds. 
Cileveland—Autborizing bonds. 

Cocke Oounty—Authorizing bonds. 

Cookaville—Authorizing $25,000 bonds. 

Collierville— Authorizing $10,000 electric-light bonds. 

Davidson County—Autborizing $500,000 court-house and jail bonds. 

Davidson County—Aathorizing $25,000 bonds. 

Davidson County—Aunthorizing $50,000 Peabody school bonds. 

Davidson County—Au horiz'ng $300,000 bridge bonds. 

Davidson O. unty—Authorizing turnpike bonds, 

Dayton—Authorizing school bonds. 

Dresden—Aauthoriz!ng water bonds. 

Dyer—Authorizing bonds. 

‘entress County—Authorizing court house bonds. 

Hamblen O-unty—Authorizing funding bonds. 

Hamilton County—Authorizing $100,000 refunding bonds. 
Harriman—Authoriz'ng $100.000 funding bonds. 
Hendersor—Authorizing oonds. 

Humboldt Schoo) District—Autborizing school bonds. 

Johnson City —Authoriziug school bonds. 

Laurencebarg—Author'z!og bonda. 

Laurence County—Aathoriz'ng courthouse bonds. 

Maury County—Authorizinx bonds. 

Memphis School District—Anthorizing bonds. 

Nashville—Authorizing $360,000 high-school bonds. 

Nowport—Autborizing municipal bonds. 

Patnam County—Authorizing $100,000 4 per cent road bonds. 

Rhea Oounty— Aathoriziog road bonds. 

Shelby County Authorizing $1,000,000 court-house bonds. 

Shelbyville Authorizing 340,00 water and light bonds. 

Springfield—Anuthorizing $12,000 water bonds. 

Tullahoma—Authorizing bonds. 

White County - Authorizing road bonds. 

Whiteviile—Authborizing bonds. 

Thief River Falls, Minn.—Bonds Awarded,—The $23,000 
water and sewer bonds, bids for which were opened on April 
8 (see V. 80, p. 1439, for list of same), were awarded to Wells 
& Dickey Co., Minneapolis, for $30,575 for 5 per cents. 

Topeka, Kan.—Bond Is:u2,—We are informed that the 
$89,000 5¢ 29 year bonds voted at the election April 4 are to 














be turned over to the Topeka Eskridge & Council Grove In- 
terurban RR., in aid of which the bonds were authorized, 

Torrence County, N. M.—Bond Order R-scinded.—We are 
informed that the County Commissioners have rescinded their 
order providing for $5,0U0 jail bonds, and that for the present 
no bonds will be issued, 

Trenton, N. J. —Bonds Proposed.—The issuance of $4,200 
4¢ 10-year fire-house bonds is being considered. 

Troy Township, Perry County, Ohie.—Subsidy Defeated. 
—The election April 10 resulted ia the defeat of tne proposi- 
tion to grant a subsidy in aid of the proposed electric line be- 
tween Evansville and Tell City. The vote was 888 for to 
1,035 against the proposition. 

Two Rivers (Wash.) Schiol District.—Bond Offering.— 
Proposals will be received until 2 P. M., May 8, by P. B. 
Hawley, County Treasurer (P. O. Walla Walla), for $8,000 6¢ 
5-10-year (optional) school-building bonds, 

Upper Alton Sch. District No. 99, Madison County, Ill. 
—Bond Sale.— Oa April 24 $7,209 4¢ school-house bonds were 
awarded to the Citizens’ National Bank of Alton at 101'25. 
Denomination, $600. Date, June 1, 1905. Interest, semi-an- 
nual, Maturity, one bond yearly on June 1 from 1918 to 
1924, inclusive, 

Vandalia (Mo.) School District.—Bonds Voted.—An issue 
of $20,000 school-building bonds was authorized at the 
election held April 4. 

Victoria County, Texas.—Bonds Registered.—The State 
Comptroller on April 18 registered an issue of $1,900 4¢ 
— (optional) bridge-repair bonds dated April 10, 


Warren County (2. O. Williamsport), Ind.—Bond Offer- 
ing.—Proposals will be received until 1 P. M., June 5, by Rob- 
ert L. Winks, County Auditor, for $30,000 4% coupon bridge 
bonds. Daznomination, $1,000. Date, Aug. 1, 1904; coupon 
due Feb. 1, 1905, will be detached. Interest semi-annually 
at the office of the County Treasurer. Maturity, $8,000 Aug. 
1, 1910; $9,000 Ane. 1, 1911, and also Aug. 1, 1912; $4,000 
Aug. 1, 1918, Certified check for 8% of bid, payable to the 
County Commissioners, required, 

Watertown, N. Y.—Bond Sale.—Oa April 15, $83,811 44 5¢ 
street-paving bonds were awarded to the Watertown Savin 
Bank at a premium of $825. Denominations, four of $1,800 




















INVESTMENTS. MISCELLANEOUS. ACCOUNTANTS. 
RAD LYBRAND, 
Te ONVESTMENT BONDS ROSS BROS & 
Interstate Securities Co. 2 MONTGOMERY 
HANOVER BANK BLDQ., on oo Certified Public Accountants. 
5 Nassau Street, New York. - ae Stephen Girard Building, 
Municipal & Cecurities | way mvabenriins tt 


Corporation 


NEW YORK. 








Company 











Capital pa'din, - $250,000 


Negotiates Entire Issues of Steam and 


Electric Railway and Municipal 


BONDS. 


CORRESPONDENCE INVITED. 





Mac!onald, McSoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





King. Hodenpyl & Co., 


BANKERS, 
7 WALL STREET, 217 La SALLE STREET, 
NEw York. CHICAGO. 
Members 


New York Stock Exchange. 


RAILROAD AND 
STREET RAILWAY BONDS. NDS. 


T 8. POTTER, 


MUNICIPAL and 
corporATION SONDS. 
172 Washington Street, 


CHICAGO, - - - 





'LLS, 





LIST ON APPLICATION, 


OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 


THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, "itnes, 
industrial Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT Cw.. 
GEO. B. EDWARDS, President, Charleston, 8. C. 
Commercial and Financial Agent 
Business undertaken in all parts of tha world 
Satistactorv references 











ENCINEERS. 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 





Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 








BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 





HASKINS & SELLS, 
SERTIFIED PUBLIC ACCOUNTANTS 


30 Broz i Street, New York. 
30 Coleman Street, London, E. C. 


Cable A idress, HASKSELLS.” 


‘hicago. Olevyoland. 8t. Louis. Pittsburgh, 


WM. FRANKLIN HALL, 
Accountant, 
Exchanve Building, _ 
53 State Street, BUSTON, MASS, 
Books audited. Examinations and investiga 


tions conducted with the utmost 
care and efficiency. 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
(Illineis.) 
52 Broadway, New York. 
PHILADELPHIA. CHICAGO 


mm ot WF, WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadwey, New York, 
TELEPHONE—8758-8759 CORTLANDT. 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York, 
Tel. 4058 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
CALVERT BUILDING, 56 PINE STREET 
BALTIMORE. NEW YORK. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Rroadway, New York. 
6 Sherman Street, Chicago. 
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and four of $7,152 53 each, Date, April 15, 1905. Interest 
annually in October. Maturity, $8,452 86 yearly on October 15 
from 1905 to 1908, inclusive. 

Bonds Defeated.—This city on April 10 voted against prop- 
ositions to issue $25,000' bonds for use of the Board of Works 
and the Board of Einzation. 

Webster, Mass.—Note Sale,—This town recently sold to the 
Commonwealth of Massachus3tte an issue of $40,0)0 8i4¢¢ 
high-schoo!-building notes. Dsanomination, $10,000. Date, 
April 10, 1905. Interest, semi-annual, Maturity, $10,000 on 
April 10 in each of the years 1906, 1907, 1908 and 1911. 

Webster Groves ( Mo.) School District.—Bond Offering.— 
Proposals will be received until 8 Pp. M., May 4, by the Board 
of Directors, F, B, Miller, Secretary, for $40,000 school bonds, 
Authority, vote 647 to 221 at election held Apri! 4, 1905, Da- 
nomination, to suit purchazer. Date, July 1,195, Interest, 
semi-annually in St. Louis, Maturity, 20 years, subjsct to 
call after 10 years. Bids are asked for bonds bearing 4¢ 
and 41¢¢ interest. Bonded debt of district, including this 
iseune, $53,000. Assessed valuation 1905, $2,794,910. 

Weat Union (0.) School Distriet.—Bond Sale.—On April 
17 $5,000 4¢ school-house bonds were awarded to H, W. D:ok- 
ineoa at 101, Denomination, $125. Date, April 17, 1905. 
Interest, March and September, Maturity, $250 yearly. 

Whitmire (S. C,) School District No. 52,—Bonds Voted,— 
This district has voted to issue $6,000 bonds for school 
purposes, 

Whittier, Cal.—Bond Sale,—On April 24 the $110,000 5g 
1-40-year (serial) gold coupon water-works bonds described 
in V. 80, p. 1499, were awarded to Adam3-Phillips Co,, of 
Los Angeles, for $10,802 preminm—a basis of about 4 3082, 

Williamsburg, Covington County, Miss.—Bond Sale,— 
= town recently sold an iesue of $!4,000 water-works 

Ss. 

Wilna School District No. 1 (P.0. Carthsga)., N. Y.— 
Bonds Defeated.—The proposition to issue $37,500 high- 
school-buliding and improvement bonds f:iled to carry at 
A ~ or held April 21, the vote being 28 for and 110 
against. 

Windham, Conn.—Bond Bill Passes Legislature,—Bonds to 
the amount of $75,000 are authorizad by a bill passed by the 
Legislature last month. 





Windsor, Ont.—Deb:nture Election.—A by-law providing 
for the issuance of $30,000 electric-light-plant debentures 
will ba submitted to the voters on May 12, 

Winfield, Kan.—B mds Voted.—A epscial election was held 
April 20 to vote on the proposition to issue $15,000 bonds to 
ficish the electric-light plant. The question carried by a vote 
of 906 to 81. 

Wiaston Township, N. C.—Bonds Voted.—By a vote of 
1064 to 22, this townsuip on April 11 anthorized ths iss:uznce 
of $109,000 5g bonds as a subscription to the capital stock of 
the Wiaston-Salem Sou‘h Bound Rsilway Co, 

Bond Election.—An election will be held May 2 to vote on 
the qu‘st.on of remey Bogeg bonis, to be exchange’ for 
$37,5u0 first mortgage bonds of the High Point Iater-Urban 
Street Railway Co. 

Wolbach School District No. 48, Greeley County, Neb.— 
Bond Sale.—Oa April 1 the $3,600 6% 5 10-year (optional) 
— Y. 80, p. 1258, were awarded at a premium 
° ° 

Wood County (P. 0. Bowling Green), Ohio.—Boxnd Offer- 
ing.—Proposals will be receiv2d util 13 u., May 15, by B. C, 
Harding, County Auditor, for $50,900 53 coupon highway-im- 
provement bonds maturing $5,000 each six months from 
March 1, 1906, to Sept. 1, 1910, inclusive. Denomination, 
$1,000. Date, June1, 1995. Interest, March 1 and Sept. 1 at 
the office of the County Treasurer. Accrusd interest to be 
paid by purchaser. Certified check for $1,000 on a Bowling 
Green bank required, Purch2s2r will be required to fur- 
nish blank bond, 

Wyoming, Ohio.—Bonds Not Yet Issued.—_We are advised 
that the $50,000 sewer bonds voted at the general election 
a N ovember have not as yet been issu2i “‘and may not be 

8 year. 

Youngstown (Ohio) School District.—Bond Offering.— 
Proposals will be received until 12 wm. May 15 bythe Board 
of Eiuzation, W. N, Ashbaugh, Clerk, for $45,0°0 4% coupon 
bonds. Danomination, $1,00), Interest semi-annually at the 
office of the City Treasurer. Maturity, $15,000 yearly on 
Sept. 1 from 1918 to 1920, inclusive. Bids must be uncondi- 
tional. Certified check for 10 per cent of the amount 
> 4 issue required, Accrued interest to be paid by pur- 
cnaser, 











TRUST COMPANIES. 
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Cerecus? $9,500,000 
"JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 

M’frs Branch, 198 Montague St., Br’kiyn, 
Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Receives Deposits subject ‘o check, allowing 

nterest, 
Does all Trust Company business, 
TRUSTELS: 
John Jacob Astor, Edgar L. Marston, 


Edward T. Bedford, Wilham J. Matheson, * - 
Charles S. Brown, Charles Matlack, business. 
Juhen TT. Davies, Wilham H. Nichols, 

William J. Easton, James H. Oliphant, 

Charles R. Henderson, Robert a, 

Benjamin D. Hicks, Alexander E. Orr 


John D. Hicks, Charles A. Peabody, 
William M. Ingraham, Frederick Potter, 
Augustus D. Juillard, Charies Richardson, 
Martin Joust, Elihu Root, 
John 8. Kennedy, Sanford H. Steele, 
Woodbury Langdon, Ellis >. Willams, 
James D. Lynch, Louis Windmuller, 
CLARENCE H, KEL=EY, President. 
FRANK BAILEY, Vice-President. 
EDWARD 0, STANLEY, ‘2d Vice-President. 
Manager Banking Department, 
CLINTON D, BURDICK, 3d Vice-Pres, 
J. WKAY CLEVELAND, Secretary. 





“sures, $12,000,000 00. 


TH: EQUITABLE 
TRUST COMPANY 


The modern trust company embraces every function of financial 
It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


OF NEW YORK 








15 Nassau Street, Equitable Building. 











FRANK L, SNIFFEN, Mgr. Migrs’ Branch. 





Perry. Coffin & Burr, 


60 State Street, 
BOSTON. 


PHILADELPHIA. 


WILLIAM A. NASH, 





THE AUDIT COMPANY 
OF NEW YORK, 


IN VESTMENT BONDS, ORGANIZED 1807, 
NEW YORK: 
48 Cedar Street. 


AUGUST BELMONT, 
Acting President. 


¥sORGE W. YOUNG 
Vice-Presidents, 


WHITING’S PAPERS, 





CHICAGO, 


a 





Fer Busi Corr P 
A . Whether for letter written with your own hand, or 
JOHN J. MITCHELL | yy-tne typewriter, are UNBQUALED. Their quality 
P is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 


NR y a 
BONDS sfOex CERTIFICATES) =pranntsuisox Suad"iterorst” | memotaltngn, or bond ape ana fo loaaa 


somely engraved; steel-plate effect. Also 


This Company Audits and Investigates Accounts 


papers, insist on having them made by the 


the ches er hind, partl aeons and partly and makes Physical Examinaticns of Properties. 
r bs 8 Yerti tes, ¢ nd a i \. 
the latter eigraved w.th stecl-pia.e burders WHITING PAPER COMPANY, 


; the latter eceraved w.th steel-pla.e borders its Certificates and Reports are Prepared in behalf 
elegant. Seal Press, if with Certificates, $1 50. of Merebants, Bankers, Corporations, Committees 
and others, in strict contidence, The Company aiso 


HOLYOKE, MASS. 





ALBERT B, KING & CO., 112 William St., N.Y, ‘ “ : 
’ ’ Devises and Installs Money-Saying Systems of New York. Philadelphia. Chicago. 





Engravers and Lithographers. ( Telephone.) Keeping Accounts. 




















